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New TSE Chairman 








;P. (Pexce) 
Stock 's board of governors. A partnerin Charles H. 


Burgess & Co, and a top authority on floor trading procedures, 
Laie) now heads the exchange which handles more than four 
fifths of Canada’s entire volume of share trading; 
(Personality sketch, p. 6) 





NA ATION’S BUSINESS 


Clearing the Air 
For Oil and Gas 


The Government's program for setting up a National Energy 
Board should produce early answers to some important questions. 

Two key ones: 

Can work start soon on. the building of major natural gas 
projects to carry gas to U. S. markets? On these projects h&hgs 
much large-scale development i in Western Canada, as well as the 
big construction involved in the pipeline systems and gathering 
systems themselves. 

Will the rate regulation system eventually devised meet the | 
objectives of fair prices to the consumer, the producer and the 
pipeline? The government says the Energy Board will set the 
tolls, but it hasn’t revealed what yardsticks will be used, On the 
evidence so far available, it looks as though this system will be 
left to the board’s discretion, subject to cabinet approval. 

The first question will have an important bearing 
on the immediate outlook for capital outlays by the pipeline | 

dustry and its s It will affect the whole pace of bus- 
iness activity and loyment. 

The answer to the second may be even more important, 

Investors in Canada and abroad are eager to know what kind 
of*a deal they are likely to get when rates are set. If they are 
assured of workable regulation methods and fair treatment, 
money to finance the projects will be forthcoming. If they aren’t, 
not only the oil and gas industry but all Canada will suffer. 

It looks as though the government is putting the whole reg- 
ulation system on a flexible basis at the moment. This is prob- 
ably a ‘wise approach. Although it has the big disadvantage of 
keeping businessmen in the dark now, it coyld well have the 
effect of more enlightened regulation later. 

In the new set-up, the people chosen for the five-man Energy 
Board and its-staff are vital to success, The cabinet is retaining 
the last say, but if the personnel of the board is respected, its 
decisions arid advice can do much to keep the politicians sensible 
and the oil and gas industry, a growingly important national 
asset. 


Lalley, OBE, i new chairman of the Toronto 




























Kudos for Canadair 


Canadian manufacturing is scoring some important firsts— 
even in the aircraft industry which has been having its much- 
publicized troubles. 

Canadair Ltd., big Montreal subsidiary of General Dynamics, 
has copped $70-million worth of orders for 15 new jet-prop, long- 
range, freighter aircraft. The buyers in this highly competitive 
international field: two U. S. airlines. 

This is a breakthrough for company and the industry. 

It marks the company’s successful return to commercial air- 
eraft production after 10 years’ concentration on military planes. 
And the company hes done it by developing the largest commer- 
cial jét-prop anywhere; one which features a new tail section 
that swings away to allow easier—and cheaper—loading. 

This deal-is important to Canada’s aircraft industry. Cana- 
dair’s\new contracts represent not only the first sales of a Cana- 
dian-built airplane to a U.S. airline, but they are giving Canada 
a (6p spot in a coming field—the manufacturing of large planes 
suitable for hauling freight at competitive rates in the jet age. 
It’s an important follow-up to sales abroad of military aircraft 
and light commercial craft. 

Aside from what contracts such as these provide by way of 
domestic employment and income, aircraft are among the most 
valuable of all exports. They amount to the sale of brainpower 
and know-how rather than of materials—something, if not new 
under the Canadian sun, at least all too infrequent. 

* * - 


New Age — New Approach 


More trade with the United Kingdom remains one of Can- 
ada’s most important national objectives. Canada would definitely 
benefit by replacing some of its U. S. imports with British goods 
and by selling more of its rts overseas, 

The argument for encouraging Canada-U. K. trade, however, 


cannot now be pressed on the same simple grounds which the Rail 


Dollar-Sterling Trade Board advanced five years ago. 

Then, British purchases from Canada still depended upon 
increasing the U. K.’s dollar-earnings. Canada was still buying 
Soca U-K. than was the U. S.; the pound was inconvertible; 
a threat to the U, K.’s competitive position. 

— change in Britain’s position today is vividly re- 
the special FP report issued this week. (See pp. 49-88.) 
, the U.'S. is Britain’s biggest customer. External con- 
puts dollars on the same footing as all other curren- 
to the pound. 
} Te-equipment of British industry has been accompanied 
Tesurgence of the traditional British eagerness to go to the 
‘of the earth find markets, British goods, particularly 
ering produ are now generally cémpetitive in cost, 
few years Canadian purchases of British goods were 
in part, at preserving the U. K. market for our wheat, 
unprocessed metals. 
th for more trade with U. K. ts on more 
: Cariada’s need to avoid any greater de- 
on S.; the common need for Canada and the 
. K. to keep abreast in a technical race where their joint re- 
can. more than either can alone; the shared 
Powers” in a world where there are 
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hit hot rock... 


By FRANK KAPLAN 


Minefinders this week started 
moving back into thawed north- | 
ern bush areas. 

Break-up is over. 

Although ground is still pret- 
ty wet and difficult to move 
over, aircraft are able to make 
the switch from skis to pon- 


toons and use ice-free lakes as | ready 


landing strips. 

Briefly, the job this summer 
and fall will be to follow up on 
the promising areas indicated 
last fall and winter, to drill the 
air-survey indicated anomaly, 


trench the rare surface outcrop.| 
'Newfoundland, mainiand La- | 
|brador, Northwest Territories, 


now clear of snow. 

Details p, 46. 

There’s little new prospeeting 
and wildcatting planned for 
this season. 


known and have been found in 


dian mining must settle down to 
pick through .a haystack of 
properties for the few valuable | 
needles. 

Drills digging into hard rock, 


ing away overburden will be 


the main sounds this summer. 


They can click on an jmpor- 
tant mineral discovery any- 
where at any time. 

Mining teams will be probing 





Pan Am ‘Considering’ 
Cauatlalr Turhko Plane 


By CLIVE BAXTER 
MONTREAL (Staff) — Pan 
American World Airways is 
considering purchasing a fleet 
of new air freighters, 


One of the top contenders for | 


the job: Canadair’s CL-44 turbo 
prop. 

Last. week the Montreal com- 
pany concluded arrangements to 
sell some $70 million worth of 
the giant planes to two major 
U. S. air freight carriers, 

If Pan American buys, FP 
understands, the order would be 
roughly the same size, It would 
mean a lot to the Canadian air- 
craft employment picture. 

There are strong rumors that 
Pan American wants to reach a 





Chrysler Buys 
Depot Site 
Near Montreal 


By VINCE LUNNY 


MONTREAL (Staff)—Chrys- 
ler Corp. of Canada has acquir- 
ed 12.5 acres in Pointe Claire 
industrial park in the western 
outskirts of Montreal. 

Price: about $250,000. 

In making the announcement, 
President Jacob M, Lowy of the 
industrial park told FP Chrysler 
will erect a warehouse and 
spare parts depot on 105,000 sq. 
ft. of the land. 

Work will start immediately, 
he said. 

Chrysler is the second major 
automotive company to locate in 
the 1,600 acre real estate de- 
velopment, fronting on the 
Metropolitan Boulevard and 
served by a Canadian National 
ways spur line. 

General Motors is building a 
$3.5 million. zone. office and 


setup on the continent. 
Developed jointly by the City 


lion edible oil plant. 
Avon 
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Member of Audit Bureau of Circulations 


BREAK-UP OVER | 


Mine Hunts Start 
All Aeross Canada 


Anywhere in the bush, at any 
time now, these minefinders could 


| foundland right across Canada | 


|metal deposits (one major). 


| tant detailed follow-up work. 
So many promising areas are | 
| gamut of minerals from asbes- 
the last two years that Cana-|tos to tungsten and through 


| tite is universal in taste. No one 
bush teams blasting and clear- | 





| will be significant to the indus- 





warehouse, the largest GM field | need to tap a big Arctic mar- 


of Pointe Claire,.the CNR and/| ment buying policies for neers 
Lowy, a férmer European in-/|in Canada. 

dustrialist, the park was started| Drawing such a chart is one 
three years ago. First building | of the toughest jobs facing the 
was Procter & Gamble’s $4 mil- | Atlantic Provinces 


Products, Canadian; More than $80 million poten- 
Breweries Ltd. and Montreal | tial market is at stake and the 
Bronze Ltd. are among com-/| market ‘is growing (FP, May 2, 
panies with land in the area, | March 21). 
According to Pointe Claire} Here are some APEC ideas on 
industrial commissioner Gerry | how to do it. “ 
Hervey, more than $15 million| @ Set up a central sales agency 
will be spent on oenstruction|to deal with northern markets. 
be > Fh «arming + hedge @ Publish U.S. requirements 
An: adjoining 900,000 sq. ft. and specifications in he ase 
commercial zone is being de-| @ Prepare a 


iicmecscemaarinen in-| would outline both U.S. and Plywood is one of the “big” |tracted to warrant the additional 
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' Union Membership by Industry 


Public utilities 


Transportation, 
storage and 
communication & 


from the northern tip of New- | 


}to northern B.C., and ‘into the | 
Yukon and Northwest Terri- | 
tories, 

Key spot to watch is the hot 
Mattagami Lake-Grasset Lake 
of northeastern Quebec where 
Mattagami Lake Mines has al- | 
indicated three base | 


Construction 


‘Manufacturing 





Slowdown for Union Power? 


“Automation” may spel] the end to Canadian. labor’s mem- 
bership increases. Here’s the trend as it appears today. .. p. 25 


The long belt of hot ground! pritich Columbia’s Premier Bennett is preparing an all-out 


stretches into Ontario. 


Northern British Columbia in hater against labor. Bruce Hutchison reports, ........ p. 25 
the Stikine River area, New Unions want a bigger say in plant safety. ........ sets pe 16 
Brunswick’s Bathurst - New-| New Brunswick court decision hits “tough guy” organizational 
castle districts, northeastern tactics of unions. Covet ereresenne eee e reese eeeereree Dp. 16 


Northwestern Ontario’s Red 
Lake will be scenes of impor- 


Canadians Floek: 


To Europe Again 


Objectives range through the | 


molybdenum, lead, zinc, copper 
and nickel and into silver and | 
| gold, 


Canadian mining’s 1959 appe-| By BEATRICE RIDDELL 


If all remains quiet on the 
Berlin front, more than 150,000 
Canadians will converge on 
Europe this year — an increase 
of about 5% over 1958. Europe this year to compare 

The majority will be from} with the 1958 World Fair in 


— are well ahead of last 
central Canada, although a or the religious cele- 


year. 
The reason: It’s cheaper and 
léss crowded in thé off seasons. 
There are no special events in 


mineral or one area is getting 
all the attention. 

But this _ situation could 
change overnight if someone 
clicks with a good hole that fires 
everybody’s dreams of mineral 
wealth. 





| air services and “over the Pole” brations at Lourdes, France. 


| as : The 1959 attraction is a 
pr are luring more western- “normal” Baurdpe, with its hun- 

s to Europe. , 
: : dreds of annual festivals and 

Most “of the trippers will go fairs, 5 ie 

between early June and early)" ‘Tourist facilities increase and 
improve every season, and this 
year there will be more and 
better accommodation, jet air 
service between many cities, 
more low cost sightseeing trips, 
river cruises and package tours. 
Europe will be crowded dur- 
ing the summer months. About 
700,000 U, S. tourists are ex- 
(Continued on page 8, col. 6) 


August, spend four to six weeks 
abroad and be home shortly 
after Labor Day. 


But this year, off - season 
travel has been more popular 
than ever before. Airlines car- 
ried nearly 20% more passeng- 
ers from January to March than 
in the same period of 1958. 


Air and ship bookings for 


decision this summer — prob- 
ably next month, 

At present the line operates 
12 DC-4 freighters and four 
larger DC-6As, Reports current 
in airline circles suggest present 
thinking calls for a new fleet of 
between 10 and 15 machines. 

The Pan American decision 


Ottawa Experts Talk Tolls 
On ‘Hot’ Chignecto Canal 


By LESLIE WILSON 
OTTAWA (Staff) —Some of 
the government’s transportation 
experts have taken a look at the 
Chignecto Canal project and are 
not impressed by what they 
have found. 


try. 

Canadair scored a heavy vic- 
tory by selling to Seaboard & 
Western and Flying Tiger Line, 
the two world leaders in the 
pure freight and charter busi- 
ness, 

But so far none of the major 
passenger carriers has decided 
on new plans for the air freight 
role. Pan American’s choice will 
carry considerable weight, Informed opinion here sug- 

Spokesmen for the two freight | gests that if a decision is taken 
carriers stated the CL-44 wag to build the controversial water- 
the first aircraft in the world|way to link the Bay of Fundy 
that offered enough economy ‘to | with the Gulf of St. Lawrence 
make long range air freight | across the narrow neck of the 
competitive with surface trans- | Nova Scotia peninsula, it won’t 
portation. This would give the |be taken on economic grounds. 
two lines a great advantage| The canal could become an 
over other air freight carriers— | eastern “Saskatchewan Dam”— 
including Pan American. ie., it could be undertaken on 
‘A Pan American spokesman | purely political grounds. 
in New York told FP this week| This will depend on how big 
that one of the biggest questions|the gap is between possible 
yet to be settled is whether to|revenues from a Chignecto 
buy jets or turbo props, Other | Canal,.and construction costs. 
world carriers are waiting to| Traffic and cost studies are 
see what Pan American decides. | still going on but preliminary 

The jet case: Extremely high |figures available here suggest 

(Continued on page 8, col. 3) | that.the gap will be substantial. 


Here’s some of the thinking 
behind this opinion: 

It’s government policy to 
make the St. Lawrence Seaway 
pay for itself by collecting tolls. 
It would be politically very dif- 
ficult to have a toll-free Chig- 
necto Canal. 


Also, a Chignecto Canal could 
not be a “second class” canal. 
It would have to be of at least 
“Seaway size” (27-ft. depth, 
locks 60 ft. by 500 ft.) because 
it would be used by Seaway 
ships. 

Thus, it must be a “Seaway- 
type” canal, able to pay for it- 
self by tolls. Such a canal 
would cost at least $100 million. 

Two kinds of traffic would be 
likely to use it: 


@ Short-run traffic between 
points in the Gulf of St. Law- 
rence and points in the Bay of 
Fundy. 


@ Long-run traffic between Sea 
way and Gulf of St. Lawrence 
ports and U. S, Atlantic ports. 

A Chignecto Canal would at- 
tract substantial short-run traf- 
fie because it would cut 60% to 
80% from the length of journeys 
between the Gulf and the Bay of 
Fundy. 

But the short-run traffic 
wouldn’t amortize a $100 million 
investment. 

Ability of a Chignecto Canal 
to attract long-run traffic, Le., 
Montreal to Boston or New 
York, would depend on whether 
the traffic could be handled 
quicky. 

Seaway ships must use the 
Welland Canal even if this 
means waiting their turn for 24 
hours or longer. But ships re- 
quired to wait 24 hours to use a 
Chignecto Carnal might easily 
choose to steam an extra 500 
miles around the Nova Scotia 
peninsula instead. 

To handle long-run traffic, a 
Major items are now. bought Canal might have to 
in the U.S. be larger than Seaway size—and 

A Newfoundland plywood ee 
the investment. 

1 It is doubtful, in the view of 
then went out of the market/experts here, whether enough 
long-run traffic would be at- 























U.S. BASES 


The Market’s There 
But How to Tap It? 


From Out Own Correspondent 


tenders are published, how bids 
SAINT JOHN — What we 


are called. 

Dr. Frank MacKinnon, APEC 
president, points out: 

For the time being, Atlantic 

Provinces’ suppliers will have 
their hands full working up the 
present 442% they get of north- 
ern markets. 
Economic} A shipping service between 
Council. Halifax-and Labrador has just 
started with rates comparable 
with those from Montreal. 

There is heavy bulk shipment 
from the U.S. 


ve 
A clear chart of U.S. govern- 


“guide” which 


y, ’ 



































70% INCREASE 


Buying Trend 


Swinging High 
On the Farms 


The indicator: Booming sales of 
farm implements and equipment... 


- 








By FORBES GILBERTSON 


Farm implement and equipment sales are booming across 
Canada. 

From the start of the fiscal year for equipment manufacturers, 
Nov. 1, until the end of April; 1959, they are running well ahead 
of the same period last year. 

By year-end, they should show a largér gain over thes1958 
grand total of $208 million than the 13.6% ici recorded 
in 1958 over 1957. 

For the current fiscal year so far: nisketl Simetinn Ltd., 
reported a 62% increase in Canadian sales, Cockshutt Farm 
Equipment Ltd., a 70% increase over last year. 

International Harvester, J. I. Case (Canada) Ltd, 
‘| firmed significant i increases in sales, 

One major company reported that the year should be a com- 
pany record, if not for the industry. 

Another industry spokesman told FP: “No one anticipated 


all con- 





The farm’ equipment sales 
outlook for the North American 
continent parallels the boom in 
Canada. 

Evidence of the confidence of F 8 9 

or Citrus ‘ 

sey-Ferguson shares, just under By RAY MAGLADRY 
$6 about a year ago, sold at Citrus : 

: Sapa products look like they 
around $15% this wek, Cock- will take another price jump. 
shutt shares, around $7% a year Most likely to frst: 
ago, reached $15% this week, wm ikely te move irs: 

p 1 weeks. 
id of the.b, - year over severa 

anita fee 1959: Sales are usually| But single strength, ‘canned 
slack in winter months, gain |J¥ice may also be marked high- 
momentum in April, build up| although prices have been 
to a peak in July and August. holding at historically high 
ment firms, sales have made | Paying more for fruit than they 
tremendous gains. were last fall. 

But no one is predicting that} The price has held relatively 
it will reach the grand total of | low over past winter because of 
$281.5 million for sales of im-|the heavy production of con- 

These are the reasons for the | move, so held prices. 
boom: But this cannot last and price 
@ Farm income is up. of a 6-oz. tin may climb Ic to 

DBS preliminary survey esti- | 2c soon, observers feel. 
mates income for 1958 at| Canned juice, suffering from 
and 5% above the $2,663.5 mil-| Supply of canned orange, 
lion for 1958. blended and grapefruit juices 

The all-time high cash income last month was’ down nearly 
was estimated at $2,859.1 mil-| 32% from same time last year. 
lion in 1952. Drop from two years ago was 
bigger returns from the sale of | ida freezing firms: ~ 
livestock and animal products.| Box of oranges costs them 

This is borne out by the fact} around $4.30, up from a price of 

(Continued on page 8, col, 1) | $3.50 earlier in the year. 

How Much Boom? 

‘ a * 
facts and expert opinion on 
- 
the economic weather ahead... 
_ By DALTON ROBERTSON 
There are already here-and-there signs in Canada that bus- 
iness spending on new facilities may rise with rising corporate 


such a buoyant outlook. The buying desire on the part of farmers 
is really there.” 
P e | 
investors in Canadian farm im- 
plement company stock: Mas- 
have been steady at $13 to oe Frozen orange juice which has 
for some time. been priced lower than last 
But since November, start of | /¢vels. : 
fiscal year for most farm equip-| Florida freezing firms are 
plements, equipment, and spare | centrated, frozen product. Food 
parts registered in 1952. firms had a big inventory to 
$2,808.2 million, a gain of 8% | an understocked condition, may 
over the 1957 figure of $2,591.9| move higher this summer. 
This increase in cash farm in-| even greater. 
come is largely attributed to; Illustrating pressure on Flor- 
An FP roundup of the latest 
profits, Proof of an upturn will have to wait for Ottawa’s mid- 
year review of business spending plans, 


But one U. S. survey of businessmen’s intentions shows a 


strong spending upturn taking effect in 1959 and this adds 
validity to Canadian expectations about trends here. The 
National Industrial Conference Board in the U. S,. recently 
questioned 244 representative companies and found that over 
half expect to spend more on new facilities in 1959 than they 
did in 1958 and “the increases in a number-of firms are rela- 
tively large.” 

This year’s spending may do more for profits than for 
production, if U. S. expectations turn out to be the guide. 
Most of the U. S. companies boosting their capital outlays did 
not expect to increase output appreciably. Most of the money 
would be invested in modernization and efficiency programs. 

* + 


These and other aspects of recovery in the U, 8. prompted 
the Conference Board to predict: 

“Aspects of the U. S. recovery suggest that it has begun 
to emerge again into an area where somevof the more pressing 
problems of monetary policy experienced in 1955-57 may re- 
i even if in less aeute form.” 

In Canada, businessmen have already been told by their 
bankers that the lid on lending has been clamped down—for 
the een: Miak sopmey: Cre,> (FP, May 16), And long-term bank 
borrowing—usually for business expansion—is one of the areas 


(Continued on page 8, col. 4) 
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|More manufactured goods moving nite matket. March shipments| Qmneunciag ..: 31 .ochere Say’ 2s.. 6|. files Asbestos . 2 Mar. Lobsters .. 3 
| were valued at $1,820 million, up 6% from the previous month’s| $i/°,P50¢. «--- 2 oe 3S AVEO oss csssees 1 Moore . Sissi’: 3 
| total of $1,723 million and 3% higher than the March, 1958,| Bus. Trends ... 2 Travel ........ 12) BP. Canada .... 15 sees 
OFFERS sac ; ; ; Editorials 6 What's New ... 22 P. 
* | total of $1,771 million. Shipments increased in March in each Growth Stocks. zi why Terre ; One» =< scese 8 owell River.» a 
| Of the seven preceding years with gains ranging from 4% in| [Nctments 4,8 You and the CPA... 00.500. 9 Rly. & Pwr. Eng. 15 
_ © TAX FREE JURISDICTION | 1952 to 12% in 1957, Value of goods shipped in this year’s| Mkt" Comment. 42 Jtaw 1... 22| Charterh'se Gp. 18 Spartan Air |... 2 
e STABLE GOVERNMENT | first quarter was nearly 4% higher than in 1958. » ee OF «og * Soe -: = eee a 
| Value of inventory owned by the manufacturers at the end of| ,s.ntic whol. 20 Lke Shore M'.. 46 Se es - See a . 
@ STRATEGIC LOCATION March at $4,024 million was 0.5% higher than at the end of Broulan Reef .. ‘e Jefferson L. “21 40] Chartered tr... i rc Pipe 22220. 15 | ti 
@ FIRST CLASS COMMUNICATIONS the previous month, March inventories are generally higher| SU" ------- 32 Oakville Wd. ... 42| Davis L. .-..... 40 Texaco .. 16, 17, 19 i: 
than February Inventory owned in 1959 continues to approach Cdn. Silk ...... 42 Okanagan ...... 40 Dom, Elec. ..... 4 Tor-Dominion it 
: Ce a Pato Consol. ... Firestone ....... T-C Corp, ...... 17 if 
@ FREE PORT AREA that of 1958 with the March figure only $62 million or 1.5% Cochrane-Duni'p 43 Prudential Fin, . 33 fom... 8 TCM Gs ate. ceees 9 
THE BANK OF below a year ago, The yearnto-year decline has decreased| Gan Ganbom” a Quebec Metal a2| Glenco 16 WiD. Usher... 24 at 
N T BU ERFIELD steadily since October 1958 when inventories were 7.3% below eee aes” - poe rote og eee ae 2 
TT the October, 1957, level. C'wealth Int'l .. 41 Sylvanite ...... 46| Invest. Mutual . 4 Un. Carbide ... 33 . 
ove : . : i . Corp. ' siatk stein. sabe 7 | 
& SON LIMITED New orders received during March were valued at $1,822 mil- nee. ‘“s tA. ot oc rs ’ 
: . a lion, an \inerease of 11% over new February orders antl 5%| 3p Sec CO 3 Woneais. ss": MINES & OILS 
Hamilton — Bermu higher fhan in the same month a year earlier. New undaes Jenkins BGros. . 27 Advocate °...... 46 Highland V. ... 47 
By oh ae exceeded shipments by $1.8 million, increasing unfilled orders |———-——————>_ |_ Atta sovcssrsers 38 Buds Bay vos+. 46 
will be pleased to answer enquiries at the end of-the month to $2,098 million, or 13% below 1958's ; | Bethtehem ..... 47 Highland B.”... 48 
- relating to the establishment of March total. Bralorne «...++. 46 
pone and the incorporation of | Chain store sales rise 2.4% in March to reach $235 million, with Company Seer gid. eta ee = 
COMPANIES. | gains ranging from 18.3% for lumber and building material can, Sevan yee: #1 BANK OF NEW SOUTH WALES 
dealers to 2.2% for furniture and radio chains. Month’s in- R rt Cons. Zinc .... 46 Mattagami |... 46 ESTABLISHED 1817 
———— —  ———_—————— | crease is smaller than in the two previous months, but leaves epo Cons. Smeiters. 46 Nepheline ..... 46 
GIANT CAR CARRIER Line freighter’ carried 1,050 : Pag oe Conwest ....... 46 Noranda ....... 46 
, sek 4t | Volkswagen vehicles, fargest total sales since the beginning of the year 6.9% higher at wearers o eee > = Head Office: Sydney, Australia 
ne wow Se eres | shipment of cars evér unloaded| $684 million. Stocks at March 1 were 7.7% larger than a year . Gunnar 20000. 46 Triad 600002000 18 international Division — John W. McEwen, Manager 
Toronto, the 14,450-ton British Toronto, The shi t ago at $348 million. G d Oil OK So: eae 46 Ventures ..,,.. 46| et , 
eiedik Ka Latin: tavived. last in Toron e ship was to con- Bi ‘ : } jas an Int'l Petrol .... 18 Yale .........+. 46 | 
tinue to the Lakehead to take on | Big store sales show smaller gains in March. Month’s sales totaled Inco ....... Hl, 46 
week on her maiden voyage. As | a cargo of some 250,000 bu. of| $101.2 million, an increase of 2% but not as big as year-to- a & ot 6 aon 
cargo, the 494-ft. Buries Markes | wheat to carry back to Germany. year gains chalked up by Canada’s department stores in prev- S Bn nel year). | 
ious months. This brought first-quarter sales to $279 million, a 








6.4% higher than in same period of 1958. March gains ranged | ;,/“tvities last year were centred ATLANTIC ACCEPTANCE DIRECTORS 
from 6.6% in Saskatchewan to 1.2% in Manitoba. Sales fell| tal of four wells were drilled. This y ; E 
0.7% in the Maritimes and 1.2% in Quebec. Stocks at the be- | program resulted in two producing ; 


gas wells from which sales to Union 
TANKOOS YARMON a ot tbe month were 3.6% greater than a year earlier | FS Yt tain November. 


LIMITED These departments had heavier sales in March than a year ago:|, Working control of Keradee Pe- 

ts hoto hi . t. 22.2% di d . ~ | oleums was acquired. It held 

Realty investmen photographic equipment, yo; Yadio and music, 14.3% ; leases in southwestern Ontario cov- 

5 major appliances, 11.8%; stationery and books, 8.8%; hosiery | ering 2,000 acres. The two success- 

and apparel accessories, 7.4%. Larger declines: furs, 8.1%; “ gas wells er a on 

food and kindred products, 5. 8% % ; women’s and children’s shoes, | SUS acreage. o more wells are 

4.6%; sporting goods and luggage, 4.6%. planned on these holdings this year. 
Value of building permits declines 12.4% in March to $145 mil- 

lion from last year’s like total of $165 million, Here are the 




















































CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 ‘|’ 




















: : - Prod. revenue ........ $20,645 $26,681 
LARSON OAKVILLE totals by provinces (in $000): Newfoundland $434 ($413 a sas oper. 900A «+ +00 a oS 
Seite year-earlier); P.E.I. $36 ($23); Nova Scotia $1,275 ($1,151);| Less: Der, & depl. ;, = 770,819 
New Brunswick $194 ($1,087); Quebec $32,474 ($31,591);| ,Jncome taxes ..... ep eeeees 312 
NRUD . ee ’ ’ ?| Net profit ........000. 4,175 9,817 
a. HARBOUR MARINE Ontario $64,370 ($79,401); Manitoba $6,394 ($4,398); Saskatch- | Less: Divds..-..ctace 0 sc2. 28,912 
LIMITED , ewan $5,115 ($4,549); Alberta $11,826 ($15,507); and British | “Woe or acne,” TONS 
i 28 Colborne West, Oakville, Ontaric Columbia $22,969 ($27,518). Earnings per Share ., 90.001 —$0.003 
MARINE " . Th WOU 54 500eds' <nn-ms rhs 0.01 
ACCESSORIES ! ose wash-day blues are fading as more automatic laundry ialieadi pate uh eo the 
Open eoch evening till 9 p.m. equipment moves into Canadian, homes, Shipments of washing} Common, n.p.v. .. . 2,891,282) 2,891,232 | 
eee in oe rose 18. va » 26, 819 units, making ship- CONDENSED CONS. BALANCE SHEET sis ‘ : 
ments since the beginning of the year 22% greater than a| As at Dee. 31: 1958 1957 e j 
year ago at 77,347 units. Month’s shipments of automatic Cash wacosees fp a $1083 138.233 J. A. MEDLAND, C.A. WILFRID P. GREGORY, Q.C. WILLIAM H. WALLACE ) 
clothes dryers climbed steeply (41%) to 6,307 units, raising | Accts. Se eran 3,748 7072 | C- P. Morgan, C.A., President, Atlantic Acceptance Corporation ‘Toronto, in 1936, is Managing Director of British. Mortgage ; 
January-March total a like percentage to 23,219 units, Sales | Total curr. assets ., 117,018 189,804 | L1d., announces the election of J. A. Mediand, C.A., Wilfrid P. ond Trust Company, Director and Vice-President of Kist Conade 
of all types were greater this year than last both ds Invest, in & adv. to | Gregory, @.C. and William. H. Wallace Yo the Board of Limited, Director and Secretary of Fram Canada Limited and 
yP & S year n last in both periods. as itrese . ~— 130.89 | Directors of the Corporation. ° Fischer Bearings Manufacturing Limited and Director of Donald. a 
M i r Ww > kl i di t Prod, prop.*......+++5 179,157 179,683 Mr, Mediand, @ graduate with a Bachelor of Commerce asia wa tesitiaiae pe one gareren Boe egy } 
ajo ee y t(j CaIONnS aes eoees eres ato 519,936 | degree from the University of Toronto, is President of Culver- Executive, Trvt? Companies Association ef Ontario ‘ 
a neaa bekaoe aR  gdan ts s : : . : 
Pre- Pre- Accts., ete., DAY. ..s+0s 4,022 6,811 | house Canning Co. itd. and Director of National Grocers Lid., ; . y 3 
Latest Date vious vious Year Total curr, liabs. ... 7,641 6,811 | Corporate Investors Ltd., Canadian Commerce Insurance Co. ants wWolene is Praskdont of Seven-Up Mentres! Lid., Avstia ' 
Week Ended t Capital stock ......... 638,850. 638,850 | ong Fidelity Insurance Co. of Cand laboratories Ltd., Guelph, Ontario, and Greenoch Investments 
or Week Ended Week Month Ago | poncit..... ee 208,950 125,725 y : WER Ltd., Directot of Miniature Precision Bearings, Inc., and Member, 
qari a ttore eilen: change - } 3 . > " at: surtes ae eos Mr. Gregory, who graduated from Osgoode Hall Law School, Advisory Board, Chartered Trust Company, Montreal. 
Cerioaings totals. ‘eagis 9.550 jeiasa -ooaee | "Ame AMA vss tee tan : 


Eastern Canada ..... "64,225 45,651 156,579 *64,285 
Western Canada .... 34,660 23,908 127,913 *35,559 
Iron and steel mfg. .. *1,702 1,244 +1,742 1,865 


Ores, concentrates s Wdalecdedt (Apr. 30) *6,858 4,612 14,661 *4,803 











Base metals .............. coves (Apr:30)- *786 579 4617 — *796 °° 

Lumber, timber, plywood ..,.. (Apr. 30) *6,449 4,381 75,455 %5,596 L SL £ £ e d 
| SQUMOMET iss eteees nos x0 eeoee (Apr. 30) *936 601 #609, *1,205 r 
Passenger car production .,...... (May16) 7,658 6949 8536 8,469 


om 


Truck production .........6. ess» (May 16) 1,845 1,801 1,803 1,367 
Chartered Banks 
Personal savings .. ($millions) (May 6) 17,163 7,153 7,096 6,601 
Loans outstanding . ($millions) (May 6) 5,928 5,844 5,720 5,367 
NHA mige. holdings ($millions) (May 6) 835 836 825 622 
Banks of Canada holdings of, 


THe MILDEST BEST-TASTING CIGARETTE Securities ......... ($ millions) (May 13) 2,669 2,662 2,657 2,527 


Short-term govt. .. ($millions) (May 13) 413 405 292 ~=1,030 


Long-term govt. .. ($millions) (May 13) 2,187 2,188 2,296 1,439 
« 
you with your 
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Other securities .. ($ millions) (May 13) 13 13 13 16 
Bank Clearings: ’ 
——j| Montreal .i..:..0. ($ millions) (May 14) 944 1,015 867 768 
TORO ai tA. say ($ millions) (May 14) 1,216 1,599 1,213 1,209 
Cdn. dollar (U.S cents av.) ..... (May 19) 103.761 103.694 103.974 103.359 
T.S.E. industrial index .......... (May 19) 528.01 527.21 530.63 420.40 
Yield 114 stocks ....... ee kncue (May 19) 3.99% 401% 401% 491% 
Bus. fail. 4-wk. moving av. : (no) (May 7) 30.2 29.7 26.7 26.2 
Steel ingot production .... (tons) (May 9) 110,803 114,149 107,133 93;490 
Oh WE MI sak 5 ar. 0.0. 0:6 0,0' 4 (May 9) 91.3% 940% 882% N/A 
* Nine-day end-of-month period. 
+ Ten-day end-of-month period. 


Facts by the Month 


One Two One 
Month Months Year 











WHAT WE PRODUCE— Latest Month Previous Previous Previous 
{ In all Industries (Index) ........ Geeeee Feb. 150.5 , 1507 149.6 149.2 
In factories (Index) ......+-.ssseeeeees Feb, 140.9 133.0 132.9 132.6 le 
s Total nondurable goods (Index) ...... Feb. 140.7 132.1 134.8 131.6 
. Food & DOV. 2... ceeccesesers ecoesss Feb. 120.4 115.2 134.7 115.6 
Textiles ...... screecceseceses coos Feb, 130.4 115.5 113.8 109.1 
Clothing . ° sacereececes cose Feb. 123.1 115.2 103.8 118.6 
Chemical products adecdeccden . Feb. 1827 174.5 170.3 181.1 





Total durable goods (Index) .......... Feb. 1411 134.1 130.7 133.9 
Iron & steel products ........s00. secon VOM. 1 123.8 118.4 120.4 
Primary iron & steel .........+seeeeees R 


























































eCattle-delivered (000) ......... eseccee. Mang. 147 116 138 168 
eHogs graded (000) ...........66 secocees Mar, 842 618 646 562 
Grain mill products (Index) ........+. Feb. 131.7 126.2 125.6 120.5 
} —From sea 
} sEast Coast catch ($000) ..... ec ccaceaces Apr.. 3,362 1.777 900 1,964 ' 4 
} W Coast catch ($000) ..........005 ess» Mar. 670 779 824 514 nF SHOW MAR 
—From forests 
Newsprint (000 toms) 4.....-sceseesess Mar. $12 456 491 522 
Pulp (000 toms) ......ssseeeee descesces Mar, 852 779 824 863 
7 
—In powerhouses = re X ) 
Electricity (million kwh.)’....sss.+e+- Mar. 8,813 8,099 8,772 8487 | 1 Berri St., Montreal 
WHAT WE SELL— 
. — _ “ ait mnidtona’ ereese as _ 1,565 1,014 D il t ] t 10 
sDept. store sales (§ m iS) ac o r. J 91.8 99.2 ® 
Wholesale sales ($ millions) ancdchebence Ted. 4: 393 673 350 al y: rom ° p.m. 
eMfrs, outstg, orders ($ millions)....... Mar. 8B 2,096 2,183 2,421 
= Pass car salés (units) ....,...+eee0e+s Feb. 31,270 27,497 29,176 27,462 
rs . - 
cm WHAT'S ON HAND— 
: . Mfrs. inventories ($ millions):,.,..... Mar. 4461 + ,4,440 4,396 4,566 ‘ Admission free 
A. $. Jerdine, Director of Co-operative Training Division, International Corre- eDept. store stock sales ratio .....ss00.. Mar. 2.8 3.1 4.5 2:8 
spondence Scheels Canadion, Limited discusses training program with staff = 
SPENDING, SAVING POWER— ‘ 
member, Arthur Archer. Labor income ($ millions) ..........-. Feb. 1360 1,351 13599 020 (1,am7 
, Dividend payts. (Index) (annual rate) Apr. 218 300.2 301.7 316.4 
io rlghee eof sey de 1 to 5 p.m. RESERVED FOR BUSINESSMEN 
: : Persons with jobs (000 )......cessse0+. Mar. 5,552 5,547 5,538 5,401 t 
roe a , = wg eho : leaders, or Jobless seeking work (O00) s.eesesess: Mar. 525 3m san 9 p. e 
; Vi a of s a . nternational » (9 E TOFCR) 2 cc cocscccccos ar. e . } e 
: orrespon: Schools can help solve the CONSTRUCTION— Information and passes available on request. 
; problem. ‘ Contract awards ($ millions) ......... Mar. 203 228 178 259 
i LC. FOREIGN TRADE— 
i S. has worked with industry for 68 years Exports ($ millions) ...... canvckviie Mar, 383 324 350 m6 
H and developed technique and courses for every Imports ($ millions) ............s. ecce Mae. 441 389 414 427 
: ‘ training need. MONEY— 
f Neari Money supply ($3 milliens)* ..... ecooee Feb. 12,716 12,746 12,927 11,433 
: early, 400 Canadian — use LCS. Cheques cashed (§ millions) .......... Feb. 17,730 20,470° 21,810 18,933 
i training methods. dijetice depute ne: Mar 10 ams SB aa 
De ee a ee ye Bk ae US | I Creme eo, » (Mar. 3, 
« '. 
Fot a complimentary copy of our booklet “The urrent public ioans (® miliona) < se Sato STS hss THE 3rd MONTREAL INTERNATIONAL TRADE FAIR 


*Total deposits, less Govt. of Canada Pm ot less float, plus notes in circulation 





outside the banking system. 


Training Job and How to Meet It” or a com- 


















































—— instruction text on “Organized PRICES— 
# Lb en by Selby S. Santmyers, write to Dept. Wholesale prices (index) |i Ape ta es os Baad is. sponsored by the 
B STRATEGIC MATERIALS—Production nd Supply— a i ; 
x ‘ onth r.te % chge. yr. , 
if Steel ingots and castings (000 tons) ... Mer en "7 “ Tyas ans , Department of Trade and Commerce 
Bi tas ee’ ide tans Suiueosewe digress a od : es oy —26.6 i . 
Ee . sLumber exports (alilions fom.) 22032! Feb. 277 245 son. er of the Province of Quebec 
Big sLumber (millions fom.) .............. Feb, 614 a7? 48h? +B e : 
index 1935-39100 Hit = the: Sonmaenes. pres index 19260; Wholesale price headed by the Hon. Paul Beaulieu, C.A., Minister 
eNew item this week. 
{ Date of issue for your file, The Financial Post, May 23, 1959. : y 
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ow Ottawa Plans to Control Pipelines 


National Energy Bill would regulate rates, tolls and export prices, but standards are not'laid down... 


rpospenstaane iptsolres ‘ eee 
eda en aeeenaniecdeel ‘eo epee: <e ‘90H 


bs 


were b GUST SP - Fringe 


By MICHAEL BARKWAY 


OTTAWA (Staff)—Wide powers to regulate oil and gas pipe- 
lines and export of electrical energy are conferred on the Cabinet | 
in the National Energy Bill introduced in the House of Commons | 
this week by Trade Minister Churchill. 


Regulation of rates and tolls and of export prices is author- 
ized; but no standards are laid down. Methods of fixing rate of 
return or export price on a “just and reasonable” 


basis is left 


entirely to the proposed new National Energy Board. 


The new board would supplant the Board of Transport Com- 


missioners as the regulating agency for pipelines; but the division 


of powers between the new board and the Cabinet is different. 


Here are its main features: 


@ All gas and oil pipelines, 
which come under federal juris- | 


diction by crossing provincial | 


or internatianal boundaries, will 
require a “certificate of con- 
venience and necessify” from 
the proposed National Energy 
Board; but its issue will be sub- 
ject to cabinet approval. 


@ International power lines for | 


the export of electric power will 
require the same certificate, 


subject to the same Cabinet ap-| 


proval. 


@ Export and import of gas and 
export of power will be subject 
to regulations, to be issued by 
the Cabinet itself. In accordance 
with these regulations, the Na- 
tional Energy Board will issue 
licenses for export or import of 
gas, and for export of power. 
The board will ensure that the 
export price is “just and reason- 


terest.” 


pie’ res “pee ——e — PEG AE LER 


Pay. Fin eae eran Prec) 
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In other words, it is not the 
intention (however the statute | 
may be interpreted) that Cabi- 
net should try to make detailed 
changes in the board’s recom-/ 
mendations. 


| Criteria for 


Certificates 

Five criteria are laid down in| 
the bill for the board to follow 
in deciding upon certificates. 
They have a broad similarity 
with the recommendations of | 


|the Borden Commission (para. 


The new Board’s approval for 
tolls charged by existing pipe- 
lines, is not required until the 
board so orders; but. all existing 
tolls and tariffs must be filed 
with ‘the new board within 60 
days of the new act’s coming 
into force. 
Pending applications before 
the Board of Transport Commis- 
sioners for construction of new 
pipelines, and before the De- 
partment of Trade and Com- 
merce for export licenses, will 
automatically come before the 
National Energy Board and will 


|be dealt with under the new)! 


| Procedures 


Act. 


and Policies 


Here are fuller details of the} 
procedures and policies in the) 


ason~ | National Energy Bill: 
able in relation to the public in=} 


@ Expert and import of oil is| 


not at present covered by the 
proposed bill; but the bill em- 
powers. the Cabinet to bring 
them tnder the same rules as 
the e and import of gas: i.e: 
general «Cabinet regulations, 
within the terms of which the 
National Energy’ Board may 
grant licenses. 


@ Control over the tolls charg- | 


ed by both oil and gas pipelines 
is vested in the National Energy 
Board, with only the broadest 


definition of how they should be | 


determined.” This is the only 
definition given in the bill: 
“All tolls shall be just and 
reasonable, and shdll always, 
‘inder substantially similar cir- 
cumstances and 





The first step toward building | 
a pipeline that crosses provincial | 
or international boundaries will | 
still be to get a “special act” | 
of incorporation through Parlia- | 
ment. 


There had been some hope | 


| that this “special act” might’be | 
| waived, but the government évi- | 
| dently 


felt that companies | 
should not be given powers of | 
expropriation merely by regis- | 
tering under the Companies Act. | 

The new National Energy | 
Board will deal only with com- 
panies incorporated by special | 


tact. 
N.E.B. will take over the| 
functions formerly performed | 


by the Board of Transport Com- | 
missioners in authorizing and} 
regulating interprovincial pipe- | 
lines for oil and gas; and also 


‘conditions| the licensing of gas and power 


with ‘fespect to traffic of the/exports formeriy handled by 
same description carried over|/the Standards branch of the| “Shi 
the same route, be charged| Department of Trade and Com-| 8¢" the terms). Subject to 
equally to all persons at the | merce. 


game rate.” 
Pipelines 


already operating | government approval 


Its decisions will depend on | 


in two} 


are automatically entitled to a| different ways, depending on| 


“certificate of convenience and | 


whether it is dealing with inter- | 


necessity” under the new bill. | provincial movements or with | 





NOTICE 


The management of the Port of 
Antwerp are concerned with re- 
gard to certain rumours which 
seem to be going around of late 
in the ports of the St. Lawrence 
and the Great Lakes according 
to which the Port of Antwerp | 


exports: 
1, Interprovincial pipelines. | 
The board will+hold public | 
| hearings on all applications. | 


| Then it will decide whether, to | 


whom, and on what terms to} 
issue a “certificate of conveni-| | 
ence and necessity.” But the| 
certifigate will not be eieed | 


| without government approval. 


This means there will be no 


would be congested, at least as appeal to the Cabinet as there | 


far as handling of grains is con- | 
cerned. 


The authorities of the Belgian | 


are groundless and that the| 
port is more than ever in a 
position to assure prompt de- 
spatch as well as adequate ‘un- 
loading and distribution. 


| Transport commissioners, 


| consistency. should be assured | Cabinet regulations laid down 
port stress that these rumours | 


| is in the case of decisions by the | 
and | 


between the policy of the board | 
and of the government. 
The wording of the bill says: | 
“The board may, subject to 
|the approval of the governor- 


| 


| in-council, issue a certificate int: 
respect of a pipeline or an inter- | 


national power line.” 

Arguments may arise about | 
how far this permits Cabinet 
interference with the details of 
board decisions. But it is under- 


stood that the intention of min- | 


isters is that the Cabinet should 


only approve, disapprove or re- | 


turn for review any proposed | 
certificates of the board. 


Bank Plans 
$5 Million 





|Head Office 


MONTREAL (Staff)—A new 
$5 million office building is 


planned to house Toronto-Do- | 


minion Bank’s Montreal head- 
quarters. 

Work on the 14-story project 
begins this fall and opening 
date is set for May 1961. 


It* will occupy the corner of | 


St. James and McGill Sts. in the 
heart of the financial district. 

Of steel frame construction, 
finished in limestone and stain- 
less steel, the new building will 
be air-conditioned throughout 
and will have four high-speed 
self-operating eélectronic ele- 
vators. 

Bank will occupy two floors 
and 12 will be rented out. 
Underground parkirg will be | 


floors. 


During construction the 
bank’s main Montreal branch} 


21), but there are significant 
differences. 


Here they are as set out in 


| the bill: 


“The board shall take into ac- | 
count all such matters as to it | 
appear to be relevant, and.. .!| 
may have regard to the follow- 
ing: 

(A) The availability of oil or 





The government has to 
find five men for the National 
Energy Board, who will have 
almost unlimited discretion 
to settle: 

(A) “Just and reasonable” 
tolls, and rates of return, on 
domestic pipelines for oil or 
gas crossing -provincial bor- 
ders; 

(B) Export prices for gas 
or electric power, “just. and 
reasonable in the.public in- 
terest.” 

Who will these men be? 

One chairman at $20,000. 

One vice-chairman at $18,- 
000. 

Three members at $16,000. 

They must all live within 


| **25 miles of Ottawa.” 


Their job is full time. 

They must not be share- 
holders or have any connec- 
tion with the oil, gas or power 
industries. 

Their appointment is for 
seven years (except in the 
first instance, so as to stag- 


good behaviour.’ 

They can he removed only 
by a joint address of Senate 
and Commons. 

What are their powers? 

A quorum of three consti- 
tutes a “court of record” — 
like the Tariff Board or the 
Air Transport Board or the 
Transport Commission- 
ers. But they must be ruled 
by Cabinet decisions: 

(A) Before they issue 
“certificates of comvenience 
and necessity” for interpro- 
vincial pipelines, which are 
subject to Cabinet approval; 

(B) Before they issue ex- 
port licenses, since these 
must be in accordance with 


before they even examine the 
applications. 
What appeals? 


Decisions of the National 
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How Energy Board 
Will Do Its Job 


om 2 Ee 
, 


«Ce 
to 
































ey 


’ 
dence ~6h~ tt built biked Disodisintease 


gas to the pipeline, or power to! 
the international power line; 
(B) The existence of markets, 


| actual or potential; 


(C) The economic feasibility 
of the pipeline or international 
power line; 

(D) The financial responsi- 
bility and financial structure of | 


|the applicant, the methods of! 


financing the line and the extent 
to which Canadians will have 
an opportunity of participating 
in the financing, engineering 
and construction of the line: 
(E) Any public interest that 
in the board’s opinion may be 
affected.” 
| 


| 


| Tariffs | 
and Tolls 


The National Energy Board 
will ‘be empowered to make 
orders about anything related to 
traffic, tolls or tariffs. 


Energy Board may be ap- 
pealed direct to the Supreme 
Court of Canada on matters 
of law only. 

There is no appeal on mat- 
ters of fact. 

Applications of certiogari 
prohibition or mandamus can 
be heard only in the Ex- 
chequer Court of Canada. (A 
legal innovation, im that un- 
der other similar acts they 
could be heard in any pro- 
vincial Supreme Court.) 

Such process in the Ex- 
chequer Court cannot set 
aside the board’s decisions 
either on the ground that it 
decided a question of law or 
fact wrongly, or that it acted 
outside its jurisdiction. 

Will it have powers pro- 
posed by Borden Commis- 
sion? 

On detailed questions of 
issuing certificates for inter- 
provincial lines and licenses 
for export, the NEB is more 
subject to Cabinet decisions 
than the Borden Commission 
proposed; but some of the 
important criteria proposed 
by the commission are omit- 
ted from its terms of refer- 
ence (most notably the idea 
of calculating returns on 
shareholders’ equity alone). 

NEB is given an advisory 
function in all energy mat- 
ters, which closely follows 
the Borden recommendations. 

It also is given the powers 
of a commissioner under the 
Enquiries Act, and thus is 
enabled to collect the statis- 
tical information which the 
Borden Commission found 
wanting. 

In particular, although oil 
imports are not to be 
licensed until the Cabinet is- 
sues a separate proclamation, 
the NEB will be able to de- 
mand complete information 
about them. 


» 


Alaska Trade 


May Push Highway Paving 


From Our Own Correspondent 

| EDMONTON — Alberta ap- | 
| pears to have “grabbed the ball” 
jin the race for greater trade | 
| with the new state of Alaska. 

The upsurge in northern Brit- 
|ish Columbia development} 
might have a bearing, as the | 
coast province watches Alaska’s | 
| trade potential. 

Businessmen and other in 
| British Columbia and in the ad- 
jacent state of Washington have 
| urged. for years the construction | 
of a coast highway to Alaska | 
(FP, May 16). Some have also 
urged extending the railway. 

Sparked by- the Edmonton 
| Chamber of Commerce, Alberta 
|interests may decide on an in- 
tensive campaign to promote 
paving of the 1,200-mile Alaska 
| Highway. 

This highway, built by U. S. 
forces during ,World War II, 
and later turned over to the 
Canadian government, runs 
from Dawson Creek, north to 
Whitehorse and on to Fair- 
banks. 
| This nighway is connected at | 





its southern end with the Al- | 
berta road system and with | 


British Columbia’s Hart High- | 
| way from Vancouver and Prince | 
George. 


Since Alaska was created al 
provided on the two basement | ‘state last year, the volume of | Thurs. ...... 


motor vehicle’ traffic has contin- 
; ued to show gains. 
The Canadian government 





The speed-up in paving will 
be discussed at the annual con- 
vention of the Alberta Chamber 


of Commerce at Edmonton, 
June 2 and 3. 
R. N. Harvey, chairman of 


the northern developme. it com- 
i mittee of the Edmonton Cham- 
|ber of Commerce, announced a 
‘joint meeting of the chambers 
|\from Alberta, Alaska, Yukon 
Territories and Northwest Ter- 
ritories will be held June 4. 


| “To the best of our knowl- 
|edge, no study has been made 
on existing or potential trade 
between Alberta and Alaska 
and other northern areas,’ said 
Mr, Harvey. 





“In the long-term interests of | 
Alberta, a stucy of this scope 
should be made without delay. 
We recommend that a resolu- 
tion be submitted to the Alber- 
ta conference asking the pro- 
vincial government to study the 
potential benefits to the econ- 
omy of Alberta that would re- 
ig from paving of the Alaska 
Highway.” 


Foreign Exchange Rates 


Noon Valtte in Canada 
Week Ended May 19, 1959 


| 


US$ UKE 

Wed. ..... «+» .96 13/32 2.71 7/16 

$6 13/32 2.71 6/16 

Siew acad 96.11/32 2.71 5/16 
| Mon. ton Hol... Hol. 

Tues. ...00. <0 96 11/32 2.71 2/16 

Ave. ..... -»» 96 12/32 2,71 5/16 


will move to temporary quar-|has started to pave the south- ae rate reported by Bank of 


ing in Victoria Sq. 


are now paved, 


ters in the Mark Fisher Build-|}ern end. More than 50 miles) y x a rate reported by Toronto- | 
Dominion Bank. 


— 
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Under the old Pipelines Act, 


which will be repealed when the 
new Act comes into force, the 
Board of Transport Commis- 
sioners had a power, never used, 
to set the rates chargeable by | 
oil pipelines whenever 
acted as common carriers. 


lines under the jurisdiction of | 


the Federal Parliament, whether | in Canada. 


for oil or gas, will have their | 


tolls regulated. The formula, | by regulations issued by the, 
is believed to! 
| cover differences in load factors 
for gas under the words “sub-| 


quoted above, 


stantially similar circumstances 


'and conditions.” 


But very wide discretion is 
left to the members of the Na- | 


tional Energy Board to find a| 


basis for setting a rate of return. 
It is assumed here ‘that the| 


Board will have to set what is in| bill to satisfy itself that: 
effect a standard rate of return | 


on a certain defined base. But 
what that may be cannot be| 
known until cases are argued | 
and rates set in specific cases. 


gas lines runs into a difficult 


| constitutional snag, whichs the 
| bill proposes to circumvent. 


Gas pipeline companies nor- 
mally buy their gas at one end} 


| and sell it to distributors at the 


other. The Federal parliament 


| has no control over the wellhead 


price, which may be settled in 
one province, nor over the sell- 
ing price to the distributor, 
which is another deal within an- 
other province. 


But the National Energy Bill, 
in clause 61, proposes a formula 
which is expected to bring 
transmission charges under 
federal control in the same way 
as the tolls charged by oil pipe- 
lines for transporting oil. 


It empowers the Board to con- 
sider the difference between the 
pipeline company’s buying price 
and selling price; and then to 
declare that a certain proportion 
of this difference “shall be 
deemed to be a toll charged to 
the purchaser for transmission.” 


The powers which already ex- 
isted in the Pipelines Act to 
require oil pipeline companies to 
move any oil offered, and to re- 
quire gas pipeline companies to 
serve any customer, are given 
to the National Energy Board. 
But more careful safeguards are 
provided; including the phrase: 
‘if no undue burden will be 
placed on the company there- 
by.” - 


AFLOAT OR ASHORE 
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they | 
| no mention of the condition pro- | 
Under the new Act all pipe-| Posed by the Borden Commis- | 


| Cabinet regulations,” 


Cabinet regulations, 


| made for the reasonably fore- 
Federal regulation of rates for | seeable requirements for use in 
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“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Inserence - Estate Penning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto = EMpire 4-8371. 


Exports 


and Imports 

The principles to be follow-| 
ed in approving export licenses | 
are not spelled out in the Na-| 


tional Energy Bill; and there is| 


sion for encouraging processing | 





But exports are te be covered | 





Cabinet; and it is not yet known | row Lakes, and it is held that 
what standards they may set. | the necessary power is not con- 

Export licenses will be issued/tained in the International 
by the National Energy Board, | Rivers Act. 
but they will be “subject to the; The control, as formerly pro- 
and upon | vided, would moreover have ex- 
such terms and conditions” as|tended to woodpulp or chips 
| the Cabinet prescribes. | floated through a pipeline or to 

Besides complying with the| salt in solution; and it was not 


however, ,| desired to bring these under 
the ‘Board is instructed in the| 


posed by the Borden Corimis- 
sion for having a member of the 
U. S. Federal Power Commis- 
sion sit with our Energy Board 
in hearing of export cases, and 
vice versa. 

The hope of better interna- 
tional co-operation was, how- 
ever, indicated by Trade Minis- 
ter Churchill, when he told the 


| regulation. House of Comomns that talks 

“(A) The: cao had already been held with the 

' e quantity of gas or) . U. S. State Department and 

| Power to be exported does not International F.P.C. Both sides, he said, want 
| exceed dhe surplus remaining Co-operation to co-operate and to work out 





after due allowance has been} The National. Energy Bill|“a flexible and mutually satis- 


makes no provision such as pro- factory working arrangement.” 





Canada; and 
| (B) The price to be chatgei| = 
|for gas or power exported by 
| the applicant is just and reason- 
jable in relation to the public 
interest.” 

These Game _ considerations 
| will apply to export or import 
of oil, if a later proclamation 
by order-in-council brings them 
under the National Energy Act. 

The provision contained in the 
old regulation 9, under the Ex- 
portation of Power and Fluids 
Act, is not repeated in the new 
legislation. 

It required that the export 
price must not be lower than 
the price charged to Canadians 
for “similar quantities under 
similar conditions of sale.” 

This was found.to be unwork- 
able, because no sales might be 
made to Canadians under simi- 
lar conditions; and then the 
government was left with no 
control over the export price. 


The old provision for levying 
an export duty on electrical 
power exports has also disap- 
peared from the Energy Act. It 
has yielded an average of about 
$1.5 million a year in recent 
years; and it is expected to re- 
appear in the Excise Tax Act. 

The regulated flow of water 
across the international boun- 
dary is not covered either. It 
was originally inserted simply 
to enable Ottawa to block the 
Kaiser Dam project on the Ar- 





Ferranti Electric Ce., an Industrial Leaseholds Building 


‘INDUSTRIAL HEATING 


Gar Wood experience in this specialized field will help 
you provide perfect comfort at the lowest annual cost! 





AUTOMATIC HEATING 
AT ITS BESTI 


Oll & GAS HEATING WARM AIR & HOT WATER 


AIR CONDITIONING 


» WRITE FOR THIS FREE BOOKLET 
ON GAR WOOD SPECIALIZED 
INDUSTRIAL HEATING 
Write te 


ENGINEERING INDUSTRIES 
CO. LAITED 


15 BRANDON AVE., TORONTO 4, ONT. 
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HE'S ON YOUR STAFF BUT NOT YOUR PAYROLL 


as 


The Imperial representative can help solve your fuel and 
lubrication problems. He is a member of Canada’s largest 
staff of men trained to know petroleum products and their 
economical application. Through him, Imperial’s long experi- 
‘ ence and continuing research are at your service. 


ALWAYS LOOK TO IMPERIAL FOR THE BEST Im FUELS; LUBRICANTS AND SERVICE FOR MARINE 
AUTOMOTIVE. TRANSPORT © COMSTRUCIION » PLANT © RAMWAY « AND AVIATION . 
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Our savings are invested in a 


balanced 


mutual fund 


We buy CORPORATE INVESTORS ‘because our money is 
“balanced” in over 100 leading Canadian industries and 
utilities. This investment in Canada’s growth and prosperity 
gives us an excellent chance to make our savings grow, and 
get co regular income as well as protection for our savings. 


Write for your “free” copy of the “BRIEF DESCRIPTION” 


INVESTORS 


A MUTUAL FUND ~- FOR FAMILY PROTECTION 


TROJAN SECURITIES LIMITED, Suite 828, 67 Yonge $t., Toronto, EM. 4-1381 
Please send me my copy of Corporate Investors “BRIEF DESCRIPTION” 
NAME . 

ADDRESS .. 
NAME OF MY INVESTMENT DEALER . 
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ANNOUNCEMENT 


A. KIMBALL LTD. 


M. tL. GARLAND 


G. D. McLEOD 
B.Sc., M.B.A. B.A., C.A. 
Mr. F. V. Meade, President of A. Kimball Lid., is pleased to announce the election | 


ef Mr. M. Lb. Garland, Vice President, to the Board of Directors, and also the | 
appointment of Mr. G. D. Mcleod as Office Manager. 








Additional Capital Stock 
Imperial Bank of Canada 


Established 1875 


The Bank has offered its shareholders of record 
on May 8, 1959 the right to subscribe for 1 
new share at $40 per share for each 5 shares 
held. Warrants evidencing this right to sub- 
scribe for shares expire on August 7, 1959,and 
should be exercised before that date. 


We recommend that present shareholders 
increase their holdings of the capital stock of 
this progressive Bank by for the 
additional shares to which they are entitled. 
For investors, who are not now shareholders, 
we recommend that they strengthen and 
diversify their investment portfolio by acquir- 
ing Imperial Bank shares through the purchase 
and exercise of Rights. 





To facilitate the payment for shares purchased 
through the exercise of Rights, the Bank has 
provided that the subscription price may be 

. paid in 10 monthly instalments of $4.00 per 
share, beginning on August 7, 1959. 





Your enquiry invited. Call eur noses affes fir « 
descriptive pamphlet giving complete details. 


MeLeop Younc, Wein & Company 


50 King Street West gr OE 
Toronto Montreal 
EMpire 4-016! Victor 5-4261 
Ovtewe Winnipeg lenden © Vancouver Hamilton 
Celgery Kitchener Sherbrooke Windsor 


Quebec 
Edmonton New York 





tinuing. (See table p. 36) 
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What the Experts my r 
Bought and Sold 


Mutual funds still heavy buyers 


of common stocks... 


Heavy buying of common ,t 


stocks by mutual funds is con- | quarter of this year, a period 
of generally rising stock prices. 





















































A pronounced trend toward 
purchase of more equities, and 
sale of bonds and preferreds, is 
underlined in the record of 
portfolio transactions of 10 top 
mutual funds in Canada during 
the latest three-month period, 


Quarterly FP compilation of 
the purchases and sales of six 
leading Canadian mutual funds 
and four other funds owned 
chiefly by U. S. investors, once 
again shows a decided prefer- 
ence for common stocks over 
fixed-income securities. 


Statistics are compiled from 




























By VINCENT EGAN 
If you are among the many 
investors who put, part of 
their savings into the rock- 
solid Canada Savings Bond 
issue each fall, there may be 
good news ahead for you. 

Many professional invest- 
ors now think that the fed- 
eral government will post- 
pone its borrowing of new 
capital needs until fall — in 
view of the sluggish recep- 
tion of the relatively small 
$150 million Canadian Na- 
tional Railways issue two 
weeks ago — and then offer 
the public an irresistibly at- 
tractive Savings Bond. 

Savings bonds are always 
redeemable at par. 

m * + 

No acceptable bid was re- 
ceived by British Columbia, 
on its call for tenders for a 
$10 million 242% guaranteed 
issue om behalf of the Toll 
Highways & Bridges 
Authority. Maturities of 12, 
18 and 24 months had been 
specified, with the amounts 
open as to maturities. 

s * * * 

A $4.5 million two-part is- 
sue of Provo Gas Producers 
Ltd., Calgary, is being placed 
in the U. S. Included are one- 
to - five-year 534% serials, 
ani six-to-l5-year 6% sink- 
ing fund bonds. Price is be- 
lieved to be par on both, 

* * 7 


It is expected that an issue 
of $1 million Avalon Tele- 
phone Co. 6% first mortgage 
bonds, with warrants, will be 
placed privately. Price will 
probably be 99%. Usual 
underwriters are W. C. Pit- 
field and Nesbitt, Thomson. 

7 7 * 


A new issue of $4 million . 
Laurentide Acceptance Corp. 
15-year 5.65% secured sink- 
ing fund notes, Series E, has 
been placed privately in the 
U. S. by Eastman Dillon, 
Union Securities & Co. Lau- 
rentide is controlled by Im- 
perial Investment Corp., 


Vancouver. 
* 


7 * 


First public financing by 
Montreal’s Canadian Avia- 
tion Electronics Ltd. will be 
undertaken soon. It is rumor- 
ed that Dominick and Green- 
shields will offer 25,000 npv 
common shares, priced be- 
tween $13 and $14. Company 
is controlled by North Ameri- 
can Management Co. 

* ” 7 

Short-term money gets 
more and more expensive. 

For the second week in 
succession, Traders Finance 
Corp. and Industrial Accept- 
ance Corp. have raised the 
interest rates they pay on 
short-term collateral trust 
notes. 

New rates are 544% on 30- 
89 days (up from. “4% % 0); 
542% on 90-179 days (5%); 
53%% on 180-269 days 
(5% 9%); and 53%4% on 270- 
365 days (5%%). 

On the New York Stock 
Exchange, the number of de- 
clines registered in individual 
stocks daily has now sur- 
passed the number of ad- 
vances. 

“This does not necessarily 
presage any serious decline 
in prices,” comments the 
Wiesenberger Investment Re- 

f New York, “but it 

. constitutes another rea- 
son for continuing to pursue 
a policy of relative caution.” 


For six out of the last 


seven weeks, declines have 
outnumbered gains in Can- 


ada .too 


Commodities: There has 
been buying in ali grains, 


bought 84 common stocks, soid 
36. Heavily favored groups were 
banks and financial institutions, 
food and beverage processors, 
forest products and merchan- 
disers. 


heavy industry group also drew 
a significant volume of pur- 
chases. 


centrated among the mining 
stocks, although even here many 
of the funds were purchasers. 


ers of 17, buyers of only five. 


'|tkan in previous quarters, the 















he funds’ reports for the first 


The 10 funds, on balance, 


Oils, public utilities and the 


Many of the sales were con- 


Of the 22 preferred stocks 
traded, the funds were net sell- 


Of the many corporation bond 
transactions by the funds, all 
were sales except one, 


Iw the latest quarter, more 


purchases of the funds were 
spread over a large number of 
stocks. 


In every case where five or 
more funds recorded transac- 
tions in the same stock, there 
was either a rights offering or a 
share exchange offering to ac- 
count for it. 


Bank of Nova Scotia -nd 
Canadian Bank of ‘Commerce 
were purchased by six funds 
each, Banque Canadienne Na- 
tionale by five. In each case, a 
rights offering was open during 
part of the quarter. 

Bell Telephone Co., which 
also offered its shareholders the 
right to buy new treasury stock 
in March, was bought by four 
funds, sold by one. 

Dominion Tar & Chemical 
was added to five funds’ port- 
folios; it had offered two of its 
shares plus $14.50 cash for each 
share of Gypsum, Lime & Ala- 
bastine—which was disposed of 
by six funds, 

Massey-Ferguson 415% con- 
vertible preferred was sold by 
three funds, and the common 
bought by four, during the 
quarter, It was on March 1 that 
the conversion privilege, drop- 
ped from 10 to eight common 
shares per preferred share. 

Shawinigan Water & Power 
was the only other stock bought 
by as many as four funds. 
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By RODNEY TOUCHE 
Senior industrials are continuing to drift down from 1959 


highs. But while the general movement of the market has lost 
momentum, isolated strength is still apparent wherever prospects 
encourage it. 


Some textile stocks have been ccna buoyant in recent 


trading. The industry appears to be heading for improved earn- 
ings compared with 1958 both in Canada and the U. S. Further 
factors, however, are the signs and rumors of reorganizing in- 
terests within the industry. There have recently been several 
transactions involving sales of assets and equipment, indicating 
new and presumably more profitable alignments. 


Among stocks moving to new highs, Belding Corticelli, which 


has traded at only eight sessions all year, traded 200 shares last 
week. It moved sharply ahead from its $10%-$10% range to 
$13% on news of a stock dividend payable June 30 to share- 
holders of record May 29. The dividend is one share for each 


10 held, It is the first dividend on the common since a 15c¢ pay- 


out two years ago. 


Bruck Silk Mills has edged up on increased volume, At $12, 
class A stock is $1 ahead of a week earlier, $2 ahead of two 


weeks ago. Class B stock reached $3.75 last week from $3 a week 


earlier, trading a total of some 4,000 shares in two weeks. 


Hamilton Cotton Co. is back near its peak of early February, 
but its trading range is made more erratic by limited availability. 

London Hosiery A continues to present the unusual situation 
of a stock whose outlook is so cloudy that it yields 15%. Company 
has paid 20c quarterly regularly since 1955 and arrears of 60c, 
incurred in 1954, were paid off 20c in 1955 dnd 40c in 1956. 
Since 1954, however, stock price has fluctuated within a range 
of $314-$8, It is currently $5.50. 

The current price testifies to the anxiety of investors about 
the company’s future. Still before the courts is a legal action 
begun last summer by a shareholders’ protective committee, An 
outcome to the case is anticipated soon. 

Here’s how a selection of textile stocks compare: 


Earnings Indicated 


1959 per Dividend 
Recent High Low Share Rate 
$ 3 $ $ 4 
Belding Corticelli ., 13% 134% May 13 10% Feb. 11 1.05 1/10th stk. 
Bruck Silk Mills A, 12 12 May 12 8Y%, Jan. 2 6.0.74 nil 
Bruck Silk Mills B . 3.50 3.75 May 12 2.20Jon. 5 4.0.97 nil 
Canadian Cottons , 13 14% Mdey 6 9% Feb. 11 d.1.14 nil 
Cons. Textiles seoe 3.50 4.10Feb. 5 2.25 Jan, 19 0.03 nil 
Dominion Textile ., 10% 12 Mar. 10 9% Jan. 12 0.78 0.60 
Hamilton Cotton .. 19% 20 Feb. 2 15 - Jan. 29 2.12 0.90 
London Hosiery A. 5.50 5.50Jan. 16 4.80 Jan. 19 0.07 0.80 


tYear ended March 31, 1958. 


Interest in the Canadian auto industry (production to date 
12% ahead of 1958) reflects in firmness of Ford of Canada A, 
now back close to its recent high of $141. Still attracting attention 
are two supply companies, Auto Electric, recently at $29 7/9 
(back this: week to $29) climbing steadily from the $24 at which 
it began the month, and SKD Manufacturing, up mid-week to 
$2.40 from $1.85 in early May, $1.10 as recently as mid-April. 


Russell Industries is strengthening in price despite its auto 
industry participation, Its link with autos is mainly through 
Chrysler of Canada, the only auto manufacturer with output not 
yet ahead of depressed 1958. Basis for attention being paid to 
Russell stock (recently at $1244, up $1 on its earlier 1959 peak) 
is said to be the reorganization of its management under Col, M. P. 
Jolley, president, and improved outlook for subsidiary Canadian 
Acme Screw & Gear and subsidiary Canada Cycle & Motor Co. 


Plans of Toronto Elevators to split its stoek 3-for-1 have put 
it firmly back near $50. Stock moved up steadily from $37 to $43 
earlier this year, then jumped to $51 at the end of April, A sag 
in the opening days of May dropped ft to $45. The split will in- 
crease outstanding share capital from 251,465 to 754,395, and 
authorized capital from 269,272 to 807,816. Company also plans 
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Dividend Changes) 


AUTO FABRIC PRODUCTS — Class A, 
di 





REITMAN’S (CANADA) — Common, 20c 


P. L, ROBERTSON MANUFACTURING— | | 


Dom. i ea 
Shares Are Split 


trohome Industries Ltd., Kitchen- 
er, Ont., were expected to be call- 
ed for trading on the Toronto 
Stock Exchange late this week. 


Company now has more than 500 
shareholders, There were 121,015 





















A Sound Investment 
Opportunity 


Shares of the Canadian Chartered 
Banks represent sound and stable 
investments and should be included in 
every well-balanced portfolio. 


Imperial Bank of Canada 


The Imperial Bank of Canada will shortly 
be mailing to its shareholders ‘‘Rights"’ to 
subscribe for one additional share of stock 
at $40 for each five shares held on May 8, 
1959. 


We recommend that shareholders exercise 
their rights and subscribe for the addi- 
tional shares to which they age entitled. 
Those wha do not now own shares may 
become shareholders either through the 
purchase of shares or the purchase and 
exercise of rights. 




























































Our facilities are always available to 
investors who wish to exercise their 
rights or buy or sell rights or shares in 
the market. Mail or telephone enquiries 
will receive prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 











ANNOUNCEMENT Sey 
Saas 


vidend usually payable about July 1,|; 
1959, has been passed. Arrears at July 2, 
1939 (after giving effect to above ac- 
tion) $2.55. Recent price: $9. 


extra, payable June 11 to holders of 
record May 29; ex-dividend May 27. 
Total paid or payable to date in 1959, 30c 
plus 20c extra; total paid to same ‘date 
in 1958, 30c plus 15¢ extra; total paid in 
1956, 60c plus i5c extra. Recent price: 


$1 participating preferred, 9c participat-| ~~ 4 
ing dividend payable —_ 1. Particinat- | 3 
ing dividend in 1958 was 15c per share. |  — 

' 

| ie € 

} 


Recent price: $18%. 
New shares of Dominion Elec-| ij 


C. tL. Code who hos been ivottina 
Assistant Secretary of Noranda Copper 
and Brass effective April 23, 1959. Mr. 


| Code continues in his capacity as Chief 
shares outstanding at last report) ,-ountant, @ post which he shes held 


before the split. | since the Company's formation in 1947. 
Recent price: $4214. ———————————— 


Shares were split three for one. 








oe 





i 
to create a further 192,184 shares to bring authorized capital to . 4 4 
Eight widely held stocks were | | million. a 
bought by three funds each— Canadian Hydrocarbons reached $10 mid-week, a new high pH 
Canadian Breweries, Canadian | since toppling from $15 to $7% in the second half of 1957. After C AN y OT J | 
Oil Cos., Ford “A”, Inco, Inter- | a rights offering in 1958 had increased outstanding capital from . 
provincial Pipe Line, Moore | 580,000 to 700,000, it began 1959 at $734. The new high reflects 
Corp., St.\Lawrence Corp., To- | the short-term outlook for first half earnings showing a substan- AFF R 
ronto-Dominion Bank. tial gain on 1958’s 2c per share, as well as the long-term.prospect ' 
Three of the funds sold Build- | Of continued expansion in the liquefied petroleum gas industry. NOT - 
ing Products and Canadian In- In the same industry, Superior Propane has been a strong i 
dustries Ltd., with another fund | performer, too. It was trading this week at $163%, a new high and 3 
buying C-I-L. up froma $13-$14 range in 1958. ; : ‘O 5 BAS 4 5 
—— 3 
2 
e ® 
IP Profit Increases 11% oe ee YOUR 
O eae ee SALES C ? 
| MONTREAL (Staff)—Capacity ARS a 
n 9% Sales Improvement “e272: G°0-Gz" 
sheet mill at Kingston, Ont., will 
MONTREAL (Staff) — Con- we are enjoying may be due to | be increased to 45,000 tons a year Consider the cost of your present car fleet...» 
solidated net profit of Interna- inventory building,” Hinman |— a 10,000-ton boost. the expenses for maintenance, licences, admin- 
tional Paper Co., for the three | said. | New equipment and alterations istrative work, loss of salesmen’s time due to 
months ended March 31, 1959} Paper, paperboard and ply-/|to existing equipment will cost breakdowns, the unprofitable investment of 
rose 11.5% to $18,016,406 ($16, -| wood industries are “carrying; Aluminum Co, of Canada some capital for cars. Then, consider the economy and 
159,746 in first quarter 1958),|more than a comfortable mar- | $2 million, efficiency of Canamérican's Car Leasing Plan. 
equal to $1.37 ($1.22) per share, | gin of capacity over’ any fore- The plant has been in operation You have a fleet of brand-new Chevrolets or 
Sales rose 9%. seeable demand,” resulting in |19 years, It produces aluminum other fine cars, with no capital investment 
Companies in the IP group | intensified competitive condi- | sheet, foil, forgings, tubing, struc- , : 7 
will show improved first half| tions. tural shapes, architectural shapes You are free of maintenance problems. Can- 
earnings over corresponding Demand for some. of. the and other extrusions. american handles and pays for all repairs, towing, 
1958, Chairman John H. Hin-| products of the pulp and paper| Increased Canadian demand is greasing, winterizing, licence plates, fire, theft, 
man told the annual meeting. j|industry, notably newsprint, |CO™Pany’s reason for the expan- and ee ee replace destroyed 
(First half of 1958 profit was |has lagged behind the over-all er Sere ee Sree ee 
$30.2 million or $2.34 per com- | improvement. ’ 
mon share.) Gpaaiian in April and May You are free of all bookkeeping and administrative 
Although it is difficult to fore~- | are continuing on an improved | ~ work. Canamerican reduces this burden to the 
cast results for second half 1959, | basis, both in the paper end of |__ writing of one cheque per month. Your costs 
company is confident that full| company’s business and in the are budgetable in advence. 
year volume and earnings will| jumber and plywood segment. Your sales force relations are improved. New 
pai ahead of 1958, Hinman Here are the results for the cars oe oe rae pasanrnorety 
sal first quarter: morale, minimize accidents and time-consuming 
Company is uncertain as to | ; 3% mos, ended Mar. 31 breakdowns. Car ownership no longer limits 
the true inventory position of | - = selection of personnel. Mileage reimbursement 
ae Pulp and paper industry’s | Aaa cher sn in ones memes ee are ended. 
customers, ss: Materials, labor, is is what Canamerican Car Leasing can do 
“Last year generally, indus- Sees, i a3 93.947 112374590 | for you. This is why we ask: can you afford aot 
try was feeling the effect of} % 5. & oe. .. jeniasis rasan to lease your sales cars? 
heavy inventory liquidation, To- | Net profit ...<...... 18,061,406 16,159,746 
day’ we cannot be certain how | S™*"** outstanding | 13,082,732 ere 
much of the current business Braz. Traction 
especially rye and flax, as i. Sales a _ 3 
a result of dry, windy prairie as, rams own R C AN 
weather. Planting has not 
begun yet, to any significant ioe Traction, Light & AUTO LEASE AND RENTAL, LIMITED 
extent. Seaway shipping bot- | Power Ce. Toronto, reports the tai ; 
tlenecks céntious to hold following combined results for Get complete information. Clip coupon, send for free booklet 
a the eal ‘ operating companies during the PAUL FAURSCHOU gerd et en cinkin dip ancien tabi apis mn capil dbinaniahal seal 
own the volume of overseas | tree months ended March 31, Cot be | a 
clearances. uk 1959 (with results for correspond- all Backs could costly. i Fonemetom Awe Lease and Rental, Lid., : 
: ing period of 1958 in brackets): | “1’¢ say not one call back is pretty fale | Montreal 25, Quebec, Canada i 
Yield on the Montreal —Electric power sales rose to| service . . . and that’s out of 7500 ! Please send me full details concerning Canamerican car leas! | 
Trust Co. Multiple Pension | 1,997 million kwh (1,806 million | Smoothbore a used on the | nee i 
Trust Fund’s interest | kwh). Ene nent priest ns }: be | 
securities was % at the | —Gas sales declined to 2,574,-| 30m woe Ltd., Wine. 1 Company. j 
d of April, 5 000 mef (2,630,000 mcf). | 
en including a 5% : “Keep a customer happy and you keep Piel ok i 
yield on its Canada bond |..7,2¢l@Phones in service up to| » customer. Don't know of a better ! 
737,284 (706,522). ‘and Emco service’’| | City & Prevince__ 
holdings. Yield on equities . ,| than Emco fittings 
—Revenue passengers carried I ftumber ot 
dropped to 3.01% from 3.18% on tramways down to 89 million | Emeo Limited, London, Canada | ane ON eee 
a month earlier, 








(104 million), — 
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Price per share 
ales, torre 1 Dividend Earnings Yield 
re 
Not In Over “Wee eee $ ag 

Dominion Stores. 83% 84% °%4.50 Mar. 21/59 1.25 185 1.50 

TWENTY-FIVE YEARS Kelly DouglasA. 10% - 9 049 May 24/58 0.25 21.2 2.41. 

loblawB....... 34% 34% 3.02 May31/58 0.40 11.4 = 1.16 

h Loblaw Inc...... 158 140% 10.09 fFeb.22/58 2.00 156 1.27 

as a National Tea .., 20% 21% #(+1.25 Dec. 28/57 0.70 167 3.35 

Go rere Oblicati Shop & Save.... 25 19% 0.80 Dec. ay 0.40 31.2 1.60 

Sobeys Stores... 18 Sev 1.07 May 4/59 oka 16.8 — 

en eee igation Steinberg’s Biase - ae 23% 0.99 July 26/58 0.40 33.3 1.21 ‘ 
George WestonB. ‘42% 34% 2.11. Dec.31/58 0.70 20.1 1.65 Imperial Bank of Canada 
* Estimated . 


carried a 5% coupon 


Today such a Bond is available at a 


discount. 


y We recommend 
Canadian National 


the new issue of 
Railway Company 


5% Bonds which offers investors con- 


servation of capital 


» @ generous return, 


and ready marketability. 


Price: 9-year Bonds 98%, 
18-year Bonds 98 


(Subject 


to confirmation) 


These Bonds are non-callable to 
maturity and represent the only Gov- 
ernment obligation with a purchase 
fund. Available in denominations of 


$500 to $100,000. 


For further information call at or 


telephone any 


of our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 
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Frenzied Food Chain Stocks 
Are the Investors’ Darlings 





HE predictability 
of changes in stock prices 
is always questionable, but 
probably never so much so 
as in this kind of market. 
Stock prices today, par- 
ticularly in the U. S., are 
touching new highs frequent- 
ly. In the new ground, in- 
vestors undoubtedly are more 
susceptible than ever to both 
bullish and bearish news. 
Sharp changes, up and down, 
are the order of the day. 
Perhaps no group exempli- 
fies the market’s interest .in 
one favorite one day and an- 





By PAUL S. DEACON 


sales and earnings. As a re- 
sult, investors have been 
willing to pay big prices for 
many of them in relation to 
earnings, in the well-ground- 
ed belief that further expan- 
sion still lies ahead. 

In this atmosphere the 
stocks of these companies 
have been among the best 
performers on the board. 
When new issues were made, 
they have been grabbed 
quickly. 

Steinberg’s non - voting 
class A common, for instance, 
was offered at $17 a share 





‘ the Weston and the Canadian 
Loblaw price earnings figures 
would be lower if earnings 
attributable to all their in- 
terests were included in 
earnings per share ($3.43 vs. 
$2.11 and $3.60 vs. $3.04)... 

The figures for both the 
Loblaw firms’ are for their 
1957-58 fiscal years, which 
ended in February and May 
last year. 

This would suggest that 
Canadian. Loblaw _ shares 
were cheaper than Stein- 
berg’s. But Steinberg’s A 
shares have risen by nearly 


Offer of Additional Shares 


The Imperial Bank of Canada is offering to shareholders 
of record pay Ss 8, 1959, the right to subscribe for one new 


share at $40 


r each five shares held. 


Shares may be paid for in eash or in ten monthly in 
stalments of $4 each commencing August 7, 1959. Rights 
expire August 7, 1959. 


If you are a shareholder we recommend you subscribe 
for the additional shares to which you are entitled. We 


shall be p 
to you. 


leased to look after the details without cost 


If you wish to buy or sell rights, or shares, please con 
tact our nearest office. 


Dominion Securities Gepn. Limirep 


Toronto Montreal 
Binnipeg Calgary 


Established 1901 New York London, Eng. 
Edmonton Vancouver Victoria Ottawa Quebec Halifax Saint Johan 


rs Fort William, London Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


Profits Dip 


Last Year, 


50 King Street West, Toronto 





KERNAGHAN & CO. LIMITED 


Investment Securities 
Canadian National Railway Corhpany, 5% Bonds, 








MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. other the mext, than the food in November and this past $5 a share since the end of Due 1968: 98.75 ae ra Due 1977: 98.00 Yield 5.17% 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON : . April and Loblaw A (non- 2nd Floor, 67 We mond St, W TORONTO 
} ae a chain group. week was selling at $34 or Pr S Sh ’ 
ag penne’ SAINT JOHN Page nana seman The teed Gains have had better. Sebevd Gores, a Maris voting common) dropped by urvey ows . 44256 EM. 8-3871 
919A a consistently good record in time chain, came out in early more than that amount in ‘ : 
recent years, with growing April with a new issue of — the same period. ne Soe eee vee 
class A common at $17 and Apparent trigger for both rien ed ia of Foe Pd il North Star Sales ANNOUNCEMENT Smee 
oR SERRA . sold up quickly to $20 before moves -was the move of einen = Camedia: Stamatibiiie:. A 12% Hi h APPOINTED DIRECTOR 
retreating to ‘a recent $16 Steinberg's into Ontario sn- ers Association survey shows. re 0 £ er, 


DOMINION TAR APPORTTMENT 





DR. C. MARCHANT 
has been appointed Manager, New Prod- 


Public Offering Likely 


For Peace River Power? 


From Our Own Correspondent 


VANCOUVER — The corpor- 
ate group which will develop 
Peace River power in British 
Columbia is reaching formid- 
able proportions. 

Three Canadian 
houses ind one Alberta utility 
company have now bought 


: , record behind. them, _ the effect on its own results have not been consolidated. Intér- 
Development Co, the company | Menta wach hae tough’ | the food chain stocks have or those of Leblaw's It will | The new figures "reflect busi-| Star however has been eased 
a a gr enna cig alo past arene eee Pr vir ough | some right to popularity. be found more probably in | ness difficulties that over-| North Star recently declared an 
lake: dnanidved “neil atid eee ee What is disturbing to some its significance as a portent | shadowed a good part of 1958,”| initial quarterly common divi- 

. c Price of the 750,000 shares| investment people is the of things to come for all the |g Craig chai f|dend of 15c per share payable 
controls. It plans development eorge Hi. Craig, chairman 0 P pay 


of a minimum of 4 million hp 
in the Rocky Mountain Trench, 

Their association with the 
project seems to confirm at least 


| two more points: 
|@ There will definitely be—as 


investment | 


;couver investment house, has 





| 


|bought 250,000 shares (Presi- 


dent N. R. Whittall of this com- 
pany is a director of Westcoast 


| Transmission, the big - inch gas 


pipeline on the west coast, and 
his company shared in the fin- 
ancing of the pipeline). 


Wood, Gundy & Co., Toronto, 


involved was $1 per share, 
The number of shareholders 
in PRP is now 13, the others 
being an illustrious array of 
big ‘U. K. power, construction 
and securities companies and 
British Columbia Power Corp., 


level. 

Common stock of M. Loeb 
Ltd., Independent Grocers’ 
Alliance wholesaler in Ottawa 
area,offered in March at $6% 
a share, has been trading re- 
cently at $1444. Shop & Save, 
Montreal, another IGA 
wholesaler, was offered orig- 
infally at $7 a share in 1957 
and was trading recently at 
$25. 


With this exciting type of 


wide-eyed enthusiasm with 
which every new issue or 
scrap of news is greeted. 

In an accompanying table, 
the recent market perform- 
ance, price earnings ratios 
and yields of several food 


nounced recently. (FP, 
16.) 

Successful as Steinberg’s 
has been and may well be 
in the future, such a sharp 
change in the two stocks 
seems out of proportion to 
the nature of the develop- 
ment, in the immediate fu- 
ture certainly. 

Perhaps the most telling 
signal in Steinberg’s action in 
the long run will not be just 


May 


chains more companies 
competing even more fiercely 
for the consumer’s dollar. 

In the U. S., this has led 
to a narrowing of profit 
margins to 1%-1%4% on 
sales. In Canada, up till 


The survey discloses. that 


4.6c of the sales dollar was | 


profit in 1958, down 6/10c 
from 1957 and 1.2c below that 
of 1956. 

Top year in 11 years of CMA 
surveying was 1950 when profit 
was 7.1c and mean average over 
the period was 5.15c. 

Survey last .year covered 
1,019 companies across the 
country, representing net sales 
of $8,827 million and employ- 


CMA’s public relations commit- 
tee, points out. 

Of the firms covered, 175 re- 
ported a loss. 

The survey showed that taxes | 
on corporation income last year 
were 3.6c out of each sales dol- 


Net Up Slightly 


North Star Oil net profit (be- 
“fore tax) in the first quarter was 
$602,727, a slight improvement on 
the $601,768 earned in the same 
period a year ago. Gallonage sales 
increased approximately 12%,. F. 
C. Manning, president, reports. 

Operating profits were 1.9% 
lower at $1,150,210. 

Accounts of Cree Oil of Canada 
(1958), recently acquired explora- 
tion and development subsidiary, |} 





June 15 to shareholders of record 
May 15. This is the same rate as 
that on the-class A shares, 
Company expects to participate 
in drilling 25 or 26 wells during 
| the remainder of 1959, Capital| 0. H. Butler, C1.B., A.IN.C., who has 


expenditures of about $2.5 mil- been appointed to the Board of Directors 
of Richards, Melling & Company Limited, 


o* i j : ; y ; lion are budgeted for expansion “ 

wet Development Department, Dominion promised by representatives of parent of B. C. Electric, West-| chain stocks is , compared. now, it has been possible to | jar of marketing operations. insurance brokers, operating throughout 
Tar and Chemical Company, Limited,| Wenner - Gren—an offering of Cc da’s bi t utilit Most striki i ia k ; the 2% . ; : Canada and represented in London, 
according to an announcement by W. N.| securities to the public in Can- | © “@nacas Biggest utility, st striking. is the wide eep margins nearer the 4% Total net worth of companies; Financing of both these pro-| gnoiong. 


Holi, president. Dr. Marchant has had 
long experience in research, development | 
end production. Born in the United King- 
dom, he received the degrees of B.A., 
M.A, and Ph.D. at the University of 
Toronto where he subsequently became 
en instructor and research assistant. In 
1948 he became a Registered Patent At- 
forney in Canada and a Patent Agent 
in the United States while employed by 
Canadian Industries Limited. Since 1952 
he has been associated with Chemical 
Developments of Canada Limited, a sub- 
sidiary of Dominion Tar, where he served 
es Vice-President and Assistant General 
Manager. 














RETIRING? 


LIVE LIKE ‘A KING on $350-400 month 
including ne 


ada. 

@ Peace power will be sold in 
Alberta, as well as throughout 
British Columbia, 

Here’s the lineup on the new 
shareholders in PRP: 

Canadian Utilities Ltd., Ed- 
monton, which supplies electric- 
ity to about 38,000 customers 
in north-central Alberta, has 
bought 250,000 shares. 

Norman R. Whittall Co., Van- 


Moore Will Issue 
Stock Next Week 


Moore Corp, shareholders of 
record May 20 are to receive two 





British Columbia Power 
Commission, the British Colum- 
bia government’s public ._power 
agency, has been invited to join, 
but no indication has been given 
as to whether it will or not. 

Wenner - Gren British Col- 
umbia Development Co., the or- 
iginal company which has turn- 
ed over the power phase of the 
massive Trench project to PRP 
but will itself develop rail, min- 
eral, forest and other phases, 
and Bernard Gore, personal 
representative of Wenner-Gren 
himself, hold controlling inter- 
est in PRP—more than 8 mil- 
lion of the 9 million to 10 mil- 
lion shares issued. 


disparity among the issues. 

Steinberg’s, for instance, is 
selling on the basis of 33 
times earnings, Dominion 
Stores 19 times, and Canadian 
Loblaw 11 times. 

Within the Weston group 
alone, you find the U.S. 
Loblaw shares trading at 16 
times earnings, National Tea 
17 times, and the parent at 
20 times, compared with the 
Canadian Loblaw 11. ,Both 


level. 

As the market becomes 
more and more intensively 
developed here, it’s hard to 
see how Canadian chains can 
avoid seeing at least part of 
their margins whittled away. 

This doesn’t mean that 
profits in total will no longer 
climb. But the ascent will be 
more difficult and the 
stock prices less inclined to 
fly into orbit. 





Searching for Aretic Oil? 
Ottawa Okays Exploration | 


responding was $5,596 million | 
and profit was 7.3% of total net 
worth, 

The 4.6c profit on each sales | 
dollar was split into 2.6c for 
shareholders and 2c for reten- 
tion in the business. 


Firestone Tire 


Will Expand 


At Hamilton 


Firestone Tire & Rubber Co. of 
Canada is planning further ex- 
pansion and modernization at its 
big Hamilton rubber plant. 

Details of the program are ex- 

pected to be announced within 
the next week or so. 


grams is not expected to be 


a 
| sought from securities markets. 


WALWYN, STODGELL & Co. 
‘oa 


Toronto Stock 
The Winnipeg Stock E: 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


ether smart Canadians “in low-cost retire oad Entry of the Canadian in- The parent com — Fire- 44K Ss 
it ar to :. dditional n sha f p pany ING Street West, Toronto 
FORBES, ox 208, rowmee, Aleta; | €ach share held. The additional | Vestment houses indicates plans stone Tire & Rubber Co., Akron, 











shares are to be issued about May 
29. 


The .company has chosen this 
method of distribution following 
approval of shareholders last 
week of a 3-for-1 split in the com- 


for the massive financing job 
entailed are being prepared. 
Actual construction is sched- 
uled to get under way in the 
spring of 1960, suggesting: pos- 
sibly a public issue of securi- 


OTTAWA (Staff) — Compa-, 
nies who have applied for oil 
and gas explorations permits on 
Canada’s northern islands can 
start operations this summer | 
without fear of losing money} 


ering whether permits for the 
northern islands will extend for 
longer periods and cover wider 
/areas than the present permits 
for exploration south of latitude 
|70 degrees (FP, March 7). 


Ohio, this week announced plans 
for a $55-million expansion of its 


world-wide production facilities | 


over the next 30 months. 
Some $15 million of this will be 
spent on subsidiary operations 


mon stock’ (FP, March 28). Con- ties in the fall because the permits haven't | Some five companies will send outside the U. S. 
version and voting rights of the| “°S = re. \ | been issued, government officials | expeditions to the islands this 
7% cumulative convertible class} Estimates of cost of the poyer | told FP this week. summer, government officials 


A and B preference shares are 
maintained. 


Shareholders also approved 
cancellation of Moore Corp.'s 60,- 
000 unissued cumulative redeem- 
able sinking fund preference 
shares. 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO e 


EM, 2-1641 


Branch offices in Ontario 


COBOURG e 
Cable Address: 


PICTON e 


PORT HOPE ¢« TRENTON 


JENKVANTOR TELEX 02-2498 





CORPORATION SALES ARRANGED 


project range from $500 million 
up. 


Central Canada 
Calls 5% Pfd. 


Central Canada Investments 
Ltd., Toronto, is redeeming all 
outstanding ($2,190,300) 5% 
cumulative redeemable prefer- 
ence shares, $100 par value, on 
June 12, 1959. 

Shareholders. wlll receive 
$103 per share plus $2.50 per 
share being the amount of the 
current half-yearly dividend. 

Company has applied for 
supplementary 
authorizing creation of 13 mil- 
lion $1 par value non-voting 
preferred shares. Shareholders 





letters patent: 


Money spent on exploration 
will be credited against required 
development work when the) 
permits are issued. 

The government has compiled 
a list of “application priorities” 
for exploration permits for 86.5 
million acres} 27 companies and 
individuals representing com- 
panies have applied. 

Companies which can pass a| 
careful scrutiny as to financial 
standing, and which submit de- 
tailed development plans, will 
receive permits for the areas for 
which they have applied. 

In the meantime, companies 
can go ahead with island oil 
exploration on the strength of 
“exploratory licences” issued 
under Section 5 of the present | 
territorial oil and gas regula-| 
tions. 

Issuance of the permits was) 








say. Another dozen will ship 
supplies to the islands in prep- 
aration for a big drive in 1960. 


Sobeys Plans 
Supermarkets | 





In Maritimes 


MONTREAL (Staff) — Sobeys 
Stores Ltd., the fast-expanding 
Maritime food chain, has let con- 
tracts for three supermarkets in 
Nova Scotia and is planning im- 
mediate development of a recent- 
ly acquired site in Moncton, N.B. 

These units will bring to 27 the 
number of Sobeys stores in opera- 
tion compared with 21 in May, 
1958. 


A further in¢rease to 30 is ex- 


| pected by year’s end. 
The new N. S. outlets will be 


EMpire 4-1131 


WINDSOR CORNWALL 


KITCHENER WINNIPEG 


| 





These debentures having been sold, this advertisement appears as a matter of record only: 


New Issue 


To be dated June 1, 


City of Kitchener 
546% Serial Debentures 


1959 To mature June 1, 1960-1974 


Principal and semi-annual interest will be payable in lawful money of Canada 


at the office of the 
bankers in Canada, a 


tions of $1,000 


City Treasurer, Kitchener or at any branch of the City’s 
t the holder's option. Coupon debentures will be in denomina- 
and $500 with provision for registration as to principal. 


Prices 


1960-1963 maturities—to yield 5.60% 
1964-1974 maturities—to yield 5.65% 








i ' approved creation of this issue | expected in March, has been de- | in Woodside ia prt hyo We, as principals, offered et as and when issued by the City 
P| earlier this year (FP, Feb. 14 ed because new dil ‘and gas | 2” ide in Halifax County. accepted by us. 
Ph RETIREMENT, ESTATE PLANNING, CAPITAL GAINS Central cua plans to we aan for the northern ee ee oo 

i Our clients are financially responsible businessmen, wishing to the new shares for distribution |Jands are being reviewed by a or i es iad - 

purchase capital stock or assets of successful of proceeds received from re-| cabinet committee. a William M. er 

in demption of Canada Life Assur-| The committee won't come up - ie ra, ids "year-end A. E. Ames & Co. Limited Wood, Gundy & Company Limited 
a k Taxes and depreciation! Write or phone ance Co.’s stock under its}with changes in regulations adjustmen $285,000, s . i 3 
; mutualization plan. _ | which will prejudice the rights | crease of 38% over the ‘preeding Harris & Partners Limited Dominion Securities Corpn. Limited 
: J. C. HALIBURTON, The new $1 par preferred 


of companies on the “application 
shares will also be redeemed | priorities” list. 
in due course. The cabinet group is consid-| 13%. 


Mercantile Bank Building, Vancouver, B.C. Phone MU. 1-4911 
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No Payment for Pain 


“We have grown up with the motor vehicle, 
but the laws pertaining to compensation are 
reminiscent of horse and buggy days.” 

This comes from Edson L. Haines, Q.C., 
well known in Canadian courts for his work 
on accident cases. He told the recent Conference 
on Highway Safety that compensation, based 
as it is on “fault,” fails in modern traffic cases 
because it is becoming increasingly difficult to 
ascertain the fault. 

Anyone aware of the wide inequalities in 
compensation — or even absence of any com- 
pensation at all — will go along with him. 
And insurance companies, coping with rising 
losses, widely varying judgments and inade- 
quate rates, know all too well how desperate 
the situation is getting. 

Haines proposes a solution which originates 
with Professor Leon Green, formerly at North- 
western University, who has done a great deal 
of research on what happens to traffic victims 
and their families. 

The stggestion: Abandon liability insurance 


Non-Diplomacy 

The Geneva conference of foreign ministers, 
up to this point anyway, is an excellent argu- 
ment for secret diplomacy. Secrecy is obtained 
when the diplomats foregather and talk not 
merely behind closed doors but at a time and 
place which the world’s preSs does not know 
and has no means of discovering. 

Much of the reporting of the Geneva show 
has been in a derisive or contemptuous vein 
suggesting that the writers were bitterly dis- 
appointed. What in the world did they expect 
to see? } 

David, Lawrence went all the way to Switz- 
erland to send back this gem to readers of 
his U. S. News and World Report: “Almost 
everybody knows that it (the conference) is 
a transparent fraud but this is what the dic- 
tator in Moscow wants and it is considered 
expedient to bow to his whim.” 

The dictator in Moscow didn’t ask for this 
conference at all. On the contrary, he asked 
for a summit meeting and warned in advance 
that consultation at a lower level would yield 
no results. If anybody is humoring anybody else 
at Geneva, it’s Moscow that’s humoring 
Washington. 

Given this. background history, what was 
bound to happen when the foreign ministers 
met in the full glare of publicity? The argu- 
ment about tables and chairs (no sillier than 
similar arguments about status symbols inside 
executive offices) was sure to come up. Equally 
inevitable was the presentation of “package” 
plans which, to everyone’s certain knowledge, 
had not the faintest chance of acceptance. 


This nonsense is, of course, not diplomacy at 
all. It is more like non-diplomacy. Somehow or 
other, at the summit or elsewhere, the nations 
would do well to return to the secret methods 
that kept the peace between Waterloo in 1815 
and the outbreak of World War I in 1914. 

As was recently pointed out by Sir Ivone 
Kirkpatrick, a retired British diplomat of the 
old school, fewer people were killed in war 
in that century than have been killed in war 
in the 14 years of the United Nations. 


Sick Transit 


Here is a reason for municipal officialdom 
and its transit experts to consider if they are 
about to be caught in their own cloverleafs. 

Cities with fantastic traffic problems such 
as Los Angeles find that they are coming to 
the end of the road as far as freeways are con- 
eerned. : 

Initially, the freeway cuts through city con- 
gestion but in some Pacific coast cities any- 
way, these aren’t proving to be any long-run 
solution. 

Transit experts — meeting in Vancouver at 
a recent American Transit Association confer- 
ence — pointed out that freeways create huge, 
continuing expenses which can grow beyond 
the finaricial capacity of the community. 

Freeways call for a very large alienation 
of private land, Which is expensive. And the 
more freeways, the more parking areas that 
must be provided downtown where space is at 
a premium. 

' For this sort of reason, cities like San 
Francisco, Seattle and. Los Angeles are swinging 
away from the freeway and turning to rapid 
rail transport and the monorail, complete with 
monster suburban parking lots to feed the trains. 

Considering the vast sums that Canadian 
eommunities and senior governments will be 
pouring into superhighways and metropolitan 
roads in the next few years, transit experts here 
might well reassess their plans in the light of 
this new criticism of U. S. freeways. 

There is a place, no doubt, for the freeway 
fm any over-all scheme to get city dwellers 
moved about. But the taxpayer has a righi to 
be certain that Canadian cities, as they get 
older and more jammed, won’t be stricken by 
arterial sclerosis. 


Going, Going, Gone 

Protect‘and preserve the small farm as a 
social and economic unit, urges the Canadian 
Federation of Agriculture, in a brief to the 
Senate Committee on land use. 

It is a plan which is sure to raise a lot 
of sympathy. But before too many tears are 
shed, the CFA should get down to brass tacks 
and tell the public exactly what is a small 
farm, how it proposes to preserve it, and at 
what cost. 

If the CFA has in mind the old 100-acre 
mixed farm unit of eastern Canada, or the some- 
what larger early grain farm of the Prairies, 
then it might as well dry its eyes and withdraw 
its brief. 

There is about as much chance of these sur- 
viving as there was of the blacksmith shop, the 
®general store or the livery stable of a previous 
generation. 

Much as we may regret it, agricultiire, like 
every other industry, is changing. What was big 
enough and good enough a century ago is not 
nearly big enough or good enough today. 

Moreover, wherever a government has step- 
ped in with subsidies; fixed prices and other 
schemes to try.and halt the inevitable trend 
toward larger farm units, toward more mechan- 
izing and more specializing, the big fellows 
who didn’t need the aid have got most of the 
benefit and the little fellows have continued 
to sell out. 


If the CFA wants to preserve a few pioneer 
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and substitute compulsory loss insurance. It 
would pay for all damages regardless of fault 
and losses would be measured by the rules of 
damages recognized by the courts. 

Loss for pain and suffering would be ex- 
cluded unless it resulted in physical damage. 
This would remove from the courts the marked 
disparity in verdicts — and keep the assess- 
ment of damages from being a highly emotional 
process. 

The compulsory coverage would be sold by 
private insurers under the jurisdiction of a pro- 
vincial insurance commission whose objective 
would be to provide maximum coverage at rea- 
sonable rates with fair returns to the insurer. 

Loss insurance, by removing payments for 
pain, would help clean up the mess that our 
liability insurance is helping to create. There 
are obviously a lot of arguments to be made 
pro and con. But Mr. Haines’ suggestion is a 
good starting point for an examination of the 
whole matter by insurance organizations, gov- 
ernment departments and others interested. 


farms as a tourist and historical attraction like 
Williamsburg that might be an excellent and 
not-too-expensive idea. But it will have to find 
thousands of Rockefellers to attempt that sort 
of thing with agriculture and on a national 
scale. 


Subsidizing marginal farms has proven too 
costly even for the U. S. where only a small 
proportion of the people are farmers and agri- 
culture is only one of a score of major industries, 


How to Gulf a Gull 


Because they discovered an effective method 
of gull control, London airport officials are in 
a nasty predicament. 


The seagulls have been attracted by jet 
transports. In damp, cold weather, the birds dry 
out and warm up in the jet backwash. They 
are a menace:to navigation. 

Officials played a tape of recorded cries of 
other seagulls in distress. (The tape was made 
in Amsterdam where, apparently, the life of a 
gull is terribly hard.) They didn’t budge. It’s no 
easy job to gull a gull. 

The officials retired to reconsider, leaving 
the tape playing. Next was a song from “My 
Fair Lady” which drew pleased cries from the 
gulls. Then came a number which sent them 
swirling into the sky not to return for 24 hours. 

It was Elvis Presley doing a rock-and-roll 
number. Now officials have to decide which is 
the greater hazard to airport operation: Gulls 
in the jet-stream or rock-and-roll on the public 
address system. 


Passengers arriving at the crack of dawn 
would probably vote for the gulls. 
‘ 


“Litthe Canadianism’’? 


“ From a west coast businessman comes this 
comment on foreign investment in Canada: 
Don’t let “narrow nationalism” or “little Cana- 
dianism” stand in the way of Canadian’ growth. 

This point was made at the first British 

Columbia Industrial and Trade Conference by 
Walter C. Koerner, board chairman, Alaska Pine 
& Cellulose Ltd., a subsidiary of the big Rayo- 
nier Inc. in the U. S. 


Canada, he said, had better maintain a favor- 
able climate for foreign investment or be ready 
to face a “materially retarded” rate of growth, 

Mr. Koerner knows all sides of the foreign 
ownership issue. He is the spokesman for an 
important U. S. investment here. He himself 
came from Europe just before World War II 
and successfully developed a big forest prod- 
ucts enterprise. He presents a point of view 
which critics of some aspects of outside invest- 
ment in this country — control of such Cana- 
dian resources as oil, for example — would do 
well to examine carefully. 

“There are vast untapped natural resources 
available in other parts of the world and any 
obstacle to foreign investment which we our- 
selves impose in Canada would merely encour- 
age the development of resources or of alter- 
native materials elsewhere.” 

Nevertheless, there is a vast difference be- 
tween discouraging investment in Canada and 
working for wider participation for Canadians in 
U.S. and other foreign subsidiaries here. It is 
obvious, of course, that Canada has no monopoly 
on resources. But, handled right, Canada has 
more to offer by way of profitable investment 
opportunities in a stable economy, under stable 
government, than just about any other country 
in the world. 


Time To Broaden NATO 


Despite NATO preoccupations about Berlin, 
Geneva and the summit, Canada should try once 
again to raise the question of genuine economic 
co-operation among the members of the North 
Atlantic community. 

New frictions in trade among NATO mem- 
bers — bred, in part, by the recession setback 
— are forcing the issue. And pushing Ottawa 
to take the initiative is the spreading realization 
that NATO has to grow in the economic as well 
as the military sphere or its strength will wither 
away. 

Support for this view comes from Lester 
Pearson, one of NATO’s chief architects. In the 
current International Journal, he asserts: “Along 
with a maximum agreement on foreign policy, 
without which in the long run there cannot be 
agreement on defence policy, we must bring 


about economic co-operation and avoid economic 
conflict.” 


Canada’s exporters are also beginning to get 
more concerned about present and potential trade 
competition from the Reds and are turning to 
NATO for a way out. Frank T. Sherk, president 
of the Canadian Exporters Association, and head 
of H. J. Heinz Co. of Canada, recently sug- 
gested NATO study trade and industrial trends 
in the communist countries and suggest what 
NATO members should do to meet forthcoming 
challenges — and to meet them from a position 
of power. 


The need to maintain our ssilttiasiy alliance 
against economic threats is getting more obvious. 
Beggar-my-neighbor policies among NATO 
member countries can be just as destructive 
of the alliance as Mr. Khrushchev’s wiles. 

Mr. Pearson asserts: 


“The Atlantic nations are now facing a 
supreme test of their capacity to unite. If they 
fail in this, they may find it difficult to prosper 
and even survive as free nations.” 
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Post Scripts 





Textile Family 
George Herbert Dobbie, president 
of Newlands & Co., Galt, Ont., is the 


“newly-elected- chairman of the Prim- 


ary Textiles Institute. 
Dobbie has held many positions in 
the Institute and its constituent 


bodies in the past 10 years and was’ 


president of the Canadian Woollen 
& Knit Goods Manufacturers Associ- 
ation in 1956-58. 

He is also president of \Stauffer- 
Dobbie Ltd., Turnbull Ltd., Maitland 
Yarn Ltd., and Swift Airways Ltd., 
all of Galt, and York Mending Wool 
Co., Toronto. 

Born in Galt in 1918, Dobbie was 
brought up in the textile business. 
His father, the late G. A, Dobbie, was 
prominent in the industry and was 
one of the founders of the Canadian 
Woollen & Knit Goods Manufacturers 
Association, He served as its president 
in 1923-25. 

George Dobbie was educated at 
Lakefield Preparatory School and 
Ridley College and studied commerce 
and~- finance at McGill University. 
During summer vacations, he worked 
in his father’s textile mills. 

In World War II, he served for 
four years, first in the Royal Cana- 





MR. DOBBIE 


dian Army Service Corp., later with 
the Royal Canadian Ordnance Corp., 
was discharged with the rank of cap- 
tain. 

Chief hobbies are hunting and fish- 
ing and he is a member of the Water- 
loo Golf & Country Club. 

In 1941, he married Marie L. Reis- 
er, They have four sons and the old- 
est, 15, is already showing strong 
interest in the textile mills. 

* * ” 


Grew Up With Oil 

Gerald “Jerry” Thomas Pearson, 
new president of Hudson’s Bay Oil 
and Gas Company Limited, Calgary, 
comes to his new job with a back- 
ground of hard work and varied ex- 
perience in the petroleum industry. 
Pearson succeeds R. C,. Brown who 
has accepted the position of vice- 
president and director of Continental 
Oil Company of Delaware and will 
make his headquarters in London, 
England. 

The new Hudson’s Bay Oil and Gas 
president is a quiet-spoken American 
who has worked from the ground up 
in the petroleum industry. He was 
born in Canton, I[linois, in 1909 and 
a year later moved with his parents 
to Benchland, Montana, where his 
father was a general store merchant. 
In 1920, the family moved to Burley, 
Idaho, where they farmed, then to 
Wilmington, California. As a result 
of this moving Pearson obtained his 
primary education in three states and 
his high school diploma in Wilming- 
ton, He enrolled at the University of 





MR, PEARSON 


Southern California in 1927 and four 
years later graduated in engineering. 

During summer vacations between 
university periods, he worked as a 
laborer with the Texas Company’s 
Wilmington refinery and, in his third 
year, as a roustabout with Continen- 
tal Oil in California. 

After graduation he joined the 
permanent staff of Continental. Fol- 
lowing steady promotion Pearson be- 
came director of organization plan- 
ning in 1954 with headquarters at 
Houston, The next position was gen- 
eral manager for the southwest reg- 
ion at Fort Worth, which he held 
until becoming president of Hudson’s 
Bay Oil and Gas Co, 

Pearson’s hobbies are golf and 
reading. He is also a close follower of 
other athletic events, especially foot- 
ball and track. 

Mr, and Mrs. Pearson (the former 
Maxine Jensen of Arcadia, Calif.) 
have three children, 


* * = 


Heads Second Busiest 


One of Canada’s top authorities on 
the noisy world of floor trading is the 
new chairman of the Toronto Stock 
Exchange — North America’s second 
busiest, where last year 828.6 million 
shares worth $1,505 million changed 
hands. 

C, P, Lailey, 59, has been con- 
nected with the ordered chaos of 
the TSE floor ever since he entered 
the brokerage field in 1928 with 
Charles H, Burgess & Co., the firm of 
which he has been a partner for 26 
years. 

A recognized expert on floor trad- 
ing and stock exchange precedures, 
Perce Lailey has been directly re- 
sponsible for many innovations dur- 
ing the past quarter-century’s rapid 
growth of the TSE. He headed the in- 
troduction of a “specialist” trading 
system, along New York Stock Ex- 
change lines. 

Although Lailey was born in To- 
ronto, chairmanship of that city’s 
stock exchange must have seemed a 
highly remote possibility when he 
graduated in 1921 from the Univers- 
ity of Toronto — in analytical and 
applied chemistry. 

Lailey’s career in chemistry con- 
tinued for three years after gradua- 
tion. Joining Merck & Co., he spent 
one Year in its service in New Jer- 
sey, two years in Montreal. 

Chemistry was abandoned then in 
favor of finance. After four years 
with Toronto General Trusts’ new 
business department, Lailey became a 
floor trader for Charles H. Burgess 
& Co. 

The only break in the continuity 
of his career with Burgess came in 
July, 1940, when he joined the Cana- 
dian Army as an artillery officer. 


Lailey saw action in Italy in 1944, 
also served at Canadian Military 


. Headquarters. He was demobilized in 


November, 1945, with the rank of 
lieutenant-colonel, and was awarded 
the OBE. 

During his forthcoming term as 
TSE chairman, one of Lailey’s tasks 
will be to help advance the plans for 
an all-new home for the exchange, 


“where ultra-modern electronics will 


speed up floor trades and dissemina- 
tion of news. It is expected that con- 
struction of the new building will 
begin next year, be completed 18 
months thereafter. 

His predecessor, James G. K. 
Strathy, heads.the committee plan- 
ning the new exchange. 

Lailey is married, the father of two 
sons and has three grandchildren, He 
‘golfs at the Toronto Hunt Club. 


* * > 





MR. HINMAN 


He’s Moved Up 


Edward Barrett Hinman is the new 
vice-president and general manager 
of Canadian International Paper Co. 
He has advanced far in his 23 years 
with the company—in 1936 he was 
listed as a laborer. 

Now a naturalized Canadian, Hin- 
man was born in’ North Stratford, 
New Hampshire. He graduated from 
Dartmouth in 1935 and the following 
year attended the Harvard School of 
Business Administration. The pulp 
and paper industry had been his am- 
bition “from my earliest youth,” he 
recalls, So, his studies concluded, he 
set out for Canada and the unimpres- 
sive first job. This, however, was part 
of his plan to learn the business from 
the bottom up. 

He remained with CIP until the 
war when he left for military serv- 
ice. He served in the U. S. Army for 
three years, returning to Canada and 
CIP in 1946. In January, 1947, he was 
appointed paper mill superintendent 
in the newsprint mill at Dalhousie, 
operated by CIP’s subsidiary New 
Brunswick Internationa] Paper. 

By 1950 his unusually wide experi- 
ence was beginning to tell and he 
was appointed general superintend- 
ent in CIP’s Trois Rivieres mill. Two 
years later Hinman was promoted to 
manager of the mill at Dalhousie. In 
1953 he was brought to the Montreal 
head office as manager of all news- 
print mills. 

In April, 1956, came a directorship 
and election as a vice-president of the 
board. His appointment as general 
manager was announced in March 
this year. 

Hinman is an _ enthusiastic out- 
doorsman, lists hunting, fishing and 
skeet-shooting as hobbies. His inter- 
est in the forests and their conserva- 
tion extends far beyond the normal 
call of day-by-day duties, 

He’s married, has three sons. 








What Others 
Are Saying 


Uniformity Certainly Needed 
Nigara Falls Review 

One of the greatest contributory 
factors to highway disasters has been 
the lack of uniformity in signs, The 
motorist and the pedestrian are both 
governed by signs. Proceeding to 
another municipality, all of the signs 
are different. Going into’another prov- 
ince, the difference may ‘be éven 
greater. Crossing the border, there is 
confusion even between New York 
and Ontario where most of the dwell- 
ers of the border fringe cross daily. 

Standardization of all signs in Can. 
‘ada has long been overdue. It is a 
blessing that the federal, provincial 
and municipal representatives gath- 
ered in Ottawa have been able to 
reach a nationwide solution. The only 
weakness is that signs will be grad- 
ually replaced (some-as they wear 
out). That may take a generation. If 
Canada really wants the death toll 
cut, it ought to see that it is done 
within a reasonable time. There is no 
reason why an Ontario motorist ought 
to be confused in. Vancouver or a 
Haligonian be ignorant of the signs 
of Toronto. 





BEFORE YOU BLAST some public 
officials, suggests the Abbotsford 
(B.C.) News, “ask yourself two very 
important questions: Do you really 
know what jou are talking about, as 
a result of personal investigation of 
the subject? If so, are you speaking 
in a manner that will improve the 
situation, or are you just talking for 
the joy of listening to yourself?” 


IT’S THE AVERAGE MAN who has 
most to fear from inflation, Points 
out the Vernon (B.C.) News. “It is the 
enemy not of the rich and not of the 
big corporations, for they can protect 
themselves from ruin in a variety of 

ways, but of the average Canadian 
Saat aicnee eat bis Senay.” 


PRODUCTION of immensely costly 
and complicated weapons in the mig- 


sile and electronic fields may have to 
be left to the giants but, says the 
Winnipeg Tribune: “There are many 
things that Canadian scientists and 
Canadian industry can do and should 
do to help keep the Western arsenal 
well stocked. That is the basis for the 
government’s concern about sharing 
U. S. defence procurement contracts.” 


WHAT DO WE GET for the billions 
spent on defence? asks the Vancouver 
Sun. “Parliament has an urgent duty 
to examine the nation’s defence pol- 
icy. The big question is whether Can- 
ada has any longer a defence policy 
of its own. Or have we surrendered 
the entire decision-making power to 
Washington?” 


NOT VERY BIG 
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ee een eeeealiealies bene 


ee tel 


Napler Moore’s 


Serateh Pad 


JAMES RUSSELL LOWELL wrote, “There is 

nothing so desperately monotonous as the sea.” 

During the winter months I live by the sea, 
and I have not found it monotonous, True, it is a 
Bahamian sea, ever changing in its hues. It is also 
capricious, Stirred by a north-east wind it will 
ruthlessly remove the sand from our little stretch 
of beach. With a north-west wind it puts the sand 
back, A Nor’wester, however, flings salt spray all 
over our garden and lawn. This kills the grass 
and discourages my three orange trees, which are 
stunted by adversity but valiant, Last year I got 
two oranges. Before I leave next month I hope 
to break the record with six oranges. It is not a 
commercial operation. 

The large picture window of our living room 
overlooks the sea, which is but a few yards away. 
Less than a mile out there’s an island and a long 
reef, Beyond is the Atlantic, 

The aforesaid window is an impediment to 
work, It isn’t so much the passing water traffic 
inside the reef which provides more than momen- 
tary distraction — the native work sloops and 
sleek power cruisers chartered for fishing. What 
claim long spells of attention are happenings be- 
yond the reef and on it. 

For instance, the other morning a rather star- 
tled cry from my wife summoned me to the win- 
dow. About five miles out to sea a sheet of flame 
had shot into the sky, followed by a pillar of 
thick, black: smoke. Through the binoculars we 
could plainly see a large two-masted yacht blaz- 
ing furiously, A U.S. Navy helicopter appeared 
out of the blue, circled the stricken craft, then 
sped to a fishing boat a few miles away, which 
headed for the scene. We could see a dinghy ptll- 
ing away from the burning yacht, I just couldn’t 
go to the typewriter and ignore a drama of this 
nature. Two or three hours went by before the 
yacht went to the bottom, fortunately without 
loss of life. 

Two or three days later, having made a firm 
resolve to make up for lost time, I was marching 
in to an early breakfast when I glanced through 
the window, There, heeled over on the reef, lay 
another large American yacht. It had struck dur- 
ing the night, With the naked eye I could see 
people on the rocks, it being low tide. What would 
you have done? I haven’t a boat, but I have a 
telephone. In due time a rescue boat arrived, 
Then the tide came in with a rising wind and a 
pounding sea. Around noon, the masts of the 
badly holed yacht disappeared. She’d gone down, 

It is always a saddening sight to see a lovely, 
graceful craft sink. But-I went back to my type- 
writer and finished an article I was writing, for 
to meet the deadline I had to catch the afternoon 
airmail. Driving to the post office our attention 
was arrested by a column of smoke. The fire en- 
gine swept by. We followed it to the yacht basin, 
And there was still another American yacht, a 
beautiful schooner, ablaze from stern to stem, 

I missed the mail. 

. a ca 

I GO BACK FAR ENOUGH to remember the 
time when, in England, banking, for the ordinary 
person, was not a simple matter, Those were the 
days when, if one made a withdrawal, scooped up 
gold sovereigns were poured into a seale, And 
you couldn’t even open an account unless you had 


a letter of introduction from somebody like the | 


King or the Archbishop of Canterbury. 

Things have changed a great deal. 
Britain, I have found the banks most cordially 
co-operative; desirous of making the formalities as 
painless as possible. During the past year or two 
efforts have been made to encourage people in the 
small income brackets to use cheque accounts, 

Now, in Parliament, the Government is to in- 
troduce a Bill amending an ancient act providing 
that wages must be paid in “coin of the realm,” 
and legalizing payment of wages by cheque. This 
is by agreement with the trades unions and the 
Socialists aren’t likely to oppose it. The idea is to 
reduce the administrative cost to industry of pay- 
ing wages in cash and lessen the risk of payroll 
banditry. Workers who prefer to be paid in cash 
would have that option. 

One of the difficulties, raised by the unions, 
was that a lot of workers prefer cash payment be- 
cause they don’t want their wives to know how 
much they are earning. 


Stop Me lf... 


A man and his small son were standing in front of 
a lion’s cage at the zoo. 

Suddenly the little boy asked: “Daddy, if that lion 
gets out of his cage and eats you up, what bus should 
I take home?” 

. > o . 

Bill: “I understand Harry has a cold. What did 
they do for him?” 

Phil: “They prescribed a jigger of bourbon and 
two pills every night. His wife told me this morning 
that he’s three days behind on the pills and three 
years ahead on the bourbon.” 
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Bomare and Nike 
For Our Defence 


Here’s Washington’s strategy in 
use of the two defensive missiles... 
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Corson Awarded 
John Howard 
Service Medal 


ard Society of Ontario Award for 
“distinguished humanitaridh serv- 


Ressor Corson, president of the! 
| OTTAWA (Staff)—Indication | government’s term of office for 


; supporters, from taking crifical 


marc is here to stay, at least for | both weapons. 


the foreseeable .future. 


For 


instance, 


Rep. 


WASHINGTON, D.C. — Bo-| pot shots at this policy to use 


Leroy 


That’s.the main point comirg| Anderson, Montana Democrat 
out 8 recent Washington high|and a Reserve Army major- 
level congressional and adminis-| general, this week denounced | 


tration comments 
American air defence. 


Washington might cut off 
marc production if it were 
the army’s Nike - Herc 


of defence. 


on North! Bomarc ‘as “unproven” and “a 


|dream” which, he said, already 
There had been some fear that | is four years behind schedule 


Bo- 
felt 


ules 


| outlined the strategy to be used|ly the constancy of your out- 
U. S. Defence Secretary Neil | to defend North America against | standing contribution to prisoner 


and which will 
within a few years. 


In his letter to the Senate 


McElroy, however, this week| Russian air attack. 
made it plain Bomare will be 
the major defence missile (see| concept (FP, Jan. 3) “the first, 
| attempt to Westroy or turn. back 


earlier report p. 18). 


defence missiles. 


the dominant weapon. 
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Week 
Ending 
May 16 


154 
1,791 
327 
1,854 


4,126 


67 
1,107 
106 
801 
75 


2,156 


160 


In testimony early this month, | invading 
McElroy indicated he favored| “would be made-by our inter- 
Bomarc over Nike-Hercules and} ceptors, supersonic planes which 
expressed the wish that a final| would meet the enemy as far | 
choice could be miade soon by| out from our borders as canbe! 
the military between the two} done. 


aircraft,” 


he 


said, 


be : obsolete 


It is the “defence in depth”) 





“The second stage of our de- 


“Again the attempt would be 
to reach out and intercept the 


. i |attacker as he comes closer to, 
Had Washington decided to}. before he reaches, our con-| 


minimize the importance of, or | ,; 
even abandon, Bomarc, it would nental borders. 
have thrown Canada’s defence , " 
posture into jeopardy since Can-} periphery of the u. Ss. and in 
ada has firmly hitched defence Canada would be integrated in- 
policy to the U. S.-made Bomarc | to the Sage system that directs 
and given up the Avro Arrow. both the Bomarc and the inter- 
McElroy’s new statement that | ceptors to their target. 
both Bomare and Nike-Her- 
cules will be kept will not, how-|the Nike-Hercules would be| 
ever, stop the Army and Navy | sited for additional close-in pro- 
and their loud congressional! tection of high priority targets.” 


“The Bomarc, sited around the | the promised continuation of the 


Same 
Week 
1958 


299 
2,435 
467 
1,871 


5,072 


58 
1,105 
142 
756 


2,061 


120 
8,469 


574 
397 
149 
227 
1,367 


9,836 


Source: Conadien Automobile Chamber ef Commerce. 


Year 
Te Date 
1959 


4,63) 
37,683 
8,017 
29,650 


79,981 


1,383 
22,294 
3,463 
14,753 
2,782 


44,675 


2,943 

568 
9,316 
7,491 


20,318 


3,638 
148,612 


14,474 
7,222 
2,792 
5,326 

29,814 


178,426 





Pian every step with 


Huron & Erie- Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


Calgary — Chotham — Edmonton — Guelph — Hamilton — London — Montreal 
New Westminster — Regina — St. Catherines — St. Thomes — Sarnia — Toronto 
Vancouver — Victoria — Windsor —- Winnipeg 


Yeor 


This week, however, the De-| fence would be furnished by the | 
fence Secretary said in a letter) Bomarc which, in its new ver-| 
to a Senate committee, that the sion, will have aran 
military is going to keep both | 490 mi. 
missiles. It was indicated, 
though, that Bomarc would be| 


ge of about | prehensive joint study” of |Canada Highway, but has since 





. 





Canadian Auto Production 





% 


Te Date Change 
1958 Te Date 


6,092 
36,427 
7,078 
25,772 


75,369 


744 
23,380 
2,828 
10,456 


37,408 


1,679 

486 
9,623 
9,764 


21,552 


1,343 
135,672 


10,165 
6,384 
2,667 
4,189 

23,405 


159,077 


+171 


+9 





Always a safe investment, Debentures 
from Huron & Erie—Canada Trust now 
will earn you an even higher rate of 
interest than before. Issued in units of 
$100 or more, they're authorized by 

law as trustee investments and 

may be cashed at par in the event of 
the death of the holder, 


| Finance Minister Fleming on|® Health, hospital construction, 


“Finally, as the third stage, | 
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Presentation of the John How- 





At Latest 


ice” was made this week to Rolph 


Society. 


Mr. Corson is chairman of = a shift in Canadian political | i 


board of directors of the Char-| opinion, occurring much earlier 

red Trust| than most. observers had expect- 

©, He is 
president 
er director 
of several 
other firms. 

The cita- 
tion accom- 
panying 
the award 
states that 
the Society | 


pertatzes) the Liberals had risen to 36%, 


son’s “de.| the CCF to 1% and Social | 
voted serv.| Credit (and others) up to 4%. 

icetomany| This is the lowest PC showing 
since January, 1958, and com- 
pares with 54% of the popular 


vote in the March 31, 1958, elec- | 


rehabilitation and its increased | tion 
development | 


Reicks’ be poctlipes of Ontario} Politicians’ interest has: taste 
. | , 2 ae | 
during your long period of service | °°4 aa eaten untsual fea 
on the board of directors and as| ‘ures of the decline: 
president of the Society.” @ It is unusually early in a 





} 


political discussion this week. 

MP3$ and specialists of all par- 
ties were paying unusual atten- 
tion to the latest in the Gallup 
Poll’s regular series of samples 
of political allegiance. 





CORSON 
weapon could do a better job| Committee this week, McElroy | humanitarian causes and especial- 





Tax Meet Has Long Agenda, 
Short Hope for Agreement 


OTTAWA (Staff)—The “com-|by contributing to the Trans- | 








federal-provincial tax arrange- | developed various programs like 
ments, mow arranged for the|the “Roads-to-Resources” 
week of July 6-11, is not seri- |grants. Here again Quebec re- 
ously expected to lead to new | fuses the federal grants. 

agreements about tax-sharing. 


aa , ;@ U 1 Assistanc 
But it is something to replace RPO TENOR | SeeTh 


where the main burden was re- 
lieved by the introduction of un- 
employment insurance and has | 
|now been further reduced by a} 
federal contribution to relief. 


federal -.provincial conference 

which met here late in 1957. 
The plan is that the provincial 

treasurers will meet with 





July 6 and 7, and settle fresh|Maintenance and _ insurance: | 
terms of reference for senior | Substantial federal grants on a_| 
icivil servants from federal and | “matching basis” have long pro- | 
provincial governments who al- | Vided half the cost of hospital | 
'ready constitute what is called |construction and some other} 
'a “Continuing Committee” ofhealth programs. Under new | 
ithe D.-P. Conferences. plans Ottawa also contributes to 

They compose, Fleming said |contributory hospital insurance | 
recently, “the leading experts in | plans run by the provinces, 
Canada in this field.”” He added: There remain, of course, to 

“We have been laying plans/the provinces plenty of expen- | 
to make the fullest use of the|sive commitments, including | 
brains, knowledge and experi-|capital works, But a thorough | 
jence of this committee, and to|examination of the way respon- 
organize through them a full|sibilities and resources have 
and comprehensive study of all| changed since. 1867. would ob- 
aspects of joint financial rela-|viously show great differences. 
tions of the Dominion and the/| This appears to be the idea 
| provinces.” Fleming has in mind. 


| 
The doubtful factor is how the 





| The federal government is 
|thus aiming at a complete re-| provinces will react to it. Pre- 
view of provincial responsibili- | mier Duplessis has very firmly 
ties and financial resources as | vetoed such studies in the past, 
they have changed in recent|contending that provincial re- 
| years. |sponsibilities are a trust in 
| The idea is to.examine the|which even federal grants are 
|various duties assigned to the | not acceptable. 

| provinces under the B.N.A. Act, Premier Smallwood of New- 
most of which then appeared |foundland alse seems unlikely, 
|minor matters of local govern-| on present evidence, to be very 
ment. co-operative in new discussions 


Those which have grown into | about federal-provincial finan- 
major financial commitments | cjal arrangements. 


have mostly been underwritten 
in some degree by federal assist- 
ance, These include: 





During the recent tour to pro- 
| vincial, capitals, R. M. Burns, 
|director of the D.-P. relations 
|@ Education, where federal |division in the Department of 
grants are limited to universities |the Finance, collected a list of 
and are still refused by Quebec. | all the topics suggested for pos- 

@ Roads, where Ottawa started | Sible discussion. 

It covers nearly every imagin- 
|able detail in a highly complex 
and detailed field. The mere 
list of subjects covers several 
large pages. 

There is plenty to talk about, 
but it remains doubtful whether 
the provincial governments will 
agree to any fundamental re- 
examination. 


Wet Weather 
Helps Seed 
In Alberta 


From Our Own Correspondent 


CALGARY — Surface mois- 

ture conditions throughout Al- 
berta continue favorable and 
seeding operations, although 
running about a week later than 
last year, are expected to be 
completed within a week. 
_ Seeding in the southern part 
of the province which has more 
than 50% of Alberta’s wheat 
acreage is moving full steam 
ahead, On May 15 United Grain 
Growers’ agents reported that 
more than 50% of wheat seed- 
ing and in some parts as high 
as 65% of coarse grain seeding 
was completed. 

In other areas seeding has 
been hampered by unsettled 
weather including gusty winds 
(FP, May 2). _ 

As one farmer said: “It’s bad, 
but it’s not the dust-bow! con- 
ditions in Saskatchewan that I 
read about.” 








averages from 44 in - ™% in. 
The east-central area of the 
province still Jacks subsoil 
moisture but, on the whole, 


there is enough to insure ger- 
#64 | mination. 


}side, points to the recdgnized 
| fact that people are apt to an-| 
swer survey questions less care- | 
fully at a time when no election | 
is in sight. 
vital question of when the sur- } 
vey was actually conducted. 


Precipitation in the province | 





Tories Look Closely 


Poll | 


ts popular support (as meas- 


ured*by these polls) to fall sig- 
| nificantly below what is secured. 
ed, came into the forefront of | at the election. 


| @ It is an unusually large drop | 
for anyerecorded three-month 
period. 
the PCs had 57% of the Gallup 
sample. In March, they still had | 


_  |54%. The Liberals had only | 
It showed the Conservatives, | 39¢, in January and 33% 


nationwide, to be down to 50% | March. Thev 
of the voters questioned, while | 3c, 


In January this year, 


in | 
are now up to 


Caution, even on the Liberal | 


| 


} 


It also raises the | 


If three-four weeks is as- 


sumed for compilation and pub- 
| lication of results, the poll an- 
_| nounced 


last week-end may | 


have followed very closely on | 
the heels of the budget. 


| 


It could therefore reflect a 


| temporary reaction against the | 
Conservatives 
| forgotten already. 


which may be} 


By the same standard, the 


|poll of three months ago may | 


have preceded the government's | 


| decision on the Avro Arrow. 


It certainly must have been | 
before the federal government’s | 
row with Premier Smallwood, | 


| the refusal to send police rein- | 


forcements and the resignation | 
of RCMP Commissioner Nichol. | 
son. 

The Newfoundland com- 
plaints about federal action on 
“Term 29” also fall within the 
period. 

The politicians, therefore, are 
left debating this overriding 
question: 


Are the Conservatives suffer- | 


ing only from a temporary 
slump in popularity, such as 
might have been expected and 
may be applauded by some, as 
a result of taking certain neces- 
sary but unpopular measures? 


|» Or is this a sign of the be- | 
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lowing the ancient prescription 
of getting unpleasant things 
over with in the first year of 
office before they can do any 
serious harm at the next elec- 
tion? From Our Own Correspondent } 
SASKATOON—Some Saska- 
ginning of disillusionment with | toon businessmen claim they are | 
the government after its record | being treated ‘badly by the pro- | 
sweep, with all the accompany- | Vincial government's purchasing | 
ing great expectations? | agency. sae al 

Cautious observers incline to|. Th¢y maintain that goods to} 
the first of these two explana- be used in Saskatoon are bought | 
tions, but they would feel more 
sure about it if it were not for 
the growth of a good deal of 
acid comment and “funny” 
stories in which the govern- 
ment doesn’t shine brightly. 

The tone of such gossip, and 


|record at the same dates went: | 
36%, 33%, 37%, 53% and the| 
Conservatives, 62%, 62%, 57%, | 
141%. 
In Ontario, the swing shows 
| the same way, but in smaller| 
s proportions. The Liberals have | 
of the stories, can change very jumped from 29% to 35%, and | 
quickly. But the present tone! the Conservatives have dropped | 
is often different from what it) ¢-om 63% to 55%. There’s a| 
was a year ago. 1% gain shown for CCF and| 
And this fact inelines some to} another 1% for “others.” 
take the latest Gallup Poll more} In the West—from Manitoba 
periously than they otherwise to B. C.—the drop in Conserva- | 
might. | tive popularity shows as having | 
Apart from these speculations benefited third parties slightly 
it is noticed that the ree a than the Liberals. 
swing in political sentiment is From July, 1958 to May, 1959, 
shown as being back to some-|the Conservative sample fell 
thing more normal than it was| from 61% to 48% but the Lib- | 
immediately after the Conserva.|erals gained only 6 percentage | 
tive sweep of March 31, 1958. | points—from 15% to 21%. 
In the Atlantic Provinces, the; The “others,” presumably | 
| Liberals’ score in the poll has| mostly Social Credit, gained as 
| been: July, 1958: 409.; October: | much—from 5% to 11%. 
43%; January 1959:,45%; May: The CCF performed more 
|50%. The Conservatives drop-| oddly. It stood at 199% last July, 
|ped in the same period from/| dropped to a low of 16% in 
57% to 479%. January this year, and now is 











Are they, in fact, merely fol-' In Quebec, the Liberals’'up again to 20%. 









Can 
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YOU! advertising dollar 


From whatever angle we look at it, 
Greater Montreal market stands way above 
the balance of the Province in living expenditures, 
annual turnover as well as per capita retail sales: 


GREATER MONTREAL °1038 





’ 


oacily buy 


balance of Quebec Province: 


No wonder more and more advertising executives are concentrating in 


THE GREATEST SELLING FORCE IN FRENCH CANADA 


Saskatoon Business Miffed, 
Spurned by Government Agent 


by the government in Regina 
and that, in some cases, Saska- 
toon companies are not even al- 
lowed to bid. 


Examples: 


@ About 50 watches given as 
25-year service awards to Sas- 


katoon employees of Saskatche- 


wan Government Telephones 
were bought in Regina and local 
firms weren’t asked to bid. 

®@ Offices in Saskatoon’s new 
Saskatchewan Power Corp. 
building, according to one busi- 
nessman, were furnished by 
purchases from outside this city. 
He also said he believes the 
same is true in a government 
insurance office in Saskatoon. 

What’s the ‘reason? 


““We get better service in 
Regina,” states E, T. Stinson, 
director of the provincial gov- 
ernment’s purchasing agency. 
“Saskatoon firms do not bother 
to give as much information on 
products as Regina firms do, and 
the Saskatoon businessmen do 
not make many inquiries. 

“Also, I think many Regina 
outlets carry a more complete 
range of goods than their Sas- 
katoon counterparts.” 

The Saskatoon-Board of Trade 
has drawn the complaints of 
local businessmen to the atten- 
‘tion of Premier T. C, Douglas. 


*538 
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uying Trend 
 Swin 
On the Farms 


(CONTINUED FROM P. 1) 


‘that farm equipment sales in 
northern areas of the western 
provinces have shown significant 
gains. 


People here have been going 
in more for raising beef cattle 
and increasing their income. 


@ Replacement of obsolete 
equipment is a big contributing 
factor in the big sales of farm 
equipment. 

Life cycle of a tractor is esti- 
mated at 10 years, 12 for com- 
bines. The cycle has now come 
round again for many farmers. 


@ New and improved machin- 
ery is stimulating sales as profit- 
conscious farmers realize latest 
advances will cut time, increase 
productivity. 


@ Farm equipment firms have 
and streamlined 
thei; operations. Aggressive 
selling and marketing is play- 
ing a part in the sales boost. 


@ It’s also reported that some, 
at least, of the firms are offer- 
ing incentive bonuses to deal- 
ers. 


@ In the West: The outlook for 
crops is now much more favor- 
able. Long-range weather fore- 
casts predict substantial mois- 
ture for May and June. 


Farmers have faith in the 
forecasts,.are much more op- 
timistic because forecasts in the 
past two years have proved rea- 
sonably accurate. 


Consequently sales in the 
West are making farm equip- 
merit sales managers enthusi- 
astic over the 1959 outlook and 
the picture is just as good in the 


East. 


A sign of progress: Before the 
advent of long-range forecasts, 
one industry spokesman told FP, 
a long dry spell in April might 





ARE YOU LOOKING FOR A 


GENERAL MANAGER 


WITH THE DRIVE AND ABILITY TO 
TAKE YOUR COMPANY TO THE TOP? 






After several years in the management advisory field where 
I have studied most phases of many industries, I believe [ 
can bring modern management techniques and better profits 


to your business. 


Lam presently earning over $25,000 per annum heading up 
a branch sales force for an office systems firm. 
time sales have tripled to become the third highest on the 
North American continent, regardless of size of city. 


Now, at age 41, I am looking for the greater challenge of 
leading i accounting, as well as in sales, 
integrated team they will achieve maxi- 
mum return on minimum capital. 


in t and 
so that as a 


With a also in 


F 10 in accounting 
an aptitude choosing people, I could be the Generai 
Manager you need! 


FOR AN INTERVIEW PLEASE WRITETO  __ 


Box 167, The Financial Post, Toronto 
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Pan Am 
‘Considering’ 
Turbo Prop. 


(CONTINUED FROM P. 1) 


speeds allow maximum utiliza- 
tion with resulting low actual 
operating costs. -Purchase of 
either DC-8 or 707 jet freight- 
ers would allow the line to keep 
from adding any more types to 
its fleet — an important con- 
sideration. . 

The turbo prop case: Mile- 
for-mile the turbo prop is less 
expensive to operate. The CL- 
44 with a speed of more than 
400 mph can make any flight 
well inside the time needs of air 
freight, and, very important, it 
needs far less runway length to 
operate from. 

That allows greater world- 
wide flexibility. 

Opinion in airline circles at 
mid-week had the odds slightly 
against Canadair. Pan American 
is reported to be swinging closer 


High 


have had a serious effect on 
sales. 

New equipment is an irresist- 
ible lure for farmers who have 
been putting off buying, can no 
longer afford to do this, 

It’s also a lure for farmers 
who are making more income 
from “off the farm” contract 
work for industry and munici- 
palities, such as snow-clearing, 
other jobs where they can use 
their tractors. 

There have been great im- 
provements in the past few 
years in hydraulics in the farm ‘ a 
equipment field. to a jet decision, 

Manrifacturers have increased| This week a Canadair sales 
versatility of their equipment | team was in New York arguing 


so that now more and different | the economies of the Canadian | 


jobs can be done. product. 

Farmers are conscious of the| Next month teams will be in 
fact that their older equipment, | Europe visiting principle car- 
while perfectly sound; hasn’t the | Tiers, with KLM top of the list. 
flexibility of new models. A Pan American contract 

They see the advantages of | would go a long way to opening 
mounted equipment—where im- | doors. 
plements can be attached to 
front or rear of tractor, operated z . 
hydraulically instead of manu- | ™ent business: Farm equipment 
ally — with complete control|fitms are showing more and 
from the driving ‘seat. The re-}™ore interest in the light indus- 
sult—increased work output per | trial field. 
day for less effort. They are making industrial 

There’s also a strong trend to | tractors, similar to farm trac- 
heavier purchasing of bigger| tots but specially designed to 


tools to go with increased horse- | take fork lifts, shovels. scoops, | 


power of new tractors. ete. 
| 


Farming as never before is 
becoming more professional. | here and farm equipment deal- 
This inevitably means increased | €Ts are adding to their income 
emphasis on mechanization. by selling this equipment. 


An increasing shortage of| The future for dealers: The 
labor in agriculture also points| trend is to wigger and better 
the need to get modern equip- |‘service dealer setups covering 
ment to do the work of people | larger territories, 
and do more of it in less time. 

Although most tractors sold|bitually made his own make- 
now are gasoline-powered, thers | shift repairs has passed. To- 


is a tendency toward dieseliza-|day’s modern farm equipment | 


calls for highly tva:ned special- 
ists and took. « 


Most farm equipment firms 
run training programs to train 
dealer employees to do good 
factory overhavl and repair 
jobs. This calls for big expendi- 
tures in service facilities, equip- 
ment and skilled staff. 


tion. This will grow. 
A sidelight on the farm equip- 


| (CONTINUED FROM P. 1) 
items bought mostly in the U. S. 


tremely active 


During this 


and Washington. 


York office. 
The U.S. 


ing and electronics, and 


Washington 


many other items. 


ing up to a varying amount. 
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A good market is developing | 


The day when the farmer ha- | 















APEC director King Forde of 
Moncton, who has been ex- 
in -promotion 
study of the northern potential, 
says that on big items there are 
two starting points—-New York 


The U.S, Corps of Engineers, 
which handles the construction 
end, purchases through a New 


Quartermaster 
Corps har its headquarters in 
and is the place to 
look for big ordefs in food and 


On all bases, says Forde, 
' there is local discretion on buy- 


ee ee oe 


The Outlook 


(CONTINUED FROM P. 1) 


new line of credit, or an extended line, are finding it hard to 
get anywhere at all, most of the effects of this move are still 
difficult to determine. ee 

. However, in the area of lenger-term lehding, the effects are 
clear and immediate: The banks have agreed te cut back the 
ceiling on term loans to any one corporation from the prevail- 
ing $2 million to $1 million. In practice, especially in the 
smaller banks, this has meant every effort is being made to 
keep terrn loans to the bare minimum. 

> * * . 

How well busingss will be able to cope with this higher 
cost of money remains to be seen. 

With the Canadian economy passing earlier peaks in most 
key areas of activity, it’s now a question of how far the current 
wave of expansion will carry business. 

In total, expansion is moving along at a fairly steady pace. 
Note, for example, what’s happening to manufacturers’ ship- 
ments and inventories—areas which are usually slow to re- 
flect over-all trends. 

Latest figures show that March shipments' from Canada’s 
factories were up 6% from February and 3% from a year 
before. Inventories edged up from February and new orders 
advanced by 11% during the month to stand 5% higher than 
a year earlier. d 

With unfilled orders at the beginning of April up $1.9 mil- 
lion from a month before, it’s obvious that the inventory 
build-up is just in its early stages. 

Within this over-all prospect for growth in the economy, 
there is a little less strength among those indicators which have 
a history of anticipating trends, while other indicators—like 
industrial output—which coincide with the turns in business, 
and those which follow over-all trends—such as retail trade— 
are now catching up with the spurt of recent months and off- 
setting weakness in the pace setters. 

General Research Associates, Toronto business cofisultants, 
interpret these trends this way: 


“We can now speak of expansion rather than of recovery, 
but the slight weakness that has begun to emerge in two 
leading indicators at least, suggests that the point of inflection 
—the end of the first third of the business cycle upswing—may 
be near at hand. 

“The first third of the upswing may cover a period from 
April, 1958 (the bottom of the recession) to, say, April or 
May, 1959. 

“If this turns out to be accurate, it implies a full expansion 
of between 30 and 36 months, one that is not too far from the 
historical average—and you would see Canadian business in 
the throes of another recession early in 1961.” 

General Research names the stock market and housing 
starts as the current weak points, but lists fast-rising corpora- 
tion profits as a source.of continuing strength, 

~ * ~ 


Corporation profits have had a long way to go to get back 
to their 1956 boomtime peak, Profits slipped sharply from the 
third quarter of 1956, through 1957, to touch bottom in the 
first quarter of ‘ast year. Although climbing since then, it’s 
only now that earlier highs are being regained. 

The effect of the recession on manufacturers’ profits became 
more clearly apparent this week: Results of a Canadian Manu- 
facturers’ Association survey show that profit per dollar of 
sales dropped to 4.6c last year, the lowest in the past 11 years. 
The net was 1.2c below that of the boom year, 1956. 

Of the 1,019 manufacturers questioned by the association, 
175 reported an actual loss. Profit expressed as a percentage of 
tetal net worth averaged out at 7.3%. 

Some of the slowness in the early stages of Canacia’s re- 
covery is attributable to the fact that business inve_.iment in 
new plant and equipment was stil: "n the downslide through- 
out 1958, One reason, aside from unused capacity in basic re- 
source industries, is shown in the CMA survey. After paying 
shareholder dividends, manufacturers had only 2c per sales 
dollar to plough back into expansion compared to 3.6c in 1956. 






Through purchasing. agents 
on the bases, Atlantic Provinces’ 
businessmen obtained more 
than $250,000 worth of orders 
on their recent “flying show- 
case” visit to Frobisher, Har- 
mon Field and Goose Bay, 

At least o:.e large U.S. pro- 
curement agency — the U.S. 
Air Force —- has a liaison office 
in Ottawa. 

The major part of the capital 
sums being spent in the Arctic 
are U.S. 


And, up to the moment, the 
largest share of buying — by 
a wide margin — is from U.S. 
sources. 


Said one businessman who 
was on the APEC visit: “They 
have the contracts and are not 
likely to go out of their way to 
bring in competition.” 

Dr. MacKinnon has the var- 
ious suggestions under study. 
But heavy costs may be involv- 
ed in preparing catalogues for 
guidance of businessmen — 
particularly as procurement 
procedures are _ subject to 
change. 

Nova Scotia sentiment favors 
a central procurement agency 
—perhaps operated by a branch 
of the federal government, in 
liaison with U.S. agencies. 


Dr. MacKannon noted that 
the “intent” of the agreements, 
under which northern bases are 
established by the U.S. on 
Canadian soil, provides that 
“first choice” in buying be given 
to local suppliers. 

“That does not mean an 
unqualified entry,” Dr. MacKin- 
non said, “because the specifica- 
tions are U.S. and the quality 
must be up to their expecta- 
tions.” 

Aside from that, delivery is 
important. Goods must arrive at 
the expected time and be 
strongly packaged because of 
climate. 









































“We are looking into the mat- 
of specifications and chan- 








8. A. MALLON 


T. J. HARRISON 





4. L. McLAUGKLIN 


, Me. J. H. Ratcliffe, President of Mcleod, Young, Weir & Compeny limited, announces the election 
to the Board of Directors of Mr. B, A. Mallon, Mr. T, J. Harrison and Mr, J. L. Mclavghlir.. Mr. Mallon 
and Mr. Melaughlin are at the Company's Head Office in Toronte ond Mr. Harrison is Resident Manager 


of Winnipeg Office, 


Canadians Flock | 


To Europe Again 


(CONTINUED FROM P. 1) 


pected during 1959—the major- 
ity between June and Septem- 
ber. 

More than half of Canada’s 
contingent will spend at least 
part of the time visiting friends 
or relatives — especially in the 
U. K. About 13% will be busi- 
ness visitors, 

Airlines, which carried more 
transAtlantic passengers than 
ships did last year, are” bullish 
in their predictions for 1959. 

Jet planes, operated on At- 
lantic routes by BOA and Pan 
American, are booked to capa- 
city during the peak period. 

_ So are turbo-prop and piston- 
powered planes of all inter- 
national airlines. 


Steamship officials are more 
cautious in their predictions. It’s 
a little easier to find a passage 
this summer than last, but the 
reason is increased capacity, 


What will the Canadian visi- 
tor spend abroad? It depends 
on where he goes, what he does 
and how long he stays. 


Europe’s prices ‘are about the 
same as last year. 


Big city prices vary from 
country. to country. But for a 
Grand ‘Tour,: you ean count -on 
spending $12 to $18 a day for 
good accommodation and meals 
in’ most capitals‘ and other big 
cities. 

If you want the very best 


er 


The Market’s There 
But How to Tap It? 


how to 


protect the heart 


of a 


close corporation 







































!— especially*in Paris, London, 
Rome—you will pay a good deal 
more. But there’s excellent fare 
for less than $12 in many cities. 


In the small towns and coun- 
try places, you can live very 
well for $5 to $10 per day, in- 
cluding meals. This includes the 
charming country inns of U, K., 
ancient castles and spas of 
Germany, fashionable resorts in 
Iberia, Scandinavia, Benelux, 
Italy and France. 


About one third of this year’s 
visitors will hire cars. A four- 
seater car of local make, costs 
from $35 to $57 per week plus 
mileage and gasoline. In some 
countries, including France and 
Italy, special coupons offered for 
|dollars, offer considerable sav- 
ings. 

The new Eurail service, per- 
mits two months of unlimited 
first class travel on all of 


Europe’s trains (except U. K., |- 


Finland and Iron Curtain coun- 
tries) for $125. For train travel 
in the U. K., special coupons 
available in North America onl¥, 
permit 1,000 miles of first class 
travel for $30, or $20 second 
class. 


The average tourist who 
spends four weeks traveling in 
Europe will spend about 45% of 
his total trip expenditure on 
transportation. P 

For air passengers, economy 
‘class is by far the most popular, 
and is attracting an increasing 















number of the higher income 
groups who travel at their own 
expense. The business executive, 
on an expense account, still pre- 
fers first class or deluxe. 

In the first three ‘months of 
this year, 65% of trans-Atlantic 
air passengers traveled econo- 
my, 27% first class or deluxe. 

Roundtrip air fares from 
Montrzal to London range from 
$454 economy to $875 deluxe, 
Montreal to Rome: $588 to 
$1,040. The surcharge for jet 
travel is $30 or $40 on the 
roundtrip, 


In ship travel, passengers are 
also saving money. There is 
more incentive for the wealthy 
tourist to travel cabin or first 
class for a week’s voyage by 
sea than for a few hours by air. 

Ships also offer excellent 
tourist class accommodation —~ 
outside cabins on “A” deck, 
Newer craft have about 80% to 
85% tourist class accommo- 
dation. 


Minimum one way ship fares 
to U. K. ports during the sum- 
mer season (eastbound Apri] 10 
to Aug. 22, westbound June 22 
to Oct, 31) are $192 to $215 
tourist, $240 to $225 cabin, $292 
to $412 first class. 

To Mediterranean ports: $225 
to $270 tourist, $305 to $315 
cabin, $370 to $395 first class. 
Cites 
PLUMBERS MEET 


Canadian Plumbing and Me- 
chanical Contractors Association 
will.hold its annual convention at 
the Bessborough Hotel, Saska- 
toon, June 22-24. Convention 
chairman is W. G. Smith, Saska- 
toon, Président of the associa 





ition 
is G.. L, Dobbin, Peterbordtgh, 
Ont. Manufacturers of plumbing 
and heatins equipment will dis- 
niay their products at the convene 
tion, 





Srocxuonpers are the “heart” of 
every Close Corporation. When a 
stockhelder dies the very iife of the 
corporation may be in danger if... 


The widow or heirs demand a say in management. 
Profits have to be shared with a 


non-productive owner. 


A competitor or totally unqualified stranger buys 


the deceased's stock. 


THE RESULTING interruption in business, unsettled per- i 
sonnel and declining profits may cause serious loss and 
even disintegration of the company. 


policies. 


* 





Tigi rN 


A BUY-AND-SELL AGREEMENT backed by Life Insurance pro- 
vides an ideal solution to this pzoblem. Such an arrangement 
guarantees shareholders... 


The right to buy the deceased's stock. 


No interruption of management 


AT THE SAME TIME the heirs of the 
deceased are guaranteed a market for 
their interest at a fair price, 


THE HEART of your business needs pro- 
tection—ask the Man from Manufacturers 
in your locality to show you how this can 
be arranged, simply and at reasonable cost. 
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LARGEST MANUFACTURER 
OF SWIMMING POOL 


POOL FILTERS 
POOL FITTINGS 
POOL ACCESSORIES 
POOL HEATERS 

POOL LINERS’ . 
ENGINEERING DATA 


If you're building a new pool or modernizing 

yout. present poo] — 

§ Be Choosey, specify Jacuzzi equipment, 1 
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Air Fight Looms 
On Far East Run 


* CPA and TCA may clash again 
over a new Toronto-Hong Kong 
service, maybe Toronto-Peking ... 


MONTREAL (Staff)—A new 
round of infighting. between 
Canada’s two major air lines— 
plus some international compli- 
eations coulé be slated for 
March next year. 

That is when the new bi- 
lateral agreement between Can- 
ada and the U.K. ecmes into 


| force. 


It will mean: 

@ Intense new competition for 
TCA on the North Altlantic 
when BOAC opens a Toronto- 
London service. Toronto origi- 
nates some 60% of Canada’s 
trans-Atlantic traffic. 

@ Sonie new business for TCA 
on flights between Western 
Canada and the U. K 

Its. what might happen 
March ‘1 that has airline men 
speculating about a fresh TCA- 
CPA skirmish. 

One of the terms of the new 
agreement allows a Toronto- 
Hong Kong service. Initial re- 
ports from Ottawa indicated 
that it would almost certainly 


‘ REXDALE, ONT. * MONTREAL 36, P.Q. 
' 
a 


go to Canadian Pacific Air 
Lines, 

But, FP learned this week, 
TCA is seriously considering 
applying for the route itself. 
While the agreement-allows only 
one Canadian carrier into the 
,U.K.,-there is no such clause 
for Hong Kong. 

Such a move could trigger a 
fresh explosion in the battle for 
routes. 

By unwritten agreement, in 
the postwar years, CPA had 
stuck to the Pacific, Central and 
South American runs, leaving 


' 
i 
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" 
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ANNOUNCE MES 1 em 


TCA free to fly trans-continent- 
al, European and Caribbean 
routes. 

Since then, with the addi- 
tion of Vancouver-Amsterdam, 
Montreal-Lisbon-Madrid and 
the once-daily trans-continental 


:| service, CPA has! improved its 


competitive route structure and 


p | broken TCA’s hold on Europe. 


CPA gambled on the success 


i|of the Vancouver-Amsterdam 


JOHN A. HARTMAN 


Appointment of John A. Hartman es 
General Sales Manager of Sherbrooke 
Paper Products Ltd., one of the six Com- 
ponies which form the Kroger Organiza- 
tion, has been announced by Jack T. 
Dodds, Managing Director. Mr. Hartman 
brings to his new post a wide experience 
In the paperboard and allied industries 
In which he has been engaged since 
World War If. when he served with the 
Atlantic Fleet. : 


& ‘ 


Polar route—saving 1,000 miles 
on a 5,000-mile flight—to get 
into Europe. A direct Toronto- 
Hong Kong flight would save 
only about 300 miles over ’the 
present 7,500-mile route. 

Now CPA wants rights into 
Rome. And feeling in aviation 
circles ig that the government 


| will probably designate CPA as 


Canada’s carrier if and when a 
bilateral agreement is signed 
‘between the two countries, 

If that happens TCA’s posi- 
tion bécomes much less attrac- 
tive. It asked for Rome over 10 
years ago. And facing over $100 
million in new equipment costs, 
and with only thin annual prof- 
its, TCA management is in no 
mood tosit and watch the 
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». LIMITED 
"Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year — No extracurricular activities — 


Individual instruction—Small study 
sidered for Fall Term. 


groups—Applicants now being con-. 


64 WOODLAWN AVE. WEST TEL. WALNUT 3-°073 TORONTO 7, CAN. 
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* Your money can 


work for you! | 


.@arn 
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4. / 


on 

Canada 
Permanent 
Debentures 


fot any term from 1 to 5 years 


Your money earns money, grows foster, when you invest 
in Canada Permanent Debentures. High rate of interest, 
easy to purchase, approved trustee investment— backed 
by the Company that has served Canadians for over 


100 years. 


, CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital and Reserve $18,500,000 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Isendme full information on Canada Permanent Debentures 
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competition grow unchecked. 

It is an open secret that TCA 
planners have been studying 
the possibilities of a Canada- 
Peking service if present politi- 
cal clouds clear away enough to 
permit it. This would open an 
exciting new potential, as it 
would draw on U.S. as well as 
Canadian traffic. 


But such a route would cut 
deeply into an area thaf CPA, 
|in turn, considers its own, If 
TCA can win rights into Hong 
Kong now, some airmen reason, 
|then an important precedent 
will have been established. 

What will the new U.K.- 
Canadian agreement mean to 
Canadian air passengers? 


A BOAC spokesman told FP 
that it was too early to give 
exact details. But’ initially, the 
line plans to serve Toronto with 
Britannia turbo props, Jater 
adding Boeing 707 jets. Comets, 
too, may be used. 


The frequency of service has 
yet to be decided, but BOAC is 
now working toward a summer 
peak of 13 weekly Canada-U. K. 
services out of Montreal. It is 
likely that at least two thirds of 
these might later originate in 
Toronto, also picking up passen- 
gers in Montreal. 

It will mean, too, direct TCA 
flights Winnipeg-U.K. The 
agreement does not allow direct 
flights from Edmonton or Van- 
couver. These must land at an- 
other Canadian point en route. 





hard negotiating before one 
clause of the agreement an- 
nounced by Transport Minister 
Hees becomes a reality. 

That covers “Fifth Freedom 
rights” for TCA between Lon- 
don and Brussels, Dusseldorf, 
Zurich and Vienna. 


“Actually its one of the oldest 


Architecture 
Fellowships 


Conferred 


Fellowship, in the Royal 
Architectural Institute of Can- 
ada has been conferred on 13 
Canadian architects. 

The architects 
firms: 

Cécil Nat Blankstein, of 
Green, Blankstein, Russell & 
Associates, Winnipeg, Man. 

Paul George Brassard, of 
Brassard & Warren, Montreal, 
Que. 

Edward Cecil Strong Cox, of 
Cox & Moffatt, Toronto, Ont. 

John Lovatt Davies, of Van- 
couver, B.C. 

Robert Percival Fleming, of 
Fleming & Smith, Montreal. 

Charles A. E: Fowler, of C. 
A. E. Fowler & Co., Halifax, 
MS. . 

Robert F. Horwood, of St. 
John’s, Nfld. 

Lorne E. Marshall, of Barott, 
Marshall, Merrett & Barott, 
Montreal. 

John B, Parkin, of J. B, Par- 
kin Assoc., Don Mills, Ont. 

Charles E: Pratt, of Thomp- 
son, Berwick & Pratt, Vancou- 
ver, B.C. 

John C. Webster, of Webster 
& Gilbert, Saskatoon, Sask. 

George E. Wilson, of Wilson 
& Newton, Toronto, Ont. 

Gordon K. Wynn, of, Rule, 
Wynn and Rule, of Calgary and 
Edmonton. 

All newly-elected Fellows 
will be received into the College 
of Fellows at convocation May 
29 in Windsor, Ont., during the 
institute’s 52nd annual assem- 
bly. 

A. T. Galt Durnford, chan- 
cellor, will present the 
certificates of fellowship. 





and their 


Cons. Vauze 


But surface investigations are 
planned for this summer to check 
on most favorable location for 
shaft site. 

Target for the underground 
probe would be an orebody out- 
lined in diamond drilling and how 
considered mineable at a profit 
by the company. Another zone; 
some 600 ft. to the north, might 
also be examined. 

A 47 ft. intersection of 3.5% 
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Into Quebec, 


New Brunswick 


MONTREAL (Staff) —- The 
-stepping car rental expan- 
sion program has moved east. 
Avis Transport of Canada 
Ltd. has announced plans to 
open rental centres in Edmuns- 
ton, N.B., and Mont-Joli, Ma- 
tane, Rimouski, Riviere du 
Loup and Quebec City in Que- 
bec 


This latest sweep in the Avis 
expansion campaign (FP, April | 
25) was carried out through in- 
tegrating its facilities with 
Continental Drive Yourself Inc. 

The new rental stations will 
be connected to the Avis coast- 
to-coast telex system. 

Avis now has 60 centres in 50 
Canadian communities. 


OTHER CANADIAN PACIFIC 


Lattin, Lesotig~ 


LAKESIDE INN THE DIGBY PINES 
Yarmouth, N.S. Digby, N.S. 
Old world charm in Widechoiceofaccom- 


: modation. Traditional 
# beautiful natural set- Canadian Pacific cui- 
ting. European plan. sine. American plan. 


tricks in the negotiating trade,” 
one Montreal-based airline exe- 
cutive told FP. “One govern- 
ment grants another permission 
to carry passengers on from its 
home base to somebody else’s, 
knowing that the other govern- rr " ‘ ase 
ments have to agree too. P f Vy 

‘Tiat i want nas boegee| University Profs Visit 
down Canadian-Italian talks. . . ‘ e 
The U.K. granted Italy Fifth M F al ¢C 
Freedom rights between London ain Inaneél entres 
and Montreal in return for var- 
ious rights into Rome. Of course 


Investment dealers and Can- Dr. C. C. Potter, Associate Profes- 


There will still be plenty of | 


Canada won’t agree to it, and 
the U.K. got the best of both 
deals.” 

Even if the other govern- 
ments agree, it is doubtful 
whether such short runs will be 
any practical use to TCA with 
the new jets due in service next 
year. 

One possible solution is for 
TCA to establish a small fleet 
of Viscounts in London to fly 
the connecting services. This, 
however, would bring TCA into 
a “change of gauge” contro- 
versy with European carriers. 


ada’s two biggest stock ex- 
changes will be hosts May 25-29 
to a group of Canadian pro- 
fessors, 


Purpose of the one-week 
visit, arranged ‘by the Invest- 
ment Dealers’ Association of 
Canada and the Toronto and 
Montreal Stock Exchanges, is to 
give the educators an opportun- 
ity to see financial houses at 
work, and to talk to senior 
executives, 


Here are visitors to Toronto: 
Dr. H. M. Axford, School of Com- 


sor of Commerce, McMaster Uni- 
versity. 

Prof. Kenneth McLennan, De- 
partment of Agricultural Econom- 
ics, Ontario Agricultural College. 

Prof. C. W. Newcombe, associate 
professor of commerce, Royal Mili- 
tary College. 

Prof. L. I. Barber, College of 
Commerce, University of Saskatch- 
ewan. 

Prof. H. J. Overgaard, Depart- 
ment of Business Administration, 
Waterloo College. 

These educators will visit 
Montreal: 

Prof. Dan C. Patridge, Depart- 
ment of Business Administration, 
Bishop’s University. 


merce, University of Alberta. : 
7 ; . Prof. R. Stanley Cumming, De- 
What with one thing and an-| _ Prof. Colin C. Gourlay, Faculty of| partment of Commerce, Dalhousie 
other, the minister’s statement Sats Ui ceiedans abt tai cae University. 

last week promises, to cause ; on ee 


bia Prof. Paul Dell’Aniello, . Depart- 
. ment of Business Administration, 
some shock waves over the next| prof R. F. Harris, School of Com-| Ecole des Hautes Etudes Com- 
couple of years. ‘ 


merce, University of Manitoba. merciales de Montreal. 


...NEWS IS HAPPENING AT NORTHROP _) 
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“FAMILY” RESORT... 
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See ST. ANDREWS-BY- 


There’s fun for the family in the sun 
and surf at the Algonquin. Supervised 
a swimming at warm Katy’s Cove. Free 
from hay fever. Every 

cS {} summertime activity 

SAih is right at hand, The 


a AROS Algonquin features . 


\ i faa wel 
ae Se 


as wide accommoda- 
tion and delicious 

" cuisine. Easily 
accessible by rail 

or road. Make 

your “Algonquin 
holiday” plans now! 


gj badeoletee 
- 


Information and reservations from any Canadian Pacific 
office, your own travel agent or write Hotel Managers. 


» Comahian Pacific on 


| Predicts Steady Growth Here 


In U.K. Realty Investment 


British. investment in Cana-| available to U. K. firms, Yarmon 
dian real estate will continue to/| said. . 
increase from its present rela-| Other deterrents to a big rise 
tively low level — but it would |in export of investment capital 
be a mistake to expect any/|are the remaining U.K. restric- 
sharp rise in the near future. tions on use of dollars, and or- 
That’s the prediction of: Elliot | ganizational difficulties, 


N. Yarmon, of the Toronto real} To cope with the latter prob- 
estate development firm of| Jems, four leading U.K. “estates 
Tankoos Yarmon Ltd., who has agents” (real estate brokerage 
just returned from the U.K. firms) are planning to establish 

Opportunities for profitable| a Canadian subsidiary this year, 
investment.in real estate within | to explore further the possibil- 
the U.K. itself are readily | ity of investment in the Cana- 


Rev. Bro. Claude Sylvain, Faculty dian real estate field. “ 
of Commerce, Laval University. Tankoos Yarmon hes launch- 


Prot. Gordon F. Boreham, Depart- | ed a $1 million project to build 
ment of Economics, University of | 


three co-operative apartment 
Ottawa. | . : 
Assistant Prof. J. W. O’Brien, houses in different parts of 
Department of Economics, Sir | Paris later this year. 


George Williams College. : : ; 
Prof. Leon Loranger, Faculty of This will be the Toronte 
Commerce, University gf Sher- firm’s first overseas real estate 


brooke. investment. 


NEW NORTHROP N-156F DELIVERS MORE FIGHTING POWER AT LESS COST 


The N-156F counterair fighter is developed for friendly nations which must guard their 
freedom under the shadow of potential agression. Designed for speeds in exdess of 
Mach 2, the N-156F can be operated for about half the cost of comparable fighters—offers 
NATO and SEATO countries a reliable and highly effective force for defense. It is 
intended for production abroad where its manufacture will contribute to the economies 
of the nations which use it. Its light, simple design cuts procurement cost; results in fuel 


savings and ease of maintenance that reduces the need for heavy, costly ground support 


equipment and rare skills. Its twin-jet safety keeps crew and plane losses at a minimum. 
The N-156F is a unique weapon, sensibly combining effectiveness with economy. 


Aircraft illustrated is the N-156F final mockup. First aircraft is now on the production line 


‘NORTHROP 
INTERNATIONAL 


A Division of Northrop Corporation, 
Beverly Hills, California, U.S.A. 
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$10,000 
invested in 


ME-AcE' 


1 


on Jan. 30, 1959 
~nine years tater 
(lultial offering price = $2.50) 


(20 tan., 1959 bid prics = 7.50) 


this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
for fall lars 

on MAF — and how in- 
vestments may be made in 
lump sums or under the 
Estate Pian 

with scheduled —— 
as lew as $12.50 per 
mouth. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 


$44 Howe Street Vancouver 1, B.C. 





Qa ANNOUNCEMENT EEE 


JOINS COCKFIELD, BROWN 
CREATIVE STAFF 





H. G, PAIN 


Howard Pain, o specialist in art planning 
fer sales promotion, hus joined the crea- 
tive stoff of Cockfield, Brown's Toronto 
Office. Mr. Pain's ten years experience 
in the field includes work with engraving 
end printing houses and a three year 
period as a free lance. In addition to 
sales promotion, his work has involved 
both press and television advertising. 
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* | portation is to carry out all its 


| structions are very wide—much 


INDUSTRIAL SUBDIVISIONS OPENING IN 1959 


OULU ee ; 
=Call industrial Commission: CE 6-753!, Extr-253 - 
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RAILWAYS 


Doubt Commission Report 


Ready Within 12 Months 


OTTAWA (Staff)—The $20 
million *railway subsidy may 
have to be renewed if the new 
Royal Commission on Trans- 


as the commissioners may de- 
cide on. 
The Turgeon Commission was 
instructed to consider: 
> Inequities in the freight rate 
structure. f 
> Review of the Railway Act. 
Capital structure of the CNR 
and the railways’ accounting 
methods. 


b Any feature of “railway leg- 
islation generally” which should 
be revised. ; 

Here are the members of the 
new commission: 

@ Charles P.McTague, chair- 
man. : 

McTague is a prominent To- 
ronto corporation lawyer, was 
an Ontario Supreme Court 
| judge from 1935 to 1944, was a 
|national organizer of the Con- 
| servative party, chairman of the 
Ontario Securities Commission, 
1945-48. 
® Herbert Anscomb of Victoria, 
Progressive-Conservative Min- 
ister of Finance,in the B. C. 
coalition government, 1946-52. 
@ Murdoch A, MacPherson, 
Regina. ¢ 

MacPherson is a former At- 
torney-General and Provincial 


instructions. 
Reason: 
The new commission’s in- 


wider than those of the only 
previous large-scale inquiry in- 
to Canadian transportation, the 
1951 Turgeon Commission 
which took two years to report. 

Most observers doubt that the 
mew commission’s instructions 
can be fulfilled within a 12- 
month period, The $20 ‘million 
subsidy, which, will ‘probably 
go into effect in July, is intend- 
ed to last only a year and to be 
replaced by some measure 
which the commission will-rec- 
ommend. 

The commission could be ask- 
ed to submit an interim recom- 
mendation before the subsidy 
runs out, But some transporta- 
tion experts here feel that even 
an interim recommendation 
would require a searvhing in- 
'quiry into Canadian transporta- 
tion problems of a sor! difficult 
to complete within a year. 


The .commission will look | Treasurer of Saskatchewan, was 
{nto: nominated by Davie Fulton for 
@ Inequities in the freight rate | the leadership of the Conserva. 
structure. tive party against Diefenbaker 


® Obligations imposed cn the|in the convention of 1956. He 
railways by public ‘policy. has often represented Saskatch- 
@ Possibilities of achieving|@wan in freight rate hearings 
more efficient and economical | before the Board of Transport 
railway transportation. | Commissioners. 

© Whether railway earnings in | ® Arnold Platt, who farms near 
business other than transporta- | Lethbridge, Alta., former: presi- 
tion should be takem into ac- | dent of the Alberta Farmers’ 
count in establishing freight | Union. 

rates. |@ Archibald H. Balch, of Ot- 
© “Such other related matters” | awa, for 44 years a member 


pcitticneieeiceta de ap osemantecloiel | of the Canadian Brotherhood of 
Small Loans Railroad Trainmen, national 
Company Formed 


legislative representative of that 
A new small loans company, 


union since 1951, and employee 
representative on the Canada 

United Dominions Credit Ltd., is) Labor’ Relations. Board since 

being formed as a wholly-owned | 1957. 

subsidiary of United Dominions) ® A. Nere Gobeil, of Quebec, 

Corp. (Canada) Ltd., U. K.-back- | 

ed sales finance firm, 
Authorized capital will be 

$500,000 divided into 5,000 shares 

with par value of $100 each. 


United Dominions Corp. (Can- I T 

tds), which vane? bulnes 9 LO AL Pansport 
1954, now has offices in TSronto, 

Montreal and Edmonton. Main 
business is in financing of heavy 
industrial equipmént, automobiles 
and home improvements, 

It is owned 60% by United Do- 
minions Trust, England, and 40% 
by J. Henry Schroder & Co., Eng- 
land, and Schroder, Rockefeller & 
Co., New York. 
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6,000,000 POUNDS OF PRESSURE 


WOLVERINE 


TUBEmanship In ACTION 


“As easy as squeezing toothpaste”, was the 
comment of a visitor recently as he watched 


highly specialized ‘knowledge and highly 
complex equipment, 


& 27-foot length of copper tubing emetge from 


@ giant extrusion press at Wolverine Tube's 
new plant in London, Ontario, 


Well, in a way.that visitor was right, Only in: 
this case the force izvolved was a husky 
3,000 tons—6,000,000 pounds pressure avail- 
“able to squeeze a solid copper block 8 inches 


Wolverine uses this knowledge and equipment 
to manufacture copper and copper alloy 
~ tubing for Canada’s plumbing, heating, re- 
frigeration, processing «and general metal- 
working industries. It is available in a wide 
range of sizes in both coils and straight lengths, 


in' diameter through a highly polished die— 


only 3 inches in diameter. 


We describe this operation 
typical of many others 


$7,000,000 piant—operations that demand 


Next time you require. copper or copper alloy 
tubing try Wolverine—it’s TUBEMANSHIP made, 
For complete information about Wolverine 
products and services write for the General 
Products Catalogue. Dept. AA-5. 


only because it is 
in Wolverine’s 


WOLVERINE TUBE 


 vivision Dr CALUMET & HECLA OF CANADA LIMITED 


PL tet S RONDON, CANADA 








Cabinet Intervenes Again 


OTTAWA (Staff) —For the 
second time, the Conservative 
cabinet has intervened against’ 
the railways in a decision of the 
Board of Transport Commis- 


A board order permitting the 
railways to charge demurrage 
(rental) for grain-filled boxcars 
awaiting unloading at Lakehead 
and western grain terminals has 
been suspended “to allow time 
for further consideration and 


The question may be referred 
to the new Royal Commission 
on Transportation (see separate 





ON THE RECORD 


The Progress of Measures 
Before Parliament 
\ To May 19 





Gave reading to: 
—Bills C-47, C-48, Budget changes 
in Excise Tax and Income Tax Acts. 
@ Gave second reading to: 


19, 
the British Empire Service League. 

—Bill C-43, Unemployment Insur- 
ance Act amendments. 

@ Gave third reading to: 

—Bill S-18, Lutheran Church — 
Canada. 

@ Debated: 

—on estimates of the Labor De- 
partment. 

@ Talked out: 

—Bill C-14 (Fisher, CCF), let an 
independent commission re-adjust 
representation in House of Com- 
moris. . 

—Bill C-23 (McPhillips, PC), pro- 
hibit hydro projects on the Fraser 
River. 

THE SENATE: 
‘@ Gave first reading to: 

—Bills C-44, C-45, C-46, Budget 
changes in Customs Tariff, Excise 
and Old Age Security Acts. 

—Bills S-20, S-21, new agreements 
on length and weight measurements 
between Canada, U. S. and Aus- 
tralia. 

@ Gave second reading to: 

—Bill C-37, parliamentary secre- 
taries. 

—Bill C-45 (see above). 

@ Gave third reading to: 

—Bill C-31, changes in veterans’ 
allowances. 

—Bill C-32, more flexible re-estab- 
lishment credits for veterans. 
Postmaster-General in the Ben- 


consulting: forest engineer. Go- 
beil is a son of. Samuel] Gobeil, 
Postmaster-Gerieral in the Ben- 
nett government in 1935, 

@ Howard Mann of Moncton, 
economist and executive man- 
ager of the Maritimes Trans- 
portation, Commission, 

Geographic considerations 
have clearly influenced choice 
of the new commissioners—all 
the main geographic divisions 
of Canada are represented, as 
is labor, with the choice of 
Balch. 

Sectional considerations did 
not influence the choice of the 
Turgeon commissioners. There 
were three of these—W. F. A. 
Turgeon, former ambassador to 


Ireland, Mexico and Belgium, | 


plus two of Canada’s most dis- 
tinguished economists, H. F. 
Angus and the late H, A. Innis. 


Board Ruling 


The first cabinet intervention 
in a board decision was in 
April, 1958, when a 3.6% 
freight rate increase allowed by 
the commissioners was canceled 
because the railways had in- 
cluded charges for deferred 
taxes in costs recoverable from 
freight rates (FP, May 3, 1958). 

The ‘commissioners handed 
down the demurrage judgment 
a year ago (FP, June 21, 1958). 
It was upheld by the Supreme 
Court on appeal by the North- 
west Line Elevators -Associa- 
tion and the United Grain 
Growers. 

The commissioners had ruled 
that the railways can charge 
demurrage: 

@ After a 10-day free- time 
period at western terminals, i.e., 
Churchill and Pacific ports. 

@ After a 10-day free - time 
period at Lakehead terminals. 
But the period between March 
1 in any given year and the 
opening of navigation at Port 































































| Arthur and Fort William (us- 


ually around April 10) couldn’t 


| be counted as part of this free 


time. 

The railways had long claim- 
ed that they lost thousands of 
car-days because grain - filled 
boxcars stand idle, sometimes 
for weeks, at terminal shipping 
points. The worst period of 
boxcar congestion is from the 
third week in February through 
éarly April. 

For ‘all commodities’ but 
grain, the railways apply the 
“Canadian car demurrage tariff” 
which sets-out charges of $3.30 
to $7 per car per day after a 
two-day free-time period, 

For export grain shipments, 
it has been the custom to allow 
virtually unlimited free time. 

When, in 1937, the railways 
tried to apply special demurrage 
rates for grain, the transport 
commissioners ruled they 
couldn’t because “Parliament 
seems to have recognized a dis- 
tinction between western grain 
and other transportable com- 
modities.” 


their effort to cut costs, the rail- 
ways asked the commissioners 
for permission to apply the 
Canadian car demurrage tariff 
to western grain shipments. 
This time the commissioners 
reversed their 1937 decision, 


a boxcar is detained at the 
Lakehead for un’oading ¢rairi 
varies from month to’ month 
and year to year. 


From January to March, 1955, 
it ranged from 10.to 34 days. 
The following year, in the same 
three monihs, it ran from eight 
to 10 days and; in 1957, from 
10 to 24, 
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STETSON 


Take the Stetson ‘‘Airlift”, for instance. It’s 


Baw Fs a ree SO 


Where there's styie...there’s 


a 
P 


every inch — and every one of its very few 
ounces — a fashion setter. The “Airlift” is 
cloud-light and has cleverly concealed ¢riple 
ventilation. Style highlights include a tele- 
scope crown, a neatly narrow grosgrain band, 


a double-wing bow. 


Also available in MALLORY...a famous brand name since 1817 
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Bank Staff Changes 


Commerce: 

J, F. N. BERGERON, to be assistant ac- 
countant, Cornwall, Ont. 

J. D. E,. BOYDE, manager, Kingston, 


| Ont., ™ be vice-president, Los Angeles, 


Calif. 

H, D, BRIMACOMBE, manager, Ocean 
Falls, B.C., to be manager, Douglas & Bay, 
Victoria, 

C. G. BROOKS, an assistant manager, 
Montreal, to be manager, International 
Dept., head office, Toronto. 

D. J. IDERTON, accountant, Dun- 
_ B.C., to be accountant, Kamloops, 


K. E. COSTELLO, to be assistant ac- 
countant, Barrie, Ont. 

C. B, DIXON, to be assistant accountant, 
Main & Pender, Vancouver. 

J. F. DRURY, to be an assistant account- 
ant, Market, Toronto. 


Cc. L. L’ESPERANCE, accountant, Gran- | Alt 


by, Que., to be manager, St, Chrysostome, 
e 


Que. 

0, M. J. FAGAN, an assistant inspector, 
head office, to be manager of the newly 
opened branch at 8 Adelaide St. E., To- 
ronto. 

G. W. GOOD, an audit officer, regional 
office, Vancouver, to be manager, Ocean 
Falls, B.C. 

D. R, C. HALL, assistant accountant, 
Campbell River, B.C., to be accountant, 
Vanderhoof, B.C. j ; 

D. C. HARSTONE (MRS.), fo be assist- 
ant accountant, Kitsilano, B.C. 


Imperial: 


I, D, J. BAIN, to be assistant manager, 
King & York Sts. brarich, Toronto. 
#.¢ H. BIRSS, to be manager, Oakville, 

t. 

W. H. BOYCE, to be an assistant super- 
visor, head office, Toronto. 

J. R. CAMPBELL, to be manager, Calder 
branch, Edmonton. 

C. CROOK, to be manager, St. Vital, 
Winnipeg. 

A. G. FLEMING, to be manager, O’Con- 
nor Dr. and Dohme Ave, branch, Toronto. 

R, 8, HODGSON, to be manager, Kitch- 
ener, Ont. 

H. B. KING, to be assistant accountant, 
550 Sherbrooke St. W. branch, Montreal. 

A. R. HOWARTH, to be accountant, 
Queen St. & Kingston Rd, branch, To- 


ronto. 

J. M, KIMPTON, to be manager, Jasper, 
a. 

P. V. LARTER, to be accountant, 304 
Bay Bay St. branch, Toronto. 

D. MACPHERSON, to be assistant ac- 
countant, Yonge St. & Millwood Rd. 
branch, Toronto. 
me. R,. NASH, to be accountant, Galt, 

nt. 

R, G,. O’NEIL, to be an acting super- 
visor, Western superintendent’s dept., 
Winnipeg. 

T. S. PATTISON, to be manager, Bloor 
& Bathurst Sts, branch, Toronto. 

G. D. ROYDS, to be manager, West- 
mount, Montreal. ~ 
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Two years ago, as part of | 


The average number of days }: 


T. C. HOEY, accountant, Rexdale & Kip- 
ling, Toronto, to be an assistant account- 
ant, Bloor & Yonge, Toronto. 

R. S. HUNTER, an assistant accountant, 
Walkerville, Ont., to be accountant, Te- 
cumseh & Pillette, Windsor, Ong,, 


J. S. SKINNER, to be accountant, Yonge 
St. & Pleasant Blvd., Toronto. 

W. L. STUBBS, to be accountant, Font- 
hill, Ont. 

J, F. TOAL, to be accountant, Bay & 
Temperance Sts. branch, Toronto. 

G. M. JABLONSKY, to be a B. VICKERS, to be assistant accountant, 
countant, Campbell River, B.C. 304 Bay St. branch, Toronto. 

E. Cc. W MS, an inspector, head of- J. 8S. WARNER, to be assistant account- 
fice, to be manager, Kingston, Ont. } ant, Bloor & Lansdowne branch, Toronto. 


tant ac- 





SIGNET DEVELOPMENTS 
PROJECT 400 


‘Since the launching of this project, industrial lind has been sold at the rate of an 
acre a day. The sub trunk sewer to service the project is now under construction, 
with completion expected by June 30. Here is the status-of the first four. phases : 
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This phase, comprising 153 acres of residential land, has 
already received official draft approval. It is planned that 
construction will begin for the coming Fall building season, 


This phase, comprising 70 acres of industrial land, is already 
85% sold. It is now registered, and services are under con- 
struction. A few choice sites of from 1% to four acres are 
still available with M2 zoning. It is expected that 10 industrial 
buildings will be under construction by mid-summer. 


PHASE 4 


This phase, for which official Jraft approval has been received, 
comprises 130 acres of industrial land. Some 25 acres have ~ 
already been sold, subject to registration which is expected by 
July 1. Construction of services is scheduled to begin at that 
time. Choice M3 sites with rail sidings are still available in 
three to 20-acre parcéls. o 


PHASE 2 


This phase, comprising 105 acres of industrial land, is now 
draft approved. Some 65 acres have been sold, subject to 
registration which is expected by June 15, and construction 
of services is scheduled to begin on July 1. Choice parcels of 
from two to 10 acres are still available with M2S and M3 
zoning. 


IN ADDITION TO ALL OF THE ABOVE, LARGER PARCELS OF FROM 
15 TO 100 ACRES WITH HIGHWAY FRONTAGE CAN BE ARRANGED 


Act now, and take advantage of these outstanding features: 


e Your choice of location within this Metropolitan Toronto development at 

; maximum cost of'$7,500 to $9,500 per acre. . ” 

» © All land fully serviced. , 

@ Conveniently close to Malton Airport and Highway 401. 
©, EPR fnain line on property, available for internal spurs. xf 
Also available to land purchasers is a complete construction service which 
assumes full: responsibility for planning and constructing a building to your 
exact needs. This service includes assistance in arranging financing for pur- ° 
chase and leaseback of the building if desired. 


Consult your real estate broker, or contact 


MILVAN ENTERPRISES LTD. 


195 FAIRBANK AVENUE, TORONTO, ONTARIO 
Phone J. C, Van Huyse, RUssell 1-5661 or C. D, Milani, BAldwin $-7703 
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‘thern came in unexpected places.| North Winnipeg where it won 


The custom-made laboratory- efficiency, utility, speed, economy and safety are located in branches from coast-to-coast, erect 
‘ ; ; ; : 
on-wheels is the gift of Inter- Turnbull Hangar Door worked out to the finest detail by Turnbull's the hangar doors and set them im proper working 
national Nickel Co. ' Installation, engineering-design staff. order—and keep them that way. 
ee itt wi Ji- MoCall Field, as 
tata the, pining of tee | : Cage hin MANUFACTURE—Electric controls, pulleys, MAINTENANCE—Take advantage of Turnt ll 
; 4 tatiprove shatkets gears, wheels, guides, etc. are all designed and service facilities available right across Cana. 1. 
eae ” exis: built with precision at the Turnbull plant. The The same skilled mechanics who install hangar 
7 ae ident door structures and panels are assembled and doors are also ready to maintain your hangar 
and Sar ae joined by expert Turnbull fabricators. doors—no matter what type they may be. 
‘Nickel’s. development and re- CoD : 
search division, said: ~ & : 
“By providing these supple- A WEMEER OF THE COMBINED ENTERPRISES GROUP am Opening new doors for Canada 
mentary facilities for education 
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Roblin Opponents What the Man Said: : ae i ape ae ; 
end their Fences irizcersitemre By C]YAD - victure window at your side, 


*,° f PRESIDENT W. P. THOMSON | forces many youths into seen] service at your elbow 
Shattered opposition forces in ; . , 











of the University of Saskat- | sities. 


“> roe | chewan, speaking at the! “An education which may be 
Manitoba reorganizing as | Alumni Association’s annual | quite suitable for one special 
: te . Convocation Day banquet in| youth out of hundreds simply 
: Conservatives plan sweeping | Saskatoon, said: won't do for one out of 10, as 
: |’ “I am quite unmowed by all| "Ow, or one out of four, as in 
progr am «s+ the superior talk about univer- | the near future. , 
; sities becoming mere trade| “We should frankly recognize 
From Our Own Correspondent (house was cut from 19 to 11, | schools and service stations, and | that the traditional liberal edu- 


WINNIPEG — One sure fol- ; abandoning their great tradi-|cation is in fact ‘scholarship’ 
low-up of the Progressive Con- a os Fein chine vA a tional function of transmitting | and that ‘scholars’ are a special 
servative victory in Manitoba’s tioned, two were east of the Red | the liberal arts and cultivating group and require a special cur- 
election: __ | River ‘where’ there is a bloc of pure learning. | Ticulum, 

Plans for early reorganizing | constituencies where Conserva-| “It is plain nonsense to as- “If universities were to con- 
of shattered opposition forces,|tiyves had never been able to|sume that more than a small/|fine themselves to that type of 
particularly the Liberals who| make inroads. This time they| proportion of students want to| education, it would immediate- 
soi * held on as the official) won two. | attend university for the sheer | ly be necessary to start a second 
opposition. Y |love of learning, or that their| type of institution for the great 

With defeat of Srovincis!|y.™ ine pertanate parents, even though they be/| majority. 
leader Lloyd Stimson, the. CCF} ’ | alumni, want them to attend for; “That second type could, of | 
will have to name a new house| ‘It gained one seat, formerly | that reason. course, be given some other 
leade?’ within the next three | represented by Mayor Stephen; “For nearly all of them auni-|name but would deserve the 
weeks. a who did not -seek re-| versity degree is the gateway to/| name ‘university’ more than the 

Premier Roblin and his gov- | “°C: a profession and a good job. first. 
ernment will be consolidating} The two it lost were major| “We shouldn’t ask students to| “No. Instead of a decrease in 
their position and preparing the | reverses — defeat of Stinson,| adopt a hypocritical attitude to- | the great variety of alternatives 
program on which they cam-| provincial leader, and Dono-| ward their studies and to pre-|offered to university students 
paigned, announced in the! van Swailes, deputy leader, both|tend that they are lovers of | there is likely to be an increase. 
Throne Speech last March 12. | of whom had been in the legis- | pure learning. \, “There is likely to be more, 

Some important parts of it are| lature since 1945. “When universities “recruited not less, of such subjects as la- 
long range and will require the| Stinson got a considerably | ly @ small fraction of youths,|boratory technique, salesman- 
four-or-five-year life of at least|bigger vote than that which| Privileged in wealth or intellect, | ship, physical education, home 
one legislature to get it rolling. | elected him in 1958. The Liberal | they could restrict their efforts}economics. Traditionalists 

The.new legislature, Mani-| vote in his constituency seemed to liberal cultural education and | among you may each dd his 
toba’s 26th, starts its first. ses-|to collapse and obviously some | Pure learning. ae ey great mae horrible examples*to the 

: of it switched to the Conserva- | 1mcrease In numbers and In pro- | list. 
a hg of’ ES Ree tive candidate. portions to the total population “In reality, many people 
ate: Lie of-the Conservatives| Swailes,.in suburban Assini- make that a quite unrealistic would be thankful that liberal | 
in rural. Manitoba and of the|boia, contested a seat hard for | ideal, even if other factors|classical education as our 
CCF, chiefly in Greater Wirni-| any party to win. He was elect- | weren't sufficient to do so. grandfathers knew it cannot 
peg ri. ed by a narrow margin last And there is no point in ar-| possibly become _ universal, 
. rh Conservative wins were| June and lost in another close guing that the others could be | thankful because it would mean 

fight May 14. kept out. Don’t forget that}a universal aristocracy of intel- 
fewer than forecast by some The core of CCF strength is in| Oder complex society’s great|lect and that kind of society 
party enthusiasts and some of strengrmis iM \ demands for highly educated|they would find most un- 


For the Liberals the verdict eight seats, and held two rural (or at least trained) people now! pleasant.” 


was a major disaster. ar a ee June. 23%. of th |men of the party, Gildas Mol-| however, the role of represen- 
They face a job of rebuilding} | ee. oe ae . "30% the| sat. and Stanley Roberts, are|tative of Manitoba farm inter- 
from, the bottom if they are to otal vote compared wit 0 12| mentioned as possibilities. Both | ests. 


preserve their position in the 1958 and 16% in 1953. | were re-elected and with Camp-| Outside Greater Winnipeg 
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...chauffeur up ahead! 


More and more smart people 
who are going places, 


, 





political picture. Had the party strategists not| bell will share most of the bur-|they have only 10 seats. The 
Their slice of the popular vote | "°Minated in one or two con-| den of Liberal opposition in the| Conservatives now have: 22. 
dropped from 35% to 30%— stituencies where their candi- | new house. | The session starting June 9) 





89,469 compared with 101,763 dates had no chance from the/ 


in 1958 and 104.976 in 1953. start a Conservative in all prob- | 
Figures for the May 14 elec- ‘ability would have been elected 


tion are computed on returns and the CCF would have become 
from 95% of-all polling subdivi- | *4 official Opposition. 


Some groups of the party | will be the fourth in a little| 
would like to stage a come-back | ™°re than a year. 


for former provincial treasurer| Roblin, with a group of 34,| 
Ron,D. Turner who quit public will meet a combined opposi- 





sions. Besides losing four former | become president of Trans-Air CCF 10. |}of change Roblin will likely | bills got first reading where they | agreements he may be able to| likely for the departments Sf 
Four former Liberal eabinet|™inisters, former Premier|yig For the first time in years| have 36 in a 57-member house. | stalled because the minority| budget for nearly $6 million|Industry and Commeree. and 
ministers were defeated, one of | Campbell had a narrow escape | there will be no independents. | The Throne Speech to be read| government could get nowhere. | surplus at the coming session. | Mines and Natural 


them R, W: Bend who was|in his constituency of Lakeside As we predicted, the 20 seats! Two days after the house|at the June 9 opening will be! The only change may be in| He still has the task of some| both now headed by Gurney 


health minister and favored as| Which he has represented. with- in Greater Winnipeg were a| opening there are.deferred elec- | much the same, maybe identical|the budget. Had Roblin been/ cabinet reorganization. There is | Evans. 








successor to the Liberal leader, | Out a skip since 1922. eae write-off for the Liberals. | tions in the two northern, con-| with that read at. the opening) able to give his budget speech|sure to be a new Minister of} Evans likely will be continu- 

ship when D. L. Campbell might} At the moment there is no one| In the last house they held} stituencies of Churchill and! last March 12. | last winter he would have an-| Agriculture, a department now! ed in Industry and >Commerce 

decide to retire. . of comparable political stature|St. Boniface and they retained| Rupert’s Land, represented in| The session likely will be| nounced a $3.4 million surplus| administered by Errick F. Willis} and a new minister nemed to 
Other ‘major defeats: Provin- | to replace Campbell as Liberal | it. the last. house by Conservatives. | comparatively short. The gov-/|for the 1959-60 fiscal year. who is also Minister of Public| reorganize the Mines and Re- 

cial Treasurer C. E. Greenlay in| leader, although two younger| They can no longer claim,‘ Both are seeking re-election|ernment legislation was ready’ With’ prospect of bigger pay-} Works. . sources branch. 

Portage la Prairie; Industry and 

Commerce Minister F, L. Jobin 

in Flin Flon; Agriculture Min-| «4 : ‘ - 

ister C, La Shuttleworth in| \ ae 


Minnedosa. 


a ~ HANGAR DOORS — FROM TURNBULL 


Certainly --it’s a natural development 
































For Olympics - 


From Our Own Correspondent 
CALGARY — Winter Olym- 
Pics in the Banff-Calgary area 
in 1968? 
It’s possible. 


At least three Calgary repre- 
sentatives, with the support of 
the city fathers, will be in Mu- 2 cot 
nich this month to put in a bid eeaee : Pie 
for the games. 

Prime movers behind the bid: 
Members of the Calgary Olym- 
pic Development Association. 

They say revenue in staging 
the games would exceed expen- 
ditures, especially if federal and 
provincial governments contri- 
bute for additional winter sports ; 
facilities. is 

“Besides,” says one associa- : 
tion official, “the games will 
heighten” Banff’s prestige as a 
winter skiing resort.” r 


Inco Laboratory 
Becomes Mobile 
To Probe Autos. 


The ‘world’s mobile la- 
boratory elds ool designed for 
on-the-road studies of every 
aspect of motor vehicle per- 
formance was added ‘to. the 
teaching and research facilities 
of the Cdilege of Engineering 
of the University of Michigan 
this week. @ 


Turnbull Hangar Doors combine an unusually high degrée of precise 


engineering and fabrication skills . . . skills developed at Turnbull as a result of over half a century 





of elevator design and production. They enable Turnbull to custom design and 
amanufacture hangar doors to suit specific handling conditions or 
to tailor-make them to exact specifications. That is why hangar doors are a natural 


development at Turnbull. 


an 

Housing for the compact, 2 h.p. motor 
that drives a complete door section 

of 5 leaves. 





(Door sracks are flush with the leer for 
easier maintenance and 
aircraft handling. 


Each section telescopes to this size. 
Each can be moved clear across 
hangar opening. 


At every step Turnbull experience ensures better hangar doors 


CUSTOM DESIGN=—Problems such as INSTALLATION—Skifled Ternbell mechanics, 






eccintiaethe vimeate ob HANGAR DOOR DIVISION 
‘amas TURNBULL ELEVATOR CO. LIMITED 


market for the products of In- e 2 
ternational Nickel and its cus- HEAD OFFICE _ TORONTO | 








life before the 1958 election to tion of 21 — Liberals 11 and | and as there appears no prospect lst winter, in fact most, of its;ments under ‘the tax rental; Separate ministers are also 
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EDGEWATER HOTEL 
BARBADOS | 


Superb view on the Atlantic coast. 
Cooled by ever present Atlantic 


BARBADOS 
OCEAN VIEW HOTEL 
© On the Sea with our 

own Bathing Beach 

» @ Noted for Excellent. 

Food and Service 

© Hot Water and Tele- 

phones in all rooms 


. ¥. KARSON , NORMAN MITCHELL 
Managing Director Manager 
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Beautiful swimming pool 

Each bedroom is equipped with hot 
water, a private shower znd toilet. 
All bedrooms have oceah views. 
All guests will be met on arrival 
at the harbour or airport. 

Ideal for summer holidays. 


Write er cable Manager. 







Comniediomeerk 
Is Only 25 Miles 


tourist gap between the two 
nations, says Danish visitor .. . 





















Spend Ycur Holiday at 
ROCKLEY BEACH HOTEL 








Only some 25 mi. separates 
Denmark from Canada. 

That figure isn’t a misprint. 
Canada’s Ellesmere Island is 
only that far from Greenland, 
which is part of the Scandin- 
avian nation of Denmark. 

Greenland sends two mem- 
bers to the Danish parliament. 

“We are neighbors,” points 
out Aage Heinberg, Danish au- 
thor, journalist and lecturer 
now visiting Canada. 

Although close geographic- 
ally, Canada-and Denmark are 
not close enough in trade and 


million of goods to Denmark 
and imported $8.6 million. 

Special] kinds: of Canadian 
paper or paper products would, 
he said, interest Danish buyers. 

The 4.5 million Danes living 
in 16,000 sq. mi, of European 
territory, have the highest per 
capita consumption of paper in 
Europe, he said. 

But, Canadian firms would 
face competition from Swedish 
and Norwegian paper produc- 
ers. 

Canadians are slack in anoth- 
er export—tourists, 

“We nave sent 30,000 Danes 



































































@ Under Dutch management, 
@ Dutch and French food. 
@ Open all year around. 


DIRECTLY ON 
THE OCEAN 
Ry? One @Q BARBADOS 
f B.W.1. : 







ae 
cultural relations, says * Mi. eae : 
Heinberg. He is studying and to Canada as immigrants since 
writing on these relations the end of the war,” he said. 
Pyar, Yegeint: Hotel Pier a a. ae he So pacino Mr. Heinberg says Cauadian “In return we ought to see more 
Mim many other parts of the world, businessmen have been letting |°f Your tourists. It means a lot 


to us.’ 

The U. S. has been much more 
alert both in sending tourists 
(200,000 last year) and in sell- 
ing its products, the Danish 
journalist says. 

Canadians, he notes, can fly 
from Montreal to Copenhagen 
—known as “the Paris of “he 
north”—in 14 hours by Scan- 
dinavian Airlines System air- 
craft, Other Scandinavian coun- 
tries can be reached easily from 
Copenhagen. 

Denmark offers the tourist 
castles and beaches, a country 
of small farms and growing in- 
dustry, excellent food and top 
accommodation. 

Danish exports to Canada in- 
clude art, special machinery 
and furniture, Sales of the lat- 
ter have about quadrupled since 
1956, Mr. Heinberg reported. 

One Danish specialty that 
might be of interest to Cana- 
dian ‘farmers is dairy mathin- 
ery. 

“We are very far ahead in 
dairy machinery,” Mr, Hein- 
berg says. “We are: exporting 


e 
ir bedroom right at. the pee The Coral Reefs form a very nice 


ide teach EF an testheeats sales opportunities in Scandin- 


avia slip through their fingers. 
‘ “You haven’t done very much 
to make yourself known in the 
Scandinavian market. You could 
sell much more than at the 
present moment, 


| “The trade figures are small 
PARADISE BEACH CLUB |—absolutely too small,” he says. 
BARBADOS 


'“There must be a good number 
Cable: Freshwater 


lof Canadian specialties that 
Best sea bathing in Barbados. 


will sell.” ® 
In 1957 Canada exported $3.5 
Modern bungalows, fully equipped. Spacious double <avsnappannirtnontitindlaieoenpeemerstinagioibeclinteconiagionie 
rooms, some air-conditioned. Amidst beautiful fropical 
setting. “10 minutes drive from city. 


For Reservations and Information, write To The Manager 


PARADISE BEACH CLUB 


BLACK ROCK, ST. MICHAEL, BARBADOS, B.W.!. 
















UTELL INTERNATIONAL, 133 RICHMOND ST. WEST, TORONTO 
Phone EM 6-3313 ‘ 
















































BARBADOS 
ACCRA BEACH HOTEL 


The only hotel on the famous 
a 
from the 


Beach. is three miles 
capital of the island, 

Bridgetown, and 8 minutes 

a from the Rockley Golf 
ub. 


Full American plan $9,00 
each day—double. 


WRITE FOR PARTICULARS. 












BARBADOS to South America and the U, S.” 
AQUATIC CLUB Some of the citizens of Can- 
HOTEL ada and Denmark speak the 


same language—Eskimo, 

It was once believed, Mr. 
Heinberg said, that the language 
of the Eskimos in Greenland 
and Canada was not the same, 

But, a recent broadcast in the 
Eskimo tongue from Greenland 
was understood by the Cana- 
dian Eskimos. 


“That was quite éxtrevedings 
ary. They have not had any di- 
rect connection for hundreds of 
years.” 

Denmark is further advanced 
in educating and training its 
Eskimo people. The Danes have 


On the water with pier and 
excellent bathing beach 


All rooms with bath 
BOX 40, 
















P.O, BARBADOS 8.W.I. 


Fully air-conditioned. Right on Beach. Superb accommodation 
available from April to December. CABLE—CORAL BARBADOS 





The ideal spot 
for the discriminating 

beachcomber., .” 

is 

\ Joan & Peter Morgan's 











HOTEL been in Greenland since~ the 

15th century, and have, had 

ST. LAWRENCE years of experience with the 
directly on the Caribbean Sea Eskimos, he noted. 





BARBADOS 


BRITISH WEST INDIES 





Barbados Builds 
For Fall Visits 


Barbados is building for au- 
tumn and Winter visitors. 

Most ambitious project is a 
$1.5 million development of :a 
360-acre property at Sandy Lane 
on the fashionable St. James 
coast. It will be ready by next 
winter and will feature a 50-room 
cottage-style hotel, private beach- 
side and hillside resort homes. 
There will also be a nine-half 
golf course. 

Also planned for the St. denena 
area is a beechfront apartment 
hotel adjacent to the well-known 
Johns Restat -ant. 















Sparkling of the Caribbean, tempered the year found 
by the ‘cooling trade winds, offers you, ide the 
‘ social activities ot the Marine Hotel fine beaches of gleam- 
ing white a sand, sailing, fishing, tennis, olfing, polo, 
race meets and sightseeings, or, if you prefer, just the 
quiet atmosphere of the verandas, terraces and gardens 
of the Marine. 


MIRAMAR 
ST. JAMES, BARBADOS 


Set in the island's most beau- 
tiful bay. 


The cuisine is famous through- 
out the Caribbean. Hot water 
and telephones in all rooms. 
Both Bungdlows and Bedrooms 
available. 


H. V. Marson ~ 
Managing Director 





The Marine is situated near the sea, combines modern 
comfort with old world hospitality. The Marine offers 
- comfortable bedrooms with bath and shower, spacious 

ounges, large and beautiful gardens in which to relax, 
and a matchless cuisine. The ballroom is the scene of many 
gay dances during the season and two well-stocked bars 
specialise in the rum cocktails for which Barbados is 
renowned. 


You are invited to write for rates and brochures. 


THE MARINE HOTEL 


7 BARBADOS/Wi 












E. S. Bennett 
Manager 





the conversion of House 
into an apartment hotel for 54 
guests. Once the governor’s resi- 
dence, Hastings House was more 
recently the planning headquar- 
ters for the Federation of the 
West Indies. 








mane 
YOUR MONEY GOES ALMosT TWICE AS FAR! . 


ih bea 


‘ Beautiful white sandy beaches, 
crystal seas, sailing, fishing, 
golf and in-bond shopping. 





Written enquiries received by 
Metropolitan Toronto Convention 
and Visitor Association average 
more than 1,006 a week. They 
come from all over the world. 

~ - * 

CPR’s cruise ship Princess 
Louise will make 12 roundtrip 
voyages between Vancouver and 
Aiaska from June 3 to Sept. 1, 
Ports of call on the 7-day “In- 
side Passage” cruise include 
Prince Rupert, Ketchikan, 
Wrangel, Juneau and Skagway. 
Minimum fare: $225. 


New wissen describing at- 
tractive tours of Scotland, are 
available from your travel agent 


or British Railways, 69 Yonge St., 


Only 11 hours by air from 
Montreal—Toronto. Accommo- 
dation from $6 Canadian per 
day, American plan. See your 
Travel Agent or write Barbados 
Tourist Board, 2100 Drummond 
St. Montreal, Dept. K 


28 







































To be completed/ this fall; is | 





Travel Tips 


TRA WV E L 


Where te go-how to go- where to stay 


THERE’S 


waters, 


This 


You'll enjoy this unusual sport 
‘on your Barbados vacation .. . 


By BEATRICE RIDDELL 

Ever tried net casting? 

It’s an unusual, exciting sport 
in Barbados, 

Here’s how it’s done: Armed 
with a special casting net (they 
can -be rented or borrowed) 
walk along a beach at low tide: 
Fish swim quite close to shore 
and are*easily seen. As quietly 
as you can, whirl the net, which, 
on falling, spreads over the wa- 
ter and sinks to trap the fish. 

It sounds easy. But there’s 
quite a knack to gathering up 
the net and throwing it. The 
net, about 10 ft. in diameter, has 
lead weights along the edge and 
a draw string in the middle. 

Try it. It can be’ fun. 


Another delightful Barbados | > 


pastime is a moonlight lobster 
picnic. 

You catch your own supper. 

With a native fisherman as 
your guide, go at dusk to one 
of the rocky coves which dot the 
island, Using _a flashlight tied 
to a stick (an old Barbados 
trick) you ¢an easily spot the 
lobsters among the shallow 
reefs. Then just pick them out 
of the water. 

Build a fire on a nearby beach 
and cook your sumptuous feast. 

If you’re a serious fisherman, 
try the deep sea for chub, snap- 
per, albacore, kingfish or barra- 
cuda. A 30-ft,. cruiser costs 
$35 a day for:a party of four or 
six. 

If you prefer sailing, there’s 
excellent sport in protected 
bays around Barbados. A 30-ft. 
sailboat may be hired for about 
$20 a day; $14 a half day. 
Smaller sailing and powered 
craft are available on 4n hourly 
basis. ° 

There is golf at Rockley Golf 
and Country Club at Bridge- 
town. Visitors’ green fees: $1.50 
per day or $7-per week. 

For sightseeing, a day’s trip 
by car, with expert chauffeur- 
guide costs about $15. Or you 
can hire a car and explore the 
island on your own. An Eng- 
lish-model car wil cost $24 to 
$36 per week, plus mileage 
(after 250 miles)*and gasoline. 

Summer is an ideal time to 
visit Barbados, The island’s fa- 
mous beaches are less crowded. 
You have a better choice of ac- 
commodation. And at this time 
of year you get all of winter’s 
elegance and fine service at 
greatly reduced prices. 

Until mid-December, a room 
for two with bath and three 
meals costs $11 to $55 per day. 
Average daily cost is less than 
$8 per person at fine hotels, 
slightly higher at residential 
clubs. : 

At leading resorts, the daily 
rate includes, tennis, boating, 








Toronto. One booklet gives de- 

tails of 20-day tours from Edin- 

burgh or Glasgow. The other out- 

lines steamer service to the 

Western Isles offered by Mac- 

Braynes’ “Royal Mail” steamers. 
” Y o 


“Matchmaking” package tours 
to Mexico are out by oe 
Designed especially for che- 
lors (of both sexes), tours will 
feature visits to night clubs and 
other spots normally closed in 
Mexico to the unescorted. Start- 
ing from Vancouver, Toronto and 
Montreal on the first and third 
Saturday of each month, tours 
cost $225 (plus air fare) ‘fot 11 
re or $274 (plus air fare) for 
15 days. 


i > > > 


C van 2 a . 
A KNACK in casting a net in Barbados 
expert fisherman shows how it’s done. 


Cast Your Net 
Upon the Water 
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VACATION in Style 


The Windsor is situated a _ 
stone’s throw from the 
Caribbean Sea. Near the 
golf course, near the night 
clubs, near the capitel 
Bridgetown for shopping; 
The Windsor Hotel in Bar- 
bados offers you what you 
wante-Vacation in Style. 
Pleasé¢ write to us for 
further information. 


THE WINDSOR 


BARBADOS, WEST INDIES 





PMR a ie 










THE CRANE HOTEL 


BARBADOS, WEST INDIES 





rooms than 
any hotel in 



















Toronto 
Air-conditioned single rooms from $8.50 
.. with twin beds from $13.00, j 
q 
KING EDWARD | 

; SHERATON | 

evening entertainment, private i 
beach for swimming, water ski- : 
ing, etc. ; 
You can fly to Barbados from \ 
Canada (TCA) in 11 hrs. BO- : 


AC-BWIA and Pan American 
offer frequent service from U.S, 
centres, 

Return fare from Toronto or 
Montreal: $306 tourist, $408 first 
class. 


eee 
Neda da, 
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Prince Edward Island 
welcomes you with 
every vacation joy, 
ans eee danc- 


racing ee \ sid ein ie Ginin Ceubiee el C onk Hete 
are excellent accommodations and fine foods at moderate © 
cost and a countryside you never dreamed existed! 


Spend YOUR vacation on the sunkissed Isle. For coloured 
brochure, write: A. A. Nicholson, Director, Travel Bureau, 
Charlottetown, P.E.L, Canada, 





















BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air - Ship - Bus - Rail 
Cruises - Tours - Hotels, 


World Wide Service 


0. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6-9488 
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What's the South really like 
in summer? ’ 


cal summer hotel rates, and there 
TCA Tourist fares to all the best 
quent flights by 4-engine Skyliners, with two- 
abreast seating throughout. 
There’s a wide choice of inclusive TCA 
ackage tours, which include 
1 and excursions. 


Is the South — Bermuda, 
Nassau, thé Caribbean, or Florida—a good 
place for summer vacations? More people 
think so, every year. They find all the colour 
and romance. of “abroad” in these islands, as 
well as the pleasures of the beach (sunshine 
guaranteed!). 

But isn’t it too hot? Not more so than much 
of our own summer weather — but with a dif- 
ference. Down there, the breezes come. fresh 
from the broad Atlantic. Every day is just 


| 





perfect for boating, swimming, si a Call your Travel or TCA 

and there are some wonderful courses. soon, and get full lars and colourful 

The nights are comfortably cool. literature on TCA Make 
Why not thinx about the South for your up your mind to have the time the tan) 

holidays? You get the advantage of economi- _of your life this year, i, 


Average summer temperature 
FLORIDA 37° - BERMUDA 78* NASSAU 82° WAMAICA 82° 
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EXPENDITURES BY 
ARMED FORCES 


1950-51° 1957-58 1959-60* 
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:*Estimates 
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Chang ging Defence Pattern 
Shown in Service Spending 


The pattern of Canada’s na- 
tional defence, with increasing 
emphasis on air power, is illus- 
trated by figures released in the 
government’s recent White Pa- 
per on defence. 

Expenditures by the Army 

‘and the RCAF for the fiscal 
year 1950-51 were nearly equal 
— Army, $231,665 million, 
RCAF, $230,553 million. 

Estimates for 1959-60 put 
RCAF spending at $811,304 mil- 
lion and for the Army at $448,- 
853 million. 

Expenditures by the ‘Navy 
rose from $99,849 million in 
1950-51 to an estimated $287,- 
492 million in 1959-60, 

7 strength of regular 
for in the three services is 
virtually unchanged. At Dec. 31 





APPROVE SHOPPING CENTRE 
From Our Own Correspondent 

SAINT JOHN — Permission of 
town planning authorities has 
been granted for construction of 
the North End Shopping Centre. 
Plans filed with the planning 
commission call for a 17-store 


Pl ust packing, The 
py Shamrock Park 


ecto adjacent to Simpsons- 
Sears Ltd., Sobeys Lid., and a 
Dominion store. .Camp Invest- 


it stood at: Navy, 20,252; Army, | 


48,682; RCAF, 51,914. 


Strength of the reserve forces 


is declining in all three services 
but Army strength is still vastly 
larger in this category, 
. Strength at Dec. 31, 1958 
(with. Dec. 31, 1955 in brackets): 
Navy, 3,544 (6,631); Army, 
41,640 (45, 885); RCAF, 4,265 
(5,774). 

There are changes, too, in the 
pattern of spending. 

Expenditures 
personnel, operations and main- 
tenance in all three services 


have risen steadily from $37 by 


million in 1950-51 to almost 
$1,200 million estimated for 
1959-60. 

These items include pay and 
allowances, traveling expenses, 
medical and dental services, 
clothing and personal equip- 
ment, food supplies, laundry and 
dry cleaning, costs of civilian 
salaxies; pension funds, repair 
and upkeep of equipment and 
buildings, ‘and utility services. 

On the other hand, expendi- 
tures for procurement of equip- 
ment™and construction, which 
rose from $230 million in 1950- 
51 to a peak of $932 million in 
1953-54, have steadily declined 





for military | 





ments Ltd., of Montreal, is orga- 
nizer of the project. Spring 1960 
is target date for opening. 


since to an estimate of $480 mil- 
| lion for 1959-60. 





EXECUTIVES ON THE MOVE... 


Why they need special 
planned insurance protection 





. Regular group insurance is not enough. The higher incomes, 
higher standards of living and greater loss exposures of men 
in responsible positions establish the need for special, 
planned accident protectipnn—tailoted, individualized for 
benefits commensurate with their additional requirements. 

Marsh\& McLennan has, specialized for many years in 
developing, installing and servicing management personnel 
programs for business organizations—protecting executives 

in their travels all over the world. Proposals are based on 
realistic analysis of your requirements and good understand- 
‘ing of management needs. Our specialists are equipped to 
assist, bu in arranging a program which will produce the 
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: nen & McLENNAN 
\ LiMiTED 
- General Insurance Brokers . 
e> AVERAGE ADJUSTERS 







TORONTO, 44 King Street West | VANCOUVER, Standard Building 
MONTREAL, 507 Place d'Armes . CALGARY, 140 Sixth Avenue S.W. 
“Offices also in principal cities in the U.S. A., 
Havana, Cuba, Caracas, Venezuela England 
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EXPENDITURES BY 
CATAGORIES 


$Thousands - ~- 
1,200 


1,100 


Military personnel, 
operations, 
maintenance 


construction 


eet. | 
pe Procurement of caine 
cs oe 


1958-59; forecast expenditures 
- 1959-60 estimates 


ARMED STRENGTH 


Regular Forces 
(Dec. 31, 1958) 
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ARMED STRENGTH 
Reserve Forces 


MM Dec. 31, 1955 
= Dec. 31, 1958 
Totals: 


1955, 56,490 
1958, 49, 449 
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INDIAN ae METAL MINES, 
D ended in regard to under- 
writing of 100,000 shares at 35c a share. 


LUN-ECHO GOLD MINES prospectus 


Charcoal Plant 
New Indus 
For Edmonton 


From Our Own Correspondent 
EDMONTON — ,Another new 









d 
shares at 35c to 50c a 


“QuONTO PETROLEUMS, TSE filing 
statement to sale of certain oil 
agreements +5 18,000. ; 








ANNOUNCEMENT 


NEW DIRECTOR 


WATERLOO TRUST = | er 
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Why U.S. Firms Should Use 


Reserves of C 


In the North American oil 
economy, Canada wants to be 
treated as an equal and not as 
a country cousin, W. Harold 
Rea, president of Canadian Oil 
Cos., told the Harvard Club of 
Tulsa, Okla., this week. 


' “Large U.S. companies with 
substantial oil reserves in Can- 
ada, and facilities to market 
that oil in the U. S., should do 
so.” 

Companies should not tie up 
great tracts of exploratory land 
in Canada and put their reserves 
of Canadian crude in “moth 
balls” while, at the same time, 
Eastern Canada must import 
large quantities of foreign-pro- 
duced oil, Mr. Rea stated. 

The U. S. government has ex- 
empted Canadian crude from 
the mandatory controls imposed 
on imports. 

“The big question still re- 
mains: How much oil is likely 
to move now that the statutory 
blocks have been removed? 

The answer lies squarely on 
the doorstep of the major. U. S. 
companies who must have oil 
for their refineries. 

They have three choices: U. S. 
domestic oil, Canadian oil, and 
a limited quota of foreign oil,” 
Mr. Rea explained: 
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FOR A i he HOLIDAY.. 


The Manos bile sb the Genet lidead! 
free 


MURRAY BAY, QUEBEC 


For reservations and full color 
brochure see your travel agent or 


Mortgage Bonfire 
Aug. 2 in B. C. 


From Our Own Correspondent 
VICTORIA — Premier W. A. C. 
asec age ae nsw 
, true Aug. 2 — the date he set for 
= ket me problem. 7 ‘ the “moftgage burning” ceremony 
This will unquestionably in-| he has promised since coming to 
volve the installation of a major} power. 
cross-country pipeline system/ .The date — without a shred of 
and artificial barriers against} coincidence — the seventh anni- 
foreign oil.” versary of the. Social Credit 
A strong Canadian oi} supply | Tegime in British Columbia. 
would assure the U: S. the in-| Bonfires will be lit across the 
creased energy which it is fore- a same tek by the party ae 
cast she will need within the eubien etd. ema 
next decade and, since the costs | +). province’s direct debt. 
of Canadian production so close- 


The recent legislative session 
ly parallel those of the U. S.,/ authorized the cabinet to declare 
there is no possibility of dump- 


British Columbia debt-free as 
ing on the U. S. market, Mr.|soon as reserve funds equaled 
Rea said. outstanding bonds. 


anadian Oil 


best interests to solve her oil 


CANADA STEAMSHIP LINES LIMITED 
759 Victoria Sq., Montreal * AV 80231 


= ANNOUNCEMENT SEs 


COL/ROL APPOINTMENT 





R. J. CAVE, P.ENG., M.T.P.1, (Gt. Brit.) 


Mr. J.C, Millar, president of Columbia 


“The need for co-operation| The premier will be in his home| 1.0101" citing Mills Lid., is pleased te 
and understanding was never|towm of Kelowna for the occa-| caneince that, at the recent annual 
sion. meeting of the company held in Van- 


greater than it is today when 


free enterprise, as practiced in his administration has wi 

. ped out 
Canada and the U. S., is faced| $191 991,839 of direct debt since 
with the competition from re-# 1959. 


serves of cheaply produced oil} But he probably will not tell 
which are, in considerable meas-| them that indirect debt — con- 
ure, controlled by totélitarian | tingent liabilities — climbed to 
governments,” he said. 

Mr. Rea was chairman’ of the 
14th International Petroleum 
Exposition’s “Canada Day” at 
Tulsa. 


Surface Work 
At Mattagami 


Head of The Lakes Iron plans 
surface examination of its 62- 


He’ll tell his constituents that 


period. 


. 





Profits Here? 





A regular listing of latest 
studies by investment firms. 


UNION GAS—McLeod, Young, Weir & Co., 
50 King St. W., Toronto 

OUTLOOK FOR (STEEL —Ross, Knowles & 
Co., 25 Adelaide St. W., Toron’ 

HOWARD ea i PAPER—Royal Securi- 
ties Corp., 360 Bay St., Toronto. 

MASSEY. FERGUSON—Davidson & Co., 25 


“It is to be hoped that indus-| ¢jaim group in the Grasset Lake| Adelaide St. W., Toron’ 


try statesmanship will prevail | 
in developing a logical and 
economic market for Canada’s 
crude oil. 


“If these logical-U. S. markets 


to. 
FORD OF CANADA _ ee Brokers 
sector of the Mattagami area in| "S14" ‘69 Yonge St. 


northwestern Quebec, The work} B.A, O1L—Royal Securities 
is ee as a followup to aerial CAPITAL INVESTMENT 900—Gelrdner 
geophysical surveys that were re SHORT-TERM BARGAINS? — Cochran, 


Murray & Co., Dominion Bank Bidg., 
cently completed. Tondate 


couver, Mr. R, J. Cave was elected te 
the board of directors, 

Mr. Cave, as a well-known consulting 
civil engineer and town planning ¢con- 
sultant, is president of R. J. Cave and 
Company Ltd. and Community Planning 
Consultants Lid. 

Columbia Metal Rolling Mills Utd. are 


some $400 million during the same} manufacturers of oluminum end steel 


| building materials, with plants in Van- 


couver, Winnipeg and Toronto and sales . 


offices in principal cities across Canada. 
epee SNR ANE RN 


Gold Dredge 
Profits Slip 


Earnings estimates for Soutn 
American Gold & Platinum in 
1958, show a sharp drop of 75% 
from the previous year. 

Preliminary figures show a net 
of approximately $844,000 or 41c 
a common share. In 1957, earnings 
amounted to $3.4 million or $1.66 
a share. 

Company anticipates improve- 


industry is being launched at 
Edmonton to supply the western 
market and may curb ». Ss. 


“Ltd, wil) build 


, ; These surveys indicated sas 
fail to develop, Canada will have anomalies of . interest, If the 


no alternative but to face the| ground work warrants, diamond 


situation and take what steps| drilling will be undertaken, E. M. 
are considered necessary to her! Echlin, president, states, 


CANADIAN CHARTERED BANKS—Dea-| Ment this year as the result of 
gon, Findley, Coyne Ltd, 19 Bay St./ discussions with the Colombian 
TEXACO CANADA — Royal Securities} government on the ae <a 
orp tax on precious metals . Har- 
ALUMINIUM LTD.—Hugh Mackay & Co., . pe 
235 St, James St. W. Montreal, " . der, president, reports, 


























Through a single investment in Investors 
Mutual, you can become part-owner of 
more than 100 “blue-chip” securities . 
widely diversified .. . constantly wuper- 
vised, by trained analysts and sound 
management. You'll get attractive divi- 
dends and a share in the growth of. 
. Canada. Free yourself from investment 
wotries through Investors Mutual — 
Canada’s largest mutual fund. 
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HERE ARE 4 OTHER WAYS. 
INVESTORS CAN HELP YOU 
IN MONEY MANAGEMENT _- 


‘ For long-term capital gain through 
a portfolio concentrated in common 
stocks, INVESTORS GROWTH FUND 
‘ is recommended. 


For building a cash reserve — 
INVESTORS SYNDICATE Certificates 
provide a systematic method of accumu- 


Investors 
growth fund 


o.f CAMADA tT... 
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YOUR BEST FRIEND FINANCIALLY 





The Man from Investors says: 
“We can help you 
profit from Canada’s. growth 
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lating guaranteed amounts‘ of money 
over a period of years, 


¢ 


To save,you tax doliars on your 
Retirement Pian, Investors offers 
three types of tax-deductible Registered 
Retirement plans: (1) fixed - interest; 
(2) equity; (3) combined fixed-interest 
and equity. 


. 


Low-cost Group Pension Pians. 
With Investors Trust Company, 
INVESTORS SYNDICATE offers 
complete facilities for the installation, 
administration and investment manage- 


ment of low-cost,Trusteed Group Pension 
Plans. 


For complete details of any of these 
services, contact your Investors’ rep- 
resentative, "YOUR BEST FRIEND 
FINANCIALLY." 


investors 
mutu@ 


CAM ADA 








or 1.t 8. 


MANAGED AND DISTRIBUTED BY INVESKORS SYNDICATE OF CANADA, MMMFED 


Offices in Principal Cities 
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An exclusive FP column of 


comment on the trends in per- 
sonal and business taxation. 





YOUR TAXES 


U.K. Blocks ‘Stock Washing’ 
Only Partly Blocked Here 


By JOHN G. McDONALD, LL.M. 
McCarthy & McCarthy, Toronto 
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Imperial Bank of Canada 


Additional Capital Stock 


Imperial Bank of Canada has offered to its shareholders of record on May 8, 1959 the right 
to subscribe for additional Capital Stock on the basis of one share for each five shares held 
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O THOSE who have 

never stripped @ dividend 
or washed a bond, we hasten 
to explain that these are 
British terms used to de- 
scribe certain tax avoidance 
techniques that have aroused 
the ire of the Rt. Hon. ‘Derick 
Heathcoat Amory, Chancellor 
of the Exchequer. 


A dividend stripping oper- 
ation is what we sometimes 
describe as a capital gain 
“bailout.” 

For example, the elderly 
J. P. Snodgrass sells his con- 
trolling interest in the old 
family company for $5 mil- 
lion to a corporate security 
dealer. 


‘The dealer, not having $5 
million handy at the time, 
causes the Snodgrass com- 
pany to declare and, pay a 
dividend of. that amount 
(plus a modest commission) 
and duly pays off old J. P. 


J. P. thus achieves a tax- 
free capital gain 2nd prompt- 
ly emigrates to Bermuda to 
die with the reassuring 
thought that the Estate Tax 
Act won’t catch him either. 


The secirity dealer is tax- 
able on the $5 million divi- 
dend because it comes out of 
“designated surplus,’ but 
wait! He avoids this by sell- 
in the stock back to J. P. for 
$1, thus achieving an off- 
setting trading loss of $5 
million. 


‘20% Tax on Surplus 
Offsets this Ploy 


Canadian law anticipates 
this type of maneuver by 
imposing a 20% tax on the 
Snodgrass company itself, If 
a non-resident corporation or 
charitable organization is 
substituted for the security 
dealer, the rate is only 15%. 


out the surpluses of U.K. 


companies as an accommo- - 


dation to the Snodgrasses of 
that heavily-taxed island. 

The Canadian authorities 
caught on to this subject 
back in 1953. 


To wash a bond, a cash 
basis taxpayer sells it cum 
interest to an exempt tax- 
payer such as a charitable 
foundation, and then buys it 
back ex-interest after the 
due date. The law .meets 
this device with a provision 
that taxes the accrued inter- 
est to the seller although it 
is received by the purchaser. 

The law does not deal with 
stock washing, however, 
which involves the sale of 
shares cum dividend (for a 
capital gain) and buying 
back a long position after the 
dividend date. On this sub- 
ject the U.K, government 
now proposes to introduce an 
amendment of the Income 
Tax Act. 

The legality of such sales 
ig apparently not regarded as 
troublesome in Canada, 
where income bonds and cor- 
porate shares may be washed 
at will with tax impunity. 


U.K. Encourages 
Plant Improvements 


The U.K, budget also an- 
nounced the reinstatement of 
investment allowances for 
new: plant and machinery. 


Manufacturers will now be 
entitled to deduct, for income 
tax purposes, an investment 
allowance of 20%, plus an 
initial allowance of 10%, plus 
the normal annual allowance. 

The object of the addition- 
al allowances is to stimulate 
the expansion of British in- 
dustry . 


Deductible Foot-W ork 
Allowed Over ’Ome 


A minor news item from 
England tells us that dancing 
instructors in a certain Lon- 
don establishment have been 
permitted to write off the 
cost of stockings and shoes. 
The wear and tear is said to 
be exceptional. 


No such concession is made 
in Canada to employees. 


For example, the police- 
man on the beat is not 
allowed to wear tax-deduc- 
tible leather. 


The official reasoning is 
that taxpayers can always 
wear their duty clothing for 
personal purposes. The board 
once even disallowed deduc- 
tion of clown motley claimed 
by a night club comedian. 


No Travel Allowance 


On Fishing Vessel 


The fishing industry may 
be interested in the recent 
British Columbia test case of 
Lowe v, Minister of National 
Revenue. 


Mr, Lowe is a marine engi- 


' neer on the payroll (profit- 


sharing basis) of Canadian 
Fishing Co. As such he re- 
ceived, in 1956, a monthly 
board allowance of $55 which 
was ‘included in computing 
his taxable income, He then 
claimed a deduction of the 
same amount as traveling 
expenses. 

The Board had held in the 
earlier case of McLean v. 
Minister of National Revenue 
that a ship is a “vehicle” 
within the meaning of s. 
11(7) of the Income Tax Act, 
under which transport em- 
ployees employed “on ve- 
hicles’”’ away from the 








at a price of $40 per share. The Bank Act prohibits the offer of 
details of the offer are contained in a letter from the Bank to share 


business on August 7, 1959, the expiry date of the offer of the 
representing fractions. 


from any of the wndersigned. 


The wndersigned syndicate of investment dealers and stock brokers has agreed to purchase 
from the Bank, at a price to be negotiated, alf new shares not subscribed for at the close of 


Additional information concerning the offer of additional shares by the ‘Bank may be obtained 










a fraction of a share. Full 
holders dated May 8, 1959. 


Bank, including all shares 







A. E. Ames & Co. Limited 
Harris & Partners Limited 


Wood, Gundy & Company Limited 


J. R. Timmins & Co. 
James Richardson & Sons 
C. M. Oliver & Company Limited 
Mills, Spence & Co. Limited 
T. A. Richardson & Co. 
MacTier & Co. Limited 

« J. R. Mooney & Co. Ltd. 
Equitable Securities Canada Limited 
Tanner Bros. Limited 
Doherty, Roadhouse & Co. 
Moss, Lawson & Co. Limited | 
L. G. Beaubien & Co., Limited 







W. C. Pitfield & Company, Limited 
Burns Bros. & Denton Limited 
Geoffrion, Robert & Gelinas Ine. 
John C. L. Allen Limited 
G. E. Leslie & Co. 
Dominick Corporation of Canada 
Bartlett, Cayley & Company Limited 
D. M. Duggan Investments Limited 
McDougall & Christmas Ltd 
R. A. Daly & Company Limited 













Thomson & McKinnon Fry & Company Limited 
Carlile & McCarthy Ltd. Kippen & Company Inc. 

Watt & Watt Craig, Ballantyne & Co. Limited 

R. Moat & Co. F. W. Kerr & Co. 


W. D. Latimer & Co. Limited 

Barclay & Crawford 

Morgan & Co. Ltd. 

Draper Dobie & Company Ltd. 

J. Bradley Streit & Company Limited 
Jackson, McFadyen Securities Limited 


Oldfield, Kirby & Gardner Limited 
Saunders Cameron Limited . 
Bache & Co. 








Houston & Company 


Hickey, Dow & Muir 
May. 1959 


+--- 
employer’s establishment are 
entitled .to' deduct amounts 
disbursed for meals and 
lodging. 
In the Lowe case the board 


sidestepped  s. 
dismissed the appeal under a . 
different. subsection of the 
Act. The taxpayer’s ship was 
held to be his “place of em- 


11(7) . and ployment” — he therefore 
never traveled away from it! 

Employees are taxable on 
“the value of board, lodging 
and other benefits of any 
pe genie 


Dominion Securities Corpn. Limited 


Royal Securities Corporation Limited 


The Western City Company Limited 


Robertson, Malone & Co. Limited 






McLeod, Young, Weir & Company Limited 


Gairdner & Company Limited 

J. H. Crang & Co. 

Bell, Gouinlock & Company, Limited 
Osler, Hammond & Nanton Limited 
Midland Securities Corpa. Limited 
Cochran, Murray & Co., Limited 
Wills, Bickle & Company, Limited 
Houston, Willoughby & Company Limited 
H. C. Flood & Co. Limited 

Intercity Securities Corporation Limited 

‘ Norris Securities Ltd. 
Dawson, Hannaford Limited 

A. E. Osler & Co. 

Wisener and Company, Limited 
Alfred Banting & Co. 

Stanbury & Company Limited 
Walwyn, Stodgell & Co. Limited 
A. F. Francis & Company Limited 
Barrett Goodfellow & Co. 

L. J. Forget & Co. Ltd. 

G. Tower Fergusson & Co. 

Fraser, Dingman & Co. 


kind whatsoever” under s. 


NNT 
‘The Lowe decision: makes 


5(a), but an exception to this 
rule was made last year for 
out. of town construction 
workers. 


it clear that the fishermen 
must now gird their loing for 
a’ match on Ottawa. Ti's 
either that, or eat fish!” * 





This difference in rate sug- 
gests further variations on 
the theme. 


The U.K. Chancellor noted 
in his recent budget message 
that arrangements are being 
made to prevent similar 
stripping operations involv- 
ing Irish companies which, 
by virtue of the U.K.-Ire- 
land Tax Convention, have 
in the past been able to bail 


Intl. Utilities 
Net Rises 7.2% 


International Utilities Corp., 
New York, consolidated net 
profit of $2,315,039 (U.S.) for 
three months ended March 31, 
1958 was 7.2% higher than $2,- 
160,167 for corresponding 1958 
period. Earnings per share were 
95c (88c'a year ago). 


Results for both periods do 
not include net profits on sales 
of investments. These amount- 
ed to $612,411 ($22,447), and 
would boost per share earnings 
to $1.20 (89c). 


A much higher preportion of 
gross revenue is reflected in the 
winter months than in the sum- 
mer due to the large space 
heating load of the natural gas 
subsidiaries. 

Gas sales were reduced by an 
estimated $16,000 for the three 
months hecause of abnormally 

‘swarm weather, company says. 

\. Last year for the same period, 

estimated decrease was $338,- 

000, also due to above normal 
temperatures. 

Since Jan. 1, 1954, the sub- 
sidiaries have been permitted 
to claim depreciation allow- 
ances for Canadian income tax 
purposes substantially in excess 
of amounts charged in their ac- 
counts, ' | 

Company expects a tax re-| 
duction of some $975,000 in| 
1959 due to excess depreciation | 
allowances that will be claim- | 
ed. 
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In this huge warehouse area, International Harvester stocks more than 90,000 
different service parts for farm machinery, motor trucks, and construction 





equipment—ready for immediate delivery throughout and to distri- 
3 Mos, Ended Mar, 31: 1958 1958 butors overseas. Consulting engineers for heating, ilating, air condition- 
Oper. revenue: $ $ ing and electrical systems were L. H. Schwindt & Co. Limited of Hamilton. 
Natl, gas ........ .<» 8,984,568 © 7,365,510 | Kyles & Kyles, Architects. ee 
Electricity ... ...:.. 1,889,954. 1,482,759 | 
Rentals, etc. (net) .. 73,215 62,465 
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Designing’ an industrial “supermarket’’—which stocks 
over 90,000 different service parts for farm machinery, 
motor trucks, and construction equipment—brings into 
sharp focus the wide scope of the engineer’s. specialized 
knowledge and ingenuity. 

Sprawling over five acres of a seventeen acre tract in 
the Burlington district of Hamilton, Ontario, 
International Harvester’s new parts depot is the largest 
single warehouse’ of its kind in Canada, and one of the 
largest in North America. 


Prompt and accurate handling of daily orders from coast 
to coast in Canada:and distributors in the United States, 
all Commonwealth Countries, Europe and North Africa 
required the installation of a variety of complex systems 
and equipmert . . . including telephones, teletype and 
intercommunication systems and automatic conveyors. 
Nerve centre of the warehouse area is a data processing 
room where up-to-the-minute stock control “of every 
part is maintained by a’ battery of automatic equipment. 
Efficient operation of these highly sensitive machines 


Below you see an aerial wiew of the 
sprawling five-acre building with trutk 
parking facilities. Warehouse and ship- 
ping area covers 200,000 square feet 
and offices another 20,000 square feet, 





How a new “industrial supermarket” maintains stock 
control on more than 90,000 different parts 


necessitated close control of temperature and humidity 
_ through a specialized heating and air conditioning system. 
The office area itself_is air conditioned with a high 
velocity system which circulates a constant supply of 
clean, fresh air. To meet the wide variety of illumination 
requirements throughout the plant, 1750 lighting fixtures 
of 22 different types were required. 
International Harvester’s parts depot is another example 
of the difficult tasks an engineer can solve, When you 
consider your own business goals, consider the contri- 
butions the engineer can make toward them. He is 
trained to work. for greater productivity, more comfort 
and better living for everyone, 
Honeywell shares these aims. Honeywell designs - and 
manufactures precise automatic controls—for heating, 
ventilating and air conditioning; for industrial processing; 
for ships, buses, train and planes. You—and the engineer 


—can depend on them. 
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Honeywell Controls Limited 
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APPRAISALS 
LIMITED 





MONTREAL (Staff) — Fast- 
growing BP Canada Ltd. plans 
to double its present.total of 450 
service stations by the end of 
| 1962. 









696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 








finery being built at Ville 
d’Anjou on the east end of 
Montreal Island by subsidiary 





Years of Experience 
from Coast to Coast 


the project already, now 35% 
completed. 
Simultaneously, BP is carry- 


|lion acres in Western -Canada 
is controlled by BP Explorations 


(Canada) Ltd. 
These are the three main 





RIDLEY COLLEGE 


BP Canada Aim 
To Double Outlets 


This fast-growing company also 


Hub of the spreading network | outlets in the two provinces, we 
of outlets is the giant new re=| will be making as much use 


BP Refinery Canada Ltd. Some | 
$8 million /has been spent on 


ing out exploration of four mil-| 


thrusts of an ambitious move} 
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: se ing services. Princi d interest teed ditionally by th 
secs of | plans a second refinery, probably | ‘The figure includes $13.5 mil- | “ oe, $e: 
lion to be spent by Trans-Can- | sas : 
MACHINERY near Toronto... tings thks of ‘tex’ new Province of British Columbia 
EQUIPMENT compressor stations cam 15 


We have added some 40 outlets 
in the Toronto area and will 
extend operations there. 

“By the time we have estab- 
lished between 800 and 1,000 


the 


as possible of the Montreal re- 
finery with its present planned 
capacity.” 

Then, says McLintock, will 
come the possible second phase. 

This is based on hoped-for oil 
finds in the western provinces 
and establishing a second re- 
finery in Ontario, probably near 
Toronto. ‘ 

A company with such ambi- 
| tidus plans and promising re- 
sources can expect hot compe- 
tition from established 
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$114 Million 
Gas Program 


Canadian natural gas utility | 
companies are expected 
spend over $114 million during | 
1959. ‘on installation of new 
services and additions to exist- | 


metering stations. 
Actual expenditures by nat- 
ural gas utilities in Ontario for 


million. 

Additions to existing services 
and new services to communi- 
ties will comprise 
penditures. ~ 

It’s estimated that Ontario 
utilities alone will have more 
than 5,000 men working in the 
field on installation of new serv- 
ices, 


ronto, Montreal, Quebec City | 
and Sorel. 


All but a handful of execu- | 
tives and engineers are Cana- 
dian-hired. 

When construction work! 
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$5,500,000 
Greater Vancouver Water District 


to | 


514% Serial Debentures 


To be dated June 1, 1959 To mature June 1, 1961-1984 


' 
Principal and semi-annual interest are payable in lawful money of Canada at the principal office of the District's 
bankers in any of the Cities of St. John’s, Halifax, Saint John, Montreal, Toronto, Winnipeg, Regina, Calgary, 
Edmonton, Vancouver or Victoria at the holder’s option. Coupon debentures are in denominations of $1,000 with 
provition for registration as to principal. 


Legal Opinion: Mesers. Daly, Harvey & Cooper 


In the opinion of Counsel these debentures will be direct, joint and several obligations of the Greater Vanconver 
Water District and each and every municipality within the said District and will be unconditionally guaranteed as 
to-principal and interest by the Province of British Columbia, the guarantee to be endorsed on each debenture. The 
net proceeds of the issue are to be used for works of the District including the construction of Seymour Falls Dam 
and for repayment of temporary borrowings. 


Prices: to yield 5.50% 
Debentures maturing 1961 te 1965 and 1970 te 1974 have been sold. 


coming year will hit $44) 


bulk of ex- 




























into the Canadian petroleum 
market by the far-reaching 
British Petroleum interests. 

It is just over two years since 
BP Canada «Ltd. plunged into 
the highly competitive gasoline | 
marketing race with 50 service 
stations in the Lake St. John) 
area of Quebec. 

BP Canada’s executive vice- 
| president and managing director 
|Graeme McLintock explains | 
BP’s plan this way: 

“We expect to pay out some 


Residential School For Boys 


Ridley College offers boys a sound 
academic background augmented 
by @ well rounded programme of 
mental and physical development. 






: Triad Oil Co. This work 


A Memorial Chapel, up-to-dete 
science laboratories, modern class- 
roéms and residences are supple- 
mented by a well equipped gym- 
nasium, artificial ice rink and over 
‘50 acres of playing fields, to 
previde year round recreational 
facilities. 


Attractive entrance bursaries and 
scholarship, cre ayailable for 
qualifying candidates. 












| operators. 


| anxious to avoid the charge that 
BP Canada is a U. K. company 
that buys most of its equipment 
in the U. K. and is staffed large- 
ly by men sent over from 
London, 


call for spending over $70 mil- 
lion of the total $80 million in 
Canada,” McLintock adds. 


million and $8 million spent in 


reaches peak activity this sum- 
mer, there will be 1,000 men 
employed at the refinery site. 

April, 1960, is the target date 
for completion of construction. 
By then BP will have _ estab- 
lished a distribution network 
built around a number of bulk 
plants and terminals. Five such 
plants are already in operation, 
12 more are being built or are 
about to be built. 

This year’s sales target for 
BP: 5%. of the market in the 
areas it now serves. From there: 


BP is well aware of this, is 


“In fact our present plans 









“There will be between $7 


| 


| 
| 


| 





Limited 





Wood, Gundy & Company 





We, as principals, offer these debentures subject to prior sale, if, as and when issued and accepted by us and subject 
to the approval of Counsel. These debentures will be available for delivery on or about June 1, 1959. 


A descriptive circular is available upon request. 


A. E. Ames: & Co. Limited 


Limited 


Dominion Securities Corpn. 







$80 million to get the operation 
fully under way. It will be built 
around the Montreal refinery 
which receives crude mostly 
from Middle East sources.” 







For. information end en illustrated 
prospectus, please write to: 
The Headmaster: 
J. R: Hamilton, B.A., LL.D, 





“Our market area takes in| 
most of Quebec, then extends| 
into the Ottawa-Kingston zone. 


RIDLEY COLLE 


FOUNDED 1889 


Britain, mostly for pipes that 
are already in storage at British 
Petroleum. Probably purchases 
of specialized, equipment in the 
U. S. will not exceed $1 million. 

Equipment and materials for 
refinery’ itself are now being 
manufactured at plants in To- 



















ST. CATHARINES 















Se . Those Squeaks 
OKANAGAN GROUP ca inet 
APPOINTMENT e most revolutionary new 


development in automotive lu- 
brication in years is being 
offered in Canada this spring. 

It’s. “Moly” chassis grease, 
now being marketed by five 
big Canadian companies. 

Front end shimmy, vibration, 
and annoying squeaks and 
noises, caused by wear on steer- 
ing assemblies and front end 
suspensions, are significantly 
‘fteduced with the new grease. 

It has turned in remarkable 
performgnces when -used in 
‘critical points in trucks, such as 
king pins, shackle bushings, 
the fifth wheel (truck-trailer 
coupling). : 

Key to the superior perform- 
ance of the new lubricants is a 
chemical. compound known as 
Molysulfide, marketed to Cana- 
dian oil producers by Railway 
& Power Enginéering Corp., 
Monfreal. 

This prodtict, used as an ad- 
ditive to conventional chassis 
greases, has unusual lubricating | 
properties. 

It films out of the grease base | 
onto metal surfaces, adhering 
tightly and providing a. long- 





Appointment of lan Kennedy as’ Vice- 
President of Finance for the Okanagan 
Group is announced by G. W. McPherson, 
President of Okanagan Helicopters Lid. 

Mr. Kennedy formerly held the appoint- 
ments of Controller and, more recently, 
Secretory-Treasurer of Okanagan Helicop- 
fers. Earlier he was associated with the 
Alcan project at Kitimat and with the 
Provincial Government. He is a member 
ef the B.C. and Canadien institutes of 
Chartered Accountants. 
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New Type Lubrictint Kills | 





| Canadian Oil Cos. 



































and Groans 


lasting protective layer between 
metal surfaces. 


This film sustains lubrication 
when the carrier grease is 
squeezed out by shock loading, 
removed by the wiping action of 
parts, or washed away by rain 
and ‘slush. 

The five Canadian producers 
of. Moly grease — B.A. Oil, 
Cities Service Oil Co,, Imperial 
Oil, Sun Oil and Texaco Can- 
ada — are marketing primarily 
to commercial fleets. 


It’s expected that the new 
type grease will be offered to 
private motorists in the near 
future. : 


All the major oil companies 
in U.S. are now offering the 
Moly greases, mainly for truck 
fleet use as yet. 

Extensive tests by both U.S. 
and Canadian oil companies 
have proven conclusively that 
the mew greases offer con- 
siderable lubrication advantages 
to trucking firms. They are still 
assessing its place with private 
motorists. : 

Climax Molybdenum (U.S.) 
— major world producer of 
molybdenum —' processes the 
Molysulfide. 


First Quarter 
Earnings Up 24% 


First quarter earnings of Cana- 
dian Oil Cos. were up 24% over 
same period last year. 

“For the remainder of 1959 
there appear to be many conflict- 
ing factors facing us,” W.-Harold 
Rea, president, stated in a letter 
to eae 

“Business generally a to 
be better. gH, 

“We look for an increase in 
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A steady advance. 
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* Steels for 
machinery components 






| © Steels for rock 
drilling and mining 






‘® Steels for corrosion and 
heat resistance, and strength 
...» stainless steels, 







® Steels for 
tools and dies 


® Steels for special 
customer requirements 


FOR ALL INDUSTRY 
“CANAD/A’S LARGEST SELECTION OF 


LTY STEELS 


. Atlas offers:a supermarket selection of specialty steels in 5 basic groups—High Speed and 
<3 Tool Steels, Machi 





. 


inery Steels, Mining Drill Steels, Special Purpose Steels, and Stainless 
Steels. Over 200 Atlas specialty steel grades:are pr to meet the broad requirements of 
_industry,.Many of these are tailored to individual requirements of size, shape and finish. 
Some are furnished to special analyses or with special physical properties. In all, Atlas 
specialty steels are made in over 16,000 sizes, shapes and finishes. 

- * Despite this wide product range, delivery is quick and reliable from Atlas’ six strategically 
_*-. Jocated warehouses, which stock a combined total of 10 million pounds of specialty steels. 
Pere SE Atlas can supply exactly the right steel for your needs as well as 
_., , >. », the:metallurgical and technical information to overcome any metal 
problems you may have. Contact your Atlas representative for full 

product details and obligation-free service. . 





' - 


ATLAS STEELS LIMITED 
ONTARIO 


. WELLAND 
‘ | f be Warehouses: Montreal, Toronto, Hamilton, 
| _. Windsor, Winnipeg, Vancouver 


Representatives: London, St. Catharines, Sudbury 











ialty steels Gre produced 
‘ario in electric arc 
“furnaces which afford maximum quel- 
ity control of both physical and 
metallurgical properties. 
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N. B. Court Ruling Hits |New Pressure 


j ‘on W Could Change 
Tougi-Guy Union Ways rr Metheds 


Test case decision may be issue |. . 
Signs of pressure on unions 
|to change their organizational 


in big battle for Seaway: labor _ {to change their organizatic 
control... © Picketing for these purposes 


|outlawed under new British 
MONTREAL (Staff) — How, ‘The two companies were in- | Columbia Trade Unions Act. 
legal are the rough Teamster- | volved on construction projects| ® Verbal scolding of Teamsters 
style organizational boycotts? jin the Saint John area. Both|Union by Mr. Justice W. D. 
That could become a burning | were approached by representa- | Roach in Royal Commission re- 
issue in the months ahead as|tives of the unions involved.| port in Ontario last year. 
Teamster boss Jimmy Hoffa|They.asked for bargaining; By far most significant devel- 
turns on the pressure to take | rights for the employees. opment is in new provisions of 
over all Seaway labor. This was refused as none of | British Columbia law. 
Last week the Supreme Court | the unions involved were certi-| Already, picketing has ‘been 
of New Brunswick handed down |fied by the Labor Relations | stopped on a number of. occa- 


a ruling that may have import- | Board. sions since law was passed early 
ant implications for future juris-| The unions retaliated by or- this year. : 
dictional disputes. ganizing picket lines that forced | In one case, a builder dispers- 


Damages totalling nearly $30,-| work to halt until the companies | €d an informational picket line 
000 were awarded to two con-| obtained interim injunctions re-| by pointing out to union that 
struction firms struck last July | straining the pickets. such activity was now illegal, 
by Teamsters, International Hod| These are the methods many | that union itself was liable for 
Carriers and International Un- | Canadian union officials as well | 4@mages in courts. 
ion of Operating Engineers. as management fear Hoffa plans| In Ontario, Teamsters were 

The outcome had been eagerly | to tse along the Seaway. | taken to task over their tactics 
waited by labor and manage-| The judgment brought down |" trucking disputes in 1956-57. 
ment, both sides considering it| by Mr. Justice Ritchie in the The Ontario report condemn- 
something of a test case. - (case of Acme Construction |¢d Teamsters for “coercion and 

Action was brought by Foun- | throws some interesting light on intimidation” in trying to com~- 
dation (Maritime) Ltd. and | the tactics. pel owner-truckers to join 
Acme Construction Co, against| One of the defendants, Ralph | Y™0"- 
named individuals in the unions | Tranton, was president of Local eee ace 
involved. 1278 of the Hod Carriers and Texaco to Build 

To labor observers the case |Common Laborers Union. Ini- Bs 
was particularly interesting in | tially, aoe the es — P.E.I1. Terminal. 
that it was a clear-cut demon- | ton could not “remember” when 
stration of the tactics increas-|he was appointed president. eet Md it tones ee 
ingly used by some unions. Finally he admitted he was bution facilities in Opened” Ed. 


nominated and appointed the | ward Island by construction of a 


1 night before the strike. $500,000 marine terminal in Char- 
Combine to Oppose Asked why he was picketing, | lottetown. ae 


Long Ship Season Tranton was at a loss to answer.| A full line of petroleum prod- 
From Our Own Correspengent His answer is recorded: “For the | ucts — including gasoline, fur- 
SAINT JOHN — A combined |S0le purpose of— well for — | nace fuel, stove diesel oils, lubri- 
drive by Halifax and Saint John| gosh, I can’t even say. It was|C@ting oils and greases — will 
to “checkmate attempts to|for the sole purpose of freedom ene by the terminal. 
lengthen the St. Lawrence ship-|of speech, and also working to| _, 2cluded are a large warehouse, 
: ae : ee storage tanks) and a wharf for 
ping season is in the making. - [jet the public know of our work- | -); me 
Planning will go on through | ing conditi 4 th ship tankers. It has provision for 
the summer shd representatives § conditions and the wages We | joading both railway tank cars 
of the two ports will meet in| “Te setting. , and highway tank trucks. 
BéinkSébn in Octiber for 2 c0- Another picketer, the judg- The wharf will be capable of 
ordinated “Port Day” program. ment states, did. not know the | handling coastal tankers up to 
No sudden lengthening of the |"2me of the union he was sup-,| 375 ff in length. 
St. Lawrence season is expected, | porting. 
but it is felt here that there will Judge Ritchie found that “the| One senior’ Canadian union 
be a constant chipping away of| predominant purpose of those | official told: FP: “Any union that 
nae in ‘veg late autumn and|who promoted the strike, and|uses the organizational -picket 
early spring. were directing the picketing was | line — as opposed to picketing 
ees eee on not to obtain or communicate | during a legal strike—is playing 
temporary a d last ddieeee op information from or to anyone, |a dangerous game. 
vere ice conditions are expected but to circumvent the Labor Re-| “It means that for all practical 
to be overcome. lations Act and bring about aj|purposes the picket threat can 
H.H. Smith, Saint John’s port | cessation of work, notwithstand- | be used as a form of blackmail. 
and industrial commissioner, says |ing the right ef employees who/|In the long run it hurts the 
that the seaway implications will | wish to proceed to their places|workers just as much as the 
be the chief topic at the joint|/of employment unmolested.” |companies involved. It means 
talks planned with Haligonians.| The growing use of tough guy |both employer and employee 
aie Padua cae eres: union methods troubles many |are at the mercy of any union 
‘ded'de ot oe er at & aaa te Canadian Labor Congress mem- leader who cares to disregard 
Canadian oes a at bers. The threat of a picket line | the labor laws.” 
$650,000 last winter. with the dislocation of businéss,| Last week’s New Brunswick 
It is argued that a direct charge |™ay force managements to sign |decision may become an- im- 
for this service should fall upon | contracts neither they nor their | portant precedent in the fight 
shipping. workers want, against such tactics. 
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««» SHEDS BURNS AND WEARS AS LONG AS YOU WANT IT! 


Heavy traffic and harsh treatment? Dominion 
Linoleum is the ideal hard-surface commercial 
flooring. If it does take a scratch, the pattern 
hides it and linoleum’s resilient composition 
tends to fill it in. Cigarette and other burn 
marks vanish with steel wool and varsol, And 
linoleum’s smooth surface sheds spilled 

things, wipes clean easily. For samples; leaflets 
on colour range, maigtenance and installation, 
write: Dominion Oileloth & Linoleum Co. Ltd., 
2200 St. Catherine St. E., Montreal. 





DOMINION OILCLOTH & LINOLEUM CO. LIMITED 
Makers of Dominion Linoleum, Dominion Vinyl Tile and Associated Products 








LABOR ROUNDUP 
Unions Want Bigger Voice 
In Plant Safety Programs * 


rectly into the safety and acci-| more activity by locals, includ- 
dent prevention picture. ing strong attempts to get safety 


voice in this field. 


to see safety and health issues} time on the tricky question of 
covered in collective agreements | “flags of convenience” on the 
through management recogni- | St. Lawrence Seaway. 

tion of joint safety committees} So far, fighting has centred 
(FP, Dec, 13). on deepsea ports where unions 


A leader in this push, Steel-| have fought it out with shipping the Company that give you far more — see 7 
workers Union, is hammering|that has registered in smaller Fairbanks-Morse! i 
at the issue in northern mining | countries to avoid North Ameri- THE CANADIAN FAIRBANKS-MORSE CO. LIMITED . 

pate vee". can pay rates. Sixteen Branches Across Canada . 4 
; 


safety, director of its own, has 
locai. “compensation commit- 
tees” which now cover 60,000 
workers. 


on compehsation rights. But 
now they are becoming more - 
active in accident prevention. At the moment, the unions 


tables more frequently in future, | how many foreign “flags of con- 
Big union objective is to get| venience” vessels have steamed 


| unfortunate to have to criticize 


_| Shuper and Associates, mechan- 


‘}lion worth of properties in the 
Yonge-Eglinton area since 1952. 


be around 8,000 office employees 
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Need a HAND TRUCK? 
t Far MORE with 
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By RAY MAGLADRY last year when an Ontario Fed- 
Unions’ are stepping more di-|eration of Labor study urged 

















You get built-in dependability that enables 
Fairbanks-Morse trucks to stand up under the 
toughest conditions. You get % wide choice of 
models, including two-wheel hand trucks, four- 
wheel platform trucks, Colson warehouse, hospital 
and specialty trucks and a complete line of Colson 
casters and wheels. And you get service from a 
nearby Fairbanks-Morse Branch. For the truck and 


They want a much bigger | provisions in the agreements. 
> > > 


ee 


Specifically, they would like| Maritime labor is marking 


A een nny meena = 


The union, with a national Now these ships ‘will likely 
use the newly-opened Seaway, 
may cut into business of lake 
fleets carrying union crews. 

This will be too much to take, 
from union viewpoint (FP, Feb. 
14), 


a RL a ae A ea a ceeeiliaeeienclean 
higher wages and fringes. passionate Jeave and pension} Demands. for tendermen 
Latest push for more pay: |plan for all shoreworkers. would add at least $90 a month 
United Fishermen union asks| It would add 27% to the 1958|to wage bil, the association 
for 20c hr. hike for shorework- | rate, according to Fisheries As-| argues. It would drive up sal- 5 
ers, higher overtime, more com- | sociation of B. C. mon prices by at least 50%. i 


Committees advise members 





Management can expect to| are watching and counting. So 








Blocks of Stock and 
“Secondary ’’ Offerings 


safety provisions in contracts. | UP the lakes. 

As union activity in this field| Toronto harbor could be a 
develops, it’s a cause for fric-| centre of a big test, perhaps in 
tion. 1960 season. Here, a muscular 

To. management, it usually|alliance of Teamsters, Long- 
looks like: another union at-|shoremen and Seafarers Inter- 
tempt to whittle down the area| national unions have the means 
of management rights. Com-/to bring the issue to a head. 
panies already support educa- weer mae, 2s 
tional programs in safety, they}. Militant B.C, unions have 
argue, - served notice there will be no 

A big push was given unions ‘easing of 1959 demands for 


Morse Attacks Smallwood 
On Floor of U.S. Senate 


From Our Own Correspondent make these observations on the 
WASHINGTON, D.C. — Ore- | floor of the Senate.” 
gon Senater Wayne Morse! The senator noted he was a 
has jumped into the Newfound-|member of the Canada-U.S. 
land labor dispute,- parliamentary group and said, 


‘The liberal Democratic Sena- | 1 Would consider myself dere- 
tor has denounced'‘on the floor lict in the performance of my 
of the Senate, the actions of duty as a senator if I did not, in 
NewfoundJand Premier Joseph |5Pe@king today on the floor of 
Smallwood. the Senate, call the attention of 


. the people of Canada to what I 
Morse accused the premier of | consider to be the great in- 


bringing injustice, violence and | justice to free workers that is 
discrimination to the province. being practised’ upon them to- 
Senator Morse said the cir-|day in the province of New- 
cumstances of the Newfound. | foundland.” 
land strike in which loggers are ' 
striking against Anglo-New- ‘4 , / 
foundland Development Co., ; 
and the Bowater Paper Co., 
hark “back to our own black 
days of violence and discrimi- 
natory laws and the like, used 
against citizens joining together Pen 
to better their working condi- ' “ 
tions.” 





Sometimes the need 4rises to liquidate, within a specified 
time, blocks of stock which may be held by estates, 
individuals, institutions, mutual or pension funds. 


In times of market inactivity, with, certain types of stock, 
such large offerings may not be easily absorbed by the 
market. 


Under such circumstances, Gairdner & Company offers 
specialized resources in two methods of successfully placing 
such offerings: ONE—to find a buyer, or small group of 
buyers, for such blocks of stock. TWO—to underwrite 
the block of shares and distribute it to ‘investors as a 
“secondary” offering. 


Advice on such matters entails no obligation on your part: 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 
EMpire 6-6833 


Calgary Hamilton London Oakville Toronto 
Edmonton Kingston Montreal Ottawa Vancouver 
Halifax Kitchener New York Quebec Winnipeg 
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The Oregon Demorcrat, in- 
serted numerous - newspaper 
clippings into the Congressijonal 
Record showing, he said “a 
shameless attack by Mr. Small- 
wood upon the rights of the 
citizens of the province of New- 
foundland.” 


























Morse said: “It is, of course, 


- CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...a grain elevator in 
Quebec ... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ... these are just a few 
of the construction projects which ,. 
we have undertaken to meet the 
challenge of Canadian progress. 


iL 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO; 419 CHERRY ST., PHONE EMpire 3-514! 
WINNIPEG: 525 KYLEMORE* AVE., PHONE 43-2233 


CONTRACTORS FOR OVER 50 YEARS 


our friends, indeed our close 
friends, among the community 
of nations . .. if it were not 
for the very serious situatign 
which has developed in New- 
foundland in respect to the de- 
nial of precious economic‘rights 
of freedom to the wood-workers 
in Newfoundland, I would not 


More Offices 
For Toronto's 


Eslinton Ave.. |] 


One ~ Twenty’ Eglinton East} 
Syndicate will build an 11-) 
story, stainless. steel office build- 
ing at 120 Eglinton Ave. 
Toronto. The building will 
ready for eccupancy early in 
1960. 

Glencoe Investments Ltd., 
Toronto, is principal partner in 
the newly-formed syndicate. 

Land for the site of the build- 
ing was assembled by Harvey 
Keith, Toronto realtor. 

Burston & Wells, architect, 
Farkas & Barron of Canada a 
Ltd, structural engineer, iD ‘ 
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ical engineer, planned the 
building. William Stanaites is 
in charge of construction. 
These major tenants will oc- 
cupy three quarters of the 
building: 
Breithaupt, Milsom Ltd., ad- 
vertising agency. 
Ewbank & Partners (Canada) 
Ltd., consulting engineer. 
», Pacific Finance Credit Ltd. 
Harvey Keith has assisted in 
development of over $25 mil- 


It’s predicted that there will 
working in office buildings in 
the area by the end of 1960 as 
i approximately 300 in 
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FOR SALE 


GRUMMAN MALLARD 
Executive Aircraft 


Alwoys received best in maintenonce. 
Interior recently refinished. 3500 


| hours toto! A.F. time. Right engine 
0 $.0.H. left engine 650 hrs $.0.H. 
Good radio. Two spare engines. One 


spore 

spores 
Deo! directly with owner. Write 

Bex 149, The Financial Pest, Toronto 


propeller, plus numerous other 


Computer Solves 


“Accounts Problem 


MONTREAL (Staff) — Texaco 
Canada Ltd, plans td install elec- 
tronic computing equipment in its 
Toronto office, centralizing sales 
accounting and some other activi- 
ties. 

Executive: offices are in Mont- 
geal. ‘ 

Company's accounting system 
had been administered in four 
geographical divisions, 

The electronic equipment also 
will be used to resolve engineer- 
ing and research problems for 
producing and refining .depart- 
ments, 








FRASER 
DEACON 


Cc. L. U. 


Estate Planning 
Business Insurance @ Estate Taxation 


230 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 













EE ANNOUNCEMENT See 


ONTARIO HYDRO APPOINTMENT 


W. L. FRASER 


wThe Chairman of Onfarie Hydre, James_S. 
Duncan, C.M.G., LL.D., has announced the 
oppointment of W. 4. Fraser as Director 


of the St. lawrence Power Project. He 
succeeds Gordon Mitchell, whe will be 
transferred to the Cammission’s Head 
Office in Toronto and assigned special 
duties in connection with the power 
Project, 

Mr. Fraser obtained his B.A, from 
Datheusig University in 1915 ond gradv- 
ated with a B.Sc. from McGill in 1917. He 
served with the Canadian Engineers in the 
First World War. 

Prior to joining Ontario Hydro in 1947, 
Mr. Fraser served in various engineering 
capacities with governmental departments 
and private industry. Within the Com- 
mission, he hos been project manager at 
Chenaux and Sir Adam Beck-Niagara 
Generating Station N 
director at the. St. La 
May, 1957. 


He is a member of the Association of 
Professional Engineers of Ontario and the 


Engineering Institute of Canada. 
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| erty to the Fenston Group of the 


2, and assistant 
nce project since 


TSE Decides 
To Quit Bay St. 


U. K. group may build new 


exchange three 


blocks east of 


historic street .’.. 


Decision to 


proceed with, mit 


competitive proposals, a 


preparation of detailed plans} TSE official said. 


for a new Toronto Stock Ex- 


The Fenston proposal includes 


change appears to commit the| beth financing and. construction 


TSE to an off-Bay St. location. 


of the circular three-story ex- 


Site of the new home for the| change and an: adjoining 10- 


exchange is on King St. E. at) 
Toronto St. 


The TSE bought the property, 
stretching east to Church St., 
when Imperial Oil vacated it 
three years ago. 


This is some three blocks east 
and north of the TSE’s long- 
time Bay St. location, and puts 
the exchange on the other side 
of Yonge 'St., Toronto’s north- 
south axis. 

New TSE_Chairman C. P. Lai-| 
ley said that the exchange 
would sell the King St. E. prop- 


U. K., and occupy it under per- 
petual lease. The Fenston Group 
is to submit its proposals for the | 
new building by Oct. 1. 

Mr. Lailey added that con-| 
struction of a new exchange 
would go ahead on the King St. 
E. site whether or not the de- 
tailed Fenston proposal is ac- 
cepted by the TSE membership. | 


If members approve the plans, 
construction could begin imme- 





diately thereafter and be com- 
pleted within 18 to 24 months. 


Some TSE members . ar 
known to be strongly in favor 


of retaining a Bay St. location of its feasibility studies, the 
for the new, enlarged exchange. 


One rumor has linked the 


TSE with the block on the east 


side of Bay St. which the pres- 


ent exchange faces, and which is| WOuld take over and centralize 


occupied principally by The) 
Telegram. ' 

Another was that the ex- 
change would occupy the south- 
west corner of Bay and King 
St. W., on which the head office 
of the Toronto-Dominion Bank 
now stands. 

The Fenston Group consists 
of a number of U. K. companies 


| 
| 


responsible for construction of 
the British Petroleum head of- 


fice building in the U. K., as well 
as other projects. 


It has not previously carried 
out any Canadian undertakings. 
No Canadian builders or devel- 
opers are being invited to sub- 





‘Rich’ Uranium Plant Bid 
pport in B.C. 


Gets New Su 


From Our Qwn Correspondent 


VANCOUVER — The bid for 
an enriched uranium manufac- 
turing plant on Canada’s west 
coast is picking up steam. 

The idea. was proposed by 
Peace River Power Develop- 
ment Co, which is looking for 
markets fora planned develop- 
ment involving a minimum of 
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DESIGN and 
CONSTRUCTION 








Stone & Webster offers complete 
design and construction services for 
major projects in the power, chemi- 
cal, petroleum, pulp and paper, and 
other industrial fields. 


Construction work undertaken by 


Stene & Webster totals more than 


$4,000,000,000, of which over 80% has 
been for clients previously served. 


STONE & 


WEBSTER 


CANADA LIMITED 


44 King Street West 


Toronto 1 





|U, S. sells and pushes enriched 


story office building. 

Final stage would be eventual 
construction of an interconnect- 
ed 27-story office building. 

The 14,000 sq. ft. circular 
trading floor would have half- 
circle trading posts around its 
perimeter. Telephone clerks 
would take their places in low 
cone-shaped spaces in the centre 
of the floor. 


| ' Existing arrangement on the 


TSE has the trading posts in the 
centre area of the rectangular 
floor, with telephone clerks sit- 
ting in elevated booths lining 
the walls. 


Electronic equipment to speed 
up transactions and quotations 
hes already been developed, and 
TSE members have approved 
the estimated.$5 million cost. 


Investors will be able to get 


| instant; quotations on all stocks 


| 


from any point in North Ameri- 
ca where there is a Telex ma- | 
chine. 


High priority will be given to 
a central depositary system to 
speed the exchange of stock cer- 


. tificates. 


Depending upon the outcome 


TSE might introduce this system 
either before or after the move 
to a new building. 


New electronic equipment 
the accounting tasks now carried 
out by individual members. 

It is not expected that the TSE 
would ercounter any difficulty 
in meeting the capital cost of 
the expensive new equipment: 

After selling its Bay St. prop- 
erty and utilizing its accumulat- 
ed resources, it might have to 
borrow about half of its needs. 

Some of the equipment sup- 
plying services to members will 
be self - liquidating in part, 
through rentals. 

James G. K. Strathy, immedi- 
ate past chairman of the TSE, 
has been named to head a com- 
mittee of the board of governors 
planning the new building. 





4 million hp, on the Peace River 
(FP, Feb. 28). 

Now, politically - powerful 
Robert Bonner, attorney general 
and minister of trade and in- 
dustry in the province’s Social 
Credit government, has joined 
the proponents of British Col- 


umbia as tHe site for such a}. 


plant which would involve at 
least $400 million, 

So far, Canada is concentrat- 
ing on development of natural 
uranium as the best source of 
fuel for atomic power, while the 


uranium processed in expensive 





| government plants, 


\the only potential source of 


| also 


| British Newfoundland C or p, 
| project, 
| Among Brinco’s key backers 


But Peace River power is not 


energy for an enrichment plant, 

Hamilton Falls in Labrador 
is considered . favorable 
should Ottawa authorities pos- 


plant. And Hamilton Falls is a 


is the U.K, Rio Tinto Mining 
organization; . 
| In Canada, Rio Tinte Mining 
Co. of Canada is the. largest 
producer of uranium. Another 
possible site would be in Al- 








berta, using .plentiful natural 
gas supplies, 

In any case, an enrichment 
plant would likely be a federal 
government decision and re- 
sponsibility. So far, such a 
project seems remote since Ot- 
tawa has not shown any enthu- 
siasm for the idea. } 


114 Stocks Yield 
ages 3.99% 





Aver. 


The average yield on 114 divi- 
dend-paying stotks on the To- 
ronte Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
the prices of May 19 was 


| off .02% from  Rerdiradigee 


The current yield compares 


with 4.01% one month ago and 


4.76% in the corresponding week 
last year. 

Here is the yield by the various 
groups: 


Week Month Yeer 

Moy 1? Ao Age Age 

* » * 

Common ssse 3.55 “3.54 3.55 449 
Pfd. os 474 473 477 5.09 
Mining esse . 4281 4 4.87 5.56 
Banks eeeeeee 2.86 2.85 2.% 3.546 









sibly decide on building such aj. 


Blue Bonnets 
Forecasts 
Better Year 


MONTREAL (Staff)—A sharp 
jump in attendance, which 
should lead to “substantially 
improved operating results,” is 
forecast for Blue Bonnets Race- 
way Inc., a subsidiary of Trans- 
Canada Corp. Fund. ( 

President J. Jouis Levesque 
told Blue Bonnets’ annual 
meeting that the company’s $4- 
million improvement program 
will be completed in time for 
the 100-day harness racing pro- 
gram opening Aug, 1. 

New buildings include club- 
house, paddock, 680 summer 
stalls and 80 winter stalls, 


Trans-Canada Corp Fund ac- 
quired the race track operation 
last year. In February this year, 
the investment trust’s common 
and preferred shareholders 
were offered 87,000 Blue Bon- 
nets shares at $5 a share, bring- 
ing to 586,849 the number out- 
standing. 


For fiscal year ended Feb 28, 
its first under new ownership, 
the racing subsidiary reports 
net profit of $210,267, or 36c a 
share, Operating revenues were 
$2,984,900 and investment. in- 
come $19,623. 

Blue Bonnets stock was listed 
on the -Canadian Stock Ex- 
change a month ago, making its 
initial appearance at $84, It 
subsequently rose to $11%4, was 
selling around $10% at mid- 
week, 


UBC Plans Course 


In Communication 


University of British Columbia 
will offer its first summer school 
of communications July 20-Aug. 


7. Three courses will be given,’ 


each with a fee of $30: 

—Film production, under Ron- 
ald Kelley of the CBC, to be 
given in the mornings. : 

—Speech for broadcasting, un- 
der Dr. P. Read Campbell of 
UBC, to be given 1.30-4.00 p.m. 

—Seminar on communications, 
under Professor Marshall Mc- 
Luhan, University of Toronto, to 
be given 4.00-6.30 p.m. 


eee 


| 
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Before A Sod Was Turned.... 
They Purchased 





Located ia 
St, Thomas, 
Ontarie, the 
plant ef 
Jaeger Machine Company of 


(pscer 


Canada, Lid., manufactures 
a complete line of Jaeger 
self-priming, centrifugal con- 
tractors’ pumps, retary air 
compressors, truck transit 
mixers and concrete, plaster 
and mortar mixers for the 
Canadian market. The com- 
pany also markets concrete 
spreading and finishing ma- 
chjnes, aggregate spreaders 
for roads and‘airports and 
space heaters for winter con- 
struction work. 


Stecks of machines are ware- 
housed fer sale, rental and 
service by distributors lecat- 
ed in Torento, Ottawa, Port 


Arthur, Ontario; Montreal, 
Quebec; St; John’s, New- 
foundland; Charlottetown, 


Prince Edward Island; Hali- 
fax, Neva Scotia; Frederic- 
ten, New Brunswick; Winn!- 
pes, Manitoba; Regina and 
Saskatoon, 
Calgary and South Edmon- 
ten, Alberta; and Vancouver, 
British Columbia, 


“Wherever there's Purchasing . . . there’s Fraser’s’’ 


Fraser's Trade Directories Limited, 6835 De L’Epee Ave., Montreal; 23 King $1. E., Terente 


Saskatchewan; - 





JAEGER MACHINE CO. OF 

CANADA LTD. USED FRASER'S 
CANADIAN TRADE DIRECTORY 
TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant 
at St. Thomas, Ontario, the company subscribed 
to FRASER’S CANADIAN TRADE DIRECTORY. 


e This action is typical. When a 
new industrial plant is being 
planned for Canada, invariably 
a copy of Fraser’s is one of the 
first purchases by those respon- 
sible for erection, machinery and 
supplies. In many instances, 
FRASER’S is on hand even be- 
fore public announcement of the 
project. 





e Such newcomers to Canada need 
a complete purchasing reference 
in the early stages of develop- 
ment. They, like long-establish- 
ed C8nadian companies, find / 
FRASER’S _ indispensable for 
specifying and locating the 
thousand§ of products required 
by an industrial plant. 


This is another reason why 
FRASER’S is first choice by in- 
dustrial purchasers—first choice 
by industrial advertisers. 











Financing agreements and changes ia financing 
deals, major changes in capital, filing state- 
ments are listed as re by Toronto and 
Montreal exchanges, Ontarie Securities 
mission. 


CANADA OIL LANDS, TSE filing state- 
ment, underwriting of 40,000 shares at 
$1.50 per share and options granted on fur- 
ther 120,000 shares at $1.50 to $2.00 per 
share over 18-month period; option agree- 
ment on 80,000 shares at $2.25 and $2.50 per 
share has been cancelled, ‘ 


COPPER RAND CHIBOUGAMAU 
MINES, issuance of $240,000 6% first mort- 
gage bonds to Patino of Canada under 
ery agreement, bringing total issued 
to $3,975,000; total of 265,000 shares fully 
paid for under the agreement leaving 


Com. 


One Man’s Viewpoint | : 


News is the parent of opinion. Opinions formed by the 
millions of people who read newspapers establish the direc- 
tion of social and economic development. 
As the standards of living improve and new nations arise “ 
out of previously under-developed areas, the demand for 
newspapers grows. 
Reconciling long-term development plans with future 


| _ Worth Noting reorganize 


on further 200,000 shares at 12%c 
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APEX CONSOLIDATED RESOURCES, 
filing it in respect of 


735,000 on which 10c paid, 

BASKA URANIUM MINES, acquired 
130,000 shares of Port Dover Gas & Oil 
Ltd. at 10c a share, and 67,000 shares at 15c 
a share under underwriting and option 
agreement; shares subsequently sold at l6c 
a share. ‘ 

SOUTH DUFAULT MINES, agreement 
with Invex Corp. whereby later will un- 
dertake up to $60,000 of exploratory work 
on company’s property receiving shares at 
12%c a share in payment; option granted 
a share 


and when $20,000 spent further 200,000 
shares at 15c a share will be under option; 
further 200,000 shares at 17%c a share 
when $40,000 spent. 

MAYBRUN MINES, payment received 
on 75,000 shares at 18c a share as part of 
option agreement a three-month extension 
on balance of options will be granted, 

ORMSBY MINES, TSE filing statement, 
covering underwriting of 200,000 shares at 
45c a share and option on further 600,000 
shares at 50c to 75c a share over a nine- 
month period. 


$15,000 and 250,000 shares (90% led) ; 
all a which subject to shareholder ap- 
prov 


COPPER RAND CHIBOUGAMAU, addi- 
tional $300,000 of 6% first bonds 
oe 20,000 shares issued to Patine of Can- 
a ° 


DYNAMIC PETROLEUM PRODUCTS, 
listed on the TSE, effective April 13, ticker 
abbreviation “DYN.” 
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needs for even more newsprint is a matter of judgment 
and éxperience. F 

We at Bowaters have that judgment and experience, 
gained as long-established makers of paper in both ‘North 
America and Europe. We are using it today to ensure that 
the demands of our customers around the world will be 
satisfied tomorrow. 


Bowaters 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED « MONTREAL 
Mills at: Corner Brook, Newfoundland; Liverpool, Nova Scotia; Calhoun, Tennessee ; Catawba, South Caroliria. 


A MEMBER OF THE BOWATER ORGANIZATION 
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Reports on “Utilities” 
We have been identified with the financing of many public utility companies whose 


growth over the years has proved*very satisfactory to investors in their securities. 


The recently published annual reports of the following companies, among others, reflect 
further progress during 1958: 





~ \International Pete Head 
Sees Encouraging Signs 


President J. K. Jamieson of) oil, hydro power, coal and other 
|International Petroleum Co, sources, concluded that realistic | 
sees soMe encouraging signs for | domestic prices will be neces- | 
company’s future, including a/sary if Peru is to remain self- | 
potential for higher crude oil| sufficient in petroleum fuels. 


Looks Like 


The Bomare 


ia OnE 


production through new dis-| Mr. Jamieson said that there | 


covéeries and extensions to/| is increasing evidence of recog- . 5 97 
| existing fields, he told the an-| nition by the government and | egy 5 : Cons.) ees sae 071 
| ere a a nual meeting. public that adequate domestic | k 7 d ate \ Slices Cesesevecweses a, $1 rr , $4 O1 
In Peru, where petroleum | Prices\are essential in order to | Dividend ws ; Share Te Se 2.00 2.00 
prices continue to be set at the | generate capitgl needed to ex- | nie aie eke, Oe aN aS 


lowest levels in the world, the|Pand or - eve maintain ‘the | Canadian International Power 
situation is further aggravated | current level of production. | Gross Earnings (Cons.) .......++++0++ 
by the fact that consumption is; Earnings in 1958 were sharp- | 


rapidly overtaking production, | ly reduced due to special prob- 


The outcome of this U, S. hassle 
will affect your taxes. This hint 


$21,328,300 $18,113,517 
Earned per Com. Share ......+++e+++ $3.14 $2.98 


en eee 








GOS ip >. proc I Dividend per Share .....++eseseeeeees tee oobi 
ey ‘Mite a and exports are dwindling. lems in several Latin American Sena . 
ey SS ogg looks lik e good NEWS . « « A recent energy forum held) countries and the worldwide | Newfoundland Light & Power 3 
y to study ways of developing| oversupply of crude oil and | Gross Earnings ......... Ga¥s ccs ts odeg a eee $ 4,059,464 
2 From Opr @wn Correspondent | fence Department before we get | Peru’s energy potential from! products, he said. Earned per Com. Share .....+.++++++++ $4.26 $4.13 
WASHINGTON, D.C. — U.S. | it defined, there will be inter- _ Dividend per Share ....,.+++s++e+ee0s 1.80 _ 16 
ee ee peer A aba 7. ne aka fig vella. handle air breathing missiles as | lying on some aircraft intercep- | Northern Telephone x 
but little publicized comment on sites around the periphery and | Wel! 88 Russian bombers, but / tors as our first line of defence | Gross Earnings (Cons.) ...++.++00++++ $& 2,865,935 $ 2,716,307 
Sicate’ whbinh idk rést ebsy | only a relatively ey te would not be able to shoot down | but deployed far out, maybe in | Earned per Com. Share ......+++++++: x $0.22 $0.23 
: : see ae cas ‘ . isti i | ill | ivi ; eee eee ere eeereee . Lf . 
“Yr PET TT some worried Canadian military | of additional high priority tar- Saadien sophisticated Soviet sa ade ama li Bs Reh Dividend per Share . 0.10 0.10 
see minds, get areas which will be con- The Nike-Zeus. the much-de- | Which will be partly located in | Nova Scotia Light & Power 
rede McElrey has given ‘the im- | sidered ag further Nike sites, 1), os ana. much - researched |Camada and partly peripherally | Gross Earnings (Cons.) ...+++++s++0+0: $15,274,158 $13,730,938 
| pression that Bomarc is here to believe... bce te he as lalong the northern t of the | Earned per Com. Share ......+eeee0e ‘ $1.18 $0.81 
: This “ : ” | anti-missile missile, would be g part of the ere G ot 
| stay. | This ene - Sot CON~ | the only known weapon to shoot | U.S. which might very well be | Dividend per Share ...... coceccececes 0.60 0.55 
In testimony before a Senate | Cept as outlined by McElroy is} 4... : : ; B b f i : : 
MON} . ; n the fancier kinds of Rus- |Bomare because of its long 0 . “om- 
CARS Treats Appropriations Subcommittee, | 8 reported in FP, Jan. 3, 7 |COWR 26/8" ehh: ur Research Department has prepared up-to-date information sheets on these com 





he indicated he favored Bomarc| It indicates he disagrees with panies, They are available to interested investors, on request, through any of our offices, 


> 
9,329 Patients over tip Mile Bisreules-averaad-'| the UCR Agreed ehiek Of otal McElroy emphasized that} “Then we will have relatively | 
Income of the Canadian Arth-|1, sir missile to be used in|who has told Congress the Bo-|WHile at present the only real /high priority targets, particu- 
ritis & Rheumatism Society in r danger from Russia is a bomber | larly those of the air bases and 


Royal Securities Corporation Limited 


1958 totaled $951,914, intluding 
$690,775 in contributions and 
$150,669 in government grants. 

Expenditures amounted to 
$947,728. Of this amount, $667,504 
went for patients’ care, $103,267 
for research grants and fellow- 
ships, $59,060 for information 
services, $17,824 for campaigns, 
and $100,073 for central planning 
and administration. 

During 1958, the society pro- 
vided 139,308 individual treat- 
ments and consultations for 9,329 
patients, bf whom 5,118 were new 
cases opened for the first time 
during the year. Closed in 1958 
were 4,392 cases. 


ee ANNOUNCEMENT! 


B-A APPOINTMENT 








|North American defence. mare defence systén has not 


244 ST. JAMES STREET WEST 360 MAY STREET 


Since Canada has hitched her 
defence strategy to the Bomarc 
star, it would be almost disas- 
trous if the supporters of Nike 
Hercules won in their battle for 
supremacy against the Bomarc 
supporters. 

It has been little appreciated 
by the Canadian public that 
Washington is by no means sold 
on keeping and developing Bo- 
mare as a key weapon in North 
American defence. 

There has been and still is a 


classic argument going on in the). . 


Pentagon over the relative mer- 
its of the so-called “defence in 


depth” theory favored by the| 


USAF and the “point defence” 
theory favored by the U.S. 
Army. 

This is a case where U.S. in- 
ter-service rivalry over which 
missile will get. the final nod 


of approval vitally affects Can- | 


ada. 

Were the U.S. to abandon 
Bomare in favor of Nike Her- 
cules, Canada would have to 
change defence strategy to fit 
the U.S. concept. Such 
change would be exceedingly 
costly. , 

The Bomare has a range of 
250 mi. and the new version 
(which Canada is getting) will 
have a range of 400 to 500 mi. 


7 threat, in the very near future 
|been proven feasible and that 2 : : 
| the best defence for North Am- ewe a * a 
}erica is the “poirtt defence” in H id: hey ooo F 
|which Nike Hercules missiles Sees Poe Sores 
| would be ringed around target 
| areas. 


In his comments to the Sena- 
| tors, McElroy noted that the 
Canadian government had tak- 
en the-decision to give up pro- 
duction of the CF-105 Arrow in 
favor of buying U.S.-made Bo- 
| marcs, 


He said: “So here you have 
. the decision éf both cabi- 
| nets on’a combination of Bomarc 
|and interceptors.” - 

The interceptors to which Mc- 
Elroy referred as being a first 
line of North American defence 
are the F-+108s, the 2,000-mph, 
| chemically - fueled, long - range 
interceptors which should be 
| Teady in a few years. 

There has been considerable 
concern by key Canadian gov- 
|ernment officials that the U.S. 


|might give up its emphasis on 


| Bomarc and in so doing jeopar- 
| dize Canada’s defence position. 

However, officials are inter- 
| preting the McElroy comments 
|as indicating he favors Bomarc 
lover Nike Hercules and that 
while Nike Hercules will not 
be entirely eliminated, it will 


the command posts for the Stra- 
tegic Air Command and the 
command posts for the North 
|Atlantic Defence Command 


would be that as the years go| which will have spot defences 
| along we will find ourselves re- | of the Nike type.” 
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Teletype service between offices {from coast to coast. 




































IN TEXTILE MILLS—The application of ERCO TSPP (Tetra 
Sodium Pyrophosphate) in Sodium Peroxide cotton bleach 
baths makes cottons, white as. snow, lowers costs, improves 
all ‘round efficiency in the bleaching process, 


IN METALWORKING—Bright dipping of aluminum in a solu- 
tion containing ERCO H3PO4 (Phosphoric Acid) makes it possible 
to obtain a bright finish in a fraction of the time required by 
mechanical buffing. 







‘The Nike Hercules has a range | Play @ relatively small role in 
of only 40 to 50 mi, | North American defence. 


In his testimony, Defence, The U.S. defence secretary, 
Secretary’ McElroy admitted | however, complained at the in- 


there had been no final decision | ability of the Joint Chiefs of 






G. W. GARTON 


1 ‘ The British American Oil Company Limited 


hes announced the appointment of G. W. 
Garton as Assistont General Managet, 
Marketing, with headquarters in Toronto. 
/ Me. Garton, formerly Manager of B-A's 
Ontarie Marketing Division, joined the 
Compeny et Toronto 33 years ago. 
Among his previous marketing posts were 
- these of Pocifie Regional Manager and 


yet in the Pentagoh on which 
weapon should ‘dominate North 
American defence. 
But he made it plain he favors 
Bomarc over Nike Herciles. 
Answering questions, McEl- 
roy said: 


| Staff to make the final decision. 
| He said he would not mind if 
| the Congressmen “held our feet 
ito the fire” and forced a final 
decision on Bomarc versus Nike 
Hercules. 


Indicating his view, McElroy 
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“It looks to me, again with | told the Senators: 
plenty of conversation I am/)} 


; ; : : “Our job is to push further 
afraid still going on in the De- | ...+ with our defence and there- 


| fore count less,and less on what 
|} we thought as the ‘point de- 
| fence.’ f 
IN TO RO N TO | hen for missile pugposes, it 
|looks very much as if the Bo- 
marc, with its, we hope, about 
400-500-mi. range in the new 
version, will have the greatest 
| back-up to the interceptor be- 
| cause it does have the ability 
|}to reach out... 


| “But we then have a Bomarc 

| capability down from the inter- 

| ceptor zone where we can have 
The Park Plaza Hotel 


|a peripheral protection includ- 
|ing protection that would be 

Fashionable Avenue Road at Bioor Street 

For reservations telephone: WAinut 4-5471 








“Director of Retell and Jobber Soles for 
the Compeny. 
















the choice of the discriminating 
Over 500 magnificent outside rooms. 


Underground private garage. 
Superb cuisine and service that is a tradition. 
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| supplied to some degree by Bo- 
marcs in Canada.” 
Bomarcs would be able to 


D. I. Webb 
Canadian Head 
‘Of Merrill Lynch 


Donald I. Webb will become 
head of Canadian operations and 
Toronto resident officer of Merrill 
Lynch, Pierce, Fenner .& Smith 
about June 1. 

He succeeds Joseph P. Henican, 
Jr., a Merrill Lynch vice-presi- 
dent who was named intérim 
Toronto resident officer last sum- 
mer and who will return to the 
U.S. in June. 

Webb, 39, will be elected a 
vice-president of Merrill Lynch 
and will become a holder of its 
voting common stock. He is a 
former partner of Clarkson, 
Gordon & Co., chartered accoun- 
tants, and of investment dealers 
J. H. Crang & Co. 

Edward G. Percival has been 
named head of Merrill Lynch's 
Canadian bond department. 

Both Webb and Percival are 


IN URANIUM REFINING—The tremendous oxidizing punch 
packed by ERCO NaCiO3 (Sodium Chlorate) is making it 
possible to extract Uranium . . . fuel for tomorrow's power .. 3 
faster and more efficiently from Canada's abundant ores. 


IN PULP AND PAPER MILLS—Chiorine Dioxide, generated 
from ERCO NaClO3 (Sodium Chlorate) is now the prime 
bleaching agent, giving quality papers eye-appealing white- 
. ness with high brightnesses at economical costs. 


ERCO CHEMICALS si ur nnn ov 


Above are just four examples of the 
ways in which ERCO Phosphorus, 
Phosphates and Chlorates are help- 
ing to decrease costs and increase effi- 
ciency of many industrial processes. 

If you’re wondering how these 
products may help you, here’s a good 
step to take: contact ERCO Techni- 







YOUR BEST SOURCE OF SUPPLY —Electric Reduction has over 
60 years of experience in producing chemical compounds, and 
strategically located plants assure fast, efficient delivery. 

THE INDUSTRIES WE SERVE—<Agriculture, baking, beverage, 
ceramic, cosmetic, dairy, detergent, leather, mining and meta!- 
lurgical, paint and varnish, petroleum, plastica, pharmaceutical, 
pulp and paper, textiles, water treatment. 


ELECTRIC REDUCTION 


SALES COMPANY LIMITED 
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he TOKER 1. BERGER . graduates of Queen’s University. . ’ 2 137 Wellington Street W., Toronte : 
| Fhe Directors of A. Hellonder & Son Lid. ond the Hellanderizing Corporotion of | cal Service. They ll be glad to assist 2075 Mansfield Street, Montrea! 
| Me Rober filaed A. Wollonder & Son Aid. in 1917 ond wos Wonsterred to. the you without any obligation. P.O. Box 278, North Vancouver 


i 
| 


tly becoming Torento Manager and Vice-President 
, @f Hellanderizing Corn, of Caneda itd., a position which he continues to hold. 
mean his relocation fo Montreal. «+ 













the Hollanderizing Corp. of Coneda Lid. His twenty-| decisions. 


he in all aspects ef the fur industry provide an ideal ada $6; elsewhere $7 yearly. tee 
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Clarifies Water, — 
Saves City Money 


Saskatoon’s new device is still 
being tested, might eventually 
be available to other cities... 


From Our Own Correspondent 

SASKATOON — A mechani- 
cal water clarifier developed 
here has saved the city more 
than $50,000. 

It likely will result in further 
savings, and what’s more, 
there’s a good possibility other 
cities will be able to benefit as 
much. 

“It looks all right,” water- 
works engineer Don Graham, 
who originated the idea, told 


‘FP. “I'll know better in the fall, 


but it looks as though this is 
something that can go on the 
market to compete with othe 
clarifiers.” ' 


Value of the new system: 


@ It'll save about 10% a year 
in cost of chemicals used as 
coagulents. 


@ It costs from $50,000 to $80,- 
000 less than similar units 
available on the market. 


@ It makes better use of space 
available for Saskatoon’s 
waterworks plant. 


@ It turns out more water than 
the method that has been used. 
“There are a few kinks to be 
ironed out,” Graham said, “so 
this can be considered to be still 
in the éxperimental stage.” 
Experimental or not, civic 
officials are enthusiastic. “It’s 
performing satisfactorily,‘ said 
Utilities Manager W. A. Friebel. 
“Tt turns out water as clear as 
that coming from any city 
” 


Water to a depth of 15 ft. is 
clarified in an area 105 ft. long 
by 90 ft. wide. (Source of sup- 
ply is the South Saskatchewan 


» River). Chemicals are added to 


i suspended fine clay 
and organic matter. 

Under the Graham method, 
a ss of underwater paddles 
keep the coagulated material in 
motion below the surface until 
it its way to thé end of 
item where it can be 






’ lear’ ‘aaler at the 
top drains off through a per- 
Sask. Net Debt 

Sasketchewan Deb 


Frem Our Own Correspondent 


SASKATOON — Saskatchewan 





















tirely _ original, 
turned out something different 


forated section and is ready for 
further treatment. (Filtration, 
chlorination, and, in the case of 
Saskatoon, fluoridation.) 

Number of gallons that can 
be put through in a day: 15 mil- 
lion. 

Also in use is an old-style 
basin 10 ft, deep, 335 ft. long 
and 105 ft. wide. 


Water is pumped in there, 
chemicals added, and the coagu- 
lated material sinks to the bot- 
tom, This basin must be 
drained and cleaned every six 
weeks, 

With the new setup, cleaning 
is necessary only once a year. 

Previously, water was clari- 
fied in two basins of identical 
size. Together they could put 
through 24 million gal. a day. 

With one basin, plus Gra- 
ham’s setup, 27 million can be 
handled — enough to take dare 
of peak demand during the 
summer. 

But with a growing city, more 
water will have to be made 
available in the future and 
therefore another Graham Clar- 
ifier likely will be installed 
when it’s absolutely definite the 
system is working well. 

“At least three will be in- 
stalled’ as required over the 
next 10 or 15 years if the unit 
continues to operate to our 
satisfaction,” said Friebel, 

Officials figure the clarifier 
would have cost them $170,000 
on the market. The design 
Graham came up with was built 
locally for $113,000. 

Hence the “saving” of more 
than $50,000. 

Chemicals to cause coagula- 
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To Propose World Meeting Big U.S. Oil Purchases @ |Seaway Depth Restricted 


Of GATT on Taritt Cuts 


OTTAWA (Staff)—Proposals| commodities and this list won’t| 
be ready until year end at least. | 
The ECM countries will then | 


for a fifth international tariff 
reducing conference of mem- 
bers of the General Agreement 
on Tariffs and Trade will be 
put forward in Geneva at the 
current GATT talks. 

A special GATT committee 
has been studying proposals for 
such a conference since last fall. 

Possibility: A new tariff-re- 
ducing conference attended by 
the 37 member countries, to be- 
gin about September 1960. 

It could result in Canadian 
tariff reductions sometime in 
1961. 

The cuts wouldn’t be deep and 
sweeping like those which fol- 
lowed the GATT conferences at 
Geneva, Annecy and Torquay 
between 1947 and 1951. 

(At the Geneva conference 
we got tariff concessions from 
other countries on about three- 
quarters. of our exports and we 
gave in return reduced rates on 
about two-thirds of our im- 
ports.) 

Canadian tariff cuts possible 
|in 1961 could be along the lines 
of those of three years ago fol- 
lowing the fourth GATT con- 
ference at Geneva. We reduced 
115 most-favored-nation rates 
on about $90 million worth of 
imports. 

These cuts were minor— 
mostly less than 15% of exist- 
|ing rates. Some of the earlier 
GATT cuts ran as high as 50%. 

Proposals for a fifth confer- 
ence so far are general and not 


specific. 
| Whether the conference can 





be held next year will depend 
on decisions by the U. S. and 
the six countries of the Euro- 
pean Common Market. Canada 
will make cuts if these two 
agree to make them also. 

Key difficulty: 

Cuts in the U.S. tariff struc- 
ture must be fitted into a time 
table laid down by Congress 
and also must be co-ordinated 
with cuts in the single external 
tariff of the six countries of the 
ECM. And the single ECM tariff 


| hasn’t been set out. yet. 


The U.S. government has| 


tion cost Saskatoon about $55,- | @uthority under last year’s, ex- 


000 a year. Less 


is needed tension of the Reciprocal Trade 


because ‘of the design of the Agreements Act to reduce tar- 


clarifier and because a better 


“mix” is obtained. Hence, the 


estimate of a saving of 10% in 
chemicals. 


ent indications are cor- 
the clarifier proves its 


os 
Sr. 


worth throughout the test per- 
iod, then it shouldn’ 
long before the method is avail- Jul 
able to other centres. 


iffs by 20% between 1958 and 
1962. Actually, 20% is the 
theoretical limit and, in prac- 
tice, no one counts on more than 


10%. 
Thee six "ECM countries. had 

agreed earlier that they would 

upply a complete catalogue of 


t be too! their common external tariff by 


y 1. They haven’t been able 
to agree among themselves on 


Graham’s design is not en-| rates on a substantial number of 


but he has/| foodstuffs and basic industrial 


present the list to the U.S. and | 
indicate what tariff cuts they 
can give, and what concessions 
they want in return. 

Only then can U.S. officials 
begin the long public hearings 
to determine “peril-points” be- 
yond which U.S. rates must not | 
be cut. And only then can it be| 
decided finally whether and 
when the tariff-reducing con- 
ference will -be held. 

The current annual GATT 
talks began May 11, will last 
about three weeks, The official 
Canadian delegation is headed 
by Maurice Schwarzmann, di- 
rector of the international trade 
relations division of the Trade 
and Commerce Department and 
includes officials from Finance, 
Agriculture, National Revenue 
and External Affairs Depart- 
ments. 

The talks will also deal with 
these other questions: 


Pep for Alberta Economy 


By W. L. DACK 


First results of Washingtori’s 
recent removal of mandatory 
import controls against Cana- 
dian oi] showed up dramatically 
this week. 

Three U. S. refiners in the 
West Coast Puget Sound area 
are doubling their combined 
purcnases of Canadian oil. 

They have requested a total 
of approximately 55,000 bbl. 
daily as against 27,350 b/d in 
the current month. 

Texas Co., with a recently 
completed refinery in the Ana- 
cortes area, is becoming a pur- 
chaser of Canadian oi] for the 
first time. 

General Petroleums, Fern- 
dale, Wash., has requested 27,- 
400 b/d, This is an increase 
from the 15,350 b/d requested 
for this month. 

Shell Oil Co. has nominated 
for deliveries of some 20,000 
b/d, This company had just re- 


@ Agricultural protectionism as |5U™¢d Purchases of Canadian 


a world problem. 

A GATT committee has been | 
studying this and a possible out- 
come of the session on this point 
could be the start of consulta- 
tions about quota restrictions 
on a country-by-country basis. 
@ Special problems of under- 
developed countries. The work 
of a third committee, which has 


oil this month after being out 
of the market for a year. 

Company officials had indi- 
cated, before removal of con- 
trols against Canadian imports, 
that they would be taking 10,000 
b/d for an indefinite period. 
They have now doubled their 
requested deliveries for the 
month of June. 


Texas Co. has asked for 8,000 
b/d. 

The increased export scarcely 
represents a 10% boost in total 
markets for Alberta oil but the 
additional $68,000 daily reve- 
nue pouring into hard-pressed 
Alberta producers will be a 
most welcome bonus. 


Besides there is real promise 
that this Puget Sound business 
will expand further as the year 
progresses. 

This extra business will have 
a big impact on earnings of 
Trans Mountain Oil Pipe Line 
Co. 


Break-even point on opera- 
tions is estimated to run about 
80,000 b/d. Anything over that 
means profitable operations, 
| On an average daily through- 
{put of 91,309 b/d in the’ first 
quarter company reported a 
profit of $169,000. 

One authoritative investment 
analyst estimates each addition- 
al 1,000 b/d means an additional 
5c a share earnings on the basis 
of a year’s operations. 

The stock moved forward 
strongly in April and on an- 
nouncement of removal of man- 
datory controls touched a 1959 
peak o:1 $15%, Price at mid- 
veek was in the $14%-$14% 
a share range. 


been dealing with this, is still 


in the early stages. 
@ Position of the U.S. within 
GATT. 

The U.S. always supports | 
GATT — except when GATT! 
provisions hurt U.S. producers. | 
Then one or other of the GATT | 
escape clauses is applied. The! 
recent U.S. lead and zinc quotas | 
will be criticized by several pro- 
ducing nations, including Can- 
ada. 

@ West Germany’s import re- 
strictions. 

Germany has been acting, 
with respect to European na- 
tions, very much as the U.S. 
acts with respect to Canada— 
except that Germany maintains 
more import quotas. The coun- 
try, in a strong balance of pay-— 
ments and reserves position, | 
will meet heavy criticism from | 
European members of GATT. 
@ Japan’s request to be admit- 
ted to full membership in 
GATT. So far 14 countries (in- 
cluding the U. K., Belgium, 
France, Holland and Australia 
have withheld recognition of 
Japan as a full GATT member.) 


Canada has recognized Japan| © 


as a full member and some of 
the other 14 countries may do 


so as a result of the current a 


talks. 


P, GREIG 


1, W. BEVERLY 


For at Least Three Years 


Navigation on th: Great 
Lakes will be restricted for at 
least three years by the depths 
of interconnecting channels, 

The St. Lawrence Seaway 
proper — defined in Canadian 
legislation as extending from 
Montreal into Lake Erie — is to 
have a depth of 27 ft. by June 1, 
permitting a maximum draught 
of 25 ft. or 25.5 ft. 

The channels between Lake 
Erie, Lake Huron and Lake 
Superior will not be that deep 


New Credit Curbs 
Approved in U. S. 


Tighter checks on the use of 
margin will go into effect in the 
U.S. June 15. 


The changes, proposed earlier 
(FP, April 4), are designed to 
put new limits on accounts orig- 
inally margined at less than 90%. 

they will not affect current 
purchases, which still re- 
quire a 90% cash payment, 


After June 15, when stock is 
sold or otherwise withdrawn 
from an account originally mar- 
gined at less than 90%, the seller 
must apply half the proceeds of 
the sale—rather than 10%, as 
now—to the amount he owes his 
broker. 


P. W. HOWLETT 


until, at the earliest, 1962. 
at a cost of more 

than $140 million is being car- 
ried out by the U. S, Army Corp 
of Engineers on the Detroit 
River, Lake St. Clair, St. Clair 
River, and St. Mary's River. 

Present maximum draughts 
limiting the loading of vessels, 
announced by the Dominion 
Marine Association, are: 

Upbound traffic on the De- 
troit River, 20 ft. 5 in. 


Downbound traffic on the De- 
troit River, 24 ft. 5 in. 


Upbound traffic on the St. 
Mary’s River, 18 ft..7 in. 

Downbound traffic on the St. 
Mary’s River, 22 ft, 5 in. 

These draughts are especially 
limiting to ocean-going vessels. 
The average 10,000-ton ship can 
load to a draught of about 30 
ft. Thus such a vessel must un- 
load some cargo going up and 
fill out its cargo on the return 
voyage at either lower lake 
ports or St. Lawrence River 
posts, 

The existing depths are ade- 
quate for most of the domestic 
vessels which were built for 
Great Lakes shipping. 


There is some fear that deep- 
ening the St. Clair River will 
lower the level of Lake Huron 
waters, 
















F. A. MURPHY 


H. Lt. Burrow, president, Sangamo Co. Lid. and Wagner Electric (Div, of Sangamo Co. Ltd.) Leaside, Ontario, announces the recent election by the 
board of directors of P. Greig, vice-president, general sales manager. Three commercial vice-presidents were also elécted, |. W, Beverly, vice- 
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president western region, P. W. Howlett, vice-president eastern region and F. A. Murphy, vice-president central region. 
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by applying adaptations and 
modifications of existing de- 
signs. 

He generated the basic idea 







operated at a surplus of $3.2 mil- 
lion in the fiscal year ended 
March 31, according to prelimin- 
ery fi from Provincial Trea- 





Company Officials Report This Unique Service 





CLASSIFIED ADVERTISING RATES : iti Marshall W. Taylor Il, officer), .. ; The Financial Post as others are . Join the successful 
Fiat rate, per word .....++++++ sss ge Business Opportunities and director, bought ‘67 shares of Life Benefits So profit from doing 
Each initial, figure ‘ar’ traction, abbrevia- | WANTED PARTNER with Techn. Sales| West Canadian Oil & Gas on ex- people who never miss an issue. Fill in the coupon below and return it today. 
Lee ances te desired’ the words, Box|chinery & Tool Mfg. and Dealer’ Gong |eTcise of option, increasing his Show Increase 
100, The Financial Toronto, count | establ. Ltd. Co.) Box 128, The Financial | holding to 477 shares. at s wt 
. as atx words. When | are woailed to | Post, Toronto, During March, Canadians re-| ~ 
Closing date—Copy must. be tn ‘Toronto Positions Wanted They Sold ceived more than $40.8 million | ' 
oe gi. - a epeer E. W Bickle, director, sold in life insurance and annuity 
REAL ESTATE 38, 15 years in latge and emall mines. in| bo: ing his | Canadian, U. K., U. S. and Neth- 
4 position in aeaeeean faa. hol to 35,380 shares. erlands life insurance com- 
D; CLUNY BALL , or Piannine. Box 165, The} J, Campbell, officer, sold | panies operating in this country. 


surer.C. M. Fines. 

Revenues 1958-59: $135.3 mil- 
lion. « 

Expenditures: $132.1 million. 

Figures for 1957-58 were $132.8 
million for revenue and $119.7 


B d U. S. Securities & Exchange/|on the exchange included the|' 
million for expenditures. anks Expan Commission. covering reports | following: 1 a ore one 
oa the — ae _ I S " r filed with the SEC between 
i year, pilus sinking ain hn i - 
earnings, a reduction of $4 mil- n t. jo March 11 and April 10 by com They Bought 


lion in the net debt was achieved, 
The t net debt of $20.9 mil- 
lion, been reduced from $92.1 
million in the last decade. 
Revenue from gasoline tax in 
1958-59 was about $20 million, an 
incfease of $1 million over the 
previous year’s figure. 
Edueation i 


Largest increase in expendi- 
tures was for education: $26.4 
million, That’s $1.7 million higher 
than the year earlier. 


Revenues and expenditures for 


1958-59 were record highs. 


CLASSIFIED 








ports that sites are being sur- 
John. The bank opened a branch 


and received assistance in de- 
veloping it from D..J.. Kelly, and 
R. A. Spencer, both of Saska- 
toon. 


“From Our Own Correspondent 
SAINT JOHN — A third bank 


has announced expansion plans in| ing: 
Saint John. 


Edward Brown, assistant gen- 
eral manager of the Toronto- 
Dominion Bank, confirmed re- 


veyed for a new branch in Saint 


at Oromocto recently. 

The Bank of Canada has started 
work on a $1-million structure 
on Prince William St. 

Buildings have been razed on 
Union St. to extend a branch of 
the Bank of Montreal. 


ADVERTISEMENTS 
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Among the changes ‘in secur- 
ity holdings reported by the 




























pany officers, directors and large 
shareholders were the follow- 


They Bought 

John K. McCausland, director, 
bought 100 shares of Campbell 
Red Lake Mines, representing his 
entire holding. 

Paul C, Evans, officer, bought 
5,000 shares of Canadian Export 
Gas & Oil on exercise of option, 
representing his entire holding. 

John L, Loeb, director, bought 
1,100 shares of Distillers Corp.- 
Seagrams, increasing his holding 
té 6,100 shares. 

H, E, Harmon, officer and di- 
rector, bought 600 shares of 
Hiram Walker-Gooderham & 
Worts on exercise of option, in- 
creasing his holding to 5,000 
shares. In his capacity as a 
trustee, Mr. Harmon holds an ad- 
ditional 3,852 shares. 


holding to 146,346 shares. 


AO hme 


Changes in Their Holdings |; 
by officers, directors and large % 
shareholders of companies listed | § 


George H. Sellers, officer and a 
director, bought 5,000 class A|' 


shares of Bailey Selburn Oil & 
Gas on exercise of option, in- 


creasing his holding to 46,094 


shares. 


Canadian Petrofina Ltd., 
bought 1,100 shares of Calvan 


Consolidated Oil & Gas, increas- | |” 


ing its holding to 4,482,784 shares. 


Dr. J. D. Bateman, officer and |i 


director, bought 1,000 shares of 


Sarcee Petroleums Ltd., increas- . 


ing his. holding to 2,001 shares. 


Frank FE. Taplin, director, 
bought 10,550. shares of Scurry- 


holding to 88,750 shares, 


G. 8. Osler, director, bought 500 | 
shares of Security Freehold Pe- | = 


troleums Ltd., increasing his 
holding to 5,000 shares. 


Canadian Petrofina Ltd., bought | 
500 shares of Western Leaseholds | 
Ltd., increasing its holding to|; 


6,768,882 shares, . 
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Rainbow Oil Ltd., increasing his | > 
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Can Help You 


Business opportunities don’t “just happen.” You need more than luck to spot 
trends and developments that can profitably affect your business as well 
as your personal income. 


That’s why over 85,000 business and professional people read The Financial 
Post each week for its news and money-making guidance. They don’t trust 

to luck. They read The Post because it’s essential that they have reliable 

and authoritative information on what has happened and what might happen 

in the months ahead. These men — and women — find The Post so indis- 
pensable that the vast majority of them renew their subscriptions year after year. 
Read what these enthusiastic Post subscribers have to say; 


“In the short time I have taken your Financial Post, it has been most valuable 
to me. It has permitted me to avail myself of several profit-making oppor- 
tunities that otherwise would have slipped by.” 


“T believe that professional as well as business people should read your paper. 
If I had done so years ago, I would be better off today.” 





: The Financial Post .. University Avenue, Terente 2, Ganade 
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‘ These payments brought the 
F , restored and land. Qualified Mining | ies Ltd., reducing his holding to nm ee 
i scaped by Preeeat. owner in 1008, Ideal | Engineer (Bngland) ACSM. AMIMM. P.| oo nec. total paid inthe first three Please enter my subscription as follows: 
BI situation (restricted | area, near golf | 'Sralavan Tin Mining including expert| Paul C, officer, sold|months of the year to $123.5 : 
course) 3 miles east of 37 acres Evans, 
ps suitable for developmen if 1200 | SSinistration Ane $2, marie, eect | 5,000 shares of Canadian Ex-| million, $4.1 million more than in Comets C) $6 youty 
} po meg, PE aR Bay os and FO owner in Edmonton. Selling| port Oil & Gas acquired under | paid in the like 1958 period, Elsewhere: (] $7 yearly 
| replaces Ceiginal doors and’ woodwork | gxPeranee im eacetional public reatons | OPtiOn. representing his entire) Dewey benefits rose from $43.2 
hot-air heating, dual water supply. Out-| (na Corporation of Western Canada. ; : million in 1958 to $45.9 million 
buildings: Large stone coach house. €ar- | Willing to represent Eastern 1. | Harry E. Howard, director, sold : . 7 
age, houses. House furnished and | Wester, ‘Canada in Civil or Mining Bx 000 5% sinking fund deben-|so far this year, Canadian Life 
decorated in its own period, to be sold in Civil or Mining Engi- | $32, . = 
‘ with all, contents ond equipment, furn- Box OE en at Aanintreine. tures of New Superior Oils of Insurance Officers Association|}i $6 #« i assesses SOOO E RSE E ERE EEE OEE ED EOE OEE EH EE EES COO EEE EEE ESSE EEESEEE EE SESSSSEOSSOTEOSSOSO EOE | 
a am Omered 5 Financial Post, Toronto. : ; ti 
: = Amer, Cluny Hall, ‘Kingston. RR. 1 ENGINEER with wide background ai iettien erorepeny ig bie. entize | reports, ! | | 
7 ont. > experience in mechanical design, plant . “ Payments of matured endow- eceecedcoe POOR ORE EEE HEHE OR EEE SOE SE EOE S EDS CHES ESWEEHE SSE SO SEES EEE SEES OR COR SEE ES 86 COE 
ee and sales, gathering a George Cc. a rot ta, values disability 
t GINEERING POSITION sold 300 shares of Patine of Can- itic 
Travel = Box 151, The with ineen- ada, reducing his holding to 200 benefits and annuities amount-|f| 9 jg-= = = =  —— «ssessnssessenseeseseeeee Peoedoeceesovecococce soocvesesesegsseseveseresedoscsoccossceosenews 
Ht Toronto. ; shares: ed to $51.5 million during the 
. RENT A BETTER CAR—e Victor Britain | MAN 35 YEARS OLD, married, living in| Changes in security holdings | first three months of 1959, while  WCapbecebes ok caccavows Seveatendeegnesetbbated 
i Coane ee te nee Ton es | eee ee EAS Soe dnd “Gusts | Teported by the New York and| policyholders received | divi- 
ai Vastes.3 eked eee ne ae ee. ee American Stock Exchanges cov-|dends of $26.1 million in the 
i Wi, England. 186, The Financial Post, Toronte. eting reports filed since April 10 | same period, 
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} TL Paid en itpantbé 1.16 1.16 
| Building Materials pata 0022, 0.904010 0.904020 
MILTO BRICK Milton, Shs,..0/s as 
“3 ge Company Reports "Sec pret, $20 par. 14,608 15,576 
Ont., consolidated net profit was A. 1D.v...... 75,000 75,000 
$150,258 for 1958, compared with Class B, n.p.v. ... 7,500 7,500 
{ $67,- ; CONDENSED CONS. BALANCE SHEET 
1957's unconsolidated profit of $67, Xears Kaded Des, St: eens geet | Food ‘tank = 
oper. prof. ...... $360, $206, ; . . Mar. 
wr Add: Prot. sale ATLANTIC WHOLESALERS | 4° *" gagnasa 9190848 
Earnings of Regal Transport Ltd.,| “"\ invests. ........... 7,642 638T| trp. Sackville, NB., consolidated | Accts., rec. iess res... 1.317.366 1,103,602 
a wholly owned subsidiary, are in- | Net earnings ........ 268,353 212,864 ” . Due from subsid. .... 115,994 442,242 
cluded with t's for the first| Less: Depr. & depl.. 112,005 94,161 | net profit of $280,801 for year‘ended | Mxt. sec. ............ 4119 4,119 
se . | Quceuné 46x: ......00 106,000 $1,000 April 1, 1959, was 1.7% higher than | [TeD. expt -..------- asecan ssn aen 
yore Simchas wits tenitaly Gans to! Net profit .......++++ — a previous fiscal year’s $276,119. Me curr. assets a << 
Less: Divds. .. 110, , jy MED oc sccvccve 
258 342,207 | Inv. in subsid 
@ 25% sales increase over 1957, and | Surplus for year |. - ae heel Teane- CONS. INCOME aes al 20 | pints eget woes ae 
price anes neo ranger ae PoiDeficit Years Ended: 2, ‘ 2358, «| pratt bctseees 5481.17 4.20810 
; . e - 7 : ross WOE. co deuseae AM, loans, etc. ..... iy 
ports i he a Rernings per Share and Divigens Rover: | Met caraimgs .....-.- 675,909 642,739 | Accr. bdeint. ........ |... 25.965 
ity | ox, Paid a aaah 0.20 0.20 | Less: Deprer. ........ 132.03) 9.12 Accts. pay. te. 1,618,371 1.452.538 
xjre ine gore hc a el Shares o/s “ = 31: indie: tone itt taxes er Se marr nae Pu - i aero ee - ns. 
s asis from e RIAVE 93% et 1 276,119 | Capital stoc 
ene ad : wx. | Lane Bret. diva. 5, 16416 17,180 | Estned, surplust -..... 1,387,464 1,207,963 
through December. CONDENSED Banannes SHE ist | Cl A dvds. ott. 75,000  60,000| “After depr. of ....- 654 677, 
| As at Dee. 31: s | CL B divds. ...,..: 7,500 6,000} After deducting $182,818 distribution 
Capital expenditures of $75,000 DA Vadyviee np ocveeose $268,035 $47.290 | surpins joe year ..... 181,885 192,939 | of accumulated surplus earned prior to 
during the winter of 1958-59 were Accts. rec. less res. .. oa ss a2 Times iat & Amort. Earned: Jan. 1, 1940, of subsidiary p ae 
. . securities} ...... ’ lore deprec. ..... 13.33 11,67 | Working capital ..... 1,654,881 1,863, 
practically completed by April 30. | Inventories Sheoeerane pe a —— Ane dagwee. | is sia 088 9.94 Contingent ae — yo ee 
| Prep. EXps. ....+--++¢ - ’ | Earnin: vide: ; 
‘nots profit arse sh apa ; ft | zeal curr. assele .. 24,201 @07.114 Preered oe See Si Ape wes 
, compared W n A SOE, oss beensee J “ak 
of $4,452.. Improvement is attribut- | cee se neees see 2 6 A A NM RRO Mm. 
m~ leeséne 


ed to preventive maintenance of | Goodwill 





_ Si 1,349,810 
equipment. Kous talices. ie. 33,801 
A plant is now being operated by | Accts. etc., Day. «+++ i etes 
Milton Quarries Lid. on land leas-| Total curr. linbs. .. 164,857 140,742 
ed parent. Capital stock ........ 6,525 676,525 
Earned surplus ...... 574,195 532,543 
tial orders are on hand, Consolidated to include Regal Trans- 

and Milton i pec t Ltd. 
Brick is 5 ified on peMikt. WORDS iccecee 322,260 372,333 
many more jobs not yet contracted) ‘arer depr. of .... 1,078,292 901,374 
for, Mr. Keely says. Working capital ..... 650,434 556,372 





SUPERVISOR 


INDUSTRIAL ENGINEERING 





| EMPLOYMENT PROBLEMS? 


required for an expanding medium sized manufacturer of automobile: parts 
in Ontario. He will assume charge of a Time Study and Methods Depart. 
ment covering plant layout, the development of line operations and incen- 
tive plans. 
The successful candidate will be an Industrial Engineer with supervisory 
experience in these areas, Advancement possibilities are very good. 


AGE: Under 40 


Applications held in confidence 


SALARY: Fully commensurate 


Grecutire Placement Sendices | 


Management Consultants 


A Division of 
LEETHAM, SIMPSON LIMITED 


550 Sherbrooke St, W., Montreal 


| 
} 




































OFFICE: 


EMPLOYMENT 
OPPORTUNITIES 


FOR EXECUTIVES 


AT ALL LEVELS 


PHONE: CL. 9-6865 
1435 LAKESHORE RD., TORONTO 14 


DRAPER MANPOWER RECRUITERS 


GENERAL MANAGER WANTED 


Salary $8,000-$12,000 per annum plus 
bonus arrangement and stock options 


Well-established United States manufacturer requires Manager 
to take charge of new Canadian manufacturing plant. This is 
an excellent opportunity for an aggressive man, 32-45, who 
has had sales and management experience in soft goods, prefer- 
ably processing of textiles. 


Placement fee paid by our employer client. Replies should 
state age, education, experience and present earnings and should 
be addressed to: 


J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1936 
321 BLOOR ST. EAST * TORONTO 

































TECHNICAL SALES MANAGER 


Professional Engineer, age 36, exceptional record in Engi- 
neering, Sales, and General Management, seeks challenge in 
small or medium-sized company desiring growth through 
aggressive Sales Management. Proven managerial ability. 
Unusual talent for creation and development of new busi- 
ness opportunities. P.O. Box 52, Scarborough, Ontario. 


AMBITIOUS EXECUTIVE AVAILABLE - 


Broad 
business administration, sales management, advertising, 


Presently — seeks position with more promising future. 
experience all 


personnel. Successful record as Assistant General Manager and 


. Excellent organizer and co-ordinator 


Highest references. 


= 30’s. Canadian, Married. Car. First preference Montreal — will relocate 


interesting offer. Salary range $8400. 
Box 163, The Financial Post, Toronto 


STEEL PLANT ENGINEER 


Senior engineer with wide experience in design, layout, con- 
struction and starting-to-work of steel plants, coke ovens, blast 
furnaces, O.H. Furnaces and Bessemer Plants, rolling mills—all 
types. At present not connected with direct steel producer, 
wishes to relocate. For further details write 


Box 150, The Financial Post, Toronto 


AVAILABLE 


: ROCOUNTANT — OFFICE MANAGER 
Canadian, on. M. Comm., Bilingual, Married, Age 30. 


on .with industrial firm. Location: Mont- 


= Box 157, The Financial Post, Toronto 


YOUNG EXECUTIVE 


Desires to Return to Canada 


Presently with International Corp. in U.S.A. Experien 
marketing, % ineeri 
to secure tcapenaible a am Toronto or Montrea 


Box 162, The Financial Post, Toronto. 





ublic auditing and office management 


ce in finance, 
ng and Financial poeren. Seeks 

















(1 WANT JOB PROMOTION? 
( SALARY INADEQUATE? 
(EFFORTS NOT APPRECIATED? 
[PERSONALITY CONFLICT? 

[) JOB HOPPING? 

[LACK A DEGREE? 


( COMPANY’S FUTURE 
UNCERTAIN? 


(] WANT MORE AUTHORITY? 

(0 WANT TO CHANGE FIELD? 

(CD JOB TENSION? 

(J AGE AGAINST YOu? 

(1 INTERVIEWS DISAPPOINTING? 

(J LACK CONFIDENCE? 

(] PREPARING A RESUME? 

If any of these problems are yours phone CL 9-6865 to arrange for a 


confidential interview with one of our vocational guidance coun- 


sellors — no obligation — to discuss your problem and its practical 
solution. 


CAREER COUNSELLING CENTRE 
1435 Lakeshore Rd. 


Toronto 14, Ontario 


AFFILIATED: DRAPER MANPOWER RECRUITERS 





ENGINEERING VACANCIES 


IN ENGLAND 
WITH 


BRISTOL. AIRCRAFT LIMITED 


STRUCTURES ENGINEERS with degree in Engineering; or 
Maths; or Cranfield Diploma; or equivalent qualifications. 
Minimum of.three years’ experience on aircraft work. 
Required for: Structural Analysis of New projects (all 


components), in light alloys and/or steel. Safe-life and 
fail-safe analysis of structures. 


DYNAMICS ENGINEERS with Honours degree in Maths, 
Physics or Engineering, to work on vibration and flutter 
problems of fixed wing and rotating wing aircraft and 
general acoustical problems. 


AERODYNAMICISTS with appropriate degree in Aero En- 
gineering or Maths, or Cranfield Diploma. Minimum of 
three years’ experience. Required for performance analysis 
on new projects and stability and control — subsonic and 


Supersonic aircraft, together with general aerodynamic 
problems. 


’ 


SYSTEMS ENGINEERS with degree in Engineering or 
H.N.C. Not less than three years’ experience on the an- 
alysis and performance of systems, component design and 
specifications, for Fuel, Hydraulic, Air Conditioning, De- 
icing and Electrics. 


MECHANICAL ENGINEERS with Engineering Degree or 
equivalent and good experience in the design and develop- 


ment of precision mechanisms and mechanical devices. 
High Power Reduction Gears and Helicopter Rotor Drives. 


_New work on fixed wing aircraft, supersonic projects and 
helicopters, ensures a progressive future with The Bristol Air- 
craft Company for, experienced Designers and Technicians. 


_ _If you prove yourself the right man for us, you will be 
living in a pleasant part of England. Your salary will compare 
favourably with that offered elsewhere in the industry. In 
addition, you will receive assisted passage to England. 


Interviews will be arranged in Toronto or Montreal. 


Applications should be addressed in the first instance to: 
THE SECRETARY 
THE BRISTOL AEROPLANE COMPANY OF CANADA LIMITED 
200 International Aviation Building, Montreal, Quebec 


CONVENTION BUREAU MANAGER 


The Hamilton Visitor & Convention Bureau invites appli- 
cations for the position of Manager. 


Applicants should have some experience in visitor and 
convention promotion, and in public relations. Applicants are 
requested to outline their experience, age and salary ex- 


pected. 
Reply to 


TOURIST & PUBLICITY COMMITTEE 
C/O HAMILTON CHAMBER OF COMMERCE 


15 KING STREET WEST 
HAMILTON, ONTARIO 








SECRETARY TREASURER 


pues for Male Secretary Treasurer Fort Garry school division 


Municipal or school administration and accounting experience 
desired. 

Salary from $5000.00 to $7000.00 depending on qualifications, 
Apply in writing to 1345 Pembina Highway, Winnipeg, Manitoba. 


MANAGER REQUIRED 


A United States Manufactuter requires a Manager for newly 
formed Ontario Subsidiary-experienced in the Construction, Oil 
or Appliance Field to be in charge of Manufacturing and Sales. 
set forth fully qualications, personal ane experiences 


be han in strict confidence. 


In rep 
and salary. Replies 


Box 171, The Financial Post, Toronto 




















SALES TRAINING MANAGER 


One of world’s largest farm and industrial equipment 
manufacturers requires a Sales Training Manager. Primary 
responsibility will be to develop and execute sales and 
business management training programs through company 
wholesale brarich and retail dealer levels. Industry experi- 
ence helpful, however Sales Training ability and 5 years’ 
minimum experience in other industries will be given 
careful consideration. 

All applications will be held in confidence. Send complete 
resume to 

Box 173, The Financial Post, Toronto 
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HELP WANTED | 


ARCHITECT - TOWN PLANNER REQUIRED © 


With a minimum of five years’ experience. Must be capable* 
of designing subdivisions, housing layouts, site plans for 
commercial centres and other communit 
as large scale land use prert Shoul 


facilities as well 
also have a good 
architectural background. Will be responsible for the long 
term planning of a large urban community in the Toronto 
area. Good salary for the right man. Reply in confidence 
giving full details and salary expected. 


Box 170, The Financial Post, Toronto 














SUCCESSFUL SALES. MANAGER 


Seeks responsible position with progressive company. Exec- 
utive with mature judgment, age 41, fully experienced in 
all aspects of sales organization. Successful record building 
both sales and company prestige in building products and 
supplies and other fields. Challenging executive sales posi- 
tion preferred, but will consider good agency or distributor- 
ship. 


Box 175, The Financial Post, Toronto 





STOP ALL SALES 
eee REPRESENTATIVES 
( in — VANCOUVER 


TORONTO 
MONTREAL 


CAN YOU FILL THESE SHOES 777 

1. Youny, Aggressive, Well Groomed, High Calibre 
Individual. 

2. Looking for People to Work WITH, not FOR? 

3. Better than Average Remuneration. 


We are a new Canadian Subsidiary . . . for Interna- 
tionally known American Manufacturing Corporation, 
selling directly to Dealer Organization, 


STEP in the RIGHT DIRECTION!!! 


Send Resume and Picture Immediately to 
Box 135, The Financial Post, Toronto, 


MANAGER... | 
PRODUCTION DEPARTMENT 


Canadian company requires experienced Manager for assembiy and fabri- 
cation operations in electronics and precision electro mechanical field: 


QUALIFICATIONS: Mechanical or industrial engineering 
degree—minimum of 5 years management experience on 
production activity of 200 to 500 employees—experience in 
electronics desirable but net essential provided applicant 
can demonstrate considerable ability in sheet metal, pre- 
cision machine processes and medium volume assembly. 


THIS IS A SENIOR APPOINTMENT OFFERING 
ATTRACTIVE SALARY AND BENEFITS. 





Box 155, 
The Financial Post, 
Toronto. . 


Applications should be mailed to: 


AGENTS REQUIRED. 


Reputable English bubble gum makers require establish- 
ed agents in all areas for the distribution of top quality 
one-cent lines at present enjoying large sales in U.K. and 
many parts of the world, and having tremendous poten- 
tial in North American markets, 





Enquiries to 
Box 158, The Financial Post, Toronto 





TAX SPECIALIST 


Large national firm of chartered accountants has opening in its 
Tax Department in Montreal. Applicant should have good edu- 
cational background and ability to convey his'ideas clearly and 
convincingly in speech and writing. Primarily he should have a 
natural aptitude for this type of work and an interest in con- 
tinued study and research. Position offered is one of responsi- 
bility. Salary based on experience and qualifications. Please 
give complete details in application addressed to 


BOX 161, THE FINANCIAL POST, TORONTO 







SALES MANAGER 


New plant manufacturing insulation 
board and hardboard requires a sales 
manager with several years sales ex- 
perience in the building industry, prefer- 
ably with building boards. Starting salary 
depending on qualifications, between 
$7,000.00 and $9,000.00 per annum, 


Apply stating education, experience, 
personal history and salary required. 
Replies will be kept confidential. 
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A businessman’s 
You can profit from 
men do — through [he Financia] Post 
comprehensive business news service. 
helps you gauge the swing of business and investments. It helps you 
plan with confidence, m. i 
make anya 
developments across the nation. early by mai 
elsewhere $7 yearly. 





























RESTAURANT & BAKERY 
MANAGER 


Large business organization requires qualified Restaurant 
Manager. Duties include: menu planning, direct 

ing of food and supplies, layout and selection of equip- 
ment, and supervision of large work force. 


Outlets include large dining room, two cafeterias, and 
bakery producing breadstuffs and pastry. 


Qualifications: At least ten years’ experience in this field, 
specific training preferable, ¢.g., School of Hotel Manage- 
ment, Cornell University, etc. 


Age range—30 to 45. 


Salary range—$9,000 to $10,000 with opportunity for 
advancement. : 


Reply by letter in confidence, giving full details of per- * 
sonal history, training, work experience and enclose 
photograph. 


Box 144, The Financial Post, Toronto 


MORTGAGE AND REAL ESTATE 


Man experienced in real estate appraisal and mort- 
gage investments required by insurance company to 
understudy executive officer. Excellent opportuni- 
ties for one who is bilingual, familiar with the 
Montreal area and preferably not over age 35. 


Box 153, The Financial Post, Toronto 


SALES REPRESENTATIVE 


Canadian Company requires man with experiencé 
of foreign sales and buyers to supervise and pro- 
mote in Caribbean and/or South American aréa. 
Spanish and/or Portuguese essential. Indicate sal- 
ary range acceptable. . 


Apply Box 154, The Financial Post, Toronto 





Here are clues to profit 


judgment is no better than his information, 
anada’s bustling growth—as other business- 
Here is Canada’s most 
Every week, The Post 


e sound decisions In brief, it hel 
because it ‘ou_ anticipate t t 


more money an 
in Canada, $6; 


PLAYTEX LTD. 
requires INDUSTRIAL ENGINEER to head up 


Staff Engineering Division. University education necessary. Must be a 
man of character, experience and initiative capable of planning policy 
for and administering incentive and measured day work programmes in 
conjunction with a thorough standard cost-system. There is plenty of 
scope in this job for a young man of reach and judgment. Salary com- 
mensurate with training and experience: We have a modern plant in a 
pleasant community, good: schools and exceptional recreational facilities. 
Apply in writing with a brief résumé to 


Plant Manager 
PLAYTEX LTD. 
Arnprior, Ontario 





TREASURY AUDITORS 


required by the Comptroller of the Treasury 
DEPARTMENT OF FINANCE 
Toronto 


$4,560 - $5,640 
Those selected will audit expenditure vouchers and: overhead ac 
counts and audit standard accounting systems. 


Candidates must be university graduates in Commerce, Business 
Administration, Finance or Accounting with three years of experi- 
ence in accounting or auditing; 


High school graduates with eight years of such experience. 
For details, write to 


CIVIL SERVICE COMMISSION 


25 St. Clair Ave. East, Torente. 
Please quote competition 59-T2012 
This competition is restricted to residents of Ontario 





- 


ADVERTISING 
OPPORTUNITY 


One of Canada’s major and more progressive 
manufacturers offers a young man in his early 
30s an inViting position in the Advertising De- 
partment. 


He should be a University graduate . , , have 
had previous sales experience . . . possibly some 
advertising experience and some writing experi- 
ence .. . and equally important, he should be 
aggressive, ambitious and enthusiastic. 


His primary duties will be to assist the Adver- 
' tising Manager. In this capacity he will be called 
“to do some sales promotion writing, organizing 
and executing programs, The salary is 
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are some of the positions that 
« are filled by persons registered with our 


ONTARIO PLACEMENT CENTRE 


Over NINETY PERCENT of the career positions on our files 
are filled by our registered clients before it becomes neces 
advertise such itions. -An application with ONTA 
PLACEMENT CENTRE is a career ee peter A in Canada’s 

enal future employment needs. Our placement system eavores 
that your qualifications are given consideration for every 

tion. Make your application work for you os cp 
confidence NOW. 


CHEM. ENG. with some exp. 
in plastics. $6,500+ 

ADVT. — with las aang exp. 
in foods, brewing or dis- 
tilling. Sino08” 
ELECTRONICS ENG. with exp. 
in measurin, ee & relay 
systems, $7, 

re ag ENC. with design 
& prod, _ in § com- 
ponents. Grad Eng. Sal. open. 
SALESMAN for large expanding 


oil company. Sal. + comm. car 
alice. 


SALES ENG. a ™ 
ind. exp. in cleaners, solvents, & 
fitters, $6,500+ 

SALES MGR. for Vieteeeio food 
co. Sal. + comm. Relocate. 
PROD. MGR. Grad Eng. "with 
some exp. in metals prods. $7,000 
ADVT. MGR. large beverage 
- a in mktg. & sales. 
SALESMAN with exp. in print- 
ing & graphic arts. $¢-10,000 
SALESMAN (Aévt. Srace) with 
newspaper exp. $6,000 


ALL PLACEMENT FEES PAID BY OUR EMPLOYER-CLIENTS 
ONTARIO PERSONNEL CONSULTANTS LIMITED 
Executive Placement and Psychological Consultants 
97 Eglinton Ave. East, Toronte, Ont. HU. 1-6301 





REAL 


ESTATE | rectory 


IN MONTREAL 
it’s 
WESTMOUNT REALTIES COMPANY 


EST. 1910 
A COMPLETE SERVICE IN COMMERCIAL & INDUSTRIAL REAL ESTATE 
1367 GREENE AVE MONTREAL WE, 5-8541 


ae 


SOFT DRINK OPPORTUNITY 


Proven profitable U. S. soft drink parent company invités 
responsible individual or group to undertake expansion into 
Canada. Twenty year record of market dominance and per 
capita leadership assures ready acceptance. Canadian corpora- 
tion is ready to be activated. All trademarks and package 
designs fully protected in the Dominion. We seek principals 
only who will icipate actively in financing, organizing, and 
managing the Canadian corporation. Reply in strict confidence. 


Box 168, The Financial Post, Toronto - 





REGIONAL DISTRIBUTORSHIP 


Exclusive Regional distributorship in one of America’s 
fastest growing fields. Low investment, high income. Am- 
bitious and hardworking man interested in $20,000 or 
better annual profit. Leading product manufactured by 
leading and oldest firm in its field. Reply in confidence to: 


BOX 106, THE FINANCIAL POST, TORONTO 





COMPANY FOR SALE 


1) Industrial and Commercial Pipefitting and Welding 
Plumbing, Heating and Gas Fitting, also General 
Contractors License. 


2) Our Company is incorporated in the Province of 
British Columbia.. Have one Acre of Industrial 
one: one ——_ Shop and one Warehouse and 
Office Building. icient Tools and Equipment to 
handle any fats-sined contracts. 


Situated seas River District of B.C., in the center 
of the rich Gas & Oil fields, within easy access to 
Hudson Hope, the proposed dam-site of Peace River 
Development Company new Hydro-electric Project. 
At present this Company is owned and operated by 
one man, who has insufficient capital to take fuil 
advantage of the excellent opportunities which are 
just beginning to present themselves. 


Box 119, The Financial Post, Toronto 


LOOKING FOR ADDITIONAL LINES 
IN OTTAWA AND VALLEY 


Progressive firm—pricin ng at Blueprint stage—very 
strong connections wi Industrial Contractors. 
Presently selling and installing all vp 
trial doors. Would like compatible 


Box 146, The Financial Post, Teronto. 


th indus- 


DEALERSHIPS 
AVAILABLE 

Well known piano 

factory has dealerships 

available in 

various centres 

across Canada. 

For information reply to 

.Box 152, The Financial Post, 

Toronto 





FUNDS TO LEND ON MORTGAGES 


OF $100,000.00 AND OVER 
Unlimited funds to your real estate 


and lease it back to you. Investments of all 
types considered. 


LeMONDE INVESTMENTS LTD. 
Ste. 2219, 44 King St. W., Terente 7 


EM 3-5344 
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| ANNOUNCING 


\. Hollander & Sen (Torunto) — M. 
Toker, 3 direc- 
pod L manager, 0 


loch Ltd. (Galt, Ont.) — J. S. E. 
MacAliister, appointéd vice-presi- 
dent; F. W. Cranston, vice-presi- 
dent and -will keep present posi- 
tion of general sales manager. 

Barbar Die Casting Co. (Hamilton) 
—Desmond J. Cramp, appointed 
controller. 

Burndy Canada Ltd. (Toronto) — G. 
Vandry, appointed general sales 
manager; Garton Ward, chief en- 
. gineer; Steuart Holder, plant man- 
ager. 

Canadian’ Bechtel Ltd. (Toronto) — 
L. C. Wright. R. L. Walker, G. L. 
Way, appointed vice-presidents. 

Canadian Hydrocarbons (Calgary) — 
Gordon H. Allen, George E. 
Church, appointed directors. 

Canadian Westinghouse Co. (Hamil- 

ton, Ont.) — J. D. Campbell, ap- 


pointed ee, 

lle Ltd. (Galt, Ont.) — 

Harry W. Lee, appointed president 

and general manager. 

Computing Devices of Canada Ltd. 
(Ottawa) — Kenneth G. Thorne, 
appointed chief engineer. 

Engineered Buildings Ltd. (Calgary) 
—Victor S. Lewis, appointed man- 
ager, land development division. | 

Ensign Acceptance Corp. (Toronto) 
—Edward J. Mullen, appointed 
vice-president and general man- 
ager. 

Ethyl Corp. of -Canada (Toronto)— 


Donald L. Jennings, appointed 
comptroller and administrative 
assistant. 


Foundation Co. of Canada (Toronto) 
—F, Allen Davis, appointed divi- 
sion engineer, petroleum and 
petroleum chemical. division, 
Foundation of Canada Engineer- 
ing Corp., a subsidiary of Founda- 
tion Co. 

Gairdner & Co. (Winnipeg)—R. L. 
Sinclair, W. J. Scott, R. L. Good- 
enough, appointed directors. 

Huron & Erie Mortgage Corp. (To- 
ronto) — R. E. Grass, appointed 
chairman, Toronto advisory board. 

Industrial Acceptance Corp. (To- 
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pointed president and ere 
manager. 

Manitoba Association of Architects 
(Winnipeg) — James Searle, ap- 
pointed president; Nikola M. 
Zunic, vice- ident. 

Maple Leaf ing Co. (Toronto)— 


W. J. Smallacombe, 
director of traffic. 

Ontario Hydro (Toronto) — William 
L. Fraser, appointed director, St. 
Lawrence Power Project. 

Ontario Hydro (Toronte)—Axel M. 
Pedersen, appointed Eastern re- 
gional manager. 

Pacific Western Airlines (Vancou- 
ver)—Donald M. Watson, appoint- 
ed assistant general manager. 

Pearl Assurance Co. (Toronto) — 
Tom D. Grills, appointed life 
agency superintendent. 

Racey, MacCallum & Associates 
(Toronto)—George L. Houghton, 
appointed 2nd vice-president. 

R. Laidlaw Lumber Co. (Toronto) 
—A. B. Colville and G. M. Mc- 
Fadden, appointed directors. 

Steel Equipment Co. (Pembroke, 
Ont.)—G. Ashley Hutchinson, ap- 
pointed vice-president; Dudley A. 
Sutherland, director. 

Technequip Co. (Toronto)—Richard 
A. Hampton, appointed chief en- 
pineer. 


Canadian Heads 
Lumber Group 


J. Ward Allen of Vancouver 
has been elected president of the 
Netional - American Wholesale 
Lumber Association at its 67th 
annual meeting in Washington, 
D.C. 

He is the second Canadian to 
hold this position, - 

The association has about 500 
members who sell over 50% of 
all lumber produced in North 
America. 

Mr, Allen is president of Allen- 
S:oltze Lumber Co., Alsto Dis- 
tributors Ltd. and Holt Glass 
Lta., all located ‘in Vancouver. 





Study Manitoba Traffic 


To Improve Road Design 


From Our Own Correspondent 
WINNIPEG—Manitoba high- 
ways branch will make an all- 
year traffic study of its road sys- 


tem to find the best design for | .. 


roads of the future. 

The study is recommended by 
the Automotive Foundation 
which has assigned R. E. 
Grunow, one of its traffic ex- 
perts, to direct the study 
throughout the 1959 season: 

The report will be turned over 
to the Highway Planning Board 
recently set up by the govern- 
ment. 

The board includes engineers 
whose sole responsibility will be 
highway planning far in ad- 


SALES 
REPRESENTATIVE 


in each Canadian Province. Ma- 
ture, Resourceful and Ambitious 
with Unquestionable Business and 
Personal Background to Sell in 
Rapidly Expanding Field, using: 


PHILCO 
COMMERCIAL 
2 WASH, 4 RINSE 


Automatic, Commercially designed 
Coin Metered Equipment for Un- 
attended Self-Service Launderette 
Store Operation. Can help make 
Spare Time return Big Profits and 
Supply a much needed Commun- 
ity Business. 


Only Philce Commercial Washer- 
Extractor Machines offer Buiit-i 
Fully Automatic Coin Metere 
Equipment te give » Commercial- 
ly designed Cycle of 2 Washes and 
4 Rinses (Clothes Lifted and 
Doused 220 Times Each “inse), in 
a Commercial Heavy Duty Ma- 
chine and Available in Single and 
Double lead Sizes, 


Completely Automatic, 



























Compiete 
Equipment, Financing, Franchise, 
Planning and Locations te Suit 
Customers’ Wishes and Pocket- 
book. 


Write: Donald 


J. Whalen, KOIN 
LAUNDRY 


SALES LTD., 67 
YONGE ST., TORONTO, ONT. 
Exclusive Phileo Commercial 
Laundry Equipment Distributors 
For All of Canada, 








CANADIAN REFRIGERATION 


MANUFACTURER WANTED 


Leading U. S. manufacturer 
seeks aggressive, reliable Ca- 
nadian refrigeration firm to 
assemble an ont mass- 
production item Canada 
under license. Established vol- 
ume in U.S, exceeds $5,000,000. 
Can ship components needed, 
no tooling required. 
Principals only repl lease. 
Give retails on facilities for 
oh on pe hd structure, 
cial resources. 


Box 172, The Financial Post, Teronte 


PROSPEROUS 
MANUFACTURING 
BUSINESS 


Steady growth sales and earn- 
ings. Sole owner. Tax into 
,53% bracket before personal 
‘ exemptions. On about 10 acres 
valuable centrally located City 
ernest Both Railways. A 
wood. product. No bad ac- 
counts. Well staffed. Bank ref- 

















Reason for selling, 


health. 
Bex 145, The Financial Post, Teronte 





SILENT PARTNER 
WITH CAPITAL 


for @ fest selling Invention. 
Will consider selling the invention. 


BOX 160, THE FINANCIAL POST, TORONTO 
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vance of year-to-year construc- 
tion requirements. 

The investigations this year 
will be in volume studies, clas- 
sification lists, and weight stud- 
ies. 

The weight studies will be| 
made at weight stations on the 
present trunk system. 

The counting system hitherto 
used in traffic volume studies is 
being changed. 

It.will be carried out by a 
larger staff covering a wider 
field. 

Previous studies of this kind 
concentrated on main trunk 
highways. 

This year it will cover all the 
provincial trunk system and the 
main municipal roads. 

The classification count is new. 

The work is to be done by a 
group of university students 
working if two five-man groups. 


IN MONTREAL 


IF IT’S ABOUT 


PURCHASE 
SALE 
MANAGEMENT 





OF INCOME PROPERTIES 
OR LAND 


Consult René Valmont 


Armand des Rosiers Inc. 


3955 ST. DENIS 
Member Montreal Real Estate Board 
VI 5-1144° RE 8-. 


MOVING 
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Then you owe it to yourself to see Western Canada’s finest subdivision, 
overlooking Famous British Properties and Capilano Golf Course, before 
you buy or build your new home. 





of West Vancouver, offers..... 


® Cleared lots with minimum areas of 1/3 acre. 

@ New homes ready for sale. 

® Mountain resort living, only 15 minutes from Hotel Vancouver. 

@® Breath taking view of Vancouver City, the Harbour and Mountains. 

@ Within walking distance of the recently formed Glenmore Country Club. 

®@ A paid-up share in Country Club FREE, with each lot purchased. 

@ A Young Family District With Tremendous Community Spirit. m 


GLENMORE is straight north of Park Royal Shopping Area, 
above British Properties and Capilano Golf Course. 


CAMPBELL & HALIBURTON REALTY CO. 
109 Glenmore Drive, West Vancouver, B.C. Phone WAlnut 2-9185 


$9.80 er col. inch per insertion (70 cents 
per agate line, 14 lines constitute one 

inch). Closing date — Copy must be in 
Toronto Office by Monday a.m. Display 
advertising in this section payable in| 7 CANAD S 


oh ey. 



















FOR SALE — 
LOVELY COUNTRY HOME 


4 Bedroom bungalow—electricity—phone—run- 
ning water near main C.N.R. and Highway—Good 
beaches, swimming, fishing, hunting, riding, golf. 
etc. In Northern New Brunswick, 12 hours C.N.R. 
from Montreal. 


For full details write: 
Box 166, The Financial Post, Toronto. 


HOTEL FOR SALE 
IN BOOMING BRITISH COLUMBIA 


VICTORIA, B.C. — 100 rooms, good class central licenced 
hotel offered for sale, fully equipped with large dining 
rooms, as going concern. Good investment return witli 
excellent potential and large parking area for expansion. 
Owner retiring, asking $265,000 — for quick sale, low 
take-over down payment. Particulars — 


AT AJAX-35 minutes from downtown Toronto 


@ On 44ane superhighway 401 e Paved roads—ample parking - 
@ Building occupies less than \ of site—ampie room for expansion 


e@ Lower taxes—iower rentals e High-pressure steam, etc. 


Early occupation—2000 to 50,000 sq. ft. Flexible leasing 
arrangements provide for your future change of plans or 
requirements. 


For complete details, phone or write: 


SLOUGH 
ESTATES cassow v0. 


Box 174, The Financial Post, Toronto 
Royal Bank Building, Toronto, EM. 3.-9033 





EDMONTON 
FOR SALE 


9,600 square feet leased on “long-term” lease showin 
10% return. Heavy industrial building with shop an 
offices. $77,000. cash. 


Write, wire or Phone JIM SONEFF or JACK BOADWAY 


Weber Bros. 


AGENCIES ee 2) 


REALTORS 
Edmonton, Alberta Phone GArden 4-7341 





DO YOU REQUIRE 


a General Office or Warehouse 
in Rimouski 


' We have for sale, a new one storey building 
127’ long x 45’ wide with sufficient parking 
space. Exterior finish American brick, buff 
and stucco, Photo can be sent upon request. 













For further details contact: 
Box 141 

The Financial Post 

Toronto. 


10013 - 101A Avenue 





INVESTORS, 
DEVELOPERS 


Valuable boom city acreage in Cal- 
gary, Alberta, mainline trackage, ir- 


replaceable opportunity. 
Write D. HARDER, 
4315-Sth Ave. $.W., Calgary 


CALGARY 


WAREHOUSE FOR SALE 


Over 41,000 feet of excellent warehouse space in 
prestige location. CPR trackage. Building is mod- 
ern one storey with-office and showroom, sprink- 
ler’ system, truck docks, intercom, For more 
details contact 
D. A. Jennings, Phone AM. 2-6055 
THE CANADA PERMANENT TRUST COMPANY 


Calgary Alberta 


MONTREAL 
MODERN ONE STORY INDUSTRIAL PLANT 


14,200 square feet of modern office space 

137,560 square feet of warehousing or manufacturing space 
Land area—207,527 square feet 

Strategic location for distribution 

Railroad siding into building 

Truck shipping facilities 

Floor weight unlimited 

Air conditioning and ventilating units 

Fully sprinklered 

Priced considerably below replacement cost 





Looking for a choice office 
location in downtown Edmonton? 


SPACE NOW 
AVAILABLE 


For immediate occupancy In 


for further information 


PRUDENTIAL TRUST COMPANY, LIMITED 


Chester M. Martin, M.A.I., 


Director & Manager Real Estate Department 
427 St, James Street West, Montreal VI. 9-5705 | 


THE MILNER BUILDING 





10040.104th Street, Edmonton 


. ‘ 


The twelve-storey Milner Building is the most modern 
office building in Alberta. Heated and air-conditioned with 
natural gas — spacious entrance and lobby area and four 
high speed elevators. If you are interested in an ideal 
location in downtown Edmonton for your office or Business 
direct inquiries to “Milner Building.” 


NORTHWESTERN UTILITIES, LIMITED 


10040 - 104th Street, Edmonton, Alberta 
Telephone GArden 4-028! 


TO VANCOUVER ?? 












FOR RENT 


2800 sq. ft. of Office space at 212 Lutz, second floor, parking 
lots adjoining — in the business heart of Moncton — the 


ASSMAN IE SENN DORR CRE aN ate 
LESS ae 
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’ fastest growing area in the Atlantic Provinces. 


B| Apply Box 311, Moncton, N.B. 


| 
| 
| 
| 
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_ CALGARY 
COMMERCIAL BUILDING 


OFC 

















150 FT. FRONTAGE ON MAIN THOROUGHFARE 


5 Blocks West City Centre 
Directly Across From New 20 Storey Office Building 
@ Early Possession — Sale or Lease-back 
@ 28,000 Square Feet — Store, Office, Warehouse 
@ Property Includes Parking Lot (50’ x 120’) 
Main 3 storey building (50’ x 113’) includes ground 
floor store; 2nd floor office and warehouse space; 3rd 
floor warehouse and basement warehouse. Enclosed 
two-bay loading dock and warehouse (50’ x 113’) 
adjoins main building. 
Present occupant, plumbing supply, plans expansion, 
Further details forwarded by: 


MELTON 


REAL ESTATE (CALGARY) LTD. 
534-8th Ave. $.W., Calgary, Alberta 




















Exclusive Sales Agents: 


Write attention of: Mr. George Hagen 


19 DPR on 7 ‘ 
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sizes | 
“SAFETY SEAL” | 
ENVELOPES 
.» if there isn't 
one that 
meets your needs - 


WE'LL DESIGN Mm 
NATIONAL fT 
PAPER GOODS 


hieculone 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


motion obovt this smooth, efficient 
tysten— 


Call or Write 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bortiett Avenue, Toronto 4 
LE. 1-9961 
Nefionol Soles ond Service 





APPOINT AGENCY 
Lever Brothers Ltd. has ap- 
pointed Young & Rubicam Lid. 
to handle advertising for Lucky 
Whip, a new Lever product now 








being tested in Canada. It is a} 


vegetable base aerosol whipped 
topping. 








ee ANNOUNCEMENT 


RELIANCE APPOINTMENT 





J. B. WHITTEN 


Engineering (Canada) Limited announces 
the appointment of Mr, J, B. Whitten to 
General Sales Manager for Canada. Mr. 


Manager for the past two years. 


BrGRiMpD 
BY 
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— What’s New. 


here and invites your contributions. Write to 481 University Ave., Toronto. 





‘If you. were the judge, how would 
you have decided this real Cana- 


dian court case? 


Bill Killed the Will 


Jessie made a lengthy will. She gave numerous 
small bequests and then the rest of her estate, the 
residue, she left to her husband, Bill. 

Some time later, Bill killed her and then commit- 
ted suicide. Bill did not leave a will. 

Bill’s heirs claimed the residue: “Jessie died first. 
The residue would go to Bill under her will and the 
moment he died it would come to us.” 


function of allowing tape to 
remair flat while turning cor- 
ners. It can be applied to clean 
dry surfaces and does not har- 
den, stretch or stain, man - 
facturer claims, 

+ * 7 


Resists Humidity 
Newly-developed process for 
treating fibreboard so that con- 
tainers made from it will with- 
stand high humidity or direct 
contact with water. Research- 
ers claim tests show strength 
of containers is increased up to 
60% at a relative humidity of 
90%. Process depends on 
treatment of inner corrugated 
core of the fibreboard with 
liquid, high-polymer type of 
plastic. 








design is 220 to 240 volts al- 
though other voltages ave 
available. Letters are held by 
electrically-driven roller and 


slit on one side by a circular | 


blade. 


* * * 


Marine Battery Charger 


Marine battery charger has 
dual charging rate and autd- 
matic switch. To recharge 
weak battery from boat, user 
sets timer for desired fast- 
charge period (up to 12 hr.). 
At end of period, charger 
automatically switches to slow 
holding rate until disconnect- 
ed. This feature is useful for 
weekend skippers who may 
set charger so battery will be 
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. _ You don't-need a detective. 


to solve that car problem! 






The All-Canadian System—Agents Throughout the World 
Head Office: 1194 Stanley St., 


MDE Me Meee ee 


Montreal, Quebec 


RFA 


Sealing Tape to measure dead level by lay- 8 OS 2S Be Oe ee 
New sealing tape developed| ing it on its side. a 
for use in curtain wall glazing, -@ «© ; ; q 
Sees ras Sa WuGO TILDEN!: | 
and ae and swimming) flectric letter opener © from 7 - a 4a 
pools. It's an unvulcanized| Germany can handle 50 to 70 Ii yout own cari laid up — or perhars a 
butyl rubber tape with special! jetters of different sizes per bit on the shabby ere a’ 
non-woven Tayon and pylon | minute. Size is 40 in. by 8 in. dependable — take that business trip or ‘ 
insert. The insert performs! py 5 in. and standard voltage vacation in a new car as private | i 









Jessie’s- heirs claimed: “No one can benefit from eee 
their own wrongful act. The husband is not entitled 






ready at beginning of next! 


; to diagonal measu i 
weekend, maker points out. a eee woe 


passes through nozzles at high} : 
height and-width of tube re- | | New. Literature 


Easy-to-use Level velocity. There are no moving | 


to the residue’ and hence it cannot be passed on to 
you. There is an intestacy as to this portion of her | 
estate and hence it comes to us.” 

Bill’s heirs retorted: “If there is an‘intestacy we 
still share in the estate. Under the intestate succes- 
sion laws the husband would receive a share and 
since he is dead we are entitled to it.” 

Who should receive the residue? | 


It is a matter of public policy that the court will 
not permit a person to benefit by his or her own 


Swiss-engineered spirit level | 


can measure three separate 
angles and dead level without 
readjustment, according to 
company introducing it to 
Canadian market. Device has 
unbreakable bubbles, all-metal 
construction and ease of ad- 
justment, distributor says. 
With all three bubbles set at 
angles, level can still be used 


Bigger TV Picture 
Electronic tube maker is mar-|/t Breaks Foam 





| 


} 
keting new 23-in. TV sitar | 
tube which would change 
cabinet design and viewer’s 
picture. Instead of rounded 
corners, the tube gives rec- 
tangular picture some 20 sq. in. 
greater than 21-in. tube. The | 
rectangular corners add 2 in. 


main same as 
oe o 


Fo.am breaking device devel- 


21-in. tube. | 
* 

| 

| 


parts except small pump to re- 
turn de-foamed portion of the | 
liquid. 


oped for use with fermentation | Raise or Lower Chair 


process but should have other 
appiications where foaming is 
problem, according to manu- 
facturer. The foam breaking 
action is produced by sudden 
acceleration of the foam ‘as it 





ae oe | 


Canadian - developed leg ex- 
tension device for chairs or | 
tables. Fitted to legs of chair, 
it would permit raising or low- | 
ering height of chair to suit | 
children of various ages, 





Catalogue on conveyor sys- 
tems available from Stratford 
Machine & Too! Co., Stratford, 
Ont. ... two new catalogue 
sheets on coin-operated wash- 
ers and dryers from General 
Steel Wares, Toronto . . . data 
on general, plastic and special 
hose from Gutta Percha & 
Rubber, Toronto. 
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criminal act. Accordingly the husband had no right 
to the residue under the will. Since it would not be 
a part of his estate it would be out of the reach of 


his heirs. 


There was in fact an intestacy as to the residue, 
but for the same reason the husband could not share 


in the intestacy. 


This principle of public policy applies to the 
wrongdoer and extends to anyone claiming through 


or under the wrongdoer. 


Jessie’s heirs received the full residue. 
Based on a decision of the Supreme Court of 


Manitoba: 


Copyright, 1959, The Financial Post. 





Company Reports 





Food 


CANADIAN CANNERS LTD., 
Hamilton, consolidated net profit of 
$395,748 for year ended Feb. 28, 
1959, was 1.4% lower than previous 
fiscal year’s $401,207. 

Earnings were adversely affected 
by increased unit costs and intense 
competition brought about by 
over-production and excessive im- 
ports, President W. I. Drynan re- 
ports. 

Operating subsidiaries 
made a “most worthwhile” 
tribution to earnings. 

Export shipments improved con- 
siderably and prospects of further 
increases are encouraging, Mr. Dry- 
nan says. 

Capital expenditures totaled $1,- 
599,014. 

Profits on sale of surplus proper- 
ties were offset by major expendi- 


again 
con- 


tures involved in closing unproduc- 
tive plants and transferring oper- 
Mr. N. J. McCartney, Vice-President and| ations and equipment to larger con- 
General Manager of Reliance Electric &| solidated plants. Benefits from this 
program will be reflected in future 


operations, the president says. 


Major projects for _1959 are in 
Whitten has been Assistant General Sales | the Dresden, Kingsville and St. 
| David’s areas in Ontario. 

New can manufacturing plant at 


It's so much simpler 


you? For free estimates call — 


TiME 


A. TEOLIS LIMITED 


4 COLLIER STREET © WA, 4-1467 





The SHERATON 
a way with meetings 
; Our special convention service is yours for 


your next meeting. Our completely modern 
function rooms are fully equipped for all your needs — 






Call any of 


. w < FRE Montreal, Quebec 
‘these nurfbers for information on Sheraton Service: 
MONTREAL: Victor 2-7777 


plus the experience that has made the 
t. Royal the No. 1 convention centre 


in Montreal. 


SHERATON 


-MT. ROYAL 
HOTEL 


OTTAWA: CEntral 6-2270 


EMpire @-7474 NIAGARA FALLS: ELgin 4-7441 
TON: JAckson 7-SO71 


VANCOUVER: MUtual 1-9321 





In @ church, home, office, clubs, bonks or theatres — anywhere 
— time leaves its impression on walls and ceilings with a film 
of dirt. Our patented processes (developed during fifty years 
in the wall renovating business) will rejuvenate any surface ... 
and leave it glowing, for just as long as a fresh coat of paint. 
Remove the dirt and reveal the beauty. 
and costs less than half the price of repainting. 
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Burlington, Ont., will be ready in & / ; 
time to supply part of requirements * = 
for peak packs this season. » 
CONSOLIDATED INCOME ACCOUNT ° . 
Years Ended Feb. 28: 1959 1958 e ® 
s $ 
Ae ree 47,374,042 44,817,600 e s 
Net earnings ....s00.. 1,772,925 1,495,426 © 
Less: Interest ...0... 0, 332,709 ® 
Deprec. res. ...cc0e 653,571 714,510] - g 
Income taxes ..... 403,220 47,000 e 
Net profit ....... esse 895,748 401,207 CJ , R 
Less Divds. ......0+6 . 351,103 263,327 ® 
| Surplus for year .... 645 137,880 ct 
Note—Provisions for income tax was * 
reduced by $7,000 in the 1959 fiscal year, e ° 
$140,000 in 1958, as a result of claiming ° 
maximum depreciation for tax purposes. o 
Times Debenture Interest Earned: rn 
Before deprec. .... 5.53 4.49 e 
After deprec. ..... 49 2.35 : 
Earnings per Share and Dividend Record: ® 
Class A, earned? .. $0.85 .86 . 
Class A, paid ..... 0.75 0.75 e 
Class B, earnedt .. 0.05 0.05 * - rs 
None paid. ‘ ° 
tBefore participation. None available a 
after participation. - e 
Shares o/s at Feb. 28: 
Class A, n.p.v. .... 468,137 468,137 ® 
Class B, n.p.v. .... 936,274 936,274 
CONDENSED CONS. BALANCE SHEET 
As at Feb. 28: 1959 1958 
SEAM. 5 cheesde occceend $66,741 $79,1 
| Acets., ete., rec. ;.., 3,462,146 3,696,572 
Inventories .....6..+5 1,603,823 28,020,583 
Prepaid exp. .:...... 216,57 sods 
Total curr, assets , 25,349,286 31,796,353 
Misc, assets 584,304 437,915 
| Fixed assets* ....,.. 10,109,778 9,455,852 
| Intangibles ...., eeses 3,242,620 3,242,620 
Total assets ..,.... 39,285,988 44,932,740 
— —_ Soden sees ee Tae 13,515,517 UR fin ginia 
s ax pay. 4. 3,718,462 2,512,077 ; 
Bonds due gis shege 315,000 #318, 000 du MA IER F r Vir 
en ourr. Liab. ... 10,966,197 : . 
Funded debt .....1..  §830;000 7-145,000 tobaccos and the exclusive 
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6,296,527 
15,148,619 
17,672,406 


+ +++ 14,383,089 15,453,759 


Earned surplus ...., 15,193,264 
*After deprec. of . 17,117,719 
| Working capital 


“Millecel, Filter Tip assure you of 
today’s finest smoking pleasure, 





Financial 


DELTA ACCEPTANCE CORP., 
London, Ont., consolidated net pro- 
fit of $233,378 for 1958, was 122.1% 
higher than 1957’s $105,073. 

On Dec. 29, 1958, corporation ac- 
quired more than 95% of the out- 
standing common shares of Consol- 
idated Finance Co. of Vancouver. 
Assets and liabilities of that com- 
pany and its subsidiaries are con- 
solidated with those of parent. 
Statement of earnings is not con- 
solidated since, for accounting pur- 
poses, date of acquisition was con- 
sidered to be Dec. 31, 1958. 

Losses accumulated by Consoli- 
dated Finance and its subsidiaries 
will reduce their future taxable in- 
come by approximately $166,000. 


CONSOL. INCOME ACCOUNT 
Years ended Dee. 31: 1958 1987 






That’s why, every day, from 









coast to coast, you see more and 











more people smoking the 
cigarette in the familiar and 
distinctive red and silver packagé, 














































































































Net oper. income ... $1,026,357 
Add: prof, sale sec.. $2,321 11,276 
1,024,036 448,771 
26,639 10,228 
543,979 239,776 
— 93,668 
233,378 105,073 
a 11,500 
tLoss. 
Earnings per share and Dividend Recerd: 
Common earned:* , \ 90.53 90.33 
None paid. 
cee wa pees o/s on ae end and 
a ividends paid 
Shs. o/s at Dec. ee 
6% i» Ser. 
$1 PAT annuce oe 19,000 e 
578% 2nd . 
OO par .....+.. ° 15,000 60% 
5%% pref., $50 ° wees 4,000 
+ 365,420 284,945 
CONDENSED CONS, BALANCE SHEET 
As at Dee. 31: 21958 1957 
Cash on hand ....... $289,750 t+ 
ACC: BOB. occcccecee 28,739,570 7, 750 
Investments ......... 40,050 
Prepaid ex: 7,624 
ise. assets ......... 559 
assets ......4. 
Goodwill, etc. ....... 474,261 on 
Total assets ....... 30,275,930 
eee 115,040,232 3,901,648 
Notes payable ....... 3,869,552 1,391,355 
etc. Pay .....- 413,389 155,849 
Total curr, Habs. . 19,323,173 ’ 
Funded debt. 20.2. lagoon : . os +e 
Minority interest .... 67,916 2,104 AR Il Mild H hG d C od! 
eee eS saa a hile eally Milder High Graae Virginia Cigarette Ye, 
tConsol. to include accts. of Consol. : me : Be eae 
sapttal eave 9,753,821 2,668,123 “I - Zt 
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Wanted: An Idea 


To Pack 


This aggressive Nova Scotia firm 
plans to “hard sell” the Canadian 


lobster market. 
is a problem... 
By ROY K. COOKE 


for the ingenious packaging ex- | 
pert. who comes up with a new | 
idea for keeping lobsters alive | 
and fresh for top eating places 


across Canada. 
A plastic ‘bag holding sea| 


water might do the trick. 

A new firm Maritime Lob- 
sters Litd., of Clarks Harbour, 
Nova Scotia is going to seil 
lobsters all year to central and 
western Canada restaurants and 


hotels. 


Partners in the company are 
Andrew Swim, 33, and Basil 
Blades, 32, They have just com- 
pleted a $27,000 conerete block 
lobster pound at Shag Harbour, 
50 miles from Yarmouth in the 
centre of the Maritimes’ richest 
lobster grounds, 


The 45 ft, by 75 ft. building 
has 42 storage tanks from 4 ft. 
to 6 ft, in width with a 42,000- 
lb, capacity. 


Maritime fishermen have al- 
ways. depended on the New 
England market to buy at least 
90% of the lobster catch. Rea- 
son: The short distance to a 
heavily populated market with 
plenty of spending power. 


Maritime Lobsters Ltd. will 
follow the same pattern. But it 
wants to develop the Canadian 


Atlas Opens 
Pipe Plant 
In Montreal 


MONTREAL (Staff) — Muni- 
cipalities planning waterworks 
or sewerage extensions will be 
wooed even more ardently for, 
pipe contracts now that a new 
asbestos-cement pipe plant is in 
full operation. 

Atlas Asbestos 'Co., with offi- 
cial opening of its plant in 
Montreal,“ becomes Canada’s 
second producer of asbestos- 
cement pipe. The other: Cana- 
dian Johns-Manville. 

This pair compete with each 
other and with cast iron pipe. 
Atlas — member of Britain’s 
Turner and Newall Organization 
—says business is expanding 
quickly as many towns extend 
waterworks and sewerage sys- 
tems, or put in new ones. 

The new plant is an extension 
to the Atlas factory, bringing 
total area to 750,000 sq. ft. Close 
to 500 people are employed in 
company’s manufacturing divi- | 
sion. 





Hanna President 
Engineering Group 

John Jeffery Hanna, former Im- 
perial Oil refinery manager, will 
be inducted into office as presi- 
dent of the Engineering Institute 
of Canada at the 73rd annual 
meeting in Toronto, June 8-10. 

Graduate in civil engineering 
from University of Toronto in 
1£14, Mr. Hanna has done all his 
engineering work in Western 
Canada. with exception of war 
service 1914-19. 

He was-employed by Imperial 
Oil for many years and was re- 


finery manager at Calgary before 
retirement. 


ee ANNOUNCEMENT See 


OSLER, HAMMOND & 
‘NANTON LIMITED 


- 


“THOMAS W. MEREDITH 


Osler, Hammond & Nanton Limited “hes 
announéed the election of Mr. Thomas ¥’. 


* Meredith of to its Board of 
Directors. in odin this new espen 


| market to get away from the 
LIVERPCOL, N.S. — There stiff competition across the 
are some big orders waiting | border. 





j 


Lobsters . 


But packaging 


“Lobster. selling. has - never 
been merchandised in Canada,” 
says Swim, “It requires people 
with a better-than-average in- 
come, But we hope to build up 
a market by having quantities 
on hand all the time in any 
size from 1 lb, to 3 Ih.” 

Lobster seasons vary by law 
in different areas. Southwestern 
Nova Scotia for instance is 
open from Dec. 1, to May 31.| 
With warmer weather lobsfers | 


spawn and the season closes. | 
however, | 


Winter months, 
most fishermen haul their traps 


weather is over, 
scarce in the winter. 


U. §. fishermen can trap lob- 
sters off their coast 12 months 
of the year. 

The Nova Scotia company 
will buy U. S. lobsters when 
Canadian supplies run out, 

There is little difference in 
prices because the markets are 
interwoven, 

Since January, fishermen have 
been getting $1 a lb. for the 
catch right out of the trap. This 
is the highest price in years. 

Reason: There has been a 
scarcity and the price opened 
higher than usual end stayed 


up. 

A 1-lb, lobster with about % 
lb; of meat can cost $3 in a 
restaurant. 

Most Maritime dealers ship 
in 100-lb. crates ungraded. 
Maritime Lobsters Ltd. will ship 
50 lb, to a box packed in sea- 
weed. 

This is contained-in a barrel 
filled with ice. 


Lobsters are 
| scarce, 
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BASIL BLADES holds lobster, Andrew Swim the dip net. 


Lobsters have always been a, 
shipping problem. 


Fisheries Ltd., of Clarks Har- 
bour, He started his salt fish 


| Speed in getting them to mar- export firm in 1947 on a small 
and stay ashore until the stormy | ket fast is big necessity. 


New packaging ideas 


a new packaging idea will be | 


profitable, 


investment, and has just com- 


are{ pleted a new $47,000 plant and 
Lake or river water | will expand into fresh fillets. 
A few miles away in Maine, | will kill lobsters fast, Therefore 


Last year his company. ship- 
ped 1% million lb. of lobsters 
‘to the U, S. and were the big- 


A few years ago the Consoli-| gest buyers in the area, With 
dated Lobster Co, of Boston,|a storage pound and better or- 


one of the biggest shippers in 
the U. S., received an order for 
14,000 lb. from Belgium. . 

The U. S. firm thought it too 
much of a chance to ship that 
distance and never considered 
the order seriously, The Bel- 
gium firm insisted and sug- 
gested that wood shavings be 


| used for packing to save weight. 


As far as Consolidated was 
concerned the odds were against) 
the lobsters staying alive be- 
cause of heat and other condi- 
tions. The 14,000 lb. went 
transAtlantic air freight atia 
cost of $5,000, 

Loss was extremely low, less 
than some regular inland ship- | 
ments. Some ef the cargo was | 
reshipped to the Congo, 

The idea was adapted to some 
U. S. domestic customers, Sev- 


They are graded to size, Total | eral complained of excess loss. 


weight is about 100 lb. 


Investigation proved that em- 


Express rates from Clarks| ployees held Icbsters under a 
Harbour to Montreal is about|tap to wash off sawdust. This 


$4.75. 

Best way for a restaurant to | 
operate is to dépend on a day to 
day supply, so there will be less 
loss. 





killed them. : 
Young and confident, Blades 

and Swim have plenty of exper- 

ience to develop their ideas. 
Basil Blades is owner of Sable 














ganization the partners expect 
to do much better. 


Swim has bought lobsters for 


U. 8S; dealers, 


Several years ago he moved 
to California with the idea of 


starting a pound on the Coast in | 
what would have been virgin | 


territory. 


Supplies were to be air lifted 


from. the east. 


big shipment. 


It’s important fo have a sup- | 


ply of fresh sea water at the 
right temperature. The location 
he wanted was priced high at 
$17,000, 

Because of lack of capital, 
Swim came back east and 


worked a year in Boston with | 


Consolidated Lobster Co, 

Maritime Lobster’s pound is 
the most modern one in the 
Atlantic provinces. It follows 
the routine of most U. S. firms, 
with some improvements. 

A 20 hp. electric pump sup- 
plies 1% million gal. of salt 
water daily to 42 tanks, A four- 
cylinder gasoline ‘pump cuts in 


made the trip in the Monarch’”—If you ~ 
f Vike your comfort big, Monarch Mark Il is for you. Here’s the car 
' with man-sized space for all six passengers—space to stretch long 
legs and really relax. Add luxurious cushioned ‘seating that 


flattens the bumps and fills in the potholes, and you've got yourself 
the smoothest cruise on the road. # Handling? You never had it 
so easy—or so good. Performance? This is the big one that gets 
away, quietly. There are three superb series priced to invite you to 
the adventure of fine-car ownership: the economical LUCERNE; the 
spirited RICHELIEU; the luxurious SCEPTRE. 


mOnnRGH) VOU ARE INVITED TO SEE YOUR DEALER 


Rates were 46c | 
Ib, on small quantities, 22c on a} 
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Next time you look through the windshield of your car 
! look, for the familiar ‘‘Safety Duplate”’ insignia—a sure 
sign of safety. Many Canadian-made automobiles and 
ultra-modern scenic land cruiser buses are equipped with 
Duplate* Safety Glass windshields. Duplate Safety Glass 
protects you in so many ways around the home, in the 
street, in industry . .. when you watch TV through the 


modern miracles in glass by | 
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. 
automatically if power.goes off, | company has been 
A small 5-h.p. electric pump is | smal] quantities to Ontario. 
rigged up for 12 tanks when| 
lobsters are scarce. 


gives you the deep-down comfort of a favourite armchair, a ride that 


MONARCH MARK II 


Certain features (Uustrated or mentioned ere“ Standard” on soma models, optional af extra coat on others. 


MARK OF DISTINCTION ON THE CANADIAN ROAD 





shipping | ity of 1,500 1b. an hour. 


The company also intends to| drivers and tourists will be able 
}ship boiled lobsters and have! to get a fill of this delicacy by 


Two distinctive rooflines: straight-line styling of the sedans 
is shown by the Richelieu four-door Sedan; compound curved 
rear window is featured in the hardtop Cruiser models, 


protective glass in front of the picture tube . . . when you 
go through the big glass doors of modern stores and 
shopping centres. In Canadian factories Duplate Safety 
Glass provides a protective screen around machinery. In 
fact, wherever you need strength and shatter resistance 
plus clear, undistorted vision, you’re almost sure to find 


products by Duplate Canada Limited. 
* Registered Trademark 


for brighter, safer living! 


| side the pound. 

During the summer, Sunday| This idea is based on observa- 
tions by the owners on the lack 
of seafood eating houses in the 
province, 























More space—extra inches for comfort with 
new forward location of instrument panel, 





Easier entry and. exit—no jutting doorposts 
to get in your way. More lowered 
centre tunnel cuts the “hump” in half. 





¥ CHice Your Can 
V CHECK ACCIDENTS 


























es ~» BE #BWS 


PEELS BBR HS SOG 


<«#iZg 
st » , =” 








ES Mla ED 


HELICOPTER hovers above a Tellurometer unit as the 
operator takes readings from the remote unit. Experiments 
have been conducted with the Tellurometer unit mounted in 
the helicopter. This method is corsidéred advantageous in 
rough terrain or where a line-of-sight is difficult to obtain 


A Me 


4 * . en OMe ed 
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from the ground. 


Use Helicopter 
As Survey Point 


This electronic method looks 


accurate enough to handle oil ’ 


and gas work , 


Ground to helicopter survey- 
ing appears workable, a test 
conducted in the vicinity of 
Airdrie, Alta, indicates. 

The instrument employed in 
the test was the Tellurometer, 
a new electronic surveying de- 
vice which measures distance 
by use of microwaves (FP, 
Sept, 7, 1957). 

The Tellurometer, originated 
in South Africh, has only been 
in use in Canada and the U. S. 
for two years. 


Usually the device has. been 


tances, particularly in rough 
and rolling terrain, between two 
ground stations. 


A master unit sends out 
microwaves to a remote unit 
which can be situated many 
miles away. 

In the Airdrie test, conducted 
by Spartan Air Services Ltd. 
and W. D, Usher and Associates 
Ltd., the master instrument was 
located at gone station on the 
ground arid’the remote unit in 
a helicopter hovering over the 
second station. 


The advantage of using a) 


helicopter: 


A line of sight can be estab- 
lished that may not exist at the 
ground level. 

Report of the 4wo firms con- 
ducting the test concludes that 
the ground-helicopter method of 
measuring a line’ is “entirely 








You feel the 
friendly difference 
at Toronto's 
Lord Simcoe Hotel 


You've probably heard about 
the comfortable rooms at the 
Lord Simcoe—about the 
@elicious food, too. We know 
you'll enjoy them both when 
you come to stay. But what 
we're certain you'll find most 
amazing about our hotel, is the 
service you'll get, the way all 
the staff combine to make your 
visit an experience to treasure: 
It’s this special touch that 
makes the Lord Simcoe so 
different from other hotels. And 
incidentally, it’s a difference 
that adds nothing to the bill, 

Single rooms from $7.50 

Double rooms from $11.50 


THE 
LORD 


- SIMCOE 
HOTEL 
University at King Street, Toronto 
For reservations phone: EMpire 2-12 18 





feasible,” although geodetic ac- 
curacy cannot be secured with- 
out considerable refinement of 
the method, 

The chief factor limiting ac- 
curacy is the ability of the air- 
craft to hover directly over the 
station. 

The report states: “ .., for 
any purpose such as seismo- 
graph control or oil and gas 
well location surveys which do 
not require geodetic accuracy 


| this method can be sufficiently 
| accurate.” 
used for measuring long dis- | 


Measuring a distance calcu- 
lated at 44,802.90 ft. by the 
Geodetic Survey of Canada, the 
Tellurometer gave accuracies 
of 1:6,000; 1:8,000; and 1:30,000 
for three measurements, 

The Tellurometer promises to 
save time and money in the 
measurement and mapping of 
Canada, , 


Aerial photography has facil- 
itated the mapping of Canada’s 
entire arca, 3,851,113 sq. miles, 
at an 8-mile scale. 


On a larger scale much work 
remains to be done. 


For instance, on a scale of 

l-mile and 1/50,000, only 300,- 
000 sq. miles were mapped in 
1954, At a 4-mile and 1/250,000 
scale, 1.8 million sq. miles were 
covered at that date. 
' The Canadian Department of 
Mines and Technical Surveys 
used two pairs of Tellurometers 
to continue mapping at the 
1/250,000 scale in the Ungava 
peninsula last summer. 

Using: traditional methods, 
traversing requires laborious 
chaining from point to point. 

It is estimated that it takes 
10 men up to tHree weeks to 
measure accurately a distance 
of 20 miles when using the fa- 


miliar telescope and range poles. rv 
By these methods, the Un- Me 


gava mapping might have taken 
between two and three seasons. 

Employing Tellurometers and 
helicopters to transport instru- 
ments and operators, the job 
was completed in 35 working 
days. 
' The crews established 2,700 
miles -of control, measuring as 
many as 120 miles each in a 
single day. 

The estimated saving: $200,- 
000. 


How does the Tellurometer 
work? 


Basically it measures the 
time microwaves take to travel 
from the master unit to the re- 
mote unit and back. 

This time is translated into 
distance. 

Measurements, state the man- 
ufacturers, can be taken day or 
night in fair weather or foggy, 


and even a few trees will not 
affect it. 


Voice contact between the 
two operators is maintained 
through a built-in duplex radio 
telephone. 


The device, operated by two 
men, normally measures up to 
35 miles in half an hour with 
an error of less than a fvot pro- 
vided a line-of-sight is avail- 
able. 


Accurate measurement of 
greater distance is possible, .as 
indicated in a recent survey at 
sea by the Royal Navy. 


5% "FB: vive sdanee ++« 100,000 —200,000 
Fed. Grain. 3¥2% ‘5? «.. «s+ 500,000 
Preferred: Shares —— 
Can. Cemt $1.30, $20 p.v. ave —75 
Consumers’ Gas 512%, 8, 
$100 Pov. cence veene 15,950  -+-15,950 
Massey-F. 44% $100 pv. —...' —10,000 
| Peoples Thrift & tnv’t, Ce., 
6%, $100 p.v. ac" 1,720 —115 
Reynolds Metals, 412%, : 
Bo ew Bebaciarege 885 +885 
Union s °° ‘on. . 
52%, $50 P.v. ssasee 38,450 138,450 
Common: 
Bank of Nova Scotia ..i. 23,953 -+-3,992 
Do, rights ....+-es09. 1 19,960 
Bonque Can, Nat. war. . 6,631 2/7 46,631 2/7 
Cdn, Bank of Commerce . 99,038. -+-17,506 
Do, rights ...esseeeee 2 82,530 
Building Products s...++s 10,885 —3,350 
Canada Cement ...sseee 3,790 -—125 
Dom, Tar & Chem. . +++ 162,177.  -+33,510 
Gypsum, Lime & Alob. .. wee) 36,680 
Canada Packers B .-«+++ 9,415 +400 
Canadian Breweries «..+- 64,935 5,000 
Standard Brands Inc, ...- 9,800 9,800 
George Weston A .ssse0e 15,480 600 
Do, B bievcccuccccese 1,665 600 
Dominion Stores .... ses 65,147 +-2,570 
Great A. & P. Tea Co, .. 10,000 18,750 
Loblaw Cos. A ..s-eeeee 16,059 +450 
SIMPSONS ..6- ec seeesees co -+-13,650 
G. Tamblyn ......+6.++- ° aie 
Woodward Stores (1947) A 6,025 3c 
Algom Uran. Mines ....+ eee —3, 
Do, WOrr, ....++sseeee e+e 10,000 
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March 31, 1959, amounted to 


(12.2%); and 10.4% in bonds 
and cash (11.4%). 


Short-term obligations ac- 
counted for $4.4 million of $17.5 
million market value of bonds 
and debentures. 


Here are the portfolio changes 
for the three months ended 
March 31, 1959: 

Amount Change 
held ot —sines 
Mar.31/59 Dec.31/58 


Bonds: $ $ 
Govt. of Can. 
2Y,%e -7-1-59 seeeeeee 500,000 —1 000,000 
3% 10-1-59 ..csseees 400,000 000 
244% 4-1-60 eeee 000 000 
12-1-61 nnveas «ee 575,000 575,000 
C.N.R. 2%—% 9-15-69 ... 345,000 345,000 
Algom Ur, Mines 5% ‘61 ees —575,000 
B.C. Packers note "59 ... -.. —500,000 
El Paso N, Gas 544% ‘77 645,000 -+-1,400 
McCabe Grain 2 note ess 250,000 
Man, P. Elev. 3 note —250,000 
Que. H.E.C, "Bain os —345, 


Rad. Cp, of Am. ate. “731,000 
Woodward Stores -{ 


Asbestos’ Corp. ...««+se0s 
Cons. Denison Mines aso+ 
Geco Mines 


| Gunnar Mines ...+eesees foun 20,000 
| Int'l Nickel Co. ..seeeee 41,510 -+2,600 
Canadian Bronze ..seeess 5,125 —50 
Ford Motor A ...seseees 9,935 +275 
Massey-Ferguson ..eeeses 100,000 -+-100,000 
Moore Corp, «.sseees ese 31,770 +135 





‘All-Cdn. Funds. 


Adds Equities 


All-Canadian Funds, Vancou- 
ver, total assets amounted to 
$22,460,642 at April 30, 1959, an 
increase of 20.8% over $18,- 
600,072 at Dec. 31, 1958. 


In the three months ended 
March 31, 1959, funds liquidat- 
ed two bond issues. 


Two common stoeks were 
added and holdings in 12 others 
were increased. Four common 
issues were liquidated and 
holdings in one other were re- 
duced. 


Here are the changes for the 
quarter in detail: . 


Amount Change 
held ot since 
Mar.31/59 Dec.31/58 
Bonds: $ $ 


Cdn. Dethi 512% conv. ‘73 —300 000 
Pacific Petrol he '73 «« —500,000 
Commem, ' 


igoma Steel 


——. bebese wir 
s see 

Atlas Steels 500 
Canada Cement 

Canadian aa : 
Consolidated esee 

Dom. Foundries & ° 900 +5,400 
Dom, Tar & Chemical ,200 «= ++-40-150 
Ford of Canada A ....+. 10,500 +2,500 
Gypsum, Lime & Alab. .. «ss 15,825 
Hudson Bay M, & S. .... 16,400 1,400 
labrador Mining .....+++ 11,000 1,000 








Noronda Mines ......++- 20,075 5,250 
Shawinigan Water & Power 23,000 -+23,000 
Standard Paving ......++ oa -+-2,600 
Steep Rock Iron Mines .,. 75, +-31,500 
Traders Finance ....ss0+ ++. 18,600 
Western Plywood ...ss++ 31,900 +300 
ANNOUNCEMENT 
DESIGN ENGINEERING 


APPOINTMENT 


A. DOUGLAS KAILL 


| A. Douglas’ Kaill; B.Sc, P.Eng,, has been 
appointed Editor of had Lament. 
| Mr. Koill spent a number of years in the 


advertising, sales promotion and editorial 
fields prior to World War Il, then served 


THE INVESTMENT FUNDS 


$183,833,392, up 7.8% from |S," ons... 112,948 
$170,465,857 at Dec. 31, 1958. our 5 eee eee a 
At March 31, 77% of funds | C%S'be tie Gila’ 22": ws 
were invested in common stocks |,Jexoco Canede ......... 50,210 * 
(76.4% at 1958 year end);|teu telephone Gon .. 45,002 

12.6% in preferred stocks |t5jen power 21.00.77." 





‘Assets 


Counsel for Smith had obtain- | Act. was confined 
Mr. Justice Hughes on the should be sold. 


4 


...and the chips fell where they 


Monty the soldier ... Monty the story 
teller . . . whose Memoirs probably 
made moré stir in the mind of the 
reading public than any other re- 
cently published book - of wartime 
reminiscences. ; 


Here was one of the most controver- 
sial books of the day written with 
authority, with a pen that was at 
times vitriolic, at times humorous, by 
one who had the courage to tell the 
story as he saw it. It was more than 
news, it was history. For Field Mar- 
shal Bernard Montgomery hewed to 


. the line and let the chips fall where 


they would. : 


The- importance of Field Marshal | . 


Montgomery’s book was unques-~ 
tioned. In the interest of its readers, 


the biggest single 
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ed the order of prohibition from | the manner in which securities 
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would 


the editorial board of Weekend 
Magazine secured the first rights of 

publication. Monty told his story to 

the readers of Weekend Magazine in 

three parts in October, 1958. 


This unceasing editorial effort to 
secure for its readers the most in- 
formative, the most varied reading 
fare results in top readership for 
Weekend Magazine. And this intense 
reader interest is multiplied by the 
largest circulation in Canada, for 
Weekend Magazine reaches four out 
of ten of ALL the households. in 
Canada. 


1,700,000 copies every week — 

English and French (starting Sep-_ 
tember 12th, 1959). What a power- 

ful medium of communication for 

advertisers! 





Weekend 


MAGAZINE AND ITS FRENCH LANGUAGE EDITION 





The Royal Navy survey ship | seetiag dian Industries 
HMS Vidal successfully meas- fee in Kinguee, Ontario. : We tater 
|ured a triangle between three | company Limited, where he worked in the 
\islands in the Caribbean using | electrical apparatus ‘and atomic ene 
standard Tellurometer equip- | divisions. Die i oo eam hes 





ment. One leg of the triangle | es" Assistent Editor Power 
was almost 100 miles long. | oO tes! | 
< “$ / 
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Labor Union Power on ‘Slowdown’ N 


By LESLIE WILSON 


OTTAWA (Staff )—Canadian labor unions may count them- 
keep growing over the next, five 


selves f if the 
Fe Tee eee eee 


: The SA ede: of men by machines; so-called 
“suomaton, is on in Canadian industry. 


is a conclusion of some economists here which is bol- 
stered ae figures of labor union membership in the U. S. where 
“industrial” unions—those which spread across whole indus- 
tries such as steel or automobiles as opposed to those whicl 
extend throughout one craft inside an industry—have been 
slipping badly. 

“Automation” will mean that the number of “white collar” 
workers—clerks, salesmen, technologists—in Canadian indus- 
try will grow more quickly than will number of production 
line workers and craftsmen. 

Office workers have always been more difficult to cajole 
into unions than their “blue collar” counterparts; and union 
membership drives will run into increasing difficulty.as more 
and more workers take on “white collar” status. 

There has been no widespread and sudden displacing of 
men by machines in Canadian industry—yet. But over the next 


Union Membership by Province 


British 
Columbia 


Atlantic Provinces 


Prairie 


* Local branches reporting membership in more 
than one province (approx 31,000) Also includes 
membership in Yukon Territories (1, 300) 


five years;there will be more and more of these shifts, say 
economists here. 
Some straws in the wind: 


@ Last year’s strike of 2,500 CPR firemen and this year’s 
threatened strike of 3,500 firemen of the CNR. The CPR men 
eventually agreed that their jobs must disappear. 


@ A labor department study of the household appliance in- 
dustry between 1949 and 1957 shows what is happening with- 
out fanfare in many’ manufacturing plants. In six big plants 
studied, production rose 36% over the nine years, but employ- 
ment dropped by 3%. 

These figures of U. S. union membership refject some of 
the effects of using automatic machinery to repla®e production 
line workers: 


> There were 1.25 million United Steelworkers in 1956, Now 
there are 930,000. 


> Membership in the United Aute Workers is now one million, 
‘against 1.4 million in 1953. 


> Membership in the United Mine Workers has fallen from 
600,000 in 1956 to 450,000 now. 


> The International Union of Electrical Workers lost 100,000 
workers in the last three years, now has 290,000. 

So far in the U. S., “craft” unions have resisted the chal- 
lenge of machines far more successfully than these “industrial” 
‘unions have. 

But the “craft” unions will meet onslaughts, too. U. S. rail- 
roads are now considering eliminating firemen from diesels 
t ; ‘ 


+ 





in the same way that the CPR did and the same union—the 
Brotherhood of Locomotive Firemen and Enginemen will be 
involved, 

industry is several years behind the U, S. in the 


exteht of installation of automatic machinery, In Canada, . 


union membership figures are still moving,upward and will 
continue to do so, But'the rate of increase may slow down. 

In 1958, the number of union members in Canada was 
1,454,000, up 105% since 1945, This.is a gain, on the original 
base, of about 9% a year. 

The largest Canadian union is the United Steelworkers, 
with a membership of 80,000 (75,000 the year before); second 
largest is the United Brotherhood of Carpenters and Joiners 
with 76,000 (68,000); next comes the United Auto Workers 
with 60,000, unchanged from 1957. 

The Teamsters’ union is the sixth largest; last year, it had 
a membership of 36,900, 7,600 larger than a year earlier, This 
increase was the second largest registered by a Canadian 
union (the Carpenters had the largest increase). 

Over the postwar period, Canadian unions, as a group, 
made impressive gains in membership. Some unions—especial- 
ly the Teamsters and Carpenters—will continue to make big 
gains. 

But the growth of the Canadian labor force in the postwar 
period has also been very great. 

The real index of union penetration into the labor force 
is the number of union members taken as a percentage of the 
number of paid non-agricultural workers with jobs. Between 
1946 and 1953, as the following table shows, this percentage 








increased only from 29.7% to 33.8%. * 
Year All Paid Union % 
Workers Members Unionized 
000’s 
ROSS 16 iveitictawi teas bee 2,796 832 29.7 
1968 sei ROR Cons 3,105 978 31.5 
T9OE aes ch cue eee hs 3,554 , 1,028 28.9 
W98S* be 3,741 1,220 32.6 
CU bs pba awe hace 8a 3,791 1,268 33.4 
PPE WG ve ka cdinws i ee 4,305 1,386 32.2 
T9356. aie een ts dake ee 4,299 1,454 33.8 


Over the next few years, unless labor organizers succééd 
in enrolling office workers in significantly greater numbers 
than have been willing to join unions in the past, this per- 
centage may begin to move in the other direction. 

Other facts about union growth show up in the year-to- 
year figures of percentage increase in numbers of members: 


Year Membership ('000's) — % Change 
WORT ctu ashe a ce oud tcere glee 711 sige a 
SDS Thais eee 5 OS a Melg He bie 8 832 -+17.0 
FOE! cipg Poids cles by-ereh dayieds 912 +9.7 
TE denn ony p25) tan wh oe.u + 978 +7.2 
WORE: sigeactausashanpebede vs 1,005 +29 
TOSSES ON iis Hi. «+s 1,028 +2.3 
NGS? o's occpeeres ah Bois sso} . 1,146 +11.4 
IER. ond: cpinenammed “Hee os 9 ve 1,220 +64 
VIDS ; paeccdakedhr soe cesteys sce 1,268 +4.0 
FUSS | wc ackie Sada ae eee <a 0e 1,268 0.0 
WER PAE RSE a 1,352 +6.6 
VREG ths . dietete Rag + vinbt OES 0 ders 1,386 +2.5 
ho ee BRP a ee 1,454 +49 


The biggest year-to-year increase, 17%, came -between 
1945 and 1946 when thousands of discharged service men 
joined unions, The next biggest increase, 11.4%, between 
1951 and 1952, was a result of the Korean war. Union organ- 
izers got busy in the new industrial plants. 

Employer resistance to unions stiffened during the reces- 
sion of 1954. Union membership didn’t grow at all in that year. 

Employer resistance to union demands also shows up in the 
figures on strikes and lockouts in the, postwar period. Numbers 
of strikes and lockouts reached peaks in 1947, 1951 and 1958. 


* The 1947 pegk reflects the first round of postwar wage de- 


mands; the second, attempts by employers to crack down on 
the ‘price inflation of 1951; the third, attempts to hold the 
line during last year’s inflation. 
Where have unions nade their greatest advances? 
Ontario and Quebec, the most industrialized provinces, 
have the greatest number of union members—58% between 
the two. 
s ——— 13% and ali the others, under 
% 





Ontario is the scene of the greatest recent union gains— 
membership is up 33% in the last five years. 
Saskatchewan is next with a 32% gain and B. C. third 


with 28 %. ® 


‘ In-most other provinces, the five-year gain is about 20%. 
’ But in Nova Scotia, trouble in the coal-mining’ industry 


Strike Losses 


Some key Canadian strikes of the last 10 years .. + 
No. Strike Wage 

Workers Length loss ~ 

(days) ($000) 


Int. Nickel 1958 d 87 12,000 


Stelco 1958 

Massey-F. 1954 

Ont.-Que. mines 1953-54 .:.. 
Toronto transit 1952 

Rails 1950 


kept over-all union membership gains in the province down 
to 3% in the last five years. 

What industries are the most industrialized? Ottawa’s 
economists don’t know exactly because union membership 
figures are compiled by the labor department and industrial 
statistics by DBS and neither tries to match union-membership 
figures to.industrial groupings. : 

In 1955, the Canadian Congress of Labor tried to match 
one set of figures to the other, and produced this tabulation 
of numbers of paid union workers by industry as a percentage 
of the work force. in the industry: 


% 

, Unionized 
Industry ~ Workers 
Transportation, storage, communications ........... 83.2 
OREGON «50 Lie idee ccs whe ae Rides ccc Cu some cove 666 
Forestry ....... & s'ce.d 6 6 hin h Obes ahs oc eae oot 61.6 
MN os és vibe we ae setae oi eee ete aus Va SBS 
Manufacturing .....66++0% oe bis Cees Ree 60 SAT. 
Puls Utilities 2.5. cle ccncecsves écunwaeg cs ctade: Gare 
SOME: 6 cine bea ldeees tis canis oe Ole Be veewngic: tae 
TOUR 6:..d.0s00 déwWS er cblee Se eS wieeeay cooen “BS 
Finance, insurance, real estate ..... ec eeveewe see 0.9 


It’s probable that these percentages haven’t changed much. 
Recent union drives in construction and service industries 
may have raised these percentages a little. 

What about effects of unions on wages? For 40.years, this 
has been the biggest controversy in labor economics—and it’s 
still breaking academic friendships. 

Most economists agree that, over the long run, unions have 
pushed wages up. During periods of recession, they keep wages 


_up. But it’s impossible to separate the effects of union demands 


Union Membership by Industry 








for more money from the effects of management’s demands 
for more workers, especially during periods of full employ- 
ment, 

Some economists argue that during World War II, the 
Korean War, and the 1955-57 boom, union contracts in'some 
industries kept wages down. 

All you can say is that wages in organized industries have 
generally risen faster than wages in unorganized industries. 
But there are exceptions on both sides, 

In Canada since 1949, the charts on this page show, total 
union membership and average wages have risen at about 
the same rate since 1949. Between 1938 and 1949, union mem- 
bership rose slightly faster than wages. 

In both service and construction industries in Canada, 
union membership has been rising faster than wages for the 
last 20 years. 


Bennett Plans 
All-Out Fight 
Against Labor 


By BRUCE HUTCHISON 


Within a year at most and probably before next winter 
a substantial segment of the Canadian electorate will get its 
first chance to vote on a basic national issue: 

What are the proper functions, powers and privileges of 
labor unions in a modern society? 

That is the issue which Premier Bennett has skillfully 
prepared for a British Columbia election to be called at his 
convenience, most likely in the autumn. As a rough, prelim- 
inary test of public opinion on labor 
unions it will be an important elec- 
tion for the whole country. ~ 

Of course the labor issue is being 





direct provincial debt this summer 
(while acquiring a gigantic indirect 
debt) Mr. Bennett will save about 
$20 million a year in debt charges 
and can offer a lucky tub of new’ 
socia! expenditures, 

But these are local ‘ 
only. For a nation baffled by the 
labor problem and afraid to tackle 
it in most Provinces the vital ques- 
tion raised in British Columbia 
cannot be disguised, 

In short, Mr. Bennett has deliberately courted and assured 
a head-on collision with the power of organized labor. 

Purely by coincidence, Premier Smallwood has done some- 
thing of the same kind in Newfoundland but apparently is 
not planning an early public vote on his policy, Mr. Bennett 
seeks a vote, a demonstration, a national precedent, an elec- 
toral revulsion against the abuse of labor power, as he sees it, 

The nation is familiar by this time with Premier Bennett's 
new labor legislation which makes unions subject to damage 
suits, holds them responsible for the acts of their members, 
restricts picketing and forbids picketing altogether among 
civil servants. 

The shrewd political calculation behind these laws is 
probably little understood outside. British Columbia. It will 
bear watching as it unfolds, quite rapidly. 

Mr. Bennett, who combines a studied political vulgarity 
with a cold grasp of grass-roots sentiment, has decided that 
a large majority of British Columbians is ready to back him 
against the unions. 

He wants the unions to oppose him in the belief that they 
will drive nearly everyone else to his support. 

He is undertaking to polarize provincial polities betwen 

. (Continued on page 26) 
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Bennett’s Showdown on Labor 


(CONTINUED FROM P. 25) 
right and left—in his version, between free enterprise and 


- socialism. 
To be sure, such black-and-white terms are extreme and 


over-simplified, since Mr. Bennett is hardly a free enterpriser 
by any past definition, much less a Social Crediter, while the 
CCF’s socialism is vague and diluted, But for the*practical 
purposes of an election thése labels may serve. 


They have served already to assure the government of a 
strong support from many businessmen—not that industry 
loves the government more but the CCF less. They have also 
served as a trap for‘all the government’s enemies, and the 
chief enemy, the CCF, has fallen into it, head-first. 


Doubtless the CCF saw the trap but could mot escape it. 


‘Robert Strachan, the official opposition leader, must have 
known that the new labor legislation was widely popular, not 
alone with industry but with the great mass of unattached 
voters and even with many moderate union members who are 
tired of strikes. 


He must have known as well that the legislation, for all 
the fury surrounding it, was exceedingly mild and did not 
remotely touch labor’s vital weapon, the strike. As a trial of 
strength and perhaps the narrow end of a wedge, however, it 
could be represented as dangerous to labor. 


Anyway; the CCF was compelled to accept Mr. Bennett’s 
challenge and fight the election on his chosen ground. What 
else could Mr, Strachan do? 


He and his colleagues throughout the country were hotly 
pursuing a marriage of political convenience with the labor 
unions and, as they hoped, laying a new base of power, They 
were bound to defend their prospective bride, precisely as 
Mr. Bennett planned it. 


He wanted his eriemies under one conjugal roof, in public 
matrimony for all the world to see, on the assumption that an 
electoral majority would repair in alarm to the: house of 
Social: Credit. 


As a result, he is contriving, so far as I remember, the first 
Canadian election to be fought mainly as a contest between 
organized labor and a government representing itself as the 
only friend of the unorganized public. 


Those lines wil] be blurred and distorted by many local 
issues before the polls open but the core of the election will 
remain and nobody knows it better than the CCF. 


Hence its fury, hence the legend that Mr. Bennett is out 
to destroy the unions altogether, and hence, too, the ghastly 
dilemma of the old-line parties. 


Their destruction, with all its implications in federal poli- 
tics, is an incidental and pleasurable aspect of Mr, Bennett’s 
strategy, an extra dividend on the great plan. 


Rightly or wrongly, he thinks he has the Liberals and 
Conservatives exactly where he wants te that is to say, 
nowhere. 


He knows that Mr, Diefenbaker’s magic has lamentably 
failed to rub off on Deane Finlayson, the provincial Conserva- 
tive leader. The Liberals have chosen 33-year-old Raymond 
Perrault as leader, arid a platform of “profit sharing and co- 
ownership.” This, it would seem, is to be the Liberal appeal 
to both sides. 


Besides, if they support the labor legislation they will 
weaken all their attacks on its author, If they oppose it they 
cannot hope for much union support and will antagonize the 
independent vote. Mr. Bennett has placed them neatly in a 
cleft stick, 


He will argue that a vgte for. them is a wasted vote, helping 
only the socialists by, fra¢turing the enemies of socialism. 
Once the leader of a political splinter, he will emerge as the 
champion of the good old two-party system; the two parties 
being Social Credit and the CCF, 

This attempt to redefine party lines may not succeed but 
elearly it is a threat, in the third largest province, to the 
natignal parties. Neither Mr. Diefenbaker nor Mr. Pearson 
can afford to ignore it for two reasons. 


First, if Mr. Bennett further undermines the old parties 
in provincial politics they will be weakened in the federal 
politics of British Columbia. Mr, Bennett may have abandoned 
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bines light transinission with wide color 
range, out-door stability, light weight, 
resistance to breakage, and ability to be 
formed to almost any shape. - 


ooo © HAAS 
COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO — 


but he sees himself, like Premier Duplessis in Quebec, as the 

unattached, free-wheeling master of British Columbia, 
Seco the national party leaders, and all provincial 

| premiers for that matter, must watch the British Columbia 


| his federal ambitions after last year’s Social Credit fiasco 


election as a dry run of the labor issue throughout the nation. 

For if Mr. Bennett’s labor legislation is strongly endorsed, 

despite all his many blunders and reverses, it will certainly 

| encourage imitation in other provinces and perhaps in federal 
| jurisdiction as.well. 


Every politician in the country knows that the labor issue 


of them would like to keep it buried as too. dangerous to 
handle. 


Mr. Bennett, who has little other importance in the Cana- 
dian scheme of things, became important when he brought 
that issue into the open and asked for a public vote on it. 








is imbedded like a slow explosive withim our politics, but most 
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Economies Scholar Named 


Vice-Principal, of Queen’s 


| KINGSTON, Ont.—Adminis- 
trative changes in Queen’s Uni- 
versity announced.this week by 


treasu®er,” 


the Department of Economics | wa. 


bia, back to Queen’s. 


pointed vice-principal (admin- 
istration) and professor of eco- 
nomics, with responsibility for 
budgetary control and planning 
among other duties. 


War Services and others. 


j 


M. C. Tillotson, treasurer of | and Bretton Woods. 
the university since 1949, will 
become secretary of the uni- 
versity and of the Board of 
Trustees. 


} 


ed the Department of Financ 


The office of treasurer will be | initially, as director of the In- 
ternational Relations Section. 

When he left it in 1956 to 
accept his present position at 
cipal and-next to him in rank| U.B.C., he was assistant deputy 
minister of finance and secre- 


| abolished. Dr. J. A. Corr, vice- 
principal, retains his position 
as the first deputy of the prin- 


and authority. 


The changes, effective Sept. 
1, are dictated “by the increas- 


tary of the Treasury Board. 


relieve the pressure on the! foundland. 


‘Newfoundland University 


Will Get New Buildings 


| From Our Own Correspondent 
| ST. JOHN’S—Work on a $13 
| million building program for 
Memorial University of New- 
foundland will st# June 15. 
The program is designed to 
| meet the needs of a rapidly ex- 
| panding student body now total- | years, 


ing more than 1,100. The $13 million, Premier J. 
First phase of the project con- | diasiberded id. the Waee 

sists of five separate buildings | Assembly is too large 

—arts and administration, sci- | amount to add to ‘the pub 

ence, library, gymnasium and a | debt. 

power and heating plant. 


Completion of construction 
expected in 18 months. . 


The contractors, Whitne 





will pay $800,000 a year for 





ing, now partially completed. 


ing materials, 
wood stated. 


ernment .is expected .to be 
of construction and 

extra for maintenance, 
will start. extension courses, 


the dead of World War I. 


conferring powers. 








Newfoundland through own 
Squibb": Sons, Division of 






‘ ies es 


ge hm 
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Chemicals for Industry 







* PHIUP L. ASHDOWN, 
BA., LLB, MBA. 


offices of the ‘principal and 


Prof. Deutsch, who was born 
in Saskatchewan, graduatdd 
Principal W. A. Mackintosh will| from Queen’s in 1935 and en- 
bring Prof. John J. Deutsch, a| tered the research department 
Queen’s graduate, now head of}|of the Bank of Canada at Otta- 


His services were lent by the 
bank to successive government 
5 hh . | organizations, the Rowell-Sirois 
Past, Dostoes Ses Sate Ee Commission, ners ag of 


He joined the Department of 
External Affairs and participat- 
ed in various economic confer- 
ences in London, Washington 


After a brief period .s eco- 
nomic adviser to the Winnipeg 
Free Press, Prof. Deutsch join- |, 


He has recently been a mem- 
ing size of the university and|ber of the royal commission 
the growing complexity of its | which reported on the financial 
activities and are designed to|terms to be extended to New- 








e, 


is 


| 
| 
| 


y- 


Hansen and Ross-Meagher, are 
financing the cost ofthe univer- 
sity structures. The government 


25 


R. 
of 
an 
lic 


‘A similar arrangement was 
made with the same contractors 
for financing a $8 million pro- 
vincial government office build- 


The university project will 
mean‘ an expenditure of $4.5 
million on local labor and an- 
other $4-million on local build- 
Premier Small- 


Peak labor force will be 600, 
with some 15% of the workers 
coming from other provinces. « 

‘Additional ‘annual cost of the 
university to the provincial gov- 


$1 


million—including the $800,000 
annual installment on the cost 
$200,000 


In. September the university 


The university developed from 
Memorial. University College, 
opened in 1924 as a memorial to 


|. | Ten years ago it was elevated 
-|to university status with degree. 


Chancellor today is Lord 
Rothermere, whose family has 
had’ a long association with 


er- 


ship of the Anglo-Newfoundland 
Development Co, at Grand Falls. 








See ANNOUNCEMENT EEE 


ASHDOWN APPOINTMENT 





Harry C. Ashdown, President of the J. * 
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Modern management endorses truck leasing 






























TRUCK RENTAL 
frees your executives 


Don’t let truck-management responsi+ 
bilities divert any of your key executives 
from more important functions... lease 
your trucks from Ryder! 


Ryder assumes ail your trucking tasks; 
you furnish only the drivers. You get 
exactly the kind of Fords or other 
dependable trucks you require, painted ° 
to your specifications. And Ryder 
guarantees perfect maintenance. 
There are other big benefits for you, too 


1. You free working capital for more 
profitable uses and investments. 

2. You get uninterrupted transportation - 
no delays, no stoppages at any time. 

3..You can budget accurately, in advance- 
no “guesstimating” transportation costs. ; 
Large or small, your business stands to f 
profit by leasing from Ryder Truck Rental. 
Get the whole story now! 


See, Se ny eevee 


Write today for free brochure, 
“How Modern Management Can Profit 
of from Truck Leasing” and/or Ryder 
System’s 1958 Annual Report. 





Leasing Division of 


RYDER SYSTEM, INC. | 


GENERAL OFFICES: ENGLE BUILDING, P.O. BOX 33-816, MIAMI, FLORIDA 


CANADIAN OFFICES: 28 Percy St, Ottawa + 1815 Bank St. Ottews « 225 Evans Road, Tesontp 


» 





















~nouncing air space suspension 
and propulsion for ground vehicles 


5 



































Curtiss-Wright believes that the Air- 
Car is capable of wide application and 
many uses. Because of its simplicity, the 
price and operating cost will be low. In 
production, it would be competitive with 
automobile prices. Anyone who can drive 
an automobile can quickly learn to operate 
the Air-Car. + 


Curtiss-Wright has developed a vehi -le that 
rides on a cushion of low-pressure air and 
does not use conventional wheels, axles, 
brakes, clutches, transmissions, differen- 
tials or frame. 







The Curtiss-Wright Air-Car (patents 
pending) lifts itself 6 to 12 inches off the 
ground when the engine is accelerated, and 
as the controls are moved, will travel in 
any direction, forward, backward, side- 
ways, or will turn in a circle. Because it is 
airborne, it can travel over any unobstruct- 
ed terrain or can cross bodies of water. 






In order to determine more fully the use, 
applications and requirements for this ve- 
hicle and its system of suspension and 
propulsion, Curtiss-Wright offers units for 
sale to\suitably qualified individuals, com- 
panies, universities and Government agen- 
cies for experimental off-highway use and 
testing. To determine licensing require- 
ments for general use of the Air-Car, 
Curtiss-Wright will conduct demonstra- 
tions for Motor Vehicle Departments. 






















In its initial form the Air-Car weighs 
between 1,000 and 2,000 Ibs., and can carry 
from one to four passengers. It will use 
a conventional piston type engine ranging 
from 50 to 200 horsepower, depending 
upon the weight of the vehicle and the load 
it is carrying. The vehicle itself weighs ap- 
proximately 500 lbs. per passenger. The 
propulsion and suspension of the vehicle is 
accomplished by the use of low pressure, 
low velocity air. 
















If you are interested in obtaining and 
testing one of these vehicles, please write, 
to Mr. E. A. Carter, Vice President and 
General Manager, Canadian Curtiss-Wright 
Ltd., 1980 Sherbrooke, W., Montreal, P.Q. 
2 
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Four years age, Curtiss-Wright embarked on an economic and technical study 
of the various tron = neil, Cee ee 
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Good business everywhere 
through the international periodical 
“Export-Import/Die Briicke zur Welt” 
Sample-Number free of charge from 
Schimmel-Veriag, Abt. 18, Wirzburg, 
Germany. 


(Advertisement) 


A WARNING 
THAT CHANGED 
MY LIFE 


By a Wall Street Journal 
Subscriber 


Not long ago, in an ad like this 
one you are reading, I found a 
warning’ from The Wall Street 
Journal. 


“Keep up to the minute on) 
news affecting your income,” it) 
said. 

I sent $7 for a Trial Sub-| 
scription and, believe me, it 
changed my life. Now I know 
why some men get ahead while 
others stay behind, I am learn- 
ing about the far-reaching 
changes taking’ place in Amer- 
ica. I am finding out about new 
inventions, new industries and 
new ways of doing business that 
are helping ambitious men (in- 
cluding me!) to earn more 
money. The profit-producing and 
money-saving ideas I found in} 


The Journal have already put me | 
ahead about $1,500. ~ 

This story is typical. The Jour- 
nal is a wonderful aid to salaried 
men making $7,500 to $25,000 a 
year. It is valuable to owners of 
small business concerns, It can be 
of priceless benefit to young men 
who want to win advancement. | 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance, The only busi-| 
mess paper served by all three) 
big press associations, It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach check for $7 and mail. Or 
tell us to bill you, Address: The 
Wall Street Journal, 44 Broad St., 
New York 4, N.Y. CFP 5-23 





VICE-PRESIDENT and 
GENERAL MANAGER 


SS ANNOUNCEMENT Seem 


aly: Bin ‘ hum 


Soaks i RR hi OE LP EERE Eg 


a + Peas 


Terribly Busy 
Or Just Plain 


Inefhicient? 


This Montrealer’s new book on 
modern management may hold 
some eye-opening ideas for you... 


By JACK McARTHUR 

MONTREAL (Staff) If 
you’re always terribly busy, 
you may also be terribly ineffi- 
cient. 

And if you think that de- 
cision by the group—with each 
member making sure he fits 
quietly into the “team” — is the 
latest thing in management 


techniques, you may be as out- | 


dated as 23-skidoo. 
We have entered the age of 
the idea man. 


The man of originality, given 


reasonable conditions, can beat 


the problem of never having | 
|enough time to do his work. 


And he’s the fellow whose 
leadership can rescue the group 
discussion method from the 
endless talk, confusion and 
duplication which it frequently 
generates. 

This seems a fair statement of 


isome of the main points in a 
“The | 


provocative new book, 


Management of Tinte,” by 


|Montrealer James T. McCay. A | 


former chemical engineer and 
manager of a metal manufac- 
turing firm, the 38-year-old 
McCay is with Bois, McCay and 
Associates of Montreal. The 
company provides counsel on 


selection and development of | 


management 
1951). 
McCay says that in recent 


(FP, Aug. 18, 


years he has become increas- | 


ingly aware of the limitations 
of accepted methods of man- 
agement development. 

This book is the result, 

The age of innovation now 


dawning, it says, inevitably fol- | 


lows from the incredible speed 


with which change is occurring | 


in almost every field. 

For a company to remain 
successful, its executives now 
should be mentally alert, quick 


Jamaica Utility 
March Profit Up 


MONTREAL (Staff) — Net’ in- | 


come of Jamaica Public Service 
Co. (the operating company) for 
March, 1959, was £45,474, up 
13.3% from £40,115 in correspond- 


siing 1958. 


This brings net income for the 


:}12 months ended March 31, 1959, 


K. R. LAIDLEY 


Mr. F. A. J. Harrison — President ond 
Chairman of the Boord of the Pyrene 
Monufacturing Company of Canada Lim- 
ited, and its affiliate, C-O-Two Fire Equip- 
ment of Canada, Limited, is pleased to 
e@nnounce the appointment by the Board | 
of Directors of Mr. K. R. Laidley, os Vice- | 
President and General Manager of both | 
Companies. 

Mr. Laidley previously held the position 
of General Manager, and is also a Direc- 
tor of each Company. 


to £465,622 compared with £374,- 
121 in corresponding 1957-58. 

Operating revenues for March 
were £163,497 (£158,496 in March, 
1958) while total operating reve- 
nue deductions were £99,524 
(£100,753). 

For the 12 months ended March 
31, 1959, company’s net earnings 
applicable to common shares of 
Jamaica Public Service Ltd., the 
parent company, were $1,148,943 
or $2.84 per share, converted to 
Canadian funds on the basis of 
$2.73 to the pound. 


offers you the 


most efficient 


internal 


The Ericofon, 
world's most 
edvanced 
telephone, is 
available 
with Ericsson 
intercom 


thousand, 


—no rental charges. 


FLEXIBILITY: Any number of stations—twe or a 


ECONOMY: Ericsson systems ore reasonably priced 


CONVENIENCE and PRIVACY: Ericsson systems 
ore independent of outside lines. 


DEPENDABILITY: Ericsson systems are extensively 
used in 80 countries. There are hundreds of Ericsson 
installations in Canada. 


Ericsson will use their world-wide experience to 
recommend, plan and install a system that exactly 


fulfilis your needs, 
without obligation. 


Contact us for @ consultation, 


ERICSSON 


, TELEPHONE SALES OF CANADA LIMITED 


Montreal: 130 Bates Road. Tel. REgent 1-6428 
* Terente; 34 Advance Road, Etobicoke, Tel. BEimont 1-1811 


SALES AND SERVICE FROM COAST TO COAST 


to respond to new situations 
which keep crowding in, It’s no 
longer enough to be just hard- 
working, aggressive, strong- 
minded, shrewd or popular. 
“The man of the hour is the 
one who can handle the com- 
plex problems created by the 
increasing speed of invention. 
He is the man of exceptional 
originality. + 
“He is the man who has dis- 
ciplined himself to keep acquir- 
|ing new knowledge and skills. 
“He has 
created 
new pro- 
duction 
soncepts, 
marketing 
concepts, 
approach- 
es to fi- 
nancing. 
If he is a 
top-notch- 
er he is 
party to 
|} new con- 
cepts in 
areas like 





MeCAY 


|energy, the conquest of space, 
| civic planning, education or in- 
ternational affairs.” 

The moral for business: If 
you went to be successful, find 
jand develep the “originators.” 
| And a warning: Mass train- 
ing won’t do the job. Needed is 
|individual development, plus 
| personal example, plus an at- 
|mosphere of freedom which 
| encourages original thought and 
| a spirit of enquiry. 

Before the junior executive 
jumps to the conclusion. that 
this is entirely a matter of re- 
organizing some procedures and 
a few people at the top, it had 
better be pointed out that it 
greatly ‘changes things for any 
person aspiring to any impor- 
tant position. 

Following McCay’s~“‘line of 
thought, it no longer will be 
possible for an intelligent young 
|man to get a college degree, 
settle complacently in the 
|suburbs, develop a tried-and- 
| true work routine and a pleas- 
| ant executive personality, and 
|then wait for promotions and 
| salary increases to come click- 
| ing along. 
| . MeCay’s successful man is the 
one who consciously and de- 
|liberately continues his own 
education, who guards against 
allowing his work to become 
| tied to habit, who works on 
| better ways .of communicating 
|his ideas, who conserves his 
| energies, develops his mind. 
| He will, for instance, read 
|books and think serious 
| thoughts not directly related to 
his own work. 

It’s obvious that McCay’ feels 
|that this broader intellectual 


j 





Company 
Report 


Iron and Steel 


JENKINS BROS. LTD., Lachine, 
Que., net profit of $391,425 for 1958 
was 20.6% below 1957's $493,173. 

Domestic sales were 6.4% lower 
thari in 1957 and export sales drop- 
ped 36.8%, says President Alfred J. 
Yardley. Export sales, which ac- 
counted for 32% of total sales in 
1947, fell to 14% in 1957 and were 
less than 10% of last year’s total. 
There is every indication that the 
|demand for iron valves which in- 
| creased last year will continue dur- 
ing 1959. Bronze division sales, 
'down in 1958, are improving, and 
| current orders are already ahead of 
the like 1958 period. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1958 


| Sales ..,.ssecees 
Net earnings ... 


| Earnings per Share a 
| Com.: 
P. 





‘aid 
Shares o/s as at Dee. 31: 
Common, $25 par ... 60,000 60,000 


| CONDENSED BALANCE SHEET 
As at Dec. 31: 1968 1957 
Cash 
Mkt, s@C8.2 ...4...s008 
| Accts. rec, less res, ... 
Inventories 


TEMG.4 6 2c cdovereese 
| Mortgage rec. .......+ 
Life ins., C.8.V. os.0+. 

Fixed assets* 
Total assets 
| Bk, loan .. : 
Accts., divds. pay., etc. 
j Inc. taxes ..... . 
| Tetal curr. labs. ... 
Inventory reserve .... 
| Capital stock 
Earned surplus 
tMkt. value 
*After depr. of 
aM.v. in Can. dollars 
Working capital ..... 3, 


pea ee eed 
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Go. Team, Go 


Executives should be 


wary of over-using the 


* analogy 4s a management tool. c 
It’s valuable, says expert James T. McCay, but 
easily carried to ridiculous extremes. 


Example: 


“One company president . . . fell into this trap 
by over-using the analogy of the ‘team.’ ‘ 


“He b 


so ‘team-oriented’ that he spent the 


bulk of his time recruiting a star team. 
“In doing so he neglected product development and 
his competitors left the ‘all-star team’ far behind with 


a superior product. 


“The analogy of the team has become a very tired 
symbol in business. Not only is it overworked, but it 
is no longer representative of modern organizational 
practice. Modern business is much.more complicated 


than any game...” 


development which he-regards 
as sO necessary has been over- 
looked by many executives — 
who, as the phrase goes, are 
“married to their jobs.” 

That’s why it’s logical for 
him to protest against the man- 
ager who is always buried by 
work. : 

“If a man is chronically short 


of time, he is probably being | 


swamped by the growing chal- 
lenges of his job.” 

This nfan has no time for the 
broad mental progress McCay 
says industry must have. 

Yet that very progress con- 
tains the potential to relieve 
him of much of his load. A 


“The managers of this gen- 
eration face an unprecedented 
challenge. 


“They are the first generation 


‘whose formal education and 


training threaten to become 
obsolete before they can fully 
exploit it. 

“A symptom... is a feeling 
of time pressures. 


“The demands of the job can | 


no longer be fully met in the 
available time with -the old 
methods.” 

In the latter part of his book, 
McCay goes into some detail on 
how management can be nur- 
tured so that it will — or, at 
least, may speed up its 


more alert, enquiring; educated | origination of new methods. 


mind should find ways to solve | 


the problem. 

This is more than just the 
same old trouble, grown a little 
worse. 


WHAT A MARKET [BRITISH COLUMBIA 


»+- and what a way to reach it! 


The 


178-page volume 


| greeted by some as an historic 


management document — is 
being published by Prentice- 
Hall Inc., Englewood Cliffs, N.J. 


More poalsibedlt and wkdar 


than an 


ard of living leads all Provinces. 


“REPS.; Toronto; Manager, R. C. Boyd, Star Bidg., 80 King Street West. 


construction 
ywhere in Canada. B.C.’s stand- Columbians 
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TRIBUTE TO YOUR PERFECT TASTE... 


STATESMEN 


Simon's Statesmen 20c — also available in Delmonicos 15c and Panetelas 15c 
Pius provincial tax where applicable 


|Repentant. Air Polluters 


Those polluting the air of To- 
ronto with smoke, fumes or dust 
can expect more trouble from 
civic officials (FP, Aug 23, 
1958). 


They can also anticipate more 
help or advice if willing to try 
to stop the air pollution. 


““We are intensifying our ef- 
forts,” an official of ‘the air pol- 
lution control division of the 
metropolitan government said. 
“We haven’t scratched the sur- 
face of what can be. done.” 


Offered Help by Toronto 


He said there has been a 
“great increase” in prosecutions 
for violations of the air pollu- 
tion bylaw, “but not too terrific 
a flood if you consider the prob- 
lem.” 


On the helpful side of the is- 
sue, civic officials met last week 
with members of the Toronto 
branch, Canadian Manufactur- 
ers’ Association. 


“Our people are prepared to 
co-operate, but they want to 
know how,” said George C. 


Bernard, manager of the To- 
ronto branch, 

“You have to have some re- 
search, some advice, some help, 
as to how you can cure air pol- 
lution. ‘ 

“Just summonsing these 
people doesn’t cure it. You have 
got to use common sense in ap- 
plying the bylaw.” 

Only a “few” CMA members 
have been charged under the 
bylaw, Bernard said. 


COVER ONTARIO 

Jenkinson & Co. of Toronto has 
been mamed exclusive Ontario 
distributor for line of room air 
conditions made by Remington 
Corp. o: U. S. The Toronto firm 
is now organizing a dealer net- 
work to cover Ontario. 


NS 


Vancouver Daily Newspapers 
give you almost 100% coverage 


inital 0's he aaa Ne aes 


sii elas cite 


of the rich, retail Greater Vancouver 
trading zone... plus top coverage 
of homes throughout B.C. 


British Columbia's growth knows no bounds. In every corner 
of the Province, there’s increased construction . . . more 
retail sales activity... population growth. But remember — 
nearly 60% of B.C.'s population lives in the “lower mainland 
area" stretching east, south and north of Greater Van- 
couver. In this rich trading area, the dynamic combination 
of The Province in the morning and The Sun at night gives 
you penetrating, all-embracing coverage unmatched in 
the West. Add the healthy bonus of Pacific Press’ coverage 
of thousands of homes throughout B.C. and you get your 
best media buy in Canada’s third market. 


Typical of the smart new restaurants in Vancouver 
is Monty’s Sea Foods, overlooking the harbor. 


tn 


"Prom dtaghice to cabin ernistrs; Britteh  Consipuctiin: 16 ot 6 Wie peck tn B.C. 


of hundreds of 


are ing boats at the rate In Vancouver alone, 151 apartments 
Gontineli sf asbarcuiaae: were built last year. 


. Pacific Press 
LIMITED 


The Vancouver Sun -The Province 


Montreal: Manager, Milt Benison, 225 Shell Tower Bidg. 


U.S.A.: Cresmer & Woodward Inc., (Canadian Div.) New York, Chicago, Detroit, San Francisco, Los Angeles, Atlanta. 
United Kingdom: D. A. Goodall Ltd., 4 Old Burlington Street, London W.1, England. 
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Proposed causeway would follow 
the nine-mile route of the present . 
CNR car and rail ferrg. 


Predicts Lots 
More Tonnage 


A “most encouraging outlook 
for -1959 and succeeding years” 
for direct overseas shipping 
from Toronto is foreseen by the 
general manager of The To- 
ronto Harbor Commissioners. 

E. B. Griffith notes in the. 
1958 annual repart of the com- 
missioners that direct overseas 
shipping showed ap increase of 
43% in 1958, the tonnage reach- 
ing 287,768. from 200,395 in 
1957... 


Completién of. the St. Law. 
rence Seaway brighténs the 
1959 prospects further (FP, 
May 2). 

Mr. Griffith also sees “every 
cause for optimism” for future 
total tonnage, despite a decrease 
from 5,284,364 tons in 1957 to 
4,487,328 tons last year, 


The drop in coal and oil ton- 
nages more than represented 
the total decrease. 


Total tonnage continued to 
drop from 1957 until August, 
when there was an upturn 
which continned throughout the 
remainder of the year. 

Of the total, 3,705,407 tons 
was carried by 2,260 vessels in- 
bound, and 781,921 tons by 2,- 
243 ships outbound. 

Commissioners’. revenues, in 
spite of the drop in tonnage, 
maintained their “excellent 
position,” nearly reaching $2 
million. 

Capital monies were expend- 
ed to complete Marine Terminal 
No. 15; to start No. 17 for com- 
pletion this spring; and to ecom- 
plete a new 50-ton combined 
dredge and heavy lift. 

Dredging of the harbor to 
seaway depth was continued by 
the federal government. 

Assessment of all occupied 
harbor lands continued to in- 
crease and in 1958 was over $80 
million. 

Toronto received over $4.3 
million in business and prop- 
erty taxés from the area in 1958. 


. cr 
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The P.E. L Causeway 
Is More Than a Road 


In the Maritimes, it’s a $50 million investment ° 
in the prosperity of the whole region. Here’s 
why Maritimers think so... 


By MARCUS VAN STEEN ,cross in good summer weather;times have to wait two hours 
HALIFAX—Three years ago| and in winter is often impass-|or more for accommodation, 
there was considerable talk of able for days because of gales, | and there is no way of knowing 
a causeway to link Prince Ed- ice or fog. how many refuse to wait and 
ward Island with mainland| At its narrowest point, be- | Proceed elsewhere. 
Canada. tween Cape Tormentine in New| There is also no way of esti- 
; : ina- | Brunswick and Borden, P-.E.I., | mating what the increase in rail 
dan os tendro wee ae eat the strait is about 9 mil. across, | traffic would have been had 
tinent by its sheer boldness, and and over the years there have there been any way of provid- 
the then Federal Minister of | been many schemes put forward | ing for such an expansion. 
Works, Robert Winters, sent | to throw a land link across the; The slowness, uncertainties 
geologists down to Cape Tor- | Strait at this point. jand inadequacy of this trans- 
mentine in New Brunswick to| The most elaborate scheme | portation link |have without 
estimate the amount of rock-|was a tunnel, seriously con-|doubt held up the progress of 
fill that would be readily avail- | sidered in 1891 by New Bruns-| the island. 
able. wick’s Minister of Finance,| Ags a former premier, the late 
Their report was pigeonholed | George Foster. Walter Jones, put it on more 
by the new minister, and little} It has also been suggested | than one occasion: 
has been heard of the project} several times that a bridge be| “We have to work harder and 
since the change of government. | built — a project which has| cheaper than anybody else in 
Little has been heard in other | been described as entirely fea-| Canada because of high trans 
parts of the country, that is, for | sible by several engineers. portation costs.” 
the idea is far from dead in the - towever, since the successful! It is the lack of adequate 
Island and it promises to be} completion of the Canso Cause- | transportation, for example, that 


the main issue in the next). ,y connecting Cape Breton | imi ; , 
Prince Edward Island election, y & P limits the island’s farms to one 


t Island with the mainland, | export crop, potatoes, which can 
which must be held before the Prince Edward Island thinking | pe stored for long periods and 
aA a f marking time has been that a causeway would are not spoiled by delays in 

‘After years o be the simplest, cheapest and i 
economically, the people of the : Pp: p reaching the consumer 


most. practical way to link the ‘ “7 

Island are looking to the cause~ island with the fol of Canada. | ;, pu . aks ” ene 
way to bring them into step : g the tourist business, which is 
with the progress Canada has Looked at from Prince Ed-|now a major consideration in 
made since 1939,” says Walter ward Island’s point of view, the the island’s economy, 
Shaw, the leader of the Progres- oa ne Uden an Islanders frequently quote the 
sive Conservative opposition in | “"* W! ° and is Ur~| fact that immediately after the 
the provincial legislature. gent. Canso Causeway was finished, 

And Alex Mathieson, the 6% | Apart from an air service out |the number of tourists visiting 
ft. giant who has been Prince | Of Charlottetown by Maritime | Cape Breton Island increased by 
Edward Island’s premier since | Central Airways, the islanders | one third. 
1953, says: depend mainly on arail andcar) ‘There is no doubt that the 

“The whole thing is up to Ot- ferry operated by the CNR from causeway could be built. 
tawa. By the terms of Confed- Cape Tormentine to Borden,| worthumberland Strait is 
eration Ottawa promised us| ‘aking almost an hour for the comparatively shallow, ranging 

; ; . | trip in good weather. : 2 ’ 

continuous and adequate com in depth at this narrow stretch 
munication, and with today’s} Another ferry, accommodat- | ¢om 39 ft. to 80 ft 
traffic that can’t be done by fer- | ing only cars, connects Wood | , 
ries, no matter how fast and{Island, P.E.1, with Caribou, | oe ae ee ee 
efficient they are.” N.S., but it is iced in so often ce sean ae a a nition 
With their major markets at-|during the winter and spring) |S) oy : ° ‘tie beni 
tainable only at the end of Jong | months that it should be regard- | ‘OTS ©* TOCK to span the v= 
and costly rail or road hauls,|ed as mainly an operation for | &*?: 
transportation has always been | summer tourists. | Just how much that would 
a major preoccupation in the| The ferry link may have been |C0st depends on how far the 
Maritime Provinces, | adequate at one time, but that rock-fill has to be carried. 

This has been particularly the | time is long past. | One thing is certain: It will 
case in Prince Edward Island, In 1947 the CNR ferries car- | all have tec come from the New 
which is cut off even from its | ried 37,000 trucks and cars, but | Brunswick end, as there is not 
neighboring .New Brunswick} this figure had increased to | a bucketful im P.E.I. 
and Nova Scotia by the grey | 123,000 in 1955. | In fact, stone has to be 
waters of Northumberland; During the peak summer | brought over from New Bruns- 
Strait which takes an hour. to! tourist season, motorists some-| wick now to make highways, 


the boundaries of Prince Ed- 
ward Island. 

The producers of New Bruns- 
wick and Nova Scotia are just as 
anxious tp get their goods to 
consumers on the island as the 
islanders are to get their goods 
to mainland customers. 

In its industrial promotion, 


Council frequently points out 
that the Atlantic Provinces con- 
tain two million customers, 

A big flaw in this argument is 
that these two million people 
are too widely scattered to be 
effective customers. 

The projected causeway 
would, so to speak, bring the 
100,000 people of P.E.I. into the 
market-place as far as the pro- 
ducers of New Brunswick and 
Nova Scotia are concerned. 

In fact by making the island 
more prosperous it might even 
effect an increase in the num- 
ber of its potential customers. 

Hf so, this would be the first 
increase in P.E.I.’s population 
for many decades. 

The projected causeway is 
also of concern to all Canadian 
taxpayers, in all parts of the 
country, whose money is being 
spent. However, this is not just 
a matter of spending some $50 
million or not spending it. 

Canadian taxpayers are al- 
ready footing the bill to link 
P.E.I, with ‘the mainland — a 
bill that runs to more than $3 
million a year. 

The deficit in operating the 
rail and car ferry service from 
Cape; Tormentine to Borden has 
been increasing steadily over 
the years. - 

In 1940 it amounted to $400,- 
000. In 1955 it Was $1.6 million; 
and this year it is estimated at 
$2 million. This is just the op- 
erating deficit. 

Adding a reasonable depre- 
ciation on the two ferry boats 
and on the port facilities at 
either end and we-arrive at $3 
million. 
| Even without allowing for a 
and rain for 30 years without La - ed ee 
any signs of wear. ficit, the next 15 years will see 

But whether there is enough | us spend at least $50 million to 
of it at Cape Tormentine at a/| provide the present inadequate 
reasonable distance from the transportation link with P.E.L., 
strait is the secret that makes | and by that time another ferry 
the report of the Department of | boat will be needed, costing 
Works geologists so important | something like $12 million. 
to the project. | The causeway, on the other 

It has been estimated that if| hand, would require little main- 
the 40 million tons of fill can|tenance and” would last in- 
be found within a radius of 10 | definitely. 

mi. from Cape Tormentine, the| In other words, it would pay 
projected causeway would cost | for itself within 15 years, and 
about $50 million. : in all the years after that Can- 
oe oo — mile that | ada would be in pocket. 
to carried the If we take into consideration 
. been lected Vice President and General Menager for) cost will go up rapidly. that the causeway will prob- 
“alten oe eepes. Sadahends tocecot tee However, even if the cause-| ably make the people of P.E.l. 
L. Harrington. The appointment is effective immedictely.| Way were to cost much more | more prosperous, and therefore 
i native of eg ~~ ae — from McGill University. He entered the| than $50 million it would not} more valuable as taxpayers, we 
caahiee et ee cee ee ee oe ml be an expensive project by to- | shall probably come to the con- 
. Mr. Evans entered the insurance business in 1948. Since} Consider the number of people | Canada cannot afford not to 


for 
that time he hos compiled a successful record in sales and sales . He is! j i ; 
@ grodvate of Morvard University ond cinaiiedt Ssueeh ee a it would benefit build the causeway. 


: It should be recognized that; And anyone in the Maritime 
Mr. Davey ond Mr. Evens will moke their headquerters in Hamilton ‘ Rak ae os 
Company's Conedion toed Otte “ * ™*) the causeway project is of con- | Provinces will agree that this is 
cern to Canadians far beyond |as sound.a conclusion as any. 





ANNOUNCE ENT ee ANd for other construction jobs, 
on the island. 
PAUL REVERE LIFE APPOINTMENTS | m PE I, 


i 


knowledgeable 
_ people like to point out that the 
carboniferous sandstone at Cape 
Tormentine is ideal for a cause- 
way, as some of it was used in 
a breakwater at Souris, P.E.I., 
and has weathered wind and sea 
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/ . - Quebee Power Company 
NOTICE OF MEETING OF BONDHOLDERS 





to be held June 29, 1959 : - 
NOTICE is hereby given that a meeting of the holders of the: (a) increasing the basic fund payments established b 
cust Meceures ond set Brest Cakes Teed Sener: Section 109 thereof as amended, payable at the end 
inafter ively referred to as “the Bonds”) of Q EC each period of one accounting from January 1, 1 
POWER COMPANY (hereinafter called “‘the Com of all from 1% to 114% of the greatest princi 
an outstanding under and secured by Trust amount of all Bonds which shall have: 
Deed of H Mortgage and Tale by ‘the at time to the date when such pa t is made; 
Company in favour of Trust Company, Limited as (b) inserting a provision Company at 
Trustee ( called “the Trustee’) on ber 24 any time and from to time to Bonds of any 
1928 and Deeds thereto (which ‘Trust Deed and Series in the open market’ or by tender or by private 


or omissions as may be made at such 


additions 
d be agreed to.by the Company) Extraordinary Reso- 
tutions (as defined in the Tos ») 


namely: ; 

A. To ratify, confirm and approve the action taken by the 

on February 27, 1959, notwithstanding anything to the 

oonety seat in in from the lien 
of the Deed and consenting to the sale by the Company of 
all the issued shares of of a Ltée 
Company the proceeds of sich sale being the suan of $1,752,150 
Company sum F 
in cash and the said eash on it to await such 
disposition thereof as may be i upon at the said 
meeting of Bondholders. ' 

B. To sanction the i and alterations of the 
provisions of the Trust Deed ions and compromises 
of the rights of the Bondholders against the Company and 


against its a roe ; 

1. > newt to the effect that the sum of 
$1,752,150 in ting the proceeds of sale of the 
shares of capital stock of Quebec-Autobus, Ltée referred to in 
paragraph A hereinabove shall be held by the Trustee as 
x the specifically mortgaged premises under the*Trust 

and may from ion to time, 
my, oe over by the Trustee to the Company upon the 
am of acquisition or construction by the Com of 
property of the nature of Property Additions (as defined 
the Trust Deed) constructed or acquired by the Company 
subsequent to January 1, 1959. 

2. To-amend Section 1 of the Trust Deed by— 

(a) amending the definition of Net Earnings of the 

C meeey contained in subsection (j} to provide that such 

Net ings shall be calculated after deduction of de- 

preciation (not less than depreciation calculated on a 

straight line basis over the estimated useful life of the 

property involved) but before accrued sinking fund 


charges; ‘ 

(3) amending the definition of Property Additions 
contained in su ion (k) by deleting therefrom the 
words ‘‘tracks, rolling stock”’. ‘ 

3. To amend Section 2 of the Trust Deed by deleting 
therefrom the requirement that the last permissible maturity 
date for any Series of Bonds shall be January 2, 1989. 

4. To cancel Section 3 of the Trust Deed and related pro- 

. visions, which provide for the issue of all or any part of the 
Bonds of any Series in the form of registered debenture stock 
payable in sterling in Great Britain at the fixed rate of 
oe of £1 sterling for $4.8624 currency of the Dominion 


5. To amend Section 4 of the Trust Deed in such manner 
as to permit that the countersignatute of the Secretary or an 


t of the Company on any of the Bonds may 
be pocencctis ror Sooke or pri 


6. To amend Sections 15 and 102°of the Trust Deed to 


ide that the publications :n a daily newspaper in London, 
England, which those sections , need not be made 
unless Bonds are outstanding 

7. To amend Section 21 of the 


ust, Deed 

Trust by deleti 
therefrom. the limitation upon the te princi 
amount of all Bonds permitted to be outstan: under the 
Trust Deed at any one time to $100,000,000, and to sub- 
stitute therefor provisions permitting of the issue of Bonds 
under the Trust Deed without limitation as to princi 
amount, — only.to a as ae eae A = 
tions an et Earnings of the Company (as respectively 
defined in the Trust Deed) and the other relevant restrictions 
therein contained, and to compliance by the Company (where 
applicable) with the covenant referred to in paragraph 12 
hereinbelow. 

8. To cancel all the provisions of the Trust Deed relating 
to Subsidiary Companies, Subsidiary Property Additions, 
Pledged Securities and Additional Securities as defined in 
subsections (1), (m), (n) and (0) respectively of Section 1, 
including, inter alia, the said subsections (1), (m), (n) and (0) 
of Section 1, all those provisions of Sections 25 to 34 inclusive 
which permit of or rélate to the issue of Bonds upon the 
basis of Subsidiary Property Additions and itional 
Securities, those parts of jon 38 which ire Pledged 
Securities to constitute a part of the specifi 
sel GRGgOED: t' Piodged. Goonies, Whane punter of 

management ities, ti parts o' 
Sections 78, 81 to 85, 89 and 91 which embody covenants 
with respect to Subsidiary Companies, Sections 86 to 88 
inclusive, those parts of Sections 94 and 95 relating to the 
release and substitution of Subsidiary Property Additions 
and Additional Securities, and those parts of Section 100 
which permit the application of moneys received by the 
Trustee to the acquisition or construction of Subsidiary 
roan Additions or the purchase of Additional Securities. 

9. alter the general designation of Bonds of all Series 
hereafter to be issued and outstanding under the Trust Deed 
from that of ‘‘First Mort; and Collateral Trust ne 
ae to that of ‘First Mortgage Sinking Fun 

10. To amend those parts of the Trust Deed which au- 
re issue of wr on aay basis of sropenty Additions 
acquired or conetru y the Company by— 

(a) reducing the principal amount of Bonds which 
Section 32 authorizes to be issued on the basis of Property 
emg «mad _— 78% to 06767 oe eee or oo 
‘air to the Company of suc y itions, 
whichever is less; 

(b) amending the provision of Section 28 which now 
requires that where Bonds sre to be certified and delivered 
on the basis of Property Additions consisting of properties 
acquired by the meer under lease or of works con- 
structed on premises held by the Company under lease, 
stich leases must terminate not earlier than.January 1, 
1990, and substituting therefor a provision that suc 
leases must terminate not earlier than one year after the 
maturity date of the Bonds to be certified and delivered 
on the basis of such leases or works; and:similarly amend- 
ing the provisions of Section 33 (ViIt) (g) with reference 
to the Opinion of Counsel required in such cases. 

11. To amend the mortgage clause of the Trust Deed, 
being Section 38 thereof by— 

(a) a the fifst paragraph of the said Section 
to provide that the first, fixed and specific hypothec, 
mortgage, pledge and charge and the cession and transfer 
constituted by the said first paragraph, which is now only 
required to extend to real and immoveable one and 
rights of the Company made the basis _ issue of 
Bonds under the said Trust Deed or the withdrawal of 
cash held by the Trustee or the release of Poaee from 
he poaaty: Riges! oe properties and nate 
the present real and im i ights 

and all future real and immoveable properties and righ 


ts 

Sel coatelicg pearing t the end 
(b) cancelli e proviso now a ing a 

of the second paragraph of the said Section which permits 

the Company, notwit ing the floating charge 

created by such paragraph, to p all or any of 

the shares and securities of other companies by it 


and not forming or required to form part of the specifically 
mortgaged premises under the Trust Deed, as security 
for the issue of other funded indebtedness by the Company. 
12. To insert a provision that the total aggregate principal 
amount of Bonds ding at any one time shall not: 
o principal sum i at that time the ae 
and specific charge and the floating c comin n 
mortgage clause; and a covenant by see Unesen én 
shall at any time desire to create and i Sande taal 
of such limitation it will, as a condition precedent thereto, 
execute in favour of the Trustee a supplemental deed or 
deeds increasing the amounts of the specific charge and of the 
floating charge by a principal amount at least to such 
. excess with interest at 7% per-annum and a amount 


= 


_ Dated! st Montreal, tbe 19th day of May, 1950 


for the basic si fund, which Bonds shall be received 

or i Ay ay emia yn pe meet amount 

equal to the principal amount of. such Bonds. 

14. To amend Section 134 of the Trust Deed to provide 
hat the Bondholders may, by a declaration in writing 
signed by the holders of not less than 662% of the Bonds at 
the time outstanding, and addressed to and served upon the 


Trustee, direct and exercise all the powers which a meeting 
of the Bondholders could, by resolution or Extraordinary — 


Resolution, exercise or direct. 

15. To permit of the issue hereafter\of fully registered 
Bonds ‘without cou in denominations of $1,000 and any 
multiples of $1, authorized by the Directors, of each 
Series of Bonds now outstanding under the Trust. Deed (being 
“D”, “E” and “F’’ respectively) and to provide for 
exchanges of coupon Bonds of each such Series for an equal 

ipal amount of fully registered Bonds without 
coupons of the same Series, and vice versa. 

16. To make all such co tial and related amend- 
ments and changes in the text of the Trust Deed and in the 
schedules thereto and in the forms of Bonds as the Company 
and the Trustee may consider to be necessary or dtabable by 
reason of all or any of the foregoing paragraphs 1 to 15 
inclusive. 

17. To auras of the form of Supplemental Deed, a 
draft of which will be submitted to the meeting, to be executed 
between the aegpeny and the Trustee for the purpose of 
giving effect to the changes, alterations and modifications 
above referred to, and to authorize the Company and the 
Trustee to execute a Supplemental Deed in the form, or 
substantially in the form, so submitted and to cause the same 
to be registered wherever necessary and to execute and 
register such other deeds and documents and to perform all 
such other acts and things as they may consider to be neces- * 
sary or desirable for all or any of the foregoing purposes and 
in order to give effect thereto. 

This Notice is given pursuant to the provisions of the Trust 
Deed to the intent that any and every resolution od at the 
said meeting, or at any adjournment thereof, as an Extraordinary 
Resolution shall, if passed in the manner provided therein, be 
pas sees all the Bondholders, whether present at or absent 
from the meeting or any adjournment thereof, and to the further 
intent that in passing any resoiution as an Extraordinary 


" 


: 


Resolution or otherwise such meeting may amend, modify, ° 


change, any: add to or omit any of the matters hereinabove 
specified or referred to if agreed to by the Company, it being 
stipulated that the foregoing does not purport to specify the 
— of pene ees or recites to be morens. at the 

i to the general nature of t: iness to 
be tonmnhebed thereat. . 

Copies of the Trust Deed and of the draft of the Seppe: 
me Deed between the Company and the Trustee referred to 
in paragraph 17 hereinabove, are available for inspection by 
Bon at each of the offices enumerated hereinbelow. 

NOTICE is hereby further given that, pursuant to the ‘Trust 
Deed, the following ions have been made by the Trustee 

for the purpose of enabling Bondholders to be present and vote 
at the meeting without producing their Bonds, and of enabli 
them to be present and vote at any such meeting by préxy an 
of | such proxies at some place other than the place where 
the meeting is to be held:— 

(a). holder of a bearer Bond or Bonds desiring to be 
present and vote without producing his Bond or Bonds, or 
to vote by proxy, may deposit such Bond or Bonds with any 
bank or trust company or with any other depositary satis- 
factory to the Trustee (who may be the owner of the Bonds 
in cases approved by the Trustee), which will issue a Votin 
Certificate giving particulars of the Bonds my ere an 
any person ea tes at the meeting a Votin rtificate in 
his favour by or on behalf of such bank or trust com- 
pany or other depositary, in a form satisfactory to the Trustee, 
or a written Instrument of Proxy in his favour 
signed by the Bondholder named in such Certificate, shall 
be entitled to be present and vote at the meeting and at any 
adjournment thereof in respect of the Bonds designated in 
such Certificate. Bonds so deposited will be returned on 
demand after the meeting or any adjournment thereof. 
= may wm be eee on deman pa nee than two 

ys ing t y of the meeting or of any adjournment 
ree tat in such event the Bonds so returned cannot be 
voted unless produced at the meeting, and any Voting 

Certificate or Instrument of Proxy with respect to such Bonds 

shall be deemed to have been cancelled and revoked upon 

receipt by the Trustee of notice of re-delivery of such Bonds 
to the holder thereof; 

The Company will pay the reasonable charges of any bank 
or trust company accepting Bonds for deposit; 

(b) The holders of coupon Bonds registered as to principal 
may attend the meeting in person without production of 
their Bonds, but if they desire to authorize any other person 
to attend and vote f m they must, by written Instrument 
of Proxy, appoint a person as proxy to vote at such meeting 
and at any adj mt thereof; such Instrument of Proxy 
shall state the numbers of the Bonds regarding which they 
are entitled to vote; 

(c) A person named as proxy in a written Instrument of 
Proxy need not be a Bondholder; 

@ The deposit of such Voting Certificates and written 
Instruments of Proxy may be made at or prior to the meeting 

* at the office of the Company, 600 Dabehecter Street West, 

Montreal 2, or at any of the offices or agencies of the Trustee 

enumerated below; ‘ 

(e) The Trustee may permit the sending of particulars of 
such Voting Certificates and written Instruments of Proxy 
by letter, cable, telegram or radio, prior to or during the 
meeting, or any adjournment thereof, to the Company or to 
the Trustee or to the Chairman of the meeting, and may 
permit such Certificates and Instruments of Proxy so deposit- 
ed to be voted upon as though such documents themselves 
were produced at the meeting; 

(f) The Trustee may dispense with any such deposit and 
may permit Bondholders to make proof of ownership in such 
other manner as the Trustee and the Company may approve; 

(g) A proxy should not be given in favour of the Trustee, 
National Trust Company, Limited; 

(h) The foregoing regulations will be subject, as regards 
bearer Bonds situated in the United Kingdom, to such modi- 
fication as may be necessary to comply with the United 
Kingdom Exchange Control Regulations. 

Save'as aforesaid the only persons who shall be recognized at 
the meeting as the holders of any Bonds or as entitled to vote or 
be present at the meeting in respect thereof shall be the persons 
who produce unregi Bonds at the meeting and the registered 
Bondholders or their proxies. 

Forms of Voti Certifies tes and of written Instruments of 
Proxy and other information may be obtained by Bondholders 
on application to any of the following offices of National Trust 
Company, Limited: 
Vonrnea 1, P.Q. 


Epmonton, Alberta 
225 St. James Street West 


10072 Jasper Avenue 


Toronto 1, oe Cae ee 

20 King Street 605-8th Avenue 

Hamitton, Ontario Vanco British Columbia 
11 Main Street East Burrard at 7 
WisnireG, Manitoba Vicrortia, British Columbia 
250 






or at The Bi : 
NY USA. 


ets 


' % 


727 Fort Street 
eee Company 3 Lombard _. 


NATIONAL TRUST COMPANY, LIMITED 














POTATO CHIPS roll off the production line at the Acadia 
Foods plant, Centreville, N.S. 


Potato Booms 


In Appleland 


Special Correspondence 


President of Glendale Foods 


KENTVILLE, N.S. — Pota- | is J. Gerald Sarsfield. J. Law- 
toes are helping Annapolis Val- rence Sarsfield is vice-presi- 
ley farmers in Nova Scotia to | dent, and secretary-treasurer is 


forget sagging apple crops. 

Apples are still important, | is a director, 
but loss of the U. K. market! 
after the war cut heavily into | 
farm income. 

In 1946 the apple crop was 
worth $5,689,900. In 1956 it was | 
do to $1 million. 

or two years after the war | 
there was confusion, then | 
farmers began changing over to | 
other crops, including chickens 
and eggs. 

Farmer Victor Kinsman, of 
Sheffield Mills, is a good exam- 
ple of the new farm policy. 


| 26 employees, 


Graves Co. 


| Eric B. Kinsman. Eric Balcom 


The firm started in July, 
| 1957. Sales in 1959 are running 
| 60% higher than in 1958. Be- 
| sides chips, the company makes 
| popcorn and corntails. There are 


Acadia Foods Ltd. started 
| producing potato chips in 1954. 
Today it has a staff of 52. Its 
Scotties brand is sold by M. W. 


Harry Smofsky, of Bridge- 
town, is president. John Shaff- 


In 1946 he harvested 4,600 | ¢r, also president of Graves, is 


bbl. of apples from 32 acres of | # director. 
orchard. The next year his crop 


Acadia plans to open a new 


dropped to 1,700 bbl. Because | $300,000 plant this summer at 


apples were his only major crop, | New Minas. | 
the outlook was bad. 


| Originally the chip plants 


Kinsman decided to go into | bought potatoes in P. E. 1, On- 
mixed farming and throw tradi- | tario. New Brunswick and the 
tion aside. By 1950 he had clear- | U. S., because Annapolis Valley 


ed out all the apple trees. 


farmers were not-raising enough 


Last year he planted 125 acres | of the right types, Now all buy- 





of potatoes, with a 10,000-barrel | ing is done locally. 
contract at $2.90 bbl. He added | 
80 head of beef cattle and 140 | 


Chipping potatoes are grown 
under contract, guaranteeing 


hogs. | the’ farmer a firm price at the 


In the last 10 years he has | time of planting. 
bought almost $40,000 of new | 
equipment. 

One reason for increased po- 
tato acreage: 


| potatoes must chip. 


Glendale Foods Ltd., of Can- po acceptable potatoes. 
ning, and Acadia Foods Ltd., of | 
Centreville. | Sarsfield says: 

Both sell all their products in | 
the Atlantic Provinces. 


The only risk involved: The 
If he watches soil, cultivation 
Two chip plants operating and temperature, the farmer is 


within a few miles of Kentville, practically assured a good crop 


Glendale Foods’ . president 


“There are many more prod- 
ucts to be merchandised that 


The 1958 crop in the Annapo- | }aren’t made in this area yet, 
lis Valley of chip and table po- such as potato flakes, frozen 


tatoes was 840,000 bu. 


french fries and potato sticks.” 





LCompany Reports 





Financial 


| rental to parent, depreciation and in- 


}come taxes, of $200,000 for its first 
PRUDENTIAL FINANCE CORP., | year of operations ending Feb. 28, 


London, Ont., net profit of $43,067 | 1959, according to an interim report. 


for 1958 was 41.5% higher than 
1957’s $30,430. . 
INCOME ACCOUNT 


Blue Bonnets’ new construction of 
ja clubhouse, buildings and stables 


Years ended Dec. 31: 1958 1957 | Should increase future attendance, 
Total income ........ $214.244 $170,369 | the president says. 
Expenses ...... 99,874 91,763 | 


Depreciation ....... 3.256 


Wholly-owned subsidiary Show- 


Int. & bk, charges. . 40.047 26,767 | Mart Inc., paid parent a special divi- 











ime. taxes ......008 “ae yeed dend of $50,000, in addition to ad 
et profit ......+. . 3, 43 
Less: Dividends ..... 18.159 15,783 | SeDtal of $300,000. 


Surplus for year .... 24,908 14,647 Investments in other companies 


Earnings per share: 1 
% pref. 





include Central Trust Co. of Can- 


Oe Pret wc--s-veve GEN 9850 | ada, 41.6% of stock, Provident As- 
Part. pref. & com 4.98 2.46| surance Co., 58.9%; Dupuis Freres 
ie — pei. sap Ltée., 37.4%; and Librairie Beau- 
+ gyatier Gage % of Class A stock 
6% pref., $65 par 5,000 4,655 | | chemin Ltée., 4.3 0 
Part, n.p.v. aa, ee 3.280 3,800 | and 94.4% of Class B stock. 
Common, n.p 1,200 1,200 INCOME ACCOUNT 
CONDENSED BALANCE SHEET Years Ended Sept. 30: 1958 1957 
a Ginter samaee| Met earnings ......... $802,430 $300,284 
Retail sis. contracts*, 1,393,471 879,005 | Less: Deprec. ...+.+-- a 
Total curr, assets , 1,409,468 891,601 | ond chan. Laon aasi ee 
ee —. us _ sav | Inc, taxes ........00 32,244 15,537 
ete 7 om .. ab 052 23,810 Net profit ......s«+.- . 387,885 132,371 
Real estate for sais’. = ys iieace¥h 22,303 22,500 
Gonewitt ag a seme tos. soieo 40,900 
BOG REPS. ...- 200% y O% Pref. .....s.0.00 8,880 450 
Teta! aevete el  Comenon ..........+ ae ae 
Goes: Se. GAP" <oge Pe onan Surplus for year ..... 268,102 69,421 
Dia. wy "373 8.169 | Times All Interest Earned: 
ee . 10:550| Before deprec. ..... 319 2.63 
Debent. pay... - ” 20,000 After deprec. .. 3.1 2.29 
Setel caer. im. 939.521 463,418 Bageiade pet Share and Dividend eoases 
$7,007 Paid, 44% 0.90 7 
ee We S . ae]. _ Pel, 8... 1.00 1.00 
ee ee oa #., Ser. B 26.07 27.95 
Siiter uasteeee : Paid, 6% ......+46 1:20 0.30 
Seve Soe 48,638 Common ......+-s6. 2.04 0.46 
ane ies ue | Pele... OM. cuas 
forking capital } Shares o/s as at Sept. ‘30: 
—_—— 4%% PBref., $20 par . 24,125 25,000 
TRANS-CANADA CORP. FUND,| 5% Pret., = par... nae 40,200 
Montreal, net profit of $387,885 for | §% Pref., $20 par ... : 
year ‘| 4 Sept. 30, 1958, was 193% | Common, $10 par .. 150,000 150,000 
than previous fiscal year’s | CONDENSED BALANCE SHEET 
= 1. As at Sept. 1958 957 | 
company ased Ce”: as das evieeete $62,108 poms 
eee land ogee on the | Accts., etc., rec. éusiuee DORs oss tae 
¢ milion 8q-| Prepaid exp. ... ws 12,905 4,500 | 
ft.) of Blue Bonnets Raceway for Total curr. assets .. 104,824 71,641 
Acess to the north was | Mkt, invest.¢ ... ..... 383,186 393,186 | 
Invest. in subsid, ..... 3,702,600 3,262,852 
provided by purchase of an addi- | Fixed asse:s* . 1)... 7,109,040 1,766,977 
tional 21,187 sq. ft. for $52,968. | Other assets ........ . 389 102,210 
A wholly-owned subsidiary, Blue ae —s «s+» 11,608,950 aoe 
Bonnets Raceway Inc., was created cets..Cic, DAY. ....,  <oaene 38.364 
to operate the racetrack. Rental of onds pay....... 2. 0 ...... 50,000 
$353,220 paid by subsidiary to par- = — liad. elites a! 
ent covers only seven months of las. pital stock ......... 3,412,500 2,860,000 
year, President a Lévesque a japned surplus ....... vaaes fa 
out. Annual rental will total at least ‘Market vole. saves _ 168, 
$800,000. wanitet depr. of ..... Po 62,000 
eS orking 7 . 489,223 
Subsidiary made a net profit, after’ sExcess of curr. liab. over curr, assets. 
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Quick record reference with Indus- ' 

trial TV permits the concentration of records in one area. This saves space and speeds 
service. At the request of a teller, the signature and ledger card are shown on the screen. 
‘There is no need for the teller to leave the cage. This one record center can serve several 
branches. 


TESTING AND EXAMINING DEVELOPMENTS — 
Inspecting hard-to-get-at places is ah gery . 
just one of the uses of Industrial TV. Pioneered by the automotive industry, this testing 
technique is now used in several fields. Northern Electric can send you the full details about 
this important use of Industrial TV. 


CO-ORDINATING STEEL MILL OPERATIONS 
A roughing and rolling mill o 


pera- 
tion at Hamilton, Ontario has proved the ia of Industrial TV. The chief operator in the 


mill’s roughing pulpit can read gauges at the reversing mill more than 700 feet away. 
be ready at precisely the right moment. 











Thus he can make critical adjustments to table and roller speeds so that beim billet will 


a new concept of 


BUSINESS EFFICIENCY 


Northern Electric Industrial TV systems provide unexcelled 
flexibility and scope for instantaneous visual communication... 


the NEW necessity of business operation efficiency. 


Have you a task that can be simplified by the 
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orthern Flecitric introduces 


instantaneous transmission of visual data... Like 
monitoring an assembly line or a remote machine 
..Controlling a complicated or dangerous process 
... surveillance... Sales training... Stockholder 
relations? 
Northern Electric Industrial TV systems can help 
you solve these and hundreds of other business 
and industrial “seeing” problems. 
If you’d like to look into your own indus- 
trial operations—including those industrial 
operations you never thought see-able—get in 
touch with us for full information. 
You might find it very advantageous to have your 
secretary send in the attached coupon for a copy 
of the brochure entitled “HOW MANY JOBS”. 


See for yourself how many jobs closed 





circuit TV can help you do better. 


Northern Electric Co. Ltd. 
Dept. 51, 
1600 Dorchester St. West, Montreal, P.Q. 


Name SHES THEE SHE HEFHHETESEH ESET EE SESE HEEEEEORET ES 
' 


Titl@.cccccccccscccsccccddneceseccecesescotecececessese 


Company .....+.++- Code reerccccccceccsecsesceencecooe 
Address ..-.«++-- COROT HEHEHE REE E EEE EEE ERE 
City..... beecccesses ZONE «ose ccce PFOVs cocccvecveveses 


5 


Type of business.... 


SCHERRER OEE TER ORES 


Northern Electric 


SERVES YOU BEST 
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Company Reports 





the past two years. 
INCOME ACCOUNT 

Years Ended Feb. 28: 1968 1958 
Net oper. income ..... 6 = 11,873 
Add: Inv. ensoeces 1,258 3,120 
Prof, uale f. veseee +) debene 
= earnings \....c0cc0 *4,708 14,993 
¢ Deprec, .s-scee 5,991 6,428 
1,762 
6 OR 
$0.50 
ad 13,612 

D BALANCE SHEET 

1960 1968 
$111,750 
162,819 
8,213 
_ 
7e.108 
4,535 
oa 


409,974 





Aviation 


TRANS-CANADA AIR LINES, 
Montreal, net profit of $547,429 for 
1958 a 35.5% higher than 1957's 


Total a rose 15% to a 
record high of $120,554,769, —_ 


opera’ expenses ae 
to $118,040,783, says President G. R 


McG 
Salavies and wages accounted for 


43% of operating costs, with num- 
ber of employees increasing 5.7% 
to 10,043. Increase in personnel was 
accompanied by a 14% rise in ton 
miles of available transportation 


provided. 

Capital expehditures amounted to 
$33.9 million, of which $31.3 million 
was related to aircraft and spare 


parts, 

Passenger carrying capacity rose 
20%, providing over two billion seat 
miles of ion. Passenger 
revenues accounted for 84% of the 


total. 

Domestic tourist class fares were 
lowered by TCA by as much as 
20%, and are now on a par with 
tariffs in the U.S., although operat- 
ing costs are substantially greater 
in Canada. 

Introduction of economy class 
fares om Overseas services proved 
so popular that TCA discontinued 


sales | started this month. 


eases | in 1960,” Mr. McGregor says. “Their 


ee and i 


ly inereased accommodation for 
economy class travelers. 

Domestic transcontinental serv: 
was increased to 11 daily return 
flights and other new direct serv- 
ices were sta 


West Indies. At year-end, company 
was operating over 31,544 miles of 
unduplicated routes. A new service 
between Montreal and Vienna 


A $20 million maintenance and 
overhaul base at Montreal’s Dorval 


the first of its 127-passenger DC-8 
jetliners. Mairitenance of 100-pas- 
senger Vickers Vanguard turbo- 
prop aircraft, slated for service in 
1961, will also be carried out there. 

With delivery of these aircraft, 
company expects to be the world’s 
first all-turbine equipped interna- 
tional airline. 


nearing completion, and should be 
ready for service in about two 
years. 

“From a broad viewpoint, = 


of intensive preparation for arrival 
of large jet aircraft to enter service 


Size, speed, and nature of propul- 
sion require major revisions to es- 
tablished airline techniques. 
“Potential of the big jets for 
public service and earning ability is 
immense, but so are the problems 
asociated with their introduction 


As at Dee, 31 1958 1967 
Cdvcccesvesooce 1,883,658 $1;172,647 
Accts., etc., rec. .... 9,688,990 8,295,832 
Mat. Supplies ...... 12,422,811 12,563,725 
Other curr. assets .. 359,717 291,484 

Tetal curr. assets . 24,355,116 . 

Insurance fund .... ,000, 5,670,577 
eecees 98,711,286 63,061,040 
Total assets ..,... 119,066,402 91,045,314 
Notes payable ...... = s«+++s 5,000,000 
Accts., etc., pay. ... 18,277,288 16,511,915 
Total curr. liabs. . 18,277,288 21,511,915 
Notes — ewbees 56,600,000 32,000,000 
Funded debt ........ 26,500,000 20,000,000 
Reserves .....see+s 6,000,000 6,062,291 
Capital stock ...... 5,000,000 5,000,000 
Earned surplust.... BS 689,114 6,471,108 
aAfter deprec. of . 49,869,606 42,411,407 


tAfter $329,423 in 1958, $200,577 in 1957, 
appropriated for insurance reserve. 
Nete — Contingent liabilities at Dec. 
31, 1958, included $106,000,000 balance of 
ent on purchase of equipment; and 
1,744,000 notes under discount with the 
bank re pay later plan, 


Working capital ..... 6,077,828 811,773 
INCOME ACCOUNT 
Year ended Dec, 31: 1958 1957 
$ s 

Net earnings ......++. 12,425,035 8,315,354 

Less: epeee. oaseesen 9,911,049 6,819,160 
Interest ........-00 2,495,586 1,690,819 

Add: Other income , 529,029 599,299 

Net profit .........+0. 547,429 404,674 

Ss s 
Hospital Supplies 


J. F..HARTZ CO., Toronto, con- 
solidated net profit of $94,394 for 
1958 was 22.4% lower than 1957’s 
$121,554. 

Volume of business was highest 
in company’s history, but gross pro- 
fit fell short of 1957's, President and 
Genera] Manager T. B. James re- 


tourist class service and substantial- ports 





NOUN C E hT eememe 
NATIONAL LIFE DIRECTOR 





HAROLD W. THOMSON 


The National Life Assurance Company of 
Canada is pleased to announce the elec- 
tion of Mr. Harold W. Thomson to its 
Board of Directors. 


Mr. Thomson is General Manager of 
the Imperial Bank of Canada. 


Operating profits were also re- 
duced by heavy non-recurring ex- 
penses in building maintenance, 
opening of a branch at Hamilton, 
and supplementary payments to 
company’s pension plan. 

Company is planning for increas- 
ed sales in 1959, Mr. James says. 

CONS. INCOME ACCOUNT 





Years Ended Dec. 31: od 1957 
Net earnings .......-.» $195,033 $252,027 

Less: Income tax ..... 7,300 106, 
Depreciation ...... e 23,339 24,873 
Net profit ........+:. ° 94,394 121,554 
Less: Cl. A divds. 15,000 15,000 
Com. divds. ........ 54,000 54,000 
Surplus for year ..... 25,304 52,554 

Earnings per Share and Dividend Record: 

Class Af ....eees-eee $3.15 $4.05 
Class At ..... eercces 0.82 1.28 
Paid .. 0.50 0.50 
Commont 2.65 3.55 
Commont 2.32 2.78 
EE ss cdtundeeeess 1.80 1.80 


?tBefore (tafter) participation. 
Shares o/s as at Dec. 31: 
3,000 


3,000 
CONDENSED CONS. BALANCE SHEET 
1958 1957 


As at Dec, 31: 
ash $25,916 


ACHE, TOE, 05. cccsece » 535,047 520,633 
Inventories ..... ocscee 530,605 508,887 
Deferred exp. .......s 3,802 8,215 
Total curr. assets 1,108,861 1,063,651 
Misc. assets ..........+ 78,313 86,864 
Fixed assets* ......... 406,995 419,023 
Total assets ...,.... 1,589,169 1,560,538 
Due bank .... .....+... 52,996 159,708 
Accts., tax., etc., pay. 425,504 324,645 
Total curr. liabs. ... 478,500 484,353 
Capital stock .......,. 50,000 150,000 
Earned surplus ....... 578 935,185 
*After depr. of ..... $297,280. 299,826 
t bidgs., plant, mach., ete., only; 
deprec. on —_— unstated. 


QUEEN ELIZABETH 


IN MONTREAL 





Choice of Conventional Bedrooms or Studio Type Rooms 


SINGLE FROM $9.00 - 
Special Family Rates — 


RADIO AND TV 
IN EVERY ROOM 
Fully . Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
* and Airlines Terminus. 


DOUBLE FROM $13.00 
No Charge for Children 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Café” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


atest ote / 
*, 





. 
*Pereeness™” 
. 


*s, 


* For reservations: 


The world's largest new hotel 


§ in Montreal — UN. 1.3511 
{ in Toronto — EM. 2-377) 





- 


Net asset value per share of 


fund, at April 30, 1939, was 
$16.59, an increase of 2.4% 
compared with $16.20 three 
months earlier. 

Total net assets (unaudited) 
were up 0.3% to $23,416,002 at 
April30, from $5,396; 769 at 
Jan. 31. 


creased its holdings of Canada 
treasury bills by $700,000, 
One preferred stock was add- 


one other were reduced. 


From Our Own Correspondent 
VANCOUVER —- oe next 


year or two will be big ones 
for highway construction in 
British Columbia. 

A preview of government 
plans given by Highways Min- 
ister Gaglardi to B.C. Cham- 
ber of Commerce illustrates 
vividly how the West Coast is 
expanding its communication 
lines: 

@ To increase and facilitate 


323,688 | tourist travel. 


@ To make British Columbia’s 
share of the Trans-Canada 
Highway a “show road.” 

@ To link isolated interior re- 
gions with the rest of the prov- 
ince. 

@® To aid the highway transport 
industry. 

Sometime this year tenders 
will go out for construction of 
four new highway lanes from 
Greater Vancouver’s eastern.ex- 
tremities eastward up the Fraser 
Valley to Chilliwack. 

This will make the Trans- 
Canada’s approach to the metro- 
politan area a six-lane high- 
way, since it now has two lanes. 

Any day now the first tenders 
will go out for construction of 





Company Report 





Public Utilities 


QUEBEC TELEPHONE CO., Rim- 
ouski, Que., consolidated net profit 
of $1,030,786 for 1958 was 7.4% high- 

er than 1957’s $959,994. 

Gren income rose 16.2%. Oper- 
ating and general expenses, exclu- 
sive -of depreciation and ‘fixed 
charges, were 13.9% higher, Presi- 
dent J. A. Brillant reports. 

Long distance calls totaled 4,732,- 
827, up 5.4%. 

Number of telephones in service 
increased by 5,454 to 52,043 at year- 
end. 

Capital expenditures were a rec- 
ord $6,120,873, including a 20,000 sq. 
ft. thret-story extension to the 
Rimouski exchange building. 

Local dial space at Rimouski was 
increased from 8,000 to 23,000 lines, 
and new unattended dial offices 
were built at four centres, 


Company, jointly with Bell Tele- 
phone Co. of Canada, placed in 
operation the Quebec - Labrador 


Radio System, designed to handle 
long haul message tol] and private 
wire services, 

Plant investment rose to $25,900,- 
298 at year-end ($20,057,486 at Dec. 
$1, 1957), or $497 per telephone. 





CONS, INCOME ACCOUNT’ 
Years Ended Dee, 31: 1958 

Gross revenue ....<; 460,026 $5,561,255 
Net cognin 'y ws ca poea 3,316,004 2,802,715 
aovve 848,161 597,055 
Bond ihemek” nanee « 809,693 361,690 
Disc, & exp. w/d ... 20,623 14,278 
Income tax ...-.... « 906,831 869,703 
Net profit ........«s+ « 1,030,786 950,994 
: Cl. A divds. . 581 618 
5% Pref. ccssccssece 191,605 , 195,987 
5%% Pref, .... Ti 800 nv ae xe 
Common ....++ e 522,574 435,068 
— fer year 288,526 321 
— In 1968, co.’s method of acctg 


nine  seuaaal changed to conform with 
general telephone co. practice, resulting 
in increase of profit of $99,932 over former 
method. 





After deprec. . 84 ~6.10 
Earnings per Sharet and Dividend ays 4 
Preferred ....-+s++5 $3.59 $4.97 
5% pref. paid ...... 1.00 1.00 
5% %pref. paid . $0,275 Vené 
Class A 1,062.41 972.02 

Paid 0.75 0.75 
Common . = 1.32 
Paid 0.90 0.75 
tBased on aoe oe at year-end. 
tInitial quarterly payt. 
Shs. o/s at Des. $1: 
5% cum. red. s.f. 
pref., $20 par ..... 187,076 196,148 
542% cum, red. s 
pref., $20 par ...... 100,000 
Class A cum. red. s.f., 
$15 BP iadocccccces 764 786 
Common, n.p.v. 656,381 580,414 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1958 1957 
Cash & invests, ..... + $823,994 $2,396,001 
Accts, rec, less res. ., 892,463 481,423 
Mats, & supplies ..... 147,261 158,709 
Prepayments§ ........ 100,302 06,651 

Total curr. assets... 1,964,020 024 
Cash on deposit ...... 13,107 11,378 
Deferred charges ..... 282,069 692 
Sinking fund ‘ 
Fixed assets 298 486 

Total assets 
Accts. & tax. pay. , 

Other curr. liab. 





Deprec. res. ... coe 3,556, 

on sock’ oeeeerees : Baas nets 
rned surplus ...... 

Working capital ...... 1,109,750 2,200,720 





QUARANTINE STATION 
Special Correspondence 

SAINT JOHN—Federal Depart- 
ment of Agriculture has purchas- 
ed a 60-acre farm in the Grand 
Bay area, about 8 mi. from 
Saint John, for a new animal 
quarantine station. Ottawa has al- 
ready appropriated $79,000 to get 
the project under way. Food ani- 
mals like cattle, swine and sheep, 
which are largely imported for 


breeding purposes, must remain | 


in quarantine for several weeks 
before being shipped to new own- 
ers in Canada and the U.S. . 


ed to portfolio, and holdings in Prete Uren <0... 44,120 
Beil : 





THE INVESTMENT FUNDS 


United Funds.Canada Ltd. 
Per Share Value Up 2.4% 


Two common stocks were 
added and two others were liq- 
uidated. Holdings in five com- 
mon issues were increased. 

Here are the portfolio chang- 
es for the quarter in detail: 


Amaunt 
held of since 
Apr.30/59 Jan.31/59 
Bonds 
Canada Treas, Bills "59 . - ae +e 
Canade Treas. Bills "5? .. —\aeeeue 
Preferred: 
Massey-Ferguson 544% .. 1,600 +1,400 
Reyalite Oj! 5% eo 62,575 3,425 
Banque Cdn. Net. eee +700 
Cdn, Breweries ...... vibe ia -+-2,850 
mec: “Se hase 
Falcon. Nickel Mines .... —15,000 
14,000 
+36,120 
Alberta Ges Trunk ....+. 000 +800 
ape oe eoere 200 = +4+-1,000 





British Columbia Plans 
Giant Highways Program 


the big Port Mann Bridge over 
the Fraser River, also a new 
unit of the Trans Canada’s 
entry into New Westminster 
and Greater Vancouver. 

A far-sighted -plan for a 
number of freeways for the 
metropolitan area is now under 
study. There is the possibility 
of an early start — and it may 
well lead to a single metropoli- 
tan government in this area. 


Mr. Gaglardi envisions one of 
these freeways — that from the 
Second Narrows Bridge into 
downtown Vancouver — mov- 
ing traffic over this appreciable 
distance in three to four min- 
utes. (Mr. Gaglardi thinks in 
terms of 60 and 70 mph speed 
limits.) 

The Social Credit minister’s 
target: Completion of the mod- 
ern Trans-Canada Highway 
across British Columbia by 
1960. 


Next year is also his target 
for punching through a new 
$5 million to $6 million highway 
between Prince George in the 
central interior — and probable 
supply centre for the coming 
Rocky Mountain Trench project 
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—and Prince Rupert, the north- 
ern seaport and fishing centre 
and last Canadian port of call 
before the new state of Alaska. 

The new Hart Highway, 
which connects Prince George 
with the gas-oil belt communi- 
ties of Fort St. John and Daw- 
son Creek, will be paved by 
1960. 

The public will be traveling 
through the Deas Island tunnel 
by May 15, he promised. This 
tunnel takes traffic *under the 
Fraser River to the south of 


% 


Vancouver, and a new highway ; would require extension of the 
to be built will speed traffic| brand new highway to Squamish 
to the international boundary. | southward down the mountain- 

The Yellowhead Pass route | ous west shore of Howe Sound 
will ultimately be the commer-|to link up with the existing 
cial highway route across this|road at the western ferry 
province. | terminal. 

And the highways minister| The government also is dick- 
gave his assurance that ulti-| ering with logging companies 
mately Vancouver will ke link-|on Vancouver Island to extend 
ed all the way by highway to|their roads and open them to 
the upcoast paper centre of| the public. 

Powell River. Narrow, rough-hewn logging 

A ferry haul across Howe/roads aren’t suitable for both 
Sound now is necessary. A link!|massive log-loaded trucks 


—_ 





You can step up to Mercury 
aS easily as you step into it! 


Consider these facts: In every model, Mercury is the most 
spacious car in its class. It has the largest front doors. It is the 
easiest car to step into. It is a true six-passenger design. 
That’s why Mercury has become to many Canadians, the real 
step up in cars—at a price that makes stepping up easy, Add 
to this, its classic big car styling, superb, silent-running 
performance and scrupulous attention to detail, and you'll © 
know that Mercury gives you more of all that counts. 


Your Mercury dealer can show you convincing comparison 
proof. For a preview of these Mercury advantages see below. 


Then see your Mercury dealer. 








hurtling down grade and the 
motoring public. 

The government is hopeful 
the companies may be persuaded 
to keep logging. trucks off the 
roads during the holiday months 
| of July and August. 

Opening of one cross-island 
logging road would give the 
public access to what is proba- 
bly Canada’s finest ocean beach 
— Léng Beach, near Tofino on 
the west coast of the island, 
with miles of clean, white 
Pacifie sand. 








Door 


Door openings are widest See how much morehead A 
in the industry—make room there isin Mercury. 
gettingin andouteasier— Even people over six feet 
with no jutting door post. tall can sit upright. 


WW 


popular-priced MONTEREY... 


MERCURY 


FOURTEEN COMPLETELY NEW MODELS IN THREE SERIES 
high-performing MONTCLAIR... . luxurious PARK LAME 


A break for the “middie Look atalithe knee room Notice how you have to Seats in the °38 Mercury 
man’’—the floor tunnel up front. No overhanging step over the door sill to let you sit higher—com- 
is 50% smaller, provides instrumentpaneltocrowd get into many new cars? fortable on deep foam 
plenty of centre legroom. . long legged passengers. Notsointhe'S9 Mercury! rubber, front or rear. 


















Montreal Loco 
_ Expeets Profit 
Will Improve 


MONTREAL (Staff) — Net 

_ profit of Montreal Locomotive 

Works Ltd. for the first quarter 

was $428,000 (61¢ per common 

share), down 11% from $484,- 

000 (69c) in corresponding 
1958. 

Reductién ‘in, earnings was 
due to the product mix during 
the first quarter, a situation 
which will be corrected during 
the balance of the year, com- 
pany says. 

In the quarterly report to 
shareholders, Chairman P. T. 
Egbert and President W. G. 
Miller predict the slight reduc- 
tion in earnings for the first 
quarter, will be offset in quar- 
ters to follow. 


They note, however, due to 
the higher corporate income 
taxes, company’s 1959 earnings 
will have to be substantially 
higher than those in 1958 in 
order to attain the same net re- 
sults. 

Order backlog at the end of 
the first quarter was $24 mil- 
lion, the same as a year earlier. 

This, coupled with a good 
level of incoming orders, as- 
sures the company of a high 
output for 1959, they say. 

In order to further bolster 
production, company is making 
efforts ‘to obtain new product 
lines. 

Here are comparative first 
quarter figures: 


Mar. 31— 
1959 1958 
$ 
Net income before taxes .. 865,000 975,000 


Provision fer inceme texes 437,000 491,000 
Met profit .......see0.+.. 428,000 484,000 
Depreciation ss eeeeeess 82,000 75,000 
Werking Capitol .seste+ 9,089,000 8,377,000 


Hydrocarbons 
‘Net Up 67% 


Canadian Hydrocarbons Ltd. 
net profit of $156,879 or 22c per 
share for first quarter 1959 was 
67.5% higher than $93,613 (13c 
per share) a year ago, final figures 
show. This is slightly above pre- 
liminary estimates (FP, April 25). 


Total sales amounted to $1,891,- 
334, compared with $1,908,712 in 
first quarter 1958. Volume of pro- 
pane sold slightly exceeded that 
of last year. ’ 

First underground storage sys- 
tem for propane iri Alberta start- 
ed operation recently. 

The facilities, developed by 
Alberta Underground .Storage 
Ltd., in which Hydrocarbons is a 
major participant, assure ade- 
quate supplies of Canadian pro- 
pane for next winter without re- 
course to high-cost imports from 
the U. S. 

Company has added about 600 
new heating customers following 
a special sales campaign this 
spring. A substantial demand for 
propane has been created as a 
result, 





Company 
Report 





COCHENOUR WILLANS GOLD 
MINES had a net profit of $393,418 
in 1958 ($397,292 in 1957). 

Operations -resulted in record 
gold output of 63,001 oz., ahead 2,- 
365 oz. from 1957. Tonnage milled 
also established a record, ahead 2,- 
254 tons at 77,804. Record level of 
operation coupled with reduced de- 
velopment work was behind a drop 
in operating costs of 28c to $19.97 per 
or. of gold produced. 

Exploration and development will 
be concentrated on the first two 
new levels made available through 
completion of shaft sinking last | 
year. The work on the 1,300 and | 
1,425-ft. levels will be largely with- | 
in the west zone, which was extend- 
ed by a discovery about 800 ft. 
west of the shaft. This is the prin- | 
cipal ore zone in the mine. 

The crosscuts to adjoinigg proper- 
ties of Consolidated Marcus and 
Wilmar Mines are making progress 
but are not expected to be out of 
Cochenour ground by the end of 
this year. Drilling of the Cochen- 
our property from these drives is 
not’ expected to get under way this 





year. 

{ 
INCOME ACCOUNT 

Years Ended Dee, 31: 1958 1987 + 

Bullion prod, .......+. $2,140,259 $2,039,297 
Less: Oper. exps. .... 1,280,356 1,254,621 | 
Operating profit ....-. 868,008 784,776 | 
Add: Misc. incom> ... 18,808 17,677 | 
Prof. sale f.a dé. Depeghe 4,454 | 
88: Spesbeneds 138 668 103,746 | 
Devel, & explor. exp. 

WIE cocessscccveces ,000 177,06 
Prov, for taxes ....« 119,625 128,173 | 
Net profit .......+++ + 328,418 297,302 

ssesnepecs 206,166 236,932 


Paid 
Shares o/s as at Dee. si: 
Common, $1 par .... 3,961,655 2,961,655 


CONDENSED BALANCE SHEET 
SI: 1958 198 












A factory is born...with the touch of Monsanto 


Before the first scoop of earth is removed comes the planning—corres- 
pondence, blueprints, estimates—the paper work. More than forty-eight 
Monsanto chemicals are employed in the manufacture of fine paper— 
including Mersize,* used to reduce sizing costs, improve inking, give 
better feathering resistance and more uniform sizing characteristics, 


After the excavation the carpenters move in, the “form” makers. Now 


the hollow walls are built, the troughs, the plywood “wells” —all 
waiting for their charge of flowing concrete, the rods and mesh of rein- 
forcing steel. Manufacturers of plywood look to Monsanto for Lauwzite* 
—a durable, water-resistant and waterproof adhesive which bonds 
wood into sheets of tough plywood. The concrete “pour” complete, the 
forms removed, the process starts again on the second floor, then third, 
then fourth. The outer walls goin. Then come the carpenters again with 
millwork—baseboards, doors permanently bonded with Lauxein* and 
Lauxite. Among the many Monsanto chemicals employed by the construc- 
tion indi_stry is Monsanto penta (pentachlorophenol) . . . to protect and 
preserve all exposed wood from weather, fungi, termites and bacteria. 


Lights and plumbing all installed. So finally to paint, for walls and wood- 
work, céilings, floors and stairs. In addition to supplying the paint 
industry with a wide range of chemical constituents, Monsanto also 
manufactures Rez* —a readily applied wood finish designed. specifically 
to bring out the natural beauty in wood grain. 


A new factory completed, another schedule met . . ; with the help of 
Monsanto. In every stage of its construction, from initial blueprint to 
final painting, Monsanto was there. And, when production starts, 
Monsanto will be there again . . . in raw materials, in production aids, 
in finished products. 


In building, as in manufacturing, Monsanto Chemicals and Plastics play 
an important basic role in helping to make products and services better, 
more efficient. Your business can profit, too, from Monsanto’s research 
and development. Take time out of your day to talk to a Monsanto 
representative. He may very well be able to add that extra touch which 
spells greater sales success for your product. 


‘MONSANTO CANADA LIMITED 


MONTREAL 


*Trade Marks Reg’d. 


“ TORONTO e OAKVILLE e« EDMONTON e VANCOUVER 


... where creative chemistry works wonders for you 
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B. MOWBRAY ALWAY 


Mr. D. G, Webster, President of Gerrard 
Company Lid,, announces thot at a recent 
Directors’ Meeting, Mr. 8. Mowbray Al- 
way was appointed General Manager of 
the Company. Mr. Alway's position is 
now Vice President and General Manager 
« @f the three plants located at Hamilton, 
Montreal end Vancouver. 





a « 


HE British climate is a 

law unto itself and there- 
fore no one was surprised 
when, the long sharp-edged 
winter changed to summer 
without bothering about 
spring. 
_ The holiday bookings to 
the Continent are an all-time 
high thus proving the old 
saying that the first instinct 
of the Britons is to get off 
the Islands. 

Despite this exodus there 
was a full turn out for the 
annual dinner of the 1940 
Club which comprises the 
remarkable group of men, 
led by Lord Beaverbrook, 
who among other accomplish- 
ments produced the fighter 
aircraft that won the Battle 
of Britain. Sir Winston turn- 
ed up in his capacity of 
“Master” and the Beaver was 
in vibrant form. 

7 * * 

In the midst of all this 
Viscount Templewood, better 
known as Sir Samuel Hoare, 
passed away. He came of 
Quaker stock and was much 
addicted to figure skating on 
ice. y 

He wielded immense influ- 
ence during the premiership 
of Neville Chamberlain but 
became branded with the un- 
happy deal known as the 
Hoare-Laval Pact. 

On the news of his death 
Randolph Churchill wrote an 
obituary of him in the Even- 
ing Standard which may have 
been just but it certainly 
lacked the quality of mercy. 

7. + * 

As a prelude to the general 
election the local Borough 
elections, which aré.run on 
party lines, were a keen dis- 
couragement to the Socialists. 


mass Indeed it may be that Mac- 














See ae eee 


millan was ill-advised to de- 
cide on an October election 
instead of taking advantage 
of the existing favorable 
state of public opinion. 

Already the political com- 
mentators are saying. that 
Aneurin Bevan has passed 
the point of no recall. Cer- 
tainly the fire in his- belly 
is a mere smouldering com- 
pared to the burning flame of 

.3 few years ago. 

It is no secret that Gaitskell 
would be glad to see his old 
rival driven into the wilder- 
ness. ‘ 

Your London correspond- 
ent had a half hour’s talk 
with the Prime Minister this 
week, and although it was 
off the record I can assure 
you that the Prime Minister 
shows no sign of mental or 
physical strain. Like most 
successful men ‘he keeps a 
cool sense of values. 

As a wag once said: “He 
distinguishes clearly between 
Waterloo Station and the 
Battle of Waterloo.” 

* * * 


As a contemporary histori- 
an and also a mild investor - 
in stocks and shares I feel 
as baffled as a stage detec- 
tive. 

Almost all the financial 
journalists tell us of the 
strong position of the giant 
Shell Oil combine. Its rami- 
fications are world wide with 
only a minimum interest in 
the troubled Middle East. 

Spurred by this encourage- 
ment the giant adds a shil- 
ling to its stock market price 
but by the end of the day 
the shilling disappears and 
Shell is once more where it 
was. 

On the other hand the big 
stores are doing well. 

The old combination of 























By ADELPHI 


Letter from London 


Garfield Weston’s empire 
flourishes with his 4 
Allied Bakeries doing well... 





forced the peak hours will no 
longer command the mass 
audiences except for a brief 
moment. 

As if that were not enough 
trouble there is the summer 
which keeps the people in the 
open air. % 

In short, the lucky TV 
pioneers, whose original in- 
vestment produced fabulous 
fortunes, are beginning to 
see a growing threat to their 
investments. 

* * * 


Who is the best after-din- 
ner speaker in Britain? With- 
out any hesitation the award 
is given to the Duke of Edin- 
burgh. 

He has style, he has a fine 
voice ‘and he has a wit aided 
by a keen sense of topicality. 

At the recent Guildhall 
banquet to celebrate the 10th 
anniversary of NATO he 
made fun of Field Marshal 
Lord Montgomery with such 
adroitness and charm that 
even Monty could not take 
exception. 


I am sorry to report that 
there is a movement in Brit- 
ain to persuade Monty to 
agree to a Closed Mouth Sea- 
son. 

His critics say that he is 
suffering from megalomania 
and that newspaper headlines 
lure him like “a purple sin. 
In other words he has the 
defects of his virtues. 


His supreme confidence 
that played such a part in 
the Battle of El Alamein is 
not so attractive in the pip- 
ing times of peace. 

* “ +o 


Now let us end ‘on a lyrical 
note. Never-has London look- 
ed so radiant. After sodden 
months of endless rain the 
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Confirming out-of-town reservations while you wait 
(Free TELEX service across Canada) and completely 
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Perhaps the nicest Avis ‘extra’ is a little extra care 


Hale fellow, well met... 


Never a worry, never a care—his Avis car is always 
there to meet him. With Avis it’s a point of pride to 
deliver cars where they’re wanted, when they’re wanted. 
In fact, Avis guarantees it when you reserve in advance. 


Safety-equipping each car: these are some of the extras 
you'll find at every Avis.station from coast to coast in 
Canada or anywhere in the world. 


Whether it’s across town or country, for business or 
pleasure, plan to ride along with the Avis calibre of 
friendliness. You'll enjoy it more— 


Avis rents all new cars and 
features Deluxe Pontiacs. 
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Union Carbide in Top Gear \Chicago 
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| To Pace Polyethylene Boom |Show Case 


Union Carbide Canada 
making another major valle 
sion move at its big Montreal 
East petrochemical plant. 

Engineering is well under way 
on the third expansion program 
in polyéthylene production fa- 
cilities. 

It will boost capacity of the 
fast-stepping plastics material 
by a further 60%—to a 65-mil- 
lion-lb.-a-year rate. 

Since sping 1957 when com- 
pany’s large synthetic chemicals 
and resins plant complex went 
on stream, there has been a con- 
tinuous expansion to meet -the 
phenomenal growth in demand 
for polyethylene resins and 
compounds. 


Company completed its sec- | type polyethylene—Dow Chem- 
ond expansion phase this spring. | ical of Canada and Du Pont. of 


Canadian consumption of 
polyethylene resins has been ex- 
panding at a rate of 20% to 
30% a year. This year it’s esti- 
mated to reach a 61-million-]b. 
record. 


| 


Not only are,all the major | 


_ established uses for the plastic 


increasing but every year brings 
exciting new applications to 
further boost over-sil market 
potential. 

This versatile material has 
many uses; 

Sheathing for telecommunica- 
tions wire and cable. 

Flexible pipe for cold water 
systems and underground con- 
duit. 

Film for packaging and for 
Many uses in the agricultural 
and construction industries. 

Coating paper and paper- 
board. 

To make housewares, toys and 
an increasing list of other con- 
sumer and industrial products. 

“Seldom have we encountered 
a product for which demand has 
increased so rapidly,” states 


Thirty-Hour Shuttle Moves 
Great-West to New Offices 


From Our Own Correspondent 

WINNIPEG — A thousand 
Office workers and 450 truck- 
loads of equipment changed 
quarters last week in what may 
have been the biggest business 
migration in Canadian history. 

The new head office building 
of Great-West Life Assurance 
Co. opened its doors this week 
to receive for the first time 
more than 1,000 of its staff. and 
agents ‘who moved from the 
company’s downtown premises 
to new quarters. 

The move started in the late 


| 


afternoon of May 15 and con-| 


tinued’ uninterrupted for 
hours. 


During this time 450 truck- 
loads, moving at five-minute 
intervals,, moved and placed 
thousands of pieces: of office 
equipment. 

Included were 201 calculators 
and 67 tons of delicate elec- 
tronic equipment installed: for 
operation at start of the May 
19 working day. 

The moving company put-on 
a force of 200 workers under 
30 Great-West Life supervisors, 
working in six-hour shifts at 
the old and new buildings. 

The moving operation involv- 
ed months of advance planning. 

The first stage started in 
April with removal of records 
and supply departments. 

This called for transfer of be- 
tween 11 million and 12 million 
individual records and a $250,- 
000 stock of office stationery and 
supplies. 

The doors thus closed on three 
Duildings in the downtown area 
now available for office space. 

The first, the company’s head 
office building, had been occu- 
pied since 1911. 

Another was the former 


30 


Union , Trust building, of A 


stories. 

The three had a total of 23 
stories and for the last few 
years have been inadequate to 
handle the company’s growing 
business. . : 

The new head office is on an 
eight-acre site across the street, 
west of the Legislative Build- 
in 

Tits five stories have 219,000 
aq. ft..of office space. 





Worth Noting 


is; A. A. Cummings, Union Carbide | 
Canada president. 

The | latest expansion’ will | 
make Union Carbide Canada’s 
biggest polyethylene. producer. 

The other producérs of the 
conventional, or low - density 
type, polyethylene is Canadian 
Industries Ltd. at its big Ed- 
monton plant. 

C-I-L is also boosting capaci- 
ty rapidly in line with the fast- 
growing market and will com- 
plete a new growth phase about 
midsummer, boosting capacity 
to around 40-million-lb.-a-year 
level. 

Two other producers are now 
entering the race with a new 


Canada. 


Dow Chemical has completed 
its new unit at Sarnia. Du Pont’s 
plant is scheduled for com- 
pletion by early 1960. 

It’s also at Sarnia. 





General Merchandise Co. 
Up Its Business 


Directors of General Mer-/{these payments are made for 
chandise Co., Toronto, have de-/| distribution amongst the share- 
cided to liquidate the company | holders a sum equal to $1.75 per| 


Winding 


and surrender its charter. 


Shareholders meet May 26 in| 
Toronto to vote on the resolu- | 
tions. 


In a letter to shareholders 
giving notice of the meeting, 
Roy H. Chambers, president, re- 
ports that the company “has 
now been assured of funds suf- 
ficient to pay off the balance 
owing on outstanding Series A 
and Series B debentures on July 
1 and Oct. 1, 1959, respective- 
ly, and will have available when 


The architect’s’ design was 
approved May 12, 1956, the con- 
tract let March 15, 1957 and the 
first sod turned March 28, 1957. 

Before transfer of the office 
equipment the company placed 
over the front entrance: of the 
new building a 5,000-Ib,' bronze 
bas-relief designed by. Van- 
couver sculptor Lionel Thomas, 
a symbol of “the we Cana- 
dian family.” 

The work depicts a -famity 
group of father, mother, teen- 
ager, and three small children. 

The sculpture measures 10 ft. 
by 16 ft. and was cast by Orna- 
mental Bronze Co., Vancouver. 

More than 50 castings were 
necessary to complete the as- 
sembly over a period, of 300 
working days. 


Baert Low Bidder 
On Man. Building 


From Our Own Correspondent 
WINNIPEG — A $3.9 million 
contract for completion of the 
provincial government admin- 
istration building has been award- 
ed to G. A, Baert Construction 
Co., general. contractors for the 
new head office building of 
Great-West Life Assurance Co. 

The steel structure for the 10- 
story building is already complet- 
ed. Target date for completion is 
August 1, 1960. 

Baert was lowest of four bid- 
ders, at $3,974,000. Highest was 
$4,018,263. 

Total estimated cost of the 
building-is $6 million. 

















For Manitoba. 


From Our Own Correspondent 

WINNIPEG — Manitoba gov- 
ernment will make the Inter- 
nationai Trade Fair at Chicago, 
July 3-18, a showcase for its 
industrial ,skills, natural re- 
sources and investment oppor- 
tunities. 

Private firms are co-operat- 
ing. 

The exhibit will include in- 
formation on favorable locations 
for riew industrial enterprise, 
some of them in the north, and 
data on the Industrial Develop- 
ment Fund set up last October 
to encourage new, moderate- 
size industry. | 

Manitoba has taken part al- 
ready this year in five U, S. 
sport shows. In January, at 
Kansas. City, February and 
March, at Chicago, Omaha, Mil- 
waukee, Minneapolis and Des 
Moines. 


share on each of the 28,298 class | 
A shares outstanding.” 

Outstanding capitalization of | 
the company at Dec. 31, 1958, 
consisted of $40,500 series A 
6% debentures, maturing Jan. 
1, 1963; $3,350 series AA deben- 
tures (called Series B in Cham- 
bers’ letter), maturing April 1, 
1963; 28,298 class A common | 
and 200,000 class B common. 

Class A common shares have 
a priority on winding up of $7 
per share. Class B shareholders 
will thus not participate in the 
dissolution of the company. 

Balance owing on the series A 
and AA debentures amounted to 
$43,850 at year- fad. Payment of 
$1.75 per share'on the class A 
shares will require an additional 
$49,521. 

Current assets of the company 
at Dec. 31, 1958, amounted to 
$26,733, fixed assets to $508 and 
incorporation expense to $3,992. 
Investment in cpmpany’s sub- 
sidiary, Genco Investments Ltd., 
is valued at $57,600, for a total 
of $88,834. Current liabilities 
totaled $2,033. 

Accumulated deficit at year- 
end amounted to $167,049, of 
which $99 was incurred in 1958. 

Source of funds to pay off the 
debentures and class A share- 
holders will be Genco Invest- 
ments, “which has dwed the 
company money for three or 
four years,” Chambers told FP 
mid-week, 

(Genco Investments | was 
formed in 1953 to invest the 
funds obtained from the sale by 
General Merchandise of frozen 
food locker plants in Toronto.) 

Genco Investments invested 
the funds first in “revenue-pro- 
ducing properties” in Sudbury 
and later (and currently) in 
“revenue-producing properties” 
in Barrie, Chambers told FP. He 
did not specify the type of prop- 
erty. 

Chambers also said that he 
was lending Genco Investments 
$75,000 toward paying off the 
debentures and shareholders. 
He estimated that about~ 150 
people hold class A shares. 

Genco Investments “will con-|sttuction Association. 
tinue as a company in its own| Speaking at a dinner meeting 
right” after the liquidation of|of the newly formed Orillia, 
General Merchandise, Chambers/|Ont., District Builders’ Ex- 
added. change, Soules also called for an 


construction work with its own 
labor, more by tender, according 
to Jack’M. Soules, national vice- 
president of the Canadian Con- 





In the great 
tradition 


Bechtel experience embraces all phases of engineering, pro- 
curement and construction for the chemical industry. It makes 
“possible a complete service that assures the best solution to 
‘individual processing problems—with speed and economy. 


CANADIAN 
BECHTEL 
LIMITED 


Engineers and Builders 
for Industry 


Toronto 


a 
ee en sa 


Builders Ask to Tender’ For All Publie Building 


Ontario Hydro should do less) early start in the revision of the 


000 construction workerts: in 
Ontario and there is distinctive 
procedure for collective bar- 
commendations ~of the select | gaining in the industry. Soules 
committee of the Ontario Legis-|said it was important that the 
lature concerning the code, 40)code be amended to meet this 
were endorsed by the whole |important group’s requirements, 
committee which represented all | quite different in some respécts 
three political parties. from those of other industries. 
There are approximately 220,-| Soules also called for: 


Onuario labor code. 
He pointed out that, of 51 re- 
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@ Establishment of pre-employ- 
ment training and tradesmen 
qualification arrangements in 


@ Employment of responsible Ontario. 

prime contractors on Ontario|® Adoption by the Ontarie 
Department of Public Works | Seasonal Unemployment Com- 
projects to call, administer, | mittee of a more positive course 
supervise and co-ordihate all | of action. 

phases of these undertakings. | Now is.the time to work on 
@ Competitive tenders to be | increasing the volume of winter 
called and opened publicly on!construction if it’s to reduce 
all construction involving public |seasonal unemployment next 
funds. \winter, Soules declared. 
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You're missing one of life’s true pleasures until you 


Smoothly powered. fuel injection engine ensures : 7 
maximum fuel efficiency; traditional Mercedes-Benz 
precision in engineering guarantees years of trouble- 
free operation. Luxurious interiors are fitted in im- 
peccable taste and hand-finished with cabinetmaker 
care, while advanced operational features make the 
300 the safest cor on the road. 


experience the Mercedes-Benz 300 Automatic. Superlative quality 


MERCEDES-BENZ 
OF CANADA LIMITED 
Dealers Throughout Canada 


such as this is so rare, that for owners of the 300 there is 


no other car: You are invited to drive it for yourself, 
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Caught in the squeeze of 
‘| tougher markets: 
University students looking 
for summer. -work to finance 
i theit way through next study 
‘year, 
"These aré probably the hard- 
est hit‘of the university. group. 
To. some. extent, graduates 
also are finding. job-looking a 
much tougher’ proposition than 
their counterparts did in recent 
' years. 
Those with good scholastic 
records still enjoy a choice of | | 


One Canadian university re-| 
ports: 

@ Total engineering openings | 
ahead of applicants, but 15% 
to 20% of graduates still not 


Canedian ist ond mineralogis! has 

been ot maga oh of Steep Rock placed. 
iron Mines Limited, Stewp Rock Lake, On-| Some are choosy, others lack 
terle. He is = son of the late Moj.-Gen.| particular requirements for 


available “jobs. 


@ Arts and commerce gradu- 
ates generally being placed. But 
both number of jobs offered 
and number of job-seekers 





‘ate placement picked up and 


generally slower this year in 


making bids for graduates. , |, 


, But. as business outlook ‘-be- 
came clearer, activity in gradu- 


has been better for past two 
months. — 

It’s in the summer work field 
that university officials are con- 
cerned. 

Jobs for third-year students 
are pretty well in balance with 
number registering for work. 

But offerings for second and 
first year students are not-large. 

Several factors explain it. 


Many industries, cutting back 


| on their labor forces during the 


recession have been slow to re- 
hire men. They are still very 
cost-conscious. 


And there has been a con- 


|certed effort in many fields to 
| automate jobs—a trend that hi 


hit full-time workers too, 


For students, there is another 
factor. 


There are not so many big 
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National 
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capital projects, where summer 
help is welcomed, as in other 
years. 

Traditionally in Sostwar 
years, students have relied; on 
good-pay summer work to pro- 
vide savings for-the next col- 
lege year. 

Lack of such opportunity will 
put a squeeze on finances of 
students next fall and winter, 
university placement officers 
point .out. 

Despite talk of an over-sup- 
ply of engineers on the market, 
newly-graduated technical per- 
sons appear to be finding em- 
ployment — although not with 
the ease of two years ago and 
earlier, 


And the outlook for future 
graduates is by no means 
gloomy, observers feel. 

They base their confidence on 
trends of enrolment, immigra- 
tion and emigration of ‘profes- 
sional engineers, measured 
against estimated job markets 
for near future. 

Here’s a supply and demand 
summary from Economics and 
Reséarch Branch of Department 
of Labor: 

From: 1958 to 1960, total grad- 
uates in engineering from our 
universitiés would be about 6 















































































































Today, business 
- creasing efficie 


are engineered, 
vestment . . 


e helping contractors 
+ helping police, fire 


es 


with a BELL 2-WAY 
RADIOPHONE — 
» SYSTEM 


IN ACTION (see photos left) 


© speeding work of lift trucks and freight 
vehicl 


# saving time on railroads 
e cutting cost in petroleum and gas industries 





and industry are in- 
ncy through direct 


communication with vehicles. Bell can 
provide such a system at surprisingly 
low cost. You don’t buy any equip- 
ment—your private mobile facilities 


installed and serviced 


by Bell. with no cost'to you for in- 
. upkeep .:. or obsolescence. - 
Call your Bell Business Office. 











cut costly delays 
and other departments 
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BROWNING MOORE 


Chartered Accountants Elect 
43 New Fellows in Ontario 


The Institute of Chartered 
Accountants of Ontario have 
elected 43 new Fellows (FCA). 


“This is an honor bestowed 
by the Institute Council in ree- 
ognition of distinguished service 
to the profession,” said M. A. 
Bradshaw, Institute president. 
“They have played prominent 
roles in the life of the Institute 
and in their communities,” he | 
added. 

Elections are held at three- 
year intervals and Fellows now 
number 180 in a total member- | 
ship of almost 3,400. 


The new Fellows are: 


TORONTO: K. W. Ball, J. 
W. Bavis, F. N. Beard, J. F.| 
Broadhead, G. P. Clarkson, J. | 


K. Hill, J. S. Innes, R. J. Kane, | . 


H, G. Lewis, W. L, MacDonald, 
C. C. MacKechnie, H. A. Mac- 
Kenzie, C. D. McLeod, J, A. 








500 and net immigration about 


| 500. 


Net requirements are esti- 
mated at around 6,500. 

That suggests a generally bal- 
anced labor market for another 
year, as far as new graduates 
are concerned. . 

Graduating engineers. will 
increase steadily over next three 


| years —- from some 2,000 last 


year to 3,000 by 1962. 
But government analysts see 





no big increase in immigration 
of engineers to Canada while 
they suggest a steady.yearly rise 
in our export of skills to the 
U.S.  Nét. immigration, then, 
may drop to partly’ offset the 
rising tide of new graduates 
from our universities, 
University placement officers 
are already planning next year’s 
campaigns to bring prospective 


Orr, R. M. Parkinson, W. G. 
Ross, R. E. Saunders, W. C. 
Shakespeare, J. J. Shulman, S. 
E. V. Smith, F. R. Stone, C. L: 
Tyndall and A. G. Watson. 


CHATHAM: F. R. Palin. 
HAMILTON: G, E. Grundy, 


A. W. Parish, R. B. Taylor, W. 
G. Thompson. 


KITCHENER: C. H. Spry. 
LONDON: F. B. Campbell 


| R. C. Cowle, J. H. Moore, F, L. 
| Norwood. 


NIAGARA FALLS: L. C. 


| Crawford. 


OTTAWA: A. J. Frost, M. J. 


Gorman, W. G. Hogben, ‘W. J. 
| McDougall, J. Ross. 


OWEN SOUND: C. F. Gavil- | 
ler, 
ST. CATHARINES: 
Harper. — 
SUDBURY: G. E. Browning. 
WINDSOR: W. F. Harvie. 


govern the job market for tech- | 


nically-trained graduates. 


The one university officials 
are watching closely is rate of 
investment, 

They feel this holds the key 
to the-trend, although defence 
policies also bear on “the job 
market. 

Observers feel thé defence 
factor is less important now 
than during and after the Kor- 
ean war when demand for skill- 
power soared to cause a serious 
shortage. 


S. E. | 


“}ment offices have been moving|Ames & Co.; 
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a disappointing first quarter 
(FP, May 9) prospects for Can- 
ada’s newsprint makers are 
brightening appreciably. 
The indicators: 

@ In April, Canadian newsprint 
production was 534,580 tons, up 
2.3% from 522,601 in corres- 
ponding month in 1958. 


@ At the same time shipments 
to the Canadian and foreign 
markets at 577,505 tons were 
up 8.4% from 532,700 tons in 
April of last year. 

One’ of the most encouraging! ~ 
notes in the improved newsprint 
picture is the apparent resump- 
tion of the uptrend in the U, S. 
newsprint consumption. 

In April, U.S. estimated con- 
sumption was 626,219 tons, 
10.2% greater than 564;453 tons 
in corresponding 1958, In addi- 
tion, at the. month-end, U.S. 
consumer stocks were 818,845 
tons or 40 days’ suppy compared 
with 958,961 or 52 days’ supply 
|a year earlier. 
Canadian 





cost to you. 


Service. 


newsprint 





reflected the. consumption in- 


crease. In Two Cities 


Last month mills shipped| Kleet New Officers 


| 456,408 tons, 8% more than in Security Analysts’ Association 
April of last year. Shipments o¢ Toronto has elected G. David 
to Canadian consumers at 40,-| Forsyth of National Trust Co. its 
803 tons were 16.1% higher | 1959-60 president. 

| while shipments foreign wer ie. Montreal, the Institute of 


| kets, other than the U.S., at|tnyestment Analysts has named 

| 80,294 tons were 6.9% higher. as its new president D. C. Cam- 
| April production brings Cana-|eron of Jones, Howard & Co. 
dian newsprint ‘output for the Weie-and obec Udede of the 
first four ee - the year\to| Toronto group: Vice - president, 
2,003,556 tons, 0.6% lower than|navid C. H. Stanley, Wood, 
in corresponding 1958. Gundy & Co.; membership direc- 

Canadian shipments to the | tor, Henry N. R. Jackman, Do- 

|U.S. for the first four months|minion & Anglo Investment 
at 1,547,515 are 2.3% lower than | Corp.; secretary, Gordon H. Mae- 
last year but stipments to all | Leod, A. E. Ames & Co.; treasur- 
markets (including the U.S.) | ¢t John §, Burton, Crown Life 
at 1,912,892 is within several) 5 ee eee: 
thousand tons of quantity ship- - & Co, C. Garden Page. Elli née 
ped in corresponding 1958. & Page Ltd, and Paul S. Dea- 
; con, FP. 


Other officers of the Montreal 
Institute: First vice - presidént, 
G. B. Seely, London Canadian 
Investment Corp.; second vice- 
president, R. H. Stevenson, A. E. 
secretary,.A. C. 
MacGregor, Guaranty Trust Co.; 


OPEN CUSTOMS BUILDING 
From Our Own Correspondent 
SAINT JOHN — The $1.5 mil- 
| lion Customs building was offi- 
cially opened last week. Govern- 





in since mid-April, 
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'may cost you money 


Don’t wait until you suffer a loss 
before reviewing your insurance 
coverage, Let us do it now, at no 


a 





Our experience can relieve you of 


insurance worries, and our facilities 
* include Professional Engineering 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
; INSURANCE 


220 BAY STREET, TORONTO © EMpire 6-7671 








siieate 40 Ga’ Gea ani | Security y Analysts |Alberta Gas: Lets 


Contract for Pipe 


Alberta Gas Trunk Line Co. has 
let a contract to Engelking & 
James Ltd., Calgary, for construcs 
tion of 6-in. and 8-in. laterals. 


Project will cost around $2.5 
million and will consist ‘of six 
5-in. laterals, 8.7 mi. in length in 
the Wayne area, 5.8 mi. in the 
vicinity of Chancellor and 6.6 mi, 
in the Makepeace area; eight 
5%-in, laterals six miles in length 
in the Consort area and 28 mi. in 
the Hilda area. 


C6nstruction starts next week 
with completion, including test- 
ing, scheduled for Sept. 30. 


Pipe for the project will be 
supplied by Alberta Phoenix Tube 
& Pipe Ltd., Edmonton. 





treasurer, D. M. Coyle, Canadian 
Industries Ltd.; assistant secre- 
tary-treasurer, Jolin R. Ferguson, 
Nesbitt, Thompson & Co.; direc- 
tors, G. T. Giguere, Bolton Trem- 
blay & Co., W. J. McCarthy, Sun 
Life Assurance Co., R, L. Hunter, 
W. C. Pitfield & Co., and Marcel 
Boyer, Alliance-Cie. Mutuelle 
d@’ Assurance-vie. 





employers and graduates to-). 


gether. 

Recruiting sessions for, engi- 
neering and science fimal-year 
students are scheduled for Jan. 
4-6 next.winter at McGill. 

They will be followed by sim- 
ilar sessions at University of 
Toronto Jan. 21-23. 

‘ Many unpredictable factors 





Company 
Report 





Shipping 
SCOTT MISENER STEAMSHI 
LTD., Port Colborne, Ont., former- 
ly Colonial Steamships Lid., con- 


*| solidated net profit of $733,508 for 


1958 was 24.9% lower than 1957’s 


$976,852. 

CONSOL. INCOME ACCOUNT 
Years —_— Deo, 31: 1958 1957 
Net oper. inc. «..-.-.- $2,831,355 $3,808,059 
Add: Prot. sale een 49,500 54, 

Inc. fr. invests. :... 302,580 239,738 
Net earnings ......++- 3,183,435 3,808,059 
Less: Deprec, ....++++ 1,550,899 1,540,325 

Bond int, ...«.. +006. 127,028 _ 145,882 

Inc, tax prov. ..«.+. 772,000 1,145,000 
Net profit .......+0-+s 733,508 976,852 
Less: Pref. divds. .... 36,321 39,477 

Com, divds, ........ 1,200,000 tix... s 
Surplus .....ssccecceve 7602, B13 037,375 

(Deficit 


Note--For tax purposes co. is claiming | 
additional depreciation resulting in tax re- 


duction. 
Times Bond Interest Earned: 









case 25.06 26.1 
ssasde 15.54 
ee So per Share and er ees 
aa i ecUesessecnre $3.00 3.00 
Common .. . 1.25 
PANE... csciccccecce 40.00 nil 
New com, ...+5.6s5- 0.93 


















beat eee eee ewan 







Accts. & tax. pay. .... (987,154 1,067, 

Divd. pay. .....--+00. +. 1,200,000 _....... 
eurr, Hab. .,.. 2,187,154 1,067, 

Accum, tax red. 47 

Funded bak : 


*After depr. of ..... is earetee: 9,414,530 
tMarket value ..... 5,662,000 5,908,000 
| Working capital ..... 5,395,378 6,278,261 | 


NEW MACHINE TO U.’K. 

New Canadian- made bakery 
machine is on its way for a try- 
out in U. K. The machine, which 
weighs and cuts dough into 
pieces, is made for small bakeries 
by Canadian Baker Perkins Ltd. 
and will be tested by U. K. affil- 
iated firm. It has been shipped 
out on first ship to reach To- 
ronto after Seaway opened, the 
Dutch vessel, Prins Willem! 
George Frederik. 
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Ready now - 
your profit 
pipeline 

to Canada’s 


oil riches 


‘ 


If you invest —- or plan to invest — make sure you get 
this authoritative information on Canada’s oil rich 


properties. Order your copy of this fact-packed invest- 
ment reference today. You'll use it again and again for 


profit. 


Published by The Financial Post, Survey of Oils for 
1959 provides factual data on hundreds of oil compan- 


ies engaged in western oil production and exploration; 
details of earnings, oil production, company oil re- 


features. 


ready now 


, Yes, enter our order as follows: 


serves, finances, working capital. It includes descrip- 
tions of various Canadian oil fields. An extensive map 
section shows location of wells in established fields, 
together ‘vith leaseholds. Prices of crude and a price- 
range tabulation of listed stocks for 8 years are valuable 


Order your copy now for immediate delivery. 


Survey of Oils 1959 


$4 postpaid 


esas. copies SURVEY OF OILS, 1959 ready now $4 

eeeeees- Copies SURVEY OF MINES, 1959 ready now $4 

evecess- Copies SURVEY OF INDUSTRIALS, 1959 ready July $4 

eeceobes copies BUSINESS YEAR BOOK, 1959 ready Sept. $4 

cseeeee- Copies DIRECTORY OF DIRECTORS, 1959 ready Nev. $12 _ 
(Regular price after Sept. 1, $15) 


City, Zone & Province .... 6... ee ce eee enes 


THE FINANCIAL POST, 481 University 


COPE R REE MO eRe O ee 


Ave., Toronto 2, Canada 
$0.99 
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CALGARY 


Earnings Jumping 


Through Co-op Purchasing 


From Our Own Correspondent | 
CALGARY—Another success 
story in the field of co-opera- 
tive wholesaling by retailers: 
Sixteen . Alberta hardware 
merchants are keeping ahead of 
the national average of net 
earnings by co-operative buying 
through Link Hardware Co; 


® Four original members in 
Calgary ah@ two rural firms 
have grown #o 16 from all parts 
of the province’ in four years. 


@ The plan gives member re- 
tailers a way to widen the vari- 
ety of goods stocked. But they 
still buy from independent job- 
bers, as well as from Link 
Hardware. 


@. Net earnings of members run 
from 1% to 2% ahead of the 
Canadian average in the hard- 
ware field. 

The success of Link parallels 
other ventures into co-operation 
by retailers, 

Another prominent example 
is Northern Canada Supply, op- 
erating in northern Ontario in 
hardware lines. 


A Link spokesman stresses 


- that the main.purpose is to in- 


crease the variety of goods in 
addition to selling goods han- 
dled by the established jobbers. 

“It is not our intention to un- 
dercut prices but to be competi- 
tive in the highly competitive 
hardware merchandising field. 

“Our members still buy large 
quantities from the regular job- 
bers. We like to support them, 
too.” 

As another member puts it: 
“We are buying merchandise in 
greater variety not only to give 


‘the customer more-choice but to 
_ fit the trend of the times.” 


Another member attests to 
the value of Link, stating that 
eo-operation in pooling ideas on 
methods of operation has added 
strength to-this enterprise. 

How did Link come about? 

Main reasons were: 


Limitation of supplies and 
service. 


Some of the large wholesalers 
were also retailers, competing 
against independent hardware 
men. 

“We were boxed in. Not only 
were’ we buying frorn the 
wholesalers but competing for 
markets as well,” said one Cal- 
gary merchant. 

Four Calgary stores, F. G. 
Webber Hardware Co., Man- 
chester Hardware Ltd., Mount- 
view’ Hardware, Shepherd 
Hardware and two from rural 





HOUSING PROJECT 

_ A federal-provincial agreement 
will shortly give Clinton, Ont., its 
first rental housing project. Con- 
taining 12 three-bedroom, semi- 
detached units the project will 
be designed and constructed un- 
der supervision.of Central Mort- 
gage and Housing Corp., and ad- 
ministered by a local housing 
authority on completion. Maxi- 
mum annual income for admis- 
sion will be $3,352 dnd tenants 
can remain until their incomes 
reach $4,050. 


Seinen lailewiaiiiiilliaais ctintadedrata itn aitisiatticbe ais 
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PRESIDENT, 
MUTUAL LIFE OF CANADA 





E. A. RIEDER, F.S.A. 


Alt a meeting of the Board of Directors 
of The Mutual Life Assurance Company of 
Canada ‘on May 7, Edward A, Rieder, 
F.S.A. was elected President of the Com- 
pany to succeed the late Harry |. Guy. 

Mr. Rider, who is a native of Kitchener, 


Sinha joined The Mutvol in 1931, 
following greduation from University 
Torento with the degree of Bachelor of 
merce. A fellow of. the Society of 
Actuaries, he has hod a distinguished 
eoreer with the Company during the pas! 
twenty-eight yeors. He served in the 
Actuarial, Group and° Reassurance De- 
partments for some time before his ap- 
pointment as Assistant Actuary in 1938. 
He was appointed Associate Actuary in 
1945, Actuary in 1948, Assistant General 
Monager and Actvary in 1954, Assistant 
General Manager in 1956, and Vice- 
President and General Manager in 1958. 
He was elected to the Board of Directors 
In, Janvary, 1959 and in February was 
elected Executive Vice-President. Mr. 
Rieder is.a Past-President of the Canadian 
Association of Actutries and has served 
on a number of committees of The Cana- 
dian Life! Insurance Officers Association. 
He is active in community affairs in 
his home city, is o member of the Kitch- 
ener-Waterloo Hospital Commission and 


te @ Past-President of the Gyre Club. 
Se 


points were ‘the 
of' Link Hardware. 

The 10 other members are | 
from as far north as Edmonton | 
area to as far south as near the) 
Alberta-U.S. boundary, 

Exch member who joins pays 
a bond to assure solvency of the 
operation. 

The group méets once every 
two months to decide on what 
lines they want to handle. | 

The purchasing is made by a| 
buying committee of four or 
more members who place or- 
ders, personally or otherwise, 
with manufacturers in Canada, 
U. S. and overseas. 

A merchant member’s selec- 

tion of goods is voluntary and 
all need not agree to buying 
certain commodities. Such fac- 
tors as location, cost of goods 
and transportation may govern 
selection. 
_ The goods are shipped to Link 
Hardware’s warehouse, which 
is managed by Tom Shepherd, a 
veteran of 29 years in the Al- 
berta hardware trade. 

They then are reshipped to 
members throughout the prov- 
ince. The warehouse employs 
one Man and in many cases 
members come to Calgary te 
help with the shipment of 
goods. 

Sometimes members agree to 
buy certain items and one of 
their number is‘slow in moving 
certain lines, Then, the rest of 
the group can “bail” him out by 
taking his stock. 

Link’s warehouse 





carries 





Defence Contracts 


Contracts totaling $14,993,435 were placed with Canadian 


firms in the first half of April 


Production and Defence Construction (1951) Ltd. * 
Almost $8.3 million consisted of contracts placed with seven 





Ni 


agara Fruit Belt Cris 


Needs Regional Authority | 


The crisis created by expand- 
ing urban areas in the Niagara 


“originals” fruit belt can be solved only by 


a regional planning authority, 
|town planner Dr. E. G, Faludi 
said last week. 

Scoring dictatorial planning, 


\Faludi said the task cannot be 


taken from individual munici- 
palities and given to area-wide 
experts. 

The people, with the help of 
experts—not the government— 
should handle the problem. 

Besides the growth of existing 
urban centres, four or five new 
cities will be created in the Nia- 
gara Peninsula in the next 25 
years each with a 50,000 to 
100,000 population, he said. 

Faludi spoke at a “Niagara 
Forum of the Future” sponsored 
by the Niagara Peninsula Home 
Builders Association, affiliate of 
National House Builders Asso- 
ciation. 

Robert T. Adamson, chief 
economist, Central Mortgage: & 





stock on hand, but it moves or- 
ders previously allocated to 
members at a rapid pace, thus 
giving a rapid turnover of 
stock.¢ Goods on hand are sold 
to any retail store at regular 
prices, 

This operation keeps inven- 
tory at a controlled level. 


How do the established job- 
bers like it? 

One jobbing official com- 
mented: “It just adds more 
goods, more competition. May- 
be we'll just have to take an- 
other.look at our selling meth- 
ods.” 


by the Department of Defence 



























different companies for aviation gasoline and other petroleum 
products, These included. Canadian Petrofina Ltd., Montreal 
($2,234,781); British Americaw Oil Co., Toronto and Winnipeg 
($2,217,900); Shell Oil Co., Toronto ($1, 631,701) and Texaco 
Canada Ltd., Montreal ($999,794). 

Other large contracts were placed with Canadian Charts & 
Supplies Ltd., Oakville, Ont:, for electronic components ($316,- 
073); J. D, Adams Co., Paris, Ont., for graders ($322,310) and 
Saint John Dry Dock Co., Saint John, N.B., for docking and refit- 
ting of a ship ($177,000). 

The largest ¢ontract in the Defence Construction (1951) list 
was awarded to Niagara Structural Steel Ltd., St. Catharines, 
Ont.—$782,274 for structural steel for a hangar ‘at Trenton, Ont. 


This list excludes classified contracts. 
Department of Defence Production 











April 1-15, 1959 
Contractor Commodity Value 
J. D. Adams Co., Paris, Ont., graders, engineering equip. ....-seescnssereseees $ 322,310 
Aircraft Industries itd., St. Johns, Que., maintenance of aircraft ....seeceerenes 11,648 
Autobus Drummondville Liee., Drummondville, Que., transportation ....-sessesceeee 20,080 
Aviation Electric Ltd., Montreal, aircraft components ........cersceeeseseeecsane 32,675 
Baxter Dairies Ltd., Saint Jotn, N.B., dairy products .....seessewcccsteccecsere 38,808 
Hector Bedard, St. Gerald Afalante, Que., refuse disposal ....00eeesteecesceyes ° 10,848 
Bell Telephone Co., Ottawa, rental of teletype facilities ....-.++++> o Pe cressoces 30,000 
Ben's Lid., Halifax, N.S., bread . 22... . cece cence tee teeeweeeeteesaseereneeees . 16,318 
Bepco Canada itd., Montreal, maintenance of hangar doors .....sssesseesseeeere 70,280 
Bonin & Hebert Ltd., Beloeil Station, Que., furniture repairs ...ceeeeecesderaccere 10,000 
Borden Ce., Toronto, evaporated milk ... 0.6.66. cc cen ccc cree eeeeneneeeeesaues 23,000 
Bristol Aero ind, itd., Winnipeg, aircraft modification kits ......eececeeseeveees 11,319 
Bristel Aero Ind. Ltd., Montreal, repair of aero engines .... 6. cedeedeceeseesees 10,000 
B-A Oil Co., Toronto, Winnipeg, fuel oil, aviation gasoline, etc, ....eeeeeeesvees 2,217,900 
Brunswick-Balke-Collender Co., Toronto, repair of radomes ......-seceeeeeeseerns 54,250 
Burgess Battery Co., Niagara Falls, Ont., batteries 2... ....cccecescecccersnvees 141,811 
Calgary Transit System, Calgary, transportation .......ceeeeseccessnceereneeese 10,000 
Canadair ttd., Montreal, spares for cargo carrier, @fc, «1... seceeeceereeserrenes 78,266 
Cdn. Arsenals Lid., Ottawa, technical services ©... 2.6. cc ccc ce ne eeeeneeneneenees 20,000 
Cdn. Charts & Supplies, Oakville, Ont., electronic components ......eeceseseneeee 316,073 
Cdn, Fairbanks-Morse Co., Ottawa, electric refrigerators ....... Th ésenabedenenesk 59,180 
Cdn, General Electric Cé., Toronto, cero engine components ..i.seeeseceeceneees 75,738 
Cdn. Industries Lid.,\ Montreal, ammunition ©... ....66 ccc cece weeseeeeterenenet 42,156 
Cdn, Liquid Air Co., Vancouver, oxygen gt .......cecsecesevereeeeee 14,737 
Cdn. National Telegraphs, Ottawa, teletype facilities 95,000 
Cin, Pacific Railway Co., Ottawa, teletype facilities ......-..ceescecseeqeesecces 110,000 
Cdn, Petgpfina, Ltd., Montreal, aviation turbine fuel, gasoline ...+sseceseesereeees 2,234,781 
Cdn. Pitfiburgh Ind. itd, Toronto, paint ....... cs ccecc cee weneenenereeeneneee 14,616 
Cdn. Pratt & Whitney, Longuevil, Que., repair aero engines .....c-sesereeecesese 10,000 
Cdn, Vickers Lid., Montreal, degaussing equipment .........essceeereneeereres 19,252 
Carriere & MacFeeters Lid., Toronto, aeronautical instruments ......eseeeeereecee 10,000 
Central Alta. Dairy Pool, Red Deer, Alta., evaporated milk .....ccecseeeseresacs 34,642 
Colonial Coach Lines Ltid., Ottawa, transportation .......cecerccewessesoseeeee 16,650 
Commercial Alcohols Ltd., Montreal, anti-freeze . 2... 666s e ce cee eer tecneenenses 11,385 
Cooperative Agricole, Granby, Que., evaporated milk .......+-wsceenccesenverese 18,975 
DeHavilland Aircraft Lid., Downsview, Ont., aircraft components ....0.-eeseeeeees 50,233 
Dom. Metalware ind. Ltd., Port Credit, Ont., ships’ furniture ...++sseeeeseaeeeee 17,640 
Dom. Textile Co., Montreal, bedding ............-- 33,408 
Dowty Equipment Ltd., Ajox, Ont., aircraft components 27,135 
Ede (Canada) Ltd., Cornwall, Ont., sonar equipment 11,264 
T. H. Estabrooks Co., Montreal, fea ©... icc nce ngeccnccecresercneereneeenees 10,378 
formers’ Utd., Halifax, NS., dairy products .....--ceasececneeessesssedeneseses 59,996 
Findlays ttd., Carleton Place, Ont., electric ranges «2... cee cs erence seevseeneees 19,780 
Found Bros. Aviation Lid., Malton, Ont., aircraft servicing equipment ......++++++6 61,360 
Generat Foods Ltd., Toronto, coffee «2.6.66 bncccc sce cescnereweeneneneceasenese 82,317 
General Milk Products Lfd., Brockville, Ont., evaporated milk 10,334 


General Paint Corp., Vancouver, paint . 2... 5. 6cc ccc esvewewnees 
Glaxo-Allenburys Ltd., Toronte, medical supplies 






Goodyear Tire & Rubber Co., Toronto, aircraft components ... 55,934 
Harry Gore Clothes, St. Hubert, Que., clothing ©... 0... sccccseeeeenneseederees 10,000 
Halifax, Shipyards Lid., Halifax, N.S.; docking, repairs to ships ....e-seeesewene 117,000 
Wm, Harris Cartage Lid., Toronto, removal of industrial waste .....s+gecsseseees 10,380 
Heywood-Weakefield Co., Orillia, Ont., ships’ furniture ........seeeee ¢ cod oersrvoe 18,148 
T. Hogan & Co., Halifax, N.S., docking and refitting of ship ...+sseeeeceeeracee 48,623 
Imperial Optical Co., Hollfax, N.S., optical services ......ssewserereeeeseeavers 12,000 








Jasper! Dairy Lid., Edmonton, dairy products .....-+sseeseee 13,646 
Kech Shoes Lid., Harbour Grace, Nfld., footwear .......... 76,388 
le Leiterie Granger Fr., St. Johns, Que., dairy products .... ee 19,000 
Linde Air Products Lid., Edmonton, gases ... 6... cece se cee seers eteeneeeeneeeeee 20,000 
Mallinckredt Chemice! Works Ltd., Montreol, photographic supplies so 10,458 
Maple Leaf Dairy tid., Halifax, N.S., doiry products ........scceeneeseeereneee 59,996 
Melaren Cartage, Rivers, Man., refuse disposal 2... .-.eccrccseeceeneeuneceeree 10,892 
Nationa! Dairies tid., Vancouver, dairy products ....--ssceccesencesseeeeeceveee 10,964 
Northwest Industries Lid., Edmonton, repair of Gircroft ....e.cecesceecsucseeenee 221,663 
Olympia Business Machines Co., Toronto, office mochifes ......++seeseeseeseerees 25,978 
Palm Deiries td., Victoria, deiry products ........sscecetecceere 37,961 








People's Gos Supply Co., Ottawa, oxygen gas... sees eeceeecnes 14,181 
Petawawa Deluxe Cleaners, Petawawa, Ont., dry cleaning services f 10,000 
Peterson Electrical Constr. Co., Vancouver, telecommunication cable installation .... 11,899 
Philce Corp., Don Mills, Ont., technical services .... 6s. eecsceeceeeeereerereuce 14,591 
Picker X-Ray Engr. Lid., Toronto, medical x-ray equipment ....6iscceerereneecesee 22,713 
Riverside Cleaners, Londen, Ont., Clothing 6.66. ccc c ccc cece een sereneeenenseseee 10,000 
John Roberts, Calgary, refuse disposal <6 60600s 68 OUR c ha. 0c son ews boob espe ces vee 13,260 
Rebertshaw Refrigeration Grond Centre, Alte., household electrical appliances .... 15,000 
R.0.R, Assétiates Ltd.,* Den Mills, Ont., electronic BOUAROROND 6600 0000s csssvegsic 11,365 
L. 8. Russell Chemicals itd., Teronte, ‘photographic Gels . hii ck cetaveerdoed 21,584 
Safety Supply Ce., Toronto, fire fighting moteriol .......-6-- serene rsenseereneee 17,000 
Saint John Dry Dock Ce., Saint John, N.B., docking and refitting of ship ......+++ 177,000 
G. W. Sampson, Kingston, N.S., interior painting of buildings 2... geeeereeceercs 10,000 
& Ce., Toronto, cloth . 2... ccececcccccnewesenscesceerreeeweseeseeeeee 15,000 
Shannon Doiries Lid., Vancouver, dairy products ......seceecwececccnassescscess 11,592 
Shell Oil Co., Toronto, petroleum products .....seccecceeerceweneeeessseenenens 1,631,701 
Sherwin-Williams Co., Montreal, paint .......--ceeececcseestneceveseeeeetones 69,781 
T. S. Simms & Co., Saint John, N.B., broom heads ..... 06. -ccecceecrrsesesennee 11,464 
Standard Aere Engine Lid., Winnipeg, repair of cere engines ......ceeceeecseeees 10,000 
Standard Gil Coe., Vancouver, diese! fuel oi! ..... 6... cece cee neweeeceeneereeees 232,225 
ft Stratford, Ont., cheese . 2... ..ccccssceccswecseneaseneceees 11,476 
See G. Taylor, Petitcodiac, ee hauling OF COU) cccnecci ct cbeccecéstscccccese 12,510 
exace Canada ttd., SEMMEEE OG, «0 Sicq osc sccctebaaiebageriesedve 999,794 

Hon Utd., Oriltie, Ont., ships” furtiiture . 2... cccceserccscewcnseeessesecne 40,064 
Thistle Dairy ide Fredericton, N.B., doiry products ....cccesveceess peceecccece 25,872 
TMC (Canade) t Ottewa, electronic equipment 21,822 
Trent Valley Gohories, Orillia, bread .......0eesees 18,905 
Union Carbide Lid., Montreal, oxygen gos ......... 12,924 
University of B.C., Vancouver, research contract 22,825 
Weinwright Producers Uid., Edmonton, gasoline 18,148 
Whitehorse Dairies Lid., Whitehorse, Y.T., dairy products ..+..csceneceecsseree 13,981 
Weodlewn Dairy Ltd., Dartmouth, N.S., dairy products ....ccscsscesccesvecees 59,996 


Defence Construction (1951) Ltd. 
April 1-15, 1959 
Werk 


Contractor 
Alsce Products Lid., Scerborough, Ont., 
Annapolis Valley Const. itd., 


storm/screen doors — Borriefield) Ont. ... $ 
Bedford, N.S., transmitter building and ovtside services 


— MM. Uni ip POG Rcccccecee eves dabec ene sceneretecodesecsecescsebecere 207 ,349 
Ball Brothers Ltd., Kitchener, Ont., tank firing range — Meaford, Ont. .......... 112,109 
J.. Betker inc., Montreal, steam distribution system — Trenton, Ont. ...s00-eee0s 335,950 
Bennett & White ltd., Colgory, officers’ mess — Calgary, Alto, .... 6.65 ese ceees 336,664 
Black & McDonald ttd., Teronto, commercial power — Trenton, Ont. ............ 10,999 
Cardinal Painting Co., ‘Londen, Ont.,. exterior painting — Barriefield, Ont. . 14,900 
Cobbe's Plumbing itd., Portage La Prairie, Man., heating renovations — Shilo, ‘Mon. 28,465 
Dom. Structural Stee! Ltd., Dartmouth, N.S., streétural steel — Dartmouth, N.S. ... 52,950 
Ellis Don itd., London, Ont., remotieling of accommodation — Deeprock, N.S. .... 659,000 

Construction Utd., Kingston, Ont., boathouse — Kingston, Ont. ...... 12,241 
Green's Economizer Ltd., Montreal, Boiler economizers on boilers — Helifax, N. s. 27,500 
Grinnei Co. itd.. Winnipeg, sprinkler system — Winnipeg ......-. 26 een ceneere 17,966 
F. W. Hill & Ce., Brantford, Ont. interior painting — Camp Borden, Ont. ......... 28,972 
Marley Cancdiar ‘Wd. Toronte cooling tower — Uplands, Ont. ........-5seseeeeee 36,790 
C. A. McDowell & Ce., Centralic, Ont., replacement of floor — Clinton, Ont. .... 18,242 
Meloughiin Constr, Co., Perth, N.8., booster pumphouse — ip Mc cccccee 16,174 
_—— a Stee! ltd., St. Catherines, Ont., structusol steel for hanger — in toon 
A tfen Pareiman Lid., Yarmouth, N.S., roof repairs — Osborne Head, N.S. ........ 12,470 
omer Paving Maritime ltd., Holifex, N.S., rebuilding perede squere — Helifex, bi ane 
Terente Pointing Contr. Lid., Terente, exterior repainting — Camp Borden, Ont. .. 29,450 

Electric, Oftewa, electrical services — Halifax, N.S. ......00s-snacees 42,487 
© Wells Constr, Co., Edmonton, conirel tower building — Nomoo, Alia. ...0c 45,842 





Housing Corp., Ottawa, said it’s 
probable that as much housing 
will be built in the Peninsula 
between now and 1980 as was 
built in the whole of Canada ih 
1958, 

Adamson predicted: 
®@ Doubling of the population of 
the area to over 1% million by 
1980. 
® Demand for at least 175,000 
new housing units, apart from 
replacement stock. 

@ Capital outlay for housing of 
$2 million to $2.5 million in 
terms of 1959 prices. 

The fruit belt itself, he said, 
only about 100 sq. mi., lies en- 
tirely within the area of great- 
est potential land-use change. 
The possibility of its absorption 
is imminent, 

Gordon C. New, chief consult- 
ant of the trade and industry 
branch, Ontario Department of 
Planning and Development, 
cited water, geographical loca- 
tion, and proximity to U. S. 
head offices as the most signifi- 
cant factors contributing to the 
continued industrial develop- 
ment of the Niagara Peninsula. 

Charles B. Campbell, Abbots- 
ford Homes Ltd., Hamilton, Ont., 
predicted that valuable fruit 
lands would be absorbed by 
spreading residential suburbs 
over the next 20 years. 

Faludi deplored the tendency 
to tar all subdividers, land de- 
velopers and speculators with 
the same brush. 


Chevrolet was waiting .. . 
office. That’s Hertz service, 
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DR. THEODORE A. LINK 


Five directors were elected to the Board of North Star Oil Limited at the 
annual meeting of the Company held in Winnipeg on April 30th. They ore: 
Dr. Theodore A, Link, B.Sc., Ph.D., P.Eng., Victoria, B.C.; John A. Downing, 
B.Sc., P.Eng., Calgary; t. N. Wott, Toronto; Bernard Middleton, Calgary; 





JOHN A. DOWNING» - : 


L..N. WYATT 


May 28, 1959 
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_ OIL COMPANY ENLARGES BOARD OF DIRECTORS | oe 


» DONALD Y¥. COOKE 


and Donald Y. Cooke, B.A., P.Eng., Calgary, Thése re-dlected as directors 
are: Fred C. Manning, AL.D., Halifax; A. Havelock, 8.A., CA., Winnipeg: 
W. ®. Macarthur, Winnipeg; W. E. Meikle, Winnipeg; and &. ©. Bull, 


Sidney, 8.C. 





Legitimate developers 
throughout the years have made 
one of the greatest contributions 
to the growth of Canada, he 


said, and are continuing to do} 


so. 

A prediction: Due to the in- 
creasingly specialized nature of 
land development and residen- 
tial planning, he said, small 
builders and developers would 
gradually fade from the picture, 
with the large concerns in the 
field taking over. 


TRUST CONFERENCE 

A three-day trust conference, 
attended by 28 senior administra- 
tive trust officers and seven senior 
head office personnel of Huror & 
Erie Mortgage Corp. and Canada 
Trust Co., begins May 23 at the 
Guild Inn, near Toronto. 


ARRIVED WINNIPEG MONDAY 8.20 A.M. “Arrived fresh after 
an easy, relaxing trip — primed for a super-tight schedule. My Hertz 
rved in advance through my local Hertz . 


on-the-spot, on-the-button.” 





ELIE TUESDAY “On this trip I had the time and the energy to get off 
the beaten track, dig a little deeper for information. And no matter where 
I drove, on city streets or gravel roads, that Hertz Chevrolet handled like 
a dream. Fact is, I’m a Chevrolet man at home and away.” 


Get The Hertz Idea:.. ror mutti- 


stop city schedules or country calls from an out-of- 
town base, you can’t beat Hertz Rent A Car. And ask 
your wife how she enjoys having the full use of the 
family car while you’re away. Get The Hertz Idea! 
You drive it as your own — a Powerglide Chevrolet 
Bel Air or other fine new car. Reserve ahead, relax 
en route... your Hertz car will meet you on arrival. 


Proration of Oil ‘Not Necessary’ 


From Our Own Correspondent 


REGINA — Proration of med- 
ium-gravity crude oil production 
in Saskatchewan is not necessary 
under present circumstances, the 
department of mineral resources 
has ruled. 

This decision follows a study 
by the province’s oil and gas con- 
servation board of evidence sub- 
mitted at a hearing in Regina last 
February, The board did not re- 
commend proration, 


It did, however, unanimously 
recommend that the department 
study the present system of al- 
locating purchases in the Wey- 
burn, Midale and West Kingsford 
Fields of southeastern Saskatche- 
wan and “effect the necessary 
steps to ensure more equitable 


. 


taking” of production from the 
three fields. 


The industry assumes this re- 
fers to the present system under 
which the percentage of possible 
production under adjusted maxi- 
mum permissive rates in some of 
these fields is -higher than in oth- 
ers and that the department has 
been instructed to adjust these 
more equitably. 


‘Phe February hearing followed | * 
Canadian 


formal application from 
Oil, Devon-Palmer Oils, West Ca- 


nadian Oi) and Gas and Western | & 
Leaseholds.. They control about | )* 


8% of production.in the Weyburn 
field, mainly in:its southern half. 


The application ‘was’ opposed 


by eight companies. 


and was, with Hertz Rent A Car.” 


RESERVATIONS: To reserve a car in Canada, 
the U.S., or anywhere in the world call your 
travel agent . . . or local Hertz office listed 
under“Hertz”in your alphabetical 7 book. 


NOW 


eeu Ur 


HERTZ 


WORLD WI 


HERTZ RENT A CAR OF CANADA, 25 Dundes St. W., Toronto, Ontarle 


Bank Staff Changes 


ps. Square, 
tant aecountant, Crescent & 
Montreal. 


.G. A. MeGERRIGLE, ~*~ 45th 
Avenue, Lachine, Que., to be manager, 
Westmount, Que. 


. 


Don Cameron tames.a tough 186-mile schedule 
in 2 days for $29. 60*..with Hertz Rent A Car! 





FIRST CALL COMPLETED 10.00 A.M. “Checking user reaction 
to the latest model changes, I aimed to see as marty people as possible, I 
needed a car of my own — and got it. I had to be boss of my own time— 





HOME AGAIN THURSDAY “I’m sold on the train or plane idea... 
and Hertz Rent A Cat of course. I can halve my time away from home, 
avoid long inter-city driving. For a mere $29.60 I clocked 186 miles, in 2 
days, in and around Winnipeg — fast and comfortable with Hertz!” 


* Winnipeg rate—rates vary locally 






Le are: 


- 


HANL-109C 


DRIVE IT AS YOUR OWN... A KEW 19859 POWERGLIDE CHEVROLET SEL AIR OR OTHER FINE NEW CAR 


are armen 


' 
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Seer, Mcintosh & Ward 


GEO. A. WELCH & COMPANY 
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e@ Management Consultants — 


| URWICK ° CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


‘MONTREAL 507 PLACE D’ARMES, AVENUE 8-5209 
TORONTO 80 KING ST W., EMPIRE6-2193 


PAYNE-ROSS 


LiMAttTteod 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc. United States, South America and Europe 















SELECTED GRO "STOCKS 


Both Teller’ S, River 
Heading for Increased Volume 


@ But Zeller’s profit ratio has been falling... 
@ Powell River operating at 80% of capacity ...« 


By NESTOR 



















BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ @ CONSTRUCTION SUPERVISION 


6456 COTE DES NIEGES RD. MONTREAL 26, Canada =—»REGENT 3-8268 

















B.C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. 





































VANCOUVER 2, B.C, 










STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 




























ELLER’S LTD. sales in the fiscal ital expenditures of some $1.8 million. These hearings were cofcluded last © Marketing & Economic Studies © Organization Planning 
| CRIPPEN WRIGHT ENGINEERING LTD. year ended Jan. 31, 1959, climbed Two new stores are planned for later | week and it has been announced by the" ; Woes k cade eee. i, ee poner) 
ENGINEERING CONSULTANTS 7.5% to $49.8 million, Rising costs, how- . this year in Winnipeg and Montreu, government that the company will be © Production Planning & Control @ Plant Location & Layout 
i Hydro Electric Projects ever, cut net profit 1.9% to $1,896,751. bringing the total to 69. awarded a license. Only questions re- © Work Measurement & Incentives © Procedures & Data Processing 
| tigen, Fenn, + satay A ? This was equivalent to $2.24 per share Capital expenditures in each of the maining to be settled are matters of 









' . , Life ote tind tek 
; 207 West steamy Gee Vancouver, Canada © Eglinten Ave. &. 807 4un Life Bidg. 


compared with $2.29 a year earlier. last two years have been approximately area, allowable cut and similar details. 
Ratio of net profit to net sales $1.8 million. Company’s plans for its U. S, sub- 
amounted to 3.18%. A year earlier it ‘Book value of the company per com-  Sidiary, Brooks-Scanlon Inc., operating 
was 4.16% and two years earlier 4.41% mon share has climbed from $16.84 2 milling 4nd lumber business at Bend, 
Interim reports are only-published ~~ Jast year to $17.74 at Jan, 31, 1959. Ore., have developed “encouragingly,” 
on a half-yearly basis, but FP under- At recent market price of $39, com- Foley said. The developments “may 
stands from company sdurces that sales mon stock is 50% above UV level ($26 ) allow us to proceed more quickly than 
in the first three months of the current could rise 8% Widens reaching OV tevel previously expected,” he.added, 
fiscal year were up about 7% over the ($42), Price is 17.4 times 1958-59 earn- Company’s sawmill division is ex- 
first quarter of last year, ings of $2.24 per share Yield is 3.08% pected to benefit in 1959 from its first 
The sales outlook is reported to be at indicated antusl dividend rate of full year of operation since extensive 
encouraging. But, company points out, $1.20 per share. Price this year has improvement program completed dur- 
some 60% of the year’s business is ranged between : high of $4014, a low ing 1958, Improved results are antici- 
























Consultants 
Glover Associates 
(Canada) ; 
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wiacana WOULD 

















VANCOUVER 







, 




























































DUPRESNE 
transacted in the last two months and of $35% pated for 1959. Co DARONAIRT . 
earnings prospects thus depend heavily tate) 3 he ‘ A conciliation officer has been ap- 1 & BAAGAN 
on the economic climate at that time. se pointed in the negotiations for & new 
SURVEYER, NENNIGER & CHENEVERT Growth of Zeller’s operation has been Pa eae a ane eae contract with logging and sawmill DUFRESNE, McLAGAN, DAIGNAULT ine 
: print consumption in its market ee Consultants 
C iting Engineers steady and consistent for the last 25 area to be definitely higher in 1959 workers, Existing contract expires poe ae ice ond distributing 
sil Ahees ebld Gipevililen ‘ clad In _. one year, 1943, have sales than in 1958, Sales, particularly news- — June 15. ; operations. gement—Controls, 
po ailed to show an improvement on the : Pulp and paper mill employees’ con- 
INDUSTRIAL MODELS preceding year. There have been only Rees eae, Ere ceem teem nee WOR, | sas expires June 30.- DUFRESNE, McLAGAN & ASSOCIATES 
1440 St. Catherine St. W., MONTREAL UN, 6-721, six-occasions on which net profit has expesies actiex in Che year. ae 


Dividend rate of $1.50 r share, 

failed to increase. _ Operations, however, are unlikely to rnaintained in 1957 Res 1958, will be 
However, net profit has increased ise above the general industry level 12:4 in 1959 “unless some unfavorable 
only $80,000 since 1954 in a period in  ®pproximately 80% capacity. situation develops,” company states, .” 
which sales have risen by $12 million. “The newsprint industry’s reserve ca- At recent market price of $38, com- 
Number of stores operating at year-  Pacity is row expected to be matched _—mon stock is 31% above UV level ($29), 
end was 67, compared with 63 the prev- by increased consumption by 1962 or = could rise 79% befoye reaching OV level 
ious year and 32 some 10 years ago, 1963,” H. S. Foley, chairman, told the ($68), Price is 21 bm mes 1958 earnings 
Stores were opened this springin Gran-  @mnual meeting last month, of °$1.81 per share. Yield is 3.95% at 


Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL ©@ WE, 7-4217 








‘CANADIAN. BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of 
Industrial Wastes. Town and Regional! Planning. Docks, Harbours and Marine Works. 

Terente, Ont. Ottawa, Ont. Halifax, N.S. 
saree Ra. 46 Eigin St. P.O. Box 93 
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ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 












ee ° wa Pi 600 Royal Bank Buildi 312 Dominion Square Building 
1D. p. MacVANNEL & ASSOCIATES eT  emeatt Gena teaion ten Ean aie Cee | ee a 






. . EM 3-9748 UNiversity 6-8359 
Expansion plans for 1959 call for cap- * License were scheduled to begin May 5. between a high of $43%, a low of $36%. es 


P. A. MANAGEMENT CONSULTANTS 











_ Consulting Professional Engineers 


Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


















ZELLER’S LIMITED POWELL RIVER CO. LTD. 





















5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948. $ fF 2.0 [3.9 | 4.1 | 5.0 |.5.4] 5.8 [6.7:|6.7 | 7.6] 9.3] 9.7 |] $ Limited 
90 1uOEK OF GROWTH 90 |_| teDEX OF GRonrts,| INDEX GROWTH. 602 Royal Bank Building 276 St. James St. West 
eee ee oe eee eae ae 
pn EMpire 6-6715 3 Victor 9-6917 
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WARNOCK HERSEY 


pees Company itd., 


Co-ordinated with services In the U.S$.A., Evrope ond Australie 






























a WOODS, GORDON & CO. 
Consulting, Inspection, Testing 3 3 Heat (suecessor: to J. D. Woods & Gordon Limited) 
Expediting, Appraisals 2 $ MANAGEMENT CONSULTANTS 
10 x ° 507 Place d’Armes 15 Wellington St. West 1030 W. Georgia $t. 
ae & LABORATORIES COAST TO-COAST : : Montreal, Que. Toronto, Ont. Vancouver, B.C. 


INTERNATIONAL TRADE CONSULTANTS LTD. 












PowER CORPORATION or GANADA [paren 




































RATE OF GROWTH Cable: INTRACO 
: 625 Fort St., 1 Leadenhall St. ~ 35 Travesera, 
CONSULTING DIVISION Victoria, B.C., Canada London, E.¢.3;-England - Barcelona, Spain 
ince Tele: EV 3-1525. Tele: MH 1264 * Tole: 372148. 
Economic Analyses COEARMINGS & DIVIDENOS@m™ 
7 Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 





WARNOCK HERSEY 
_ MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 
Torente: 20 Spading Rd. Montreal: 640 Cathcart St. 

WA. UN, 6-247 







CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 
Petroleum, Petro-Chenical, Chemical, Pulp, Mill, 
ond Mining ane 


600 S$. VIDAL ST. 900 YONGE ST. ' €37 WEST HASTINGS ST., 
SARNIA, ONT. TORONTO, ONT, VANCOUVER, B.C. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at by the narrow horigontal lines above investment quality will also enter into RA’ OF GROWTH 
which the value of the equity behind and below the stock’s price range in- the comparison an investor, will want based on = Nests at which’ the 
the stock is doubling asdetermined by dicating price at which the particular to make. P company is showing underlying or 
= — oe +r. qh stock is ovens = underestimating Without these UV or OV levels a =i This 

e year, gure .6 for the pres- or overestimating future rate of current quotation , 36 7% price trend company’s com- 
ent — would indicate that at its growth. A stock showingafast growth would onry no oh rend rd a aie 
curren \ 



































JAMES F. MACLAREN ASSOCIATES 


ROYDON M. BARBOUR LIMITED 


















mon stock over a of and 
rate the equity value rate will som e trend * ° 

: mueeiare eres s ey $8 yes, by two oF tree a en panes of Marketing Counsel and Services 

junieipal ‘aste treatment and refuse disposal PRICE RAN ann not ttractive a purchase~ stock and another. They are not desig- grou princip ind 

Water vappiy and purffcation SS SS Skee low and mean price Monthly ranges - relatively as some other fast-growing nated points of purchase or sale nor the selection by Nestor wale donne 1800 Sherbrooke St. W. 46 Elgin St. 11 Yorkville Ave, 6315 Elleworth Ave, 

| Bemerage and sewage disposa) for the current year. stock that is not anticipating its growth do they attempt to show what will be in a special article in FP, Jan. 10, 1953. MONTREAL OTTAWA TORONTO DETROIT 
321 Bleor Street test, 10 , UNDERVALUATION AND OVER- beyond the immediate it, Other a stock’s bottom or top figures in any A limi! number of reprints are 
tae NB. OX. 3-3568 VALUATION PRICE LEVELS, Shown factors such as rate growth and 
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3 om Wrenches, Spikes, Dentures — ; 

Horse Blanket Moor of Magnetic Sweeper ) | i 
Witt nowrmet be(ySesymeme se rome! | Prestige and Quality | _ | 


removal of metal debris from | hazardous debris. 
the highways saves motorists| Some of the bad ones are the 
in tire bills can’t be estimated. toads to and from the Virden 





But Manitoba highways’ men | oj] fields. 
| think it enough’to warrant con- Generally those in eastern 


| Malcolin Smith is moving into “nue operation of a magnetic) Manitoba are worse than some 





herr eet — ss more heavily traveled roads in 

| three- ruck, equip the western part of the proy- 

CONSULT YOUR YELLOW PAGES FOR Bilt\ is) a2 183; world markets with wall to-aeal ! ih. electromagnet ons 7 : 
br i heii Tine Gas oc. | y a gasoline engine,| On main highways from the 


traveling about 4 mph, last U. 8. the truck picks up & sur- 
| year covered the 3,300-mile| prising number of new nuts and 
trunk highway system at least | bolts which get loose from new 


once and most of it twice. cars coming from the factories 
It picked up a weird assort- | on haul-away trucks 


ment: 250 wrenches, hunting| ‘The o : HAs Hallmark ofa Fine Cigar 
. dént i . perator of the truck has 

ee ves, dentures, electric/ his living quarters on it, com- 

shavers, and 5.5 tons of nails,| piete with gas stove, refrigera- 


spikes, bolts, washers and}; “. : 
bottle caps. ares lights and sleeping 


———.——|_ The vehicle is equipped with| pick up a 200-Ib. manhole) the nearest municipal dump. 
oak ach ee yo hydraulic lifts to raise the 8-ft. ae m4 ——— The teock couric front May 
gh, and no eas pay Ofl,| magnet from the highway over On roa 
Sanity niushaih: uskstinare. conmh bie ghway Usually it is cleared by shut- | to November. ce the roads 


a . railway crossings where other- | ting off the power after it picks|are frozen it doesn’t operate 

Cou to diversify and| wise it would stall. up about 50 Ib. of scrap. efficiently. In winter months it 

“rg ae didn’t take thet etti- Si aintet i when fully| The debris is carried in bar-|switches to snow plow = 
date. oe wel aan (a tel power is strong enough to/|rels until it can be deposited in | ment. 


horse blankets.” 

Last August the firm pur- 
chased a plastics plant in 
Brampton, Ont., and set up a 
subsidiary, Usher Plastics Ltd. 
—one indication of versatility. 

Smith Manufacturing has 
twice expanded its Weston 
plant, adding 21,000 sq. ft. of 
floor space, now employs more 
than 200. 

Smith and his brother, ; 
George, vice-president in charge Bank Notes - Postage and Revenue Stamps - Bonds - Debentures . 
of purchasing, are chief owners. . 
ines ay sesebauas colt Stock Certificates - Labels - Cheques and all monetary documents. 
shares. e 

Malcolm Smith graduated in . 
engineering from the University SECURITIES ENGRAVED FOR LISTING ON ALL 
of Toronto in 1932 and joined , STOCK EXCHANGES 
his father’s firm in 1934 at a : 
salary of $18 a week, slugging _ HEAD OFFICE — OTTAWA 


bales in the plant. MONTREAL OFFICE . RONTO OFFIC 
George graduated from the ee as : 


a 360 St. James Street West Street 
University of Toronto in engi- ; ae af 


neering in 1928 and joined the 
firm four years later. 


a RE ONE an eutmaee 


From horse blankets to mold- 
ed car carpets. 


That is part of the production 


history of Smith Manufacturing 
Co., Weston, Ont., one of Can- 
ada’s largest manufacturers of 
undercushions for rugs and 
carpets. 


The car carpets, now used in 

Centrifu i Chrysler and General Motors 

ga products in Canada, are consid- 

ered a unique Canadian achieve- 

ROOF VENTILATORS (=. ssicm"s8 


manufacture felt weather strip- 
Ping, felt undercushions and felt 
ironing pads. . 

Today Smith is the largest 
producer. of weather stripping 
in Canada, manufacturing 25 
different types made of — be- 
sides felt — metal, plastic, wood 
and rubber. 

“It is surprising how the pur- 
chase of one little needle loom 
could determine the product 
line of a company for 30 or 40 
years,” Smith said. 

Shortly after 1951, Smith 
Manufacturing was faced with 
one of its most serious chal- 
lenges: The invasion of rubber 
undercushions for carpets into 
the Canadian market. 


The rubber companies won a 
larger share of the Canadian 
market than they did in the 
U. S. 


Smith reacted by launching a 
research program to discover an 
undercushion that combined the 
best of both felt and rubber. The 
result: “Cush-n-Tred.” 

It is an impregnated fibrous 
material, made from burlap, cat- 
tle hair and a formulation of 14 
different chemicals, of which 
the chief is vinyl latex. 


It was developed over a five- 
year period at a cost of about 
$25,000 chiefly by Ernest E. 
Crane, plant manager, Car] 
Smith, process engineer, and 
Frederick Stephens, mechanical 
superintendent. 

Manufacturing equipment cost 
another $100,000. Most of the 

































































president of the company. 


“Now there is wall-to-wall 
broadloom in the car as well 
as the home,” he said. 


The patented molding process 
eliminates cutting pieces or 
sewing seams to fit the uneven 
car floor. 


It was first introduced’ into 
Chrysler vehicles in 1958, and 
by General Motors in 1959 
models. 


Smith has licensed the proc- 
ess to C. H. Masland and Sons 
in Carlisle, Penn., ‘which sells 
to GM and expects to sell to 
Chrysler in the U. S. 

More recently, John Crossiey 


§-4 and Sons Ltd., of Halifax, York- 
Design ¢ shire, England, was granted a 


for offices, schools, =" 


In Europe and Canada, the’ 








CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 








j h . ra en molding process is a 
only one, Smith said. In the 
t eatres, hospitals U. S. some other companies turn 

out molded carpet. 

Malcolm Smith’s ,grandfather, 
George Smith, came out from 
Yorkshire and founded a wool- 
len mill in 1885. 


New design . . . quiet operation, 
with or without duct systems .. . POWER ROOF VENTILATORS 
for commercial and institutional 
buildings. Backwardly inclined 
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P By 1912 the company was in| Taw materials for Cush-n-Tred 
wheels deliver air efficiently at pres- the wool are bought from Canadian firms. ‘ 
sures higher than previously availa- shoddy Smith Manufacturing is now 3 
ble i : ; » business, dickering with a U. K. firm over ; 
= this type of ventilator. — Sheldon FR UNIT reprocess = a licence to produce Cush-n-| 
is the ideal unit for schools, hospitals, Exhaust or Supply ing rags Tred there. 
dormitories, institutions, churches and ~~ Accoustical properties) 
and commercia i ial ap- pings 10F : of Cush-n-Tred, discovered in 
ale = ee sale toa tests after production had start-| * 
plications where noise levels must few wool- ed, led the firm into the field of | 4 
be low. Shipped ready for easy Jen mills. car carpeting. 2 
installation. Complete ratings and pe Essentially the-same materi-| nN 
di : : - . Wane als, minus burlap fibres, are 
imensions outlined in Sheldon Sheldon VR UNIT oom and used in 'the molded car carpets | 
Bulletin No. 6002. Write for your High Velocity Exhaust nberdeies. as in Cush-n-Tred. 
copy. “Grad- Costs of development and | 
ually we MITH nents: | q 
began to =e ; 
manufacture products which we ] 
could merchandise ourselves € 
SHELDONS ENGINEERING LIMITED | *% control better,” Smith said. ompany : 
: n e u. a 
GALT, ONTARIO, Montreal Tqronto, London, Ottawa, Hamilton narrow-width <inieaie Son for R rt 
Representatives in principal cities across Canada less than $1,000 to turn out felt epo 
horse blankets. 
Soon the firm started to 
——————_— Mining | 
Presentin "The pi A PATO CONSOLIDATED GOLD | 
g eee DREDGING had a net profit of | 
$833,017 in 1958 ($1,040,856 ‘in the 
preceding year). \ 
Major factor behind the drop in | \ 
me profit was increased charges in con- | e 
nection with currency exchange cov- | | 
ering purchases of materials and | 
P supplies. 
These charges more than offset in- 
* creased recovery resulting from an 
a I 5 | f; : er ara bY, gtade of gravel of 2.62c 
yd. to I 
..@vailable from stock! as oi enn iin hed 
to 22.1 ex ve. eae oe a 
; } ~ shutdown 0 °. ge for 10 
A Super Capacity Tandem Gravel Plant combine to handle. all material quickly days for mlodifications. No. 4 dredge 
with an output of 150 to 200 tons per and economically. This completely mobile is now out of operation while being 
hour is shown below. Its powerful 215 H.P. _ plant is able to go wherever it is needed. donnie ombertad oa ot aan ‘mid | 
G.M. full diesel engine assu f ; i ee Ce 
ng sures you © Forano has many years of experience in year. 
steady, trouble free operation under all: the field of Gravel Crushing and Screening Active exploration is planned in ‘ 
conditions. This advanced design machine plants, having manufactured Gravel Plants Brazil on the Jequitinhonha River. 
is of rugged construction to withstand the since 1934. Allied items manufactured by rear it cnmmmanen ts hicks 
most strenuous requirements. Forano include Jaw Crushers, Roller was terminated this year without | 
A large feed hopper together with high Crushers, Vibrating Screens, Feeders, Stor- result. . 
capacity jaw and roll crushers permit a - age and Loading Bins, eight different sizes — on company’s properties | 
maximum flow of uniform-size gravel. of Portable Sand and Gravel Conveyors voletinen a taneaben om. a “i ‘ fe 
wey iar ok ae in conjunc- and a complete lime of Stationary Belt Gove averaging 15.5¢, ’ ‘Wh , ld ] 
ion wi igh capacity vibrating screen i j : 
gh capacity vibrting screens Conveyors all izes. a cial ded ere wou get money for 
: 4 Years Ended Dec. 81: 1958 1957 
rae Our Engineering Department is always Production ---....+++» oosre.nes $3,894,503 | i) 
ee ready to help you with your Add: Mise. ine. (net), 1683 240.306 eatin : . 
Teeter! Aitee gti sata living expenses—if I beeame ill, 
Colom, ine. iax'.-7> 46x 016 _Seacioa 
Net profit. -...225 d ou 1,040,856 | 5 
Deficit for year <..... ‘392,858 1,000,644 . d ] d k? 33 
Sah ie. | waa ee and couldnt work: 
Shares o/s as at Dee, 31: ; ° 
Common, $1 par .... 3,502,500 3,502,500 | t 
CONDENSED BALANCE SHEET , . 
Aachen ‘008 eae : Iliness lasting for a matter of weeks can in both large and small businesses; have this 
Se ree vieeees A mee present a money problem—not only to the — form of “income insurance” with the London 
Stores & supplies ...., 1,771,110 2,183,414 ] . ‘ 
Unexpired ins. prem. . nee asus employee, but also to the employer, who feels Life: Information about Group Insurance 
Colombian invest. ..., "190,983" 31,970 | responsibility for the welfare of the people of his plans, specially designed for your firm, may be 
jar ie [a _—! organization. obtained through any of the Commpeiny’s 87 . 
Fixed assets* ........ 2 
Tetal assis |... 15s srest-oet | The solution: a weekly cheque from the branch offices. 
Accts., etc, pay. ...... 452,921 529,34) y °4 : 
Taxes pay. sees 435,632 = 577,091 | London Life. ; 
Total L eurr. ‘Hiab... 888,583 1,106,431 bhiond ; & R 
SE cee Marrane This Company, the first in Canadian life in ondon | ife 
tal stock ......... : ’ i i i ; 
: Soom a aaa aaa omnes eae Cy eee 
— = emcen, surptos ...... Lesions Lege | benefits, has provided this protection to em- I Cc 
¥ , ae A Jee ee ana. | ployee groups for 32 years. Today, many nsuran ce ompany 
wnolter Se deri it gr eerngrits $2,108,000 share premium and thousands of men and women across Canada, Head Office: London, Canada 
on request. PS acquired. 
Working capital ..... 3,218,761 3,877,987 : 
OPERATING STATISTICS sii 
Cu, yds. handled ... 22,100,000 23,165, ' 
oe os a 19.43c rere e. ; : ag" 
Grade ($38 gold) . 15.30 (1B.Se i: Ve pB guitars 
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The Curling Business 
Heads for a Real Boom 


»This Ontario country club business ,is 
sinking big money into curling facilities. 
W atch the trend eee P 


Providing country club facili- 
ties for the “ordinary Joe” is de- 
veloping into big business for 
Tam O’Shanter Golf Club Ltd. 
and Tam O’Shanter Curling 
Club Ltd. ; 

The two clubs, really profit- 
making businesses, are operated 
by the same management. 

They’re located on 100 acres 
of choice property in Agincourt, 
a suburb of Toronto. 

Tam O’Shanter now provides 
golf, curling, swimming, bowl- 
ing, banquet facilities. Planned 
for.the future are a gym, figure- 


skating rink, 200-seat dining | 


room. 

The big selling point of Tam 
O'Shanter: No initiation fee, a 
modest membership fee. 

The attractive stone-fronted 
elubhouse and curling rink. ram- 


In the School, 
National Plea 


MONTREAL (Staff) — A na- 
tionwide campaign has. started 
aimed at keeping young Cania- 
dians in school. Py 

Officials of the Unemployment 
Insurance Commission are 
worried by a direct connection 
between early school - leaving 
and unemployment. 

Jthe situation, a spokesman 
told FP, is particularly acute in 
Quebec. 

The first 20,000 copies of a 
new booklet called “Are You | 
Thinking of Leaving School?” 
are now being distributed across 
the country. Follow-up spot an- 
nouncements will be heard on 
all radio stations. 


completed within the next 
couple of years, about $1 mil- 
lion will have been invested in 
Tam O’Shanter. 

Land in this area is currently 
selling at about $6,000 to,$7,000 
per «acre, which adds anothet 
$700,000 or so to the value of 
‘the organization. 

Rapid development of Tam 
O’Shanter has come only in the 
past few years after operating 
;indifferently as a gol course for 
over 20 years. The repeated message: Don't 

Sparkplug behind the opera- | become tomorrow’s unemploy- 
tion is W. G. Sparkhall; whose | ment statistics. ; 
father bought the property as Quick and apparently easy 
|farm land for $25,000 in 1913. | money, the booklet points out, 

The land was rented out as a| is proving too strong a lure for 
golf course in 1932. Byt the|™any young Canadians. While 
depression years were no time|it may seem a lot of money at 
for golf and a number of tenant- | 28¢ 16, how about 10 years Jater, 
operators had no luck making | ¢ asks. 


Keep Children | ‘ 








ble over some three acres, com- | the place pay, : 
paring favorably with any of| Canada Packers held the 
the “millionaire” clubs. mortgage at the time the golf 

The rink, openéd oniy last fall | course hit its lowest point in 
with 12 sheets of ice, was so | 1938-39. But instead of fore- 
popular that another 
sheets are being added this year. | the war and turned it back to 

: Mr. Sparkhall in 1946. 

This h . 
eurling aa Comet Pace Mr. Sparkhall ran: the busi- 
ably in the world. 

The management figures that 
by the time all the facilities are 





again and then took it over once 
more five years ago. 


He resisted the temptation to 


sell the land to subdividers, in- | 
stead borrowed money and | 





Se ANNOUNCEMENT 
| launched on his project to cre- 
ate a country club “for the av- 
erage Joe.” 


Tam O’Shanter has been 
helped along by the big increase 
in leisure time, the growing in- 
terest in golf—and by the fact 
that competing golf courses sold 
out to subdividers. 

Sparkhall didn’t know any- 
thing about curling, but he 
heard the popularity of the 
game was spreading from west 
to east. 


A survey of curlers convinced 
him, that there was need for a 
big rink, 

The first season of operation 
last fall and winter attracted 
1,600, regular curlers (80% of 
them beginners). © 


EDDY PAPER COMPANY LIMITED 





sheets of ice, the rink will be 
DAVID &. HUTTON able to serve about 2,000 on a 
Mr. &. F. Caldwell, President and Mon- | Scheduled basis. 


aging Director, recently announced the T 
election of-Mr. D, R. Hutton, Treasurer o get the curling launched 


of the Company, t6 the Board of Directors | Properly, Tam O'Shanter hired 
of Eddy Paper Compony Limited. Mr.| Don Campbell, one of Canada’s 
Hutton was also elected a Director of The | best-known curlers and former 
E. 8. Eddy Company, a wholly owned) Canadian champion. Two of 


ae of which he is Treosurer ond Campbell's desistants were 


——— es | MeMbers of a rink which par- 








for the 
Canadian General Electric Building 
Ottawa, Ont. : \ 
“Two 100 H.P. Starfire automatic, low-pressure steai.: boilers. 


and Engineera? Baihartie, Helmer & Moria 






© Combination boiler and oil-or- 
. oc — 9 HP. to 


@A complete unit — compact 


design ~— easy to install. . More then century 

@ No foundation or large chim- of specialized experience 
ney needed (requires only vent 
sibetpeland ding build. ems earl 
ing)—connect to steam, water, are Cink, Magreel, 
fuel and electric lines—and nes reese 


sae Branches: Toronto e Quebec City 
it’s ready to operate. rte a 


®@ Economical. in oll principal cities 


| 
eight | closing, CP ran the club during | 
. | age is 16; same as elsewhere in| almost always granted. And too 


ness for two years, leased it | 


With the addition of eight | 


At least 40,000 booklets are 
earmarked for Quebec where it 
is particularly simple for a 
school child to. quit early .and 
| go to work. 


“Officially the school leaving 








Canada,” a Montreal officer of 
National Employment Servicé 
told FP. “But, in fact, it is very 
| lax. If a parent applies to take 
his child out of school because 
the family needs the money he 
or she can earn, the request is 
ticipated in the dominion finals 
this year. 
Curling will get under way 
this year by Sept. 15 with a 
month of pre-season instruction 
and practice games. 


The banqueting accommoda- 
tion for a capacity of 700 gets 
| good play at Tam O’Shanter, as 
|do the eight lanes of bowling 
and the large outdoor swim- 
ming pool. 

Sparkhall is planning to close 
in the pool so it can be used 
year-round. 

What next? Sparkhall thinks 
he may some day put Tam O’- 
Shanter shares on the public 
market so he can get the financ- 
ing to.expand his country club 
ideas elsewhere. 

Under his present setup, 
| Sparkhall owns the land and 
facilities ‘and leases them to the 
two Tam O’Shanter corpora- 
tions. 

General manager of the oper- 
ation is A. H. H. Learmonth, a 
hotel man from Glasgow. The 
golf professional is John Evelyn, 


Control River 
To Meet Threat 
Of ‘Dry Year’ 


From Our Own Correspondent 


WINNIPEG — Early season 
precautions to keep Winnipeg 
River flow at highest possible 
level in case of a dry year have 
been taken by the Lake of the 
Woods Control Board. 

Outflow of the Lake of the 
Woods pondage reservoir for 
the Winnipeg River, was re- 
duced from 8,500 to 6,000 cu. ft. 
per second. 

The lake level at April 25 was 
about 1% ft. lower than on the 
same’ date last year — 1,057.56 
ft. compared with 1,058.94 ft. 
in 1958. . 


Levels of connecting lakes | 





east of the Lake of the Woods . 


are higher than a year ago, and 
the Winnipeg River has shown 
no early season signs of: flow 
recession. 

At April 25, river flow was| 
21,300 ft. per second. At inter- 
vals in 1958 it dropped to be- 
tween 13,000 and 14,000 ft. and 
on odd days it was lower. 

Within fixed limits, a maxi- 
mum of 1,061.25 ft. and a min- 
imum of 1,056, the Lake of the 
Wé6ods Control Board exercises 
water control between Ontario 
and Manitoba. 

Beyond either of these limits, 
the control jurisdiction passes 
to the International Joint Com- 
mission. 


So far this year there has been | - 


no scarcity of water for power 
purposes and whether there will 
be depends on rainfall. : 

Up to May 2, there was no 
spring rain. Farm land mois- 
ture supplies, except in the Red 
River Valley, were dangerously 
low. 

The outlook at the moment 
isn’t promising. 

An April 24 snowfall helped 
to start spring growth, but the 
moisture it supplied was sopped 
up by high winds the last week 
of April. , 

Rain is badly needed, partic- 
ularly in western parts of the 
province. 


many families apply.” | of 20 were unemployed and 
The books of the Employment | seeking work Jan. 31 this year. 
Service showed 31,000 boys and| Will the new drive cause a 
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Wentworth County Court House 


This impressive modern structure now completed 
by Pigott Construction Co. Ltd., replaces-the 
original Court House in Hamilton, Ontario, 

built over 100 yedts ago. 


4 


| A Completely Canadian evmiaiinie” 
PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET + MONTREAL: 1600 DORCHESTER STREET - HAMILTON: PIGOTT BUILDING 


“<P UES 


May 23, 1959 





PULLING UP STAKES ? 
For early Canadians, pulling up_stakes 

was a heap, big problem. 

Take moving teday — how much easier, 

safer and smoother, it is for you. In 

Allied service, you have the dream that 
became a reality. With a spin of the- 


telephone dial, your moving 


worries vanish. 7 


When you move, give your Aiiied agent a call. 
The first, the. biggest, the all-Canadian Van Line. 
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ities and Ottawa on the trouble-/| sage is too important to soft- 
some issue of provincial rights} pedal. 
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cut stone, Canadian granite-‘and curtain wall. 


girls in Quebec under the age|fresh outbreak of friction be-| over ‘education? The Commis- | NORTHWEST INDUSTRIES 
tween Quebet education author-| sion hopes not, but feels its mes- | LTD. April 30 issued an addition- 


| 


al.115 shares; raising number out- 
standing to 108,115. 





The new Court House will bring to Wentworth County splendid facilities 
to meet the ever-growing demands of a busy area. Occupying a full city 
_ block, the frame is of structural steel with exterior-walls of Queenston 


The Pigott Construction Company gssumes full responsibility for a 
building. A highly competent organizational staff, extensive company- 
owned resources. of construction equipment, important off-site facilities 


and continuing experience on important projects 
give this Company uniqee qualifications in the 
construction field. Sites you choose a builder, 
investigate the ability of Pigott Construction to 


serve you. 
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Growers Get Firm Prices | 


oye? 


» * > 


For Record Tobacco Crop | 


A record harvest has just been / 


sold by Ontario tobacco growers. | 


@ Acreage planted. . 
The Ontario Flue-Cured To- 


The 1958 crop totalled 173 |bacco Growers’ Marketing Board 


million Ib. of flue-cured tobacco. 

Previous record crop was har- 
vested in 1954—168 million Ib. 

Blight and hail, the uual to- 
bacco crop hazard, caused no 
damage last year, said an On- 
tario department of agriculture 
official, 

Average price paid at the three 
auction warehouses at Tillson- 
burg, Alymer and Delhi was 
$47.47 cwt. 

This was less than the $50.30 
ewt. paid for the 1957 crop, but 
well above average. 

Many variables make the 
prospects for this year’s crop 
and prices difficult to estimate. 
These include: 

@ Weather and disease. 
@ Volume of exports. 

@ Stocks of tobacco. 

@ Tobacco product sales. 


has announced a 25% cut in 
acreage. 

However, the first six acres of 
a farm are exempt. Further, new 
farms and rearrangements in | 
existing ones mean increase in 
basic allowable acreage. 

One estimate is that acreage 
will be 34%2%-4% above last 
year when 117,000 acres were 
planted, What the yield on these 
acres will be depends on the 
weather and disease. 

Exports, chiefly to the U. K., 
totaled between 25 million and 
40 million Ib. a year. 

The domestic market has 
grown slightly each year despite | 
cancer scares, 

The latest increase in price, 
prompted by higher taxes, has 
had little effect on sales, accord- 
ing to one tobacco distributor. 





Davis Leather to Offer Rights, 


Buy Brantford 


Shareholders of Davis Leath- 
er Co, will vote May 26 on a 
proposal to buy the assets of 
Brantford Cordage Co. (FP, 
May 2). 


To help finance the purchase, 
Davis Leather plans to offer its 
common shareholders one new 
share at $6 for every share held 
May 29. Recent price: $84. 


This would raise $1,241,214 
on the basis of the 206,869 
shares outstanding at the end 
of 1958. 


New shares will not be offer- 
ed to U.S. shareholders, but 
Trafalgar Investments Ltd. has 
agreed to take up any shares 
not subscribed for under the 
rights offering. 


Trafalgar is a holding com- 
pany owned by J. A. Gaird- 
ner interests, who control both 
companies. It bought all of the 
stock of Brantford Cordage Co. 
late last year (FP, Nov. 8). 


If the sale of Brantford’s as- 
sets to Davis Leather is approv- 
ed, it is planned to change the 
name of Davis Leather to Tan- 
cord Industries Ltd. and fo 
continue to operate the two 
companies as separate divisions 
bearing their present names. 


Directors and officers of both 
companies will continue: their 
present responsibilities, Davis 
President J. H. Gairdner said. 


Purchase price is $2,989,547, 
of which $2,549,777 is payable 
in cash. Davis Leather is to as- 
sume Brantford’s liabilities. To 
finance the purchase, | bank 
borrowings would be used to 
supplement the new capital to 
be raised through rights offer- 
ing. 





Brantford’s operations since 
the beginning of 1959 would be 
for the account of Davis, with 
adjustments being made for any 


changes between then and the 


effective date of the agreement. 


Balance sheet of Brantford 
Cordage at Dec. 31, 1958, shows 


current assets of $3,784,558, 
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E. B, FERREE 
Mr. & 8B. 
































Ferree, Vice President, copy 


Cordage Assets 


total assets of $4,602,496, cur- 
rent liabilitiés of $439,770, and 
surplus of $3,782,726. 

Net profit was $350,764 for 
the fiscal year ended Oct. 31, 
1958, down 13.2% from pre- 
vious fiscal year’s $404,273. For 
November and December, 1958, 
net profit was $67,339. 

Here are the latest financial 
statements of Brantford Cord- 
age: 

INCOME ACCOUNT 
Years Ended Oct, 31: 1968 1957 
Net earnings 


sedeeneee $796; $885,939 

Less: o” eecvece 132, 115,386 

Inc, tax res, .ccoces 313,571 370,000 

Net profit ....ccccces 350,764 400,553 

Less: Class ceopes 45,000 60,000 

B® cvrepence ° 30,000 40,000 
Surplus for year ..... 275,764 


Class A: 


Earnings per Sharé.and Dividend Recon 
Earned ... 85 


eodoccdencube 40.37% 
aRepresenting three quarterly divds. 
Note—For the two months ended Dec. 

31, 1958, met profit amounted to $67,339 

wa of $18,205 and taxes of 


Shares o/s at Oct. $1: 


















WAS BLDAV. cccecss 60,000 60,000 
CL. B, m.p.v. .ocsicce 80,000 80,000 
CONDENSED BALANCE SHEET 

Dec.31 Oct. 31 

oat wits nat 
anata dencbeua’e F 1,259,983 
St. inventy "Specie 
Accts, rec. less res, ,, 639 321,434 
Inventories .......... 1,619,756 1,943,211 
Prepaid exp. ........ MGTIO: | ncesas 
Total curr. assets .. 3,784,558 3,524,628 
Fixed assets* ........ 817,938 678,543 
Total assets ........ 4,602,496 4,203,171 
Accts., tax., ete., p. ., 439,770 363,941 
Dividend pay. ....... 00 .cssee 25,000 
Total curr. Mab. ..,, 439,770 388,941 
<ee stock ae P mee 380,000 
Marplus ......... voce 782, 3,434,230 
*After depr. of ..... 1,543,384 1,547,311 
t Val. ..... coce 1,008,288 =... 
Working capital ..... 3,344,788 3,135,687 

8 ‘ 











INCREASED PRODUCTION | 
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there’s something special about 
cross-Canada 


| DOME: 
travel | 


ABOARD “The Canadian” and “The~ Dominion” you'll 
enjoy the privacy and convenience. of Scenic Dome sleeping 
and living accommodation ...roomettes, bedrooms, com- 
partments and drawing rooms. You'll see Canada “close 
up” from picture-window coaclfes with full-length leg rests 
and adjustable head rests. For a travel treat, travel .the 
Canadian Pacific Scenic Dome way...at no extra fare! 
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rr 


Enquire about Canadian Rockies All-Expense Tours 
. 2, 4, 6 and 7-day tours from $54. 


to ® fle = P 
Canadian Yhcific gps iermaton 


Ee: le has 


and reservations 
from any 
Canadian Pacific 
office. 


rd ed 
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longest dome ride in the world 


Daily service between Montreal-Vancouver; Toronto-Vancouver 








Chemicals 
JEFFERSON LAKE PETRO- 
CHEMICALS OF CANADA LTD., 
Calgary, Alta., sustained a net loss 





show an improvement over 1958, the ; 
president says. | 
INCOME ACCOUNT 


Company Reports 


















































Years Ended Dee. 31: 1958 1957 i 

ta, Gress revente ....... $1,656,383 $1,594.518 i 

of $463,207 in its first year of oper- Less: Oper. exps. .... 830,374 703,468 - 

ation’, ended Dec. 31, 1958. we earnings ........ 826,009 81,347 
Company, incorpotated Dec. 30, - ess: Deprec. .......; 263,998 _ 262,955 , 

1957, oe subsidiary of Jefferson | ment permits have not been issued. INCOME ACCOUNT Sales and financial position con- Public Utilities BM die cee a ae = ii 

Lake Sulphur Co., New Orleans, La.| Company plans to erect a plant Fost Sabon Deo. 31: ous tinued to improve, President H. L.} ° meeme ee 176,861 383,600 : 
Company had no income during|to make sulphur from concentrated | Add: Deprec, ...../,...iiic:... 2.938 | Kostman reports. Profit was high-| OKANAGAN TELEPHONE CO.,| Nii: & SP: W/0 «+». nerines  sesiast 

the year, since no sales or ship-| hydrogen sulphide gas, which will| Net loss ..........c0ccccss00esees 463,207 | est since year ended Jan. 31, 1949.| Vancouver, net profit of $207,802 for | Less: Pret, divas. """ 20°000  aa'one 

ments of sulphur were made for its| be freely delivered under contract Rarvistes per Share and Dividend Pesceds _ One store was closed, leaving 37/1958 was 6.7% lower than 1957’s| Common divds. :..; 151,200 138.600 

account, President E. H. Walet, Jr.,| py Westcoast from the Savanna} None paid. #928) in operation at year-end. $522,638. Tn bat hrm, << 

reports. Creek field. Westcoast will partici-| Shares o/s as at Dee, 31: Although gross revenue increas-| Before deprec. . 5.05 6.51 
Sulphur production at the Peace] pate in profits from sale of sulphur | C°™™0®: $1 Par ...----seqeeee 2,025,018 CONS. INCOME ACCOUNT ed by 7.9%, operating expenses|_ After deprec. .,... 3.44 4.45 

River plant, which was stockpiled, | produced from this gas. Wohes Ended Jan. 81: 1968 1988 | were 10.4% higher, President F. A. | "rings pet Share and Dividend Record: 

CONDENSED BALANCE SHEET Net éarnings ....:...s $202,896 $103,729 be venent . eeeeeeee 18., 008 
Sh rts. 
totaled 55,900 long tons and had a) 4. 4 19 errin reports, WUE Ls idepesieds 0.40 0.40 
value at year-end of more than $1| .» seoductiile —o Ses te the Hest Dec. 31 Mar: 31 “— DEDIEC. «rereees To “1.675 | Number of telephones in service | C9MOM s+++rs++05 . Ss ane : 
; is expected to : As at: 1958 1958 C. TAXES oecerees . EOS riveas inneamand We: TAR be. SARL acct. cche stemeeeesaeas 0. 

o_o rae . ar ’ Calgary field were estimated at ap-| cash & treas, bills ..., 1,419,377 2,255,213 | Net profit ........... 146,308 66,054 | UicTessed Dy 1,690 to 24,071, and) | Note-—tnciudes tax reduction of 963,764 , 
crease to A ons a year. roximately. 1,305,000 million ecu. ft.| Accts. rec 58.241 4502 plant investment per telephone rose | in 1958, $42,047 in 1957, due to claiming ; 
Currently, sulphur shipments are e en . er [inventories ...2.01222 57,906 329,465 | LS: Pref. divds. ..., 14,785 14.785 | from $277 to $296. fon tance samtemce tn qutens of dapans, 4 
i de und 1 ntracts} Company will erect the necessary | Prepaid exp. ||........ 30,950 35,049 | Surplus for year ..... 131,718 41,269 Shan ae 

being made under sales contr aan 3 Average number of daily calls | Shares o/s Dee. 31: 

total $ 60,-| Plant and facilities to process sour | _ Total curr. assets ... 2,366,472 2,624,289 / sLoss or deficit. ; Preferred 5 

and are expected to some Ov,- f f the East Cal-| Def expenses ........ | ...... 44,635 | Earnings per Share and Dividend Record: | WaS up 7.6% to 123,021. Long+dis- Gases » oe par’. 50,000 50,008 

000 long tons this year, principally | 845 trom reserves of the al | Nat. gas interests .... 6,543,890 6,198,614 , tance calls completed numbered 1,- mon, $5 par ... 252,000 252,000 

to tonsumers in British Columbia | 2aty field. Fixed assets* ........ 1,821,885 1,909,487, en eee Oe “es + 072.799: (1.039.886 iD 1957) : CONDENSED BALANCE SHEET ; 

and the State of Washington. An “experienced and financially Dillane conn acer, ... Otis ve 188) Com.: ener ey — Capital expenitiines totaling | can ee 92093 = { 
Seven wells were drilled in the| strong group” is completing plans] Aects., etc. pay. ..... 112.980 "#908 __ None paid. $990,998 included ditions to | Mkt. seo.0 73022522332 : “hese bones | 

East Calgary field, ‘six of which | for construction of permanent load-| y:rq‘*l curt Hiab, .... 447,184 4.908 Sie Pret, $20 par, 14,785 ~—=«214,788| the "“Kutaree "Uae Habdee wx Acets, rec. eecceseeee  LILB51 106,202 

were equipped for sour gas produc: | ing facilities at Vancouver to facili- | Capital stock .,...... 2025,018 2,028,018] Common, n.p.v..... 0,000 80.000 changes, and construction of two| Prop exp..." 21, “agama ans 

tion. ompany o a tate volume exports On ocean-going a on "> sbepece a war CONDENSED CONS. BALANCE SHEET new unattended satdllite exchang- | Total curr. assets .. 840,856 824,850 4 

1 arrants 4,..... 

in a well wHich was completed in| vessels, Wegeate >. Sees a ’ Se meee as 195g |S at Okanagan Mission and Rut- pet, ches. inivacheer » 109,770 89,630 
: = Deficit ........06 ye lt ewes s nm. $1; + BE. cavcesee — dseeres ; 

vA Eeeecen i. rahi hides Loading and shipping facilities ee _. « oeeee aes : opis Cast Tescabateree < a “a land. | Fixed assets eecocese 5,493,956 4.796.014 ii 

: coves 1,919, 619, ccts,, etc., TEC. secs J , OB. doccce « 6,444,382 56,719, 

Transmission Co. provides for the oor Shea rae agtienasbPn gee: ; Inventories’ ........., 322,802 198,293| Company's system in being pre-| Accts, ete. PAY. see. . 182,391 at Hi 

purchase by that company of 100 stapiive an equity talesest’ ix is Prppial curr. assete’"’, 478308, 2ee'ag9 | Pared for direct distance dialing, | Metal cure’ takes 7. g20.05 agra 4 

million cu. ft. of pipeline gas daily | enterprise. Merchandising Invest. at cost ....... ‘300 «= ,...., | CQuipment for which is expected in| ner’ tax red. ........ : 131,651 

from the East Calgary field begin- ; Fixed assets* .....+. + 185,549 = 220,008 | early 1960. | Funded debt ........ 2,886,000 

ning in late 1960, It must take or| Company anticipates substantial] BELGIUM STORES LTD. Mont-| Joist Sirs habe’ ”! “oars 4ezaa | ON April 4, 1959, British Colum-| C3Pith Stock oss» foo 60 

g P : pany p Total curr. liabs. ,, 90,073 46,744 ; Contrib. surplus . 290,760 

pay for a minimum of 30 million cu.| income from pipeline gas, liquid| real, consolidated net profit of | Capital stock’....... + $20,700 320,700 | bia Telephone Co. made its new | Capital surplus .. 2, 2,755 

ft. daily, icreasing to 75 million} hydrocarbons and sulphur, and | $146,503 for year énded Jan. 31, 1959, | Capital surplus ....., wee ae Vancouver toll centre available for Sarees — = P 

cu. ft..by July, 1961, in the event} looks forward to future profitable | was 161.4% higher ‘than previous fis- | "p64 SutDlus ;-..+. GSS Beas | company’s calls to most points in) {Mat vglue ..--.++- 1700 

y ee Z : Pr. Of sees E F . er, deprec. of ., 1,640,378 1,418,359 

that Canadian and/or U.S, govern-| operations, the president says. cal year’s $56,054. Working capital ..... 217,606 | North America. Working capital ..... 619,711 © 492. 
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and improved quality come automatically 
with HONEYWELL INSTRUMENTATION 


TRANSITE PIPE NOW PRODUCED IN GREATER UNIFORM VOLUME 
AT LOWER COSTS ...SPOILAGE HELD TO A NEW MINIMUM 
AT CANADIAN JOHNS-MANVILLE . 


At the Canadian Johns-Manville Co., 
Limited, Port Union, Ontario, Transite 
Pipe is produced by automatic means for 
the first time in Canada or the United 
States. Honeywell Instrumentation con- 
EN trols the entire process from the spraying. 
= on of the slurry, through the forming pro- 
cess up to the removal of the mandrel. The 
possibility of human error is eliminated. 
Mr. William Adams, ‘Superintendent of 
BS Transite Pipe Production, has this to say: 
“Automatic control has helped step-up 
production, improved product uniformity, 
minimized spoilage and reduced manufac- 
‘turing costs.” 


Honeywell customized instrumentation 
can help increase efficiency in your opera- 


, tion. Honeywell offers you the most com- 
prehensive line of instruments. And with 
the most extensive field service organiza- 
tion in Canada, Honeywell engineers are 
available to work with plant’and engineer- 
ing personnel to devise ah instrumentation 
system for your processing. Honeywell can, 
if you wish, install, start-up and maintain 
systems. For complete information, call 
the nearest Honeywell: office, or write to 
Honeywell Controls Limited, Industrial 
Division, Toronto 17, Ontario. 


Honeywell 
[EH] Qudustrial Product. Group 








and creative supervisor, from the New 
York offices of Kenyon & Eckhardt, Inc., 
has been appointed manager of the To- 
ronto offices of Kenyon & Eckhordt, Ltd., 
end hes been elected a vice president of 
the advertising agency's Canadion 
operation. 

Mr. Ferree replaces Mr. George 8. 
Macgillivray, Vice President and Director 
ef the Canadian operations who resigned 
from the agency early this year to be- 
come publisher of the Fort William Times 
Journal, Fort William, Ontario. 

Following 11 yeors as copy chief of 
the C. L. Miller sing Agenty in 
K&E three 

















PRESSURE TESTING. Here the operator 
scans the Honeywell recording integrating 
flow meter prior to testing a length of 
Transite Pipe. Each length of pipe is tested 
at more than 3 times the pressure it is 
expected to withstand in normal service. 


















ABOUT TO TAKE THE CURE. Formed 
Transite Pipe rolls down the runway on its 
way te the steam curing chambers. Transite 

















tive assignments for RCA-Victor, Lever Pipes are used for water and sewage systems, 

Brothers and the Shell Oil Company. His underground conduits, venting ete. 

extensive background in 

peckaged, goods goes beck te 1939 BLENDED PIPE MIXTURE. This is 
With this appointment effective as of :% 









drel picks up the mix to form. 

Prete. Tee ee cere 
oe a monoli » which. extra strength and 

mere Pushing th start. extra durability to pipe. 

starts the operation of making Transite Pipe. 

The cam at the right controls the cycle for completing 

the particular size of pipe in production. Pre-cut 

cams are available for various sizes of pipe. 
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ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Confederation in 1958 | 


| Canadian life insurance com- 
panies have an investment of 
$100 million in Canadian stocks. 
As a service to its readers, FP 


Srecints hese: one. of 6 ‘eevias| Soles 


reporting on the holdings of in- 
dividual companies, as well as 
changes in their portfolios of 
Canadian preferred and com- 
mon stocks last year. 


Confederation Life Associa- 
tion, Toronto, in 1958 redused 
its holdings of preferred stocks 
to 2.4% from 2.5% of total in- 
vested assets, and increased its 
holdings of common stocks to 
2.7% from 2.1%. Stocks were 
carried on its balance sheet at 
$20,583,063 at. Dec. 31, 1958 
($17,450,402 at Dec. 31, 1957). 

During the year, in its hold- 
ings of Canadian stocks, Con- 
federation Life: 

—Liquidated seven preferred 
issues and three common. 

—Reduced holdings in two 
preferred stocks. 

—Added five common stociss 
and one preferred. 

—Increased its holdings 
six common issues. 

Here are company’s holdings 
of Canadian preferred and 
common stocks at Dec. 31, 1958, 
together with changes from the 


previous year-end: 
Shares Change 


of 





Shares Change 














held since 
Preferred: Dee, 31 Dee. 31 
1958 4861957 
Price Brothers 4% ooee 1432 . TO 
Sherwin-Williams 7% ..«+. 500 ane 
N. Slater Co. 4% .......+ oe --. 1,140 
3 eae seeeee 1,000 41,000 
G, Tamblyn A% ........-+++ +e» 1,140 
Industrial Acceptance 44% ‘ahs 
Finance 412% . 2,000 ' ees 
Common: 
Canada S ip Lines .. 1,080 eee 
Cdn. Pacific fiway ..«+. 1,052 eas 
Interprovincial Pipeline ... --- 3,000 
Pem Pipeline ...... soe 3,000 ods 
Bell Telephone ............ 11,428 
Brazilian Traction ... 802 4/20 +38 ye 
British Columbia Power ... 5,500 +1,500 
Caigary Power .......,-.+++ 000 ob 
Consumers’ Gas ..........- 25,000 45,000 
MacLaren Pwr. & Paper . 1,000 eee 
New Brunswick Teleph, Co. 5,500 + 500 
Quebec Natural Gas ... 2,856 +2,856 
Quebec Telephone .. 1,375 +1,375 
Union Gas Co, ........ 875 +875 
United Towns Electric . 250 wes 
Atlas Steels ............ 1,000 eee 
British American Oil 1,000 ove 
Burns & Co, ......¢.+6. 3,600 eee 
Canadian Cottons ..,...... 1,195 ib 
lidated Mng. & Smitg. vse —=3,000 | 
Dominion Bridge ... .....+- 2,500 ve 
Dominion Foundries & Steel 2,200 +200 
Great Lakes Paper ........ 1,350 4 
Gunnar Mines (warrants). ... 4,000 
Hudsons Bay Oil ..,.....- - 3,000 eee 
Imperial Flo-Glaze Paints . 1,234 +41,2%4 
Loblaw Companies Ltd, B , 1,800 eee 
Page-Hersey Tubes ....... - 2,400 ees 
Price Brothers & Co, ...... 1,000 eee 
St. Lawrence Corp. ......- « 4,000 
Steel Company of Canada .. 3,000 eat 
West'n Copper Mills. (warr. ) 100 +100 
Bank of Montrea] ..,......% 3,000 ose 
Bank of Nova Scotia .,.... 2,340 eee 
Cdn, Bank of Commerce .. 1,000 eee 
Imperial Bank of Canada . 3,000 ese 
Industrial Acceptance .... 3,000 Te 
Royal Bank of Canada .,... * 4,032 +672 
Toronto-Dominion Bank .. 2,000 es 


Company’s invested assets at 
the year-end consisted of 58.8% 
bonds, 24.6% mortgages, 6.1% 
policy loans, 5.1% stocks, 3.7% 
real estate and 1.7% other. An 








held since | analysis of invested assets at 
ee Dee. $1 Dee. 31/ the end of each of the last four 
Be azilian Tract. 6% Conv. oi a8 years shows as follows: 

N. 8S, Lt. & Pwr. 4% “* 500 1958 1957 1956 ‘ 
S'thern Can, Pwr 6% .. 165 ..« | Bonds: % % &e %e 
Aluminum Co, of Can. 4 9,575 —425 Government .., 23.2 241 25.5 27.5 
Anglo-Cdn, P. & P. --. 2,000 Municipal .i.... 5.6 6.2 6.0 5.5 
Canada Packers A ........ 1,850 Other.....c00f. 30.0 20.5 28.3 28.7 
Cdn, British Aluminum A _ 3,000 ee — —_ — 
Cdn, Cottons 6% .......++- 500 ee TOTAL .ccccee 58.8 30.8 59.8 61.7 
Cdn, Fairbanks Morse ap - 2,000 ++. | Mortgages: . 

Cdn, Ice Machine A ..... 000 abe All urban ..c.. M6 24 245 226 
Cdn. Industries Ltd. rae -.. —~2,170) Policy Leans .... 6.1 6.1 6.0 6.0 
Dominion Textile 7% ...... 2,050 --+ | Stocks: 
Du Pont 7%% ..... coecceee «ae 2,170 (a) Preferred... 2.4 2.5 2.6 2.6 | 
Fittings A Conv. .....+-+++ 2,000 (b) Common .« 2.7 2.1 23 2.0 
De, Harts A noc cccsecccces 2,500 eee —_> iii 
Imp, Filo-Glaze $1.50 Conv. 1,24 eee TOTAL ..coese 5.1 4.6 49 46 
Intern’l Bronze drs. 6% 2,000 .+» | Real Estate ...... 3.7 3.8 3.7 3.8 
Cos, $2. esevcesee -.. =1,000| Other ...... oeeee 17 13 11 1.3 
Cos, A ceccetescess aoe ee te 
OG cecvececcessese 1,000 «+» Grand Total .... 100.0 100.0 100.0 100.0 





Bank Staff Changes 


Commerce: 


i 


R. C. GAROSSINO, accountant, Drum- 


J. LAWRASON, manager, Fairbank, | heller, Alta., to be accountant, Red Deer, 
, * Alta, 


Toronto, Ont., to be manager, St, Cath- 


arines, “Ont. 
J, J. R. LEDUC, petatent accountant, 
Outremont, Que., be accountant, 
M, R. » to be accountant, 


Ca’ . 
ae, MacPHERSON, manager, Church 
& Dundas, Toronto, to be manager, Fair- 
bank, Toronto. 
R. G. B, McBRIDE, manager, Tam- 
= Qnt., to be manager, Plattsville, 


D. McCARTHY, manager, 
HD. Salen ecco assistant a Cont 
McINTOSE, aronieak Calgary, 
to ce .an audit officer, Regional Office, 


G. I. McKEE, to be assistant account- 


an’ Ont. 
r A PHINN, accountant, Tecumseh & 


Pillette, —- Ont., to be accountant, 
—— 

EB. A. PINK: accountant, Lamont, Alta., 
to be officer-in-char; of the newly 
“a! branch at H Hope, B.C. 

P. PROVENCHER, manager, Chi- 
cnaeiaiine Que., to be manager, Coati- 


cook, 

D. RODGERS, assistant manager, 
Portage & Hargrave, Winnipeg, Mani- 
toba, ta"be manager of the newly opened 
branch g@t Broadway & Osborne, Winni- 


peg. 

D. O. RODMAN, assistant manager, 
Market, Toronto, to be manager, Church 
& Dundas, Toronto. 

W. A. THORBURN, accountant, Cres- 
ton, B.C., to be manager, Chase, B.C. 

J. N. ‘TIRPKOFF, to be accountant, 
West Hill, Ont. 

W. B. BELLAMY, assistant accountant, 
Sherman @& Barton, Hamilton, Ont., to 
be accountant, Forrest, Ont. 


J. H, , accountant, Fraser St. &. 


_ Vi ver, to be accountant, Rob- 
mn District, Vancouver, 

BUTTRESS, to be assistant ac- 

ounanie ‘Whitehorse, Y.T. 

W. H, CROCKETT. 


. accountant, Char- 
lottctome, P.E.1., to be 
eoun' St. John’s, Boo 
F. 8. IN, manager, Business 
Development Dept., Toronto, to be an as- 
sistant eens Toronto 
D. FRASER, assistant accountant, 
— Ont., to be manager, Tamworth, 


H. N. McDOWELL, an assistant accoun- 
tant, Ottawa, to be manager of the newly 
opened branch at Ocho Rios, Jamaica, 
West Indies. 


T. H. MILLER, accountant; antes, 
ee to be assistant manager, Market, T 


we P. Roicns Olen an assistant inspector, 
Montreai, to be assistant 
| Phillips Square, Montreal. 

D. SLORACH, assistant accountant 

Grimsby, Ont., to be accountant, St. Pa 

t. W. & McDonald, St. Catharines, Ont. 

a W. STEPHENSON, assistant accoun- 

tant, Niagara Falls, Ont., to be accountant, 
Bowmanville, Ont. 

N. 8. IN, ‘formerly accountant, 

Whitehorse, Y.T., to be an assistant ac- 
eountant, Toronto. 


an assistant ac- 








ee ANNOUNCEMENT See on 


~ ONTARIO HYDRO 
APPOINTMENT 


The Choirmen of Ontarie Hydro, James S. 


ul | Squamish, B.C. 



















z A. HALDANE, accountant, White 
Horse, Y.T., to be accountant, Mission 
City, B.C. 

P. E. HAYES, an assistant accountant, 
City Hall, Toronto, to be an — ac- 
countant, Port of Spain, 

. A. , accountant, Phas Dis- 
trict, Vancouver, to be ecosmmtant, Van- 
couver. 

W. E. LEISHMAN, to ‘be assistant ac- 
countant, Brockville, Ont. 

‘Ww. B. MacQUARRIE, accountant, Truro, 
N.S., to be accountant, Summerside, P.E.I. 

D. J.. McKENZIE, to be accountant, 


, Alta. * 

. J. MURRAY, an assistant account- 
ant, Bloor & Yonge, Toronto, to be ac- 
countant, Bloor & Yonge, Toronto.: 

E. H. NEAVE, t accountant, 
Whitehorse, Y.T., to be accountant, White- 
oa Y.T. 

E. NIVEN, to be accountant, Fraser 
st & 46th, Vancouver. 

M. P. O’BRIEN (Miss), to be assistant 
accountant, Eglinton & Yarrow, Toronto. 

L. E. PHILLIPS, accountant, Summer- 
side, P.E.J., to be- accountant, Charlotte- 
town, P.E.1. 

B. PRATT, an inspector, head_ office, 
te be manager, Business Development De- 
partment, Toronto. 

A, T. SINCLAIR, audit officer, regional 
jftice, Calgary, to be accountant, Kings- 
ton, Jamaica. 
aa D. SMITH, to be accountant, Truro, 

C. W. STEWART, accountant, Bowman- 
pear ag Ont., to be manager, Mount Hope, 

nt. 

J, G. TAYLOR, an assistant accountant, 
St. John’s, Nfld., to be accountant, St 
John’s, Nfid. 

N. B. WINSBY, accountant, Vancouver, 
te be manager, Whitehorse, Y.T. 

= o * 


| 
j 
| 
| 


Neva Scotia: 


R. A. HENNIGAR, accountant, Hants- 

port, a S., to be manager, Caledonia, N.S 

T. KESTER, to be manager, Queen & | 
Wineva, Toronto. 

R. 8S. PETTIT, manager, Park Plaza 
Hotel branch, Toronto, to be manager, 
Lethbfidge, Alta. 

M, B, McINTOSH, to be district repre- 
sentative, consumer credit, attached to the 
rn eas Dept.. Vancouver. 

. WARREN, to be district represent- 
sienn consumer credit, General Office, To- 


rontc* 

N.S. DICKIE, to be accountant, Hants- 
port, N.S. 

J. M, REHDER, accountant, Bracebridge, 
Ont., to be accountant, Kingsway, Toronto. | 

E. G. — to be accountant, 
Brandon, Man. 

H, N. WILLSON, to be accountant, bun. | 
das & > London, Ont. 

C, W. YACKOWICH; to be accountant, 


D. A. MacKAY, assistant accountant, 
Queen & Pape, Toronto, to be assistant ac- 
countant, Queen & Church, Toronto. 

T. S, SULLIVAN, to be assistant ac- 
countant, Queen & Pape, Toronto. 

T. E. SYPOSZ, to be accountant, Kings- | 
Fo Toronto. 

E. C. MacRAE, to be manager, Sixth &t. 
& on “Ave., New Westminster, B.C, 

E. BALL, to be accountant, Petrolia, 


de 
R, J. KAVANAGH, accountant, Lancas- 
ter, N.B., to be accountant, London, Ont. 

B. MONSTER, to be accountant, 
Churchill Park, St. John’s, Nid. 

A, L. MUSCHETT, accountant, Man- 
aovitin Jamaica, to be accountant, Prin- 
cess = Kingston, Jamaica. 

D, T. SCOTT, to be accountant, Brace- 
bridge, Ont. 
J. L. DAVIES, to be assistant account- 
ant, Bloor & Yonge, Toronto, 
. W. LONDON, assistant supervisor of 
staff, to be supervisor of staff, General 


» Toronto. 
W. H. McDONALD, assistant Sa. 





.B, 
, to be accountant, Mande- 
. COUSINS, assistant accountant, 


Willowdale, Ont. 
G. DAVIDSON, to be accountant, 
— Roads, Jamaica. 
N. G. SCOTT, 
rpobenT tant, Toronto. 
bs f agen accountant, Cob- 
den, Ont,, to be accountant, Carling & 


accountant, Kingsway. 


®. KITCHELL, 
Duncon, C.M.G., ULD., has announced the Toronto, to be an assistant accountant, To- 





Mr, Pedersen received his B.Sc. degree | D. w. MORISON, assistant manager, To- 





In electrical engineering from Queen's | Tomto, to be manager, Yonge & Bloor, To- 


“‘W. YATES, accountant, Ingersoll, 

. %. be manager, — Shopping. 
St. Catharines, O 

MAZIER, camager, “Crysler, Ont., 

ee manager, Richibucto, N.B 

Wagbever, 40 be. mans Satan mas 
ancouver, manager, iy 
H. A, HOPKINS. t manager, 


» assistan’ 
Yonge & Teteaane, Tesvate, 40 mana- 
ger, &, Clair & Moen” 


& Church, Toronto, to be accoun- | 





Company: Reports 


Mining 


STANROCK URANIUM MINES 
 coaNe uranium oxide worth $7,- 
426,463 in the 10 months from start 
of operations on March 1, 1958, to 
Dec, “31. All proceeds from ship- 
ments were charged to preproduc- 
tion expenditures. 

A total of 530,639 tons of ore were 


~*%5 | milled in the period at an average 


daily rate of.1,717 tons. 

Operating costs averaged $13.31 
over the period, but in December 
they had been cut to $12.78 a ton. 
Administrative expenses and inter- 
est charges raised the costs to $14.04 
and $13.25 respectively. 

Construction.and mining problems 
mesulted in financial difficulties 
which were overcome through chan- 
ges in sinking, fund provisions on the 
funded debt, and through issuance 
of promisgory notes to extent of $1,- 
| 252,000. Sinking fund payments due 
| this year have been postponed and 
will be made in approximately equal 
| installments over the last five sink- 
ing fund payments and at maturity. 


Financial 


COMMERCIAL ACCEPTANCE 
CORP., Montreal, net profit of 
$75,472 for 1958 was. 43% lower 
than 1957's $78,838. 

Earnings were reduced by in- 
creased operating and financing 
costs, President Fernand S. Picard 
reports. 


First branch office outside Quebec 
was opened at Hawkesbury, Ont.’ 

Total of public financing (secured 
notes, debentures and shares) at 
1958 year-end was in excess of $2.6 
million. 


CONDENSED INCOME A 
Years Ended Dee. 31: 


'UNT 


Net profit . 
Less: Pref. divas. 

Common divds. 
Surplus fer year . 
Earnings per Share and Dividend Recora: 








Pref.: Earned ...... ($3.94) 
© FOS ctcrons oeeceee , o a 
Com.: Earned ...+.+ 0.84 (0.89) 

WEEN Ksasitsccces o 0.16 eves 


CONDENSED BALANCE SHEET 
$ 958 





CONDENSED BALANCE SHEET As at Dee, 31 1 1957 

As at Dec. 31: 1958 1957 Cash on hand ..... eee $185,696 $172,085 
MN. 2. de nana de kde . $4,615 158 | Notes receivable ...,,, 4,731,270 3,581,337 
Capital project fund... ......... 1,775,171 | _ Total curr, assets .. 4,916,006 3%,754,322 
Accts., ete., rec, ..... 1,724,402 29,125 eetecoee, am depr. 11,729 + —-10,708 
Inventories ........ 0.0 SMR, . .. Sbiak Misc, assets .....;..... 78,831 34,648 
Prepaid exp. ......... 59,788 Total assets ........ 5,007,466 3,819,678 

Total curr. assets .. 3,238,266 2,195,971 | Bank loan ...... seveee — 900, 600,000 
Deposits ............- 115,943 142,614] Short-term notes..... 1,207,000 747,000 
Deferred explor. exp. 9,596,705 6,975,616 — payable .....+6. ~ 403, 325,349 
Organ. & financ, exp. 386,880 354,505 ‘otal curr, liabs. .. 2,510,363 1,672,349 
Debt. discount ....... 243,830 3,447,012 | Def. inc. & reserves . 541,973 456,145 
Mining properties .... 300,000 300,000 Long-teren debt ....« 1,139,500 | 920,000 
Bldgs., equip., etc. .., 23,400,340°19,296,818 ee StOCk ...00000 900 496,900 
Houses under constr... ...... 974,808 | F — SUIPIUS +4s.+00 318,430 273,984 

Total asggts ........ 41,281,964 33,676,444 we -in surplus .....+0 300 300 
Due bank ...-.....4+. 2.474.401 ....., | Working capital ..... 2,406,543 2,081,973 
Notes pay. (unsecured) 585,236 882,959 
Accts., etc., Day. ..... 


5,110,338 3,211,072 
Long-term debt due .. 3, 405 
Total curr. liab. .... 8,208,470 4,132,436 
Long-term debt ...... 29,701,031 26,468,695 
Capital stocke .... 3,371,787 3,075,313 
Surplus GS . =. weve 
eAfter discount of . 1,591,499 1,586,253 
*Incl, construction in progress and ad~- 
vances against contracts; also, supplies. 
tRepresents profit on sale of mktbie. 


secs. in 1958. 
Working capitals .... 4,970,204 1,937,365 


sExces of curr. liabs. over curr. aésets., 


ee 


COMMONWEALTH INTER- 
NATIONAL CORP., Montreal, net 
profit of $462,966 for 1958 was 
22.5% higher than 1957’s $377,916. 

Net assets increased 89% from 
$10,602,516 at Dec. 31, 1957, to $20,- 
067,143 by year-end. 

Net asset value per share in- 
creased by 25.5%. 

Number of shareholders increased 





by more than 5,000, President, R. C. 






Face value of ou y 
ity Plans increased $11 
to more than $32 On. » 
INCOME ACCOUNT 
Years Ended Dee, 31: 1938 1967 
Gross income ........ $609,161 
Less: eeeses 130,706 101,606 
Income taxes ...++.+ 15,399 5,158 
Net profit ......c.0-+ 462,966 8 377,916 
Add: Tsf. for inv, surp. 79,034 61,962 
Tsf. fr. pd-in. —. od 
rev. sec, .... 43,713 
Less: Divds, . oe 1 479,918 
Deficit for year beeen 148 12,625 
oe per Share} and piviaend Record: 
$0.207 $0.236 
0.27 0.30 


tiaced on number of shares outstanding 
as calculated from dividend paid. 
Shares o/s at Dec. 31: 
Common, $1 par ... 2,568,625 1,705,547 


CONDENSED BALANCE SHEET 
As at + en. 31; 1958 1957 
Cash . $600,498 $1, tt 741 


“snepnceagtos sae ‘instes 
Rec. fr. secs. sold .... 175, 5,322 secees 


Invest, at mkt.¢ ...... 18,364,149 9,303,008 








Accrued income ...... 111,515 76,744 
‘Total assets ........ 20,751,484 11,128,493 
Accts. & tax pay 453,165 321,311 
Divd, pay. ....... 231,176 204,666 
Capital stock . 2,568,625 1,705,547 
Unreal. apprec, on : 
Dale G07 sanee 1,647, 

Invest, surplus . asesaat 





Net assets ‘per PR, oc e 


Merchandising 


WOODWARD STORES (1947) 
LTD., Vancouver, consolidated net 
profit of $3,723,043 for’ year ended 
Jan. 31, 1959, was 3% higher than 
previous fiscal year’s $3,613,274. 

Sales and earnings were records, 
President C. N. W. Woodward re- 
ports, 

Capital expenditures totaling $6,- 
197,237 ($3,545,289 in previous fiscal 
year) included $4,043,046 for the 
Oakridge Shopping Centre being 
built in Vancouver. Company esti- 
mates an additional $3 million will 
be spent on the Oakridge project 
in the current year. 

Vancouver store was modernized 


29, 
8,155,474 
6.22 





Serving Canadian 


May 23,.1959 


THE FINANCIAL POST 


JOHNSON & HIGGINS 


(Canada) Limited 


Business For 


Over 50 Years 


further, and the Vancouver ware- 


4 house enlarged. 


Property purchases in New West- 
minster, and Port Alberni totaled 
$107,000. 

Company acquired a.49.6 acre 
shopping centre ‘site in southwest 
Edmonton for $396,700. 

The Chinook Shoppifg Centre in 
south Calgary, in which company 
will be the’ major tenant, is now 
under construction. Opening is 
planned for fall of. 1960. 

Company sold its 40-acre tract 
acquired elsewhere in south Cal- 
gary as a result of its decision to be- 
come a tenant in the Chinook Shop- 
ping Centre. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Jan. 31: 1959 1958 
Net oper. ine. ........ $8,812,444 $8,319,363 


Add: Gain, sale invests. 169,025 115,270 
Net earnings ......... %,981,469 8,435,133 
Less: Deprec. ........ 1,264,698 998,488 


They build to produce 


INSURA NCE BROKERS—AVERAGE ADJUSTERS 


TORONTO 


MONTREAL + WINNIPEG + VANCOUVER 


Twenty-nine Offices Throughout the World 





Bond. & deb. int... 884,782 164,896 
Funded debt exp. .. 22,213 11,750 
Inc, taxes ........ «+ 3,086,733 3,046,725 
Net profit ......... e+e 3,723,048 3,613,274 
Less: Cl. A divds. ... 443,658 © 656,342 
‘CL C divds. ..... ee 169,796 252,268 
Surplus for year ..... 3,100,589 2,702,664 


Times Bond & Debent. Int, Earned: 





Before deprec. 10.15 11.03 
After deprec. 8.72 9.72 
Earnings per Share cab Dividend Record: 
Pret. agacaas oocee eres $409.27 
jone paid. * 

Class A, B&C ..s0e $1.37 1.35 
Paid, cl. A ..casee 0.35 0.52 
Paid, cl, B ..csces stk. nil 
Pere, Cl, BD scene 0.35-+-stk.t 0.52 


?tTax-free divd, of .37893 sh. of 4%%% 
pref., $5 par for ea. cl. B sh, and .19932 sh, 
of 4%% pref., $5 par, for ea. cl. C gh. 
which equalized divds. on Cl, A, B & C 
shs. to April 19, 1958. Cl. B shs, in arrears 
17c to Jan. 31, 1959. 


Shares o/s as at Jan, 31: 


44% Pref., $100 par —(itj..... 8,547 
444% Pret., $5 par .. 284,066 ...... 
Class A, $5 par ..... 1,340,323 1,266,043 
Class B, $5 par ..... 898,350 898,350 
Class C, $5 par ..... 485,130 485,130 


. .. and all. Canada gains 


Both visibly and audibly this is a year of unparalleled industrial expan- 

sion for Hamilton, Canada’s fifth largest city. But the sight and sound of 
the city’s growth will be heard right across the nation as these new 
facilities increase the production of commodities that will ‘help roll 
back Canadian frontiers. 


For example: The Steel Company of Canada, the nation’s number one 


steel producer, has recently announced the purchase of an additional 
150 acres of harbour-front water lots. This purchase is a part of future, 
long-range expansion plans which, according to company sources, ‘will 
total nearly: one billion dollars over the next quarter century and 
provide jobs for an additional eight to nine thousand employees. 
Another major Canadian steel producer, Hamilton’s Dofasco, has also 
announced the purchase of water-front sites. One hundred and twenty- 
: eight acres will be reserved for its future expansion. 


| 
assistant accountant, To- 


The availability of tinglate in Hageiitio bas ghuriend. metioe:dieeiue 
industrial expansion programme. Construction has already been started, 
by the American Can Company of Canada, on a 5 million dollar plant 


4.8983 


CONDENSED CONS. BALANCE 6HEET 

As at Jan. 31: 1958 19588 

5 * 

Cash & Dom, secs, ... 6,944,011 11,749,791 
ee err 568,660 560,036 
Accts., etc., rec., less 

TERe. 0c vr cace eesdognes 10,110,158 9,018,734 
Inventories ....... >++> 15,498,908 13,216,308 
Prepaid exp. ......... 133,774 §8=6123,908 


Total curr, assets .. 
Notes rec, ..... 
Misc. assets .. 
Fixed assets* . 


33,255,601 34,661,357 





dice : 947,088 
, eesee 10,848,131 8,071,577 
Total curr. labs. ., 10,848,131 6,018,468 
Agreement pay, .....+ soovee 
Funded debt ......++. 18,917,000. 18,375,008 
Capital stock ......+++ 15,043,345 14,102,318 
Contrib. surplus ..... 192,995 ebsce 
Capital surplus ...... 
Retained earnings: 
Appropriated ... 
Unappropriated 
Mkt, value ...0.006 
*After depr. of ..s«s 
Working capital ...., 


3, Pret 4,229,028 


13,740,334 11.518-388 ‘ 
2,415,360 1,770,446 
8,115,613 6,752,382 
22,407,470 25,643,195 








that will tailor tinplate from gigantic coils to the shapes and sizes 
required by its various Gin manufacturing plants from coast to coast. 
Canadian Canners, whose brands are nationally famous, has also 
announced plans for a five million dollar plant in the area. 


Contributing such vital commodities as steel, heavy duty trucks, elec- 
trical appliances and automobiles to the national.scene, Hamilton’s 
industry has played a 4 major role in Canada’s unprecedented develop- 
ment. With these new expansion-programmes the city will reach a new 
peak in productive capacity with an annual gross value of production in 
excess of one billion dollars. This figure ranks Hamilton third among 
Canadian cities in gross industrial production. 
Keeping pace with booming growth and development in Hamilton is : 
THE HAMILTON SPECTATOR, the only medium that completely 


covers this lucrative market. 


More Spectators are sold in Hamilton than there are homes. For 
advertising and market information contact THE HAMILTON 
SPECTATOR, one of the eight Southam Newspapers jn Canada. 


The Hamilton Spectator 


ONE OF THE EIGHT SOUTHAM NEWSPAPERS IN CANADA 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





Two all-important 


gas stocks this week: 

Bringing down in Parliament of 
the bill for formation of a Na- 
tional Energy Board; 

Three U.S. refiners in the Puget 
Bound area boosted requests for 
Canadian oil by 27,000 b/d. 

The National Exergy Board 
S— pave been loosely defined. 

it looks as if a lot is 
sarhe left to the discretion 
of the leas board. 

Although the board is not to be 
given powers to control pipeline 
profits, it is to be given power 
to control pipeline tariffs—per- 
haps not quite the same thing but 
not far off it. 


“Too many things still unex- 
plained,” commented a Toronto 
oil executive this week. 

All pipeline stocks weakened a 
bit in early week trading—Inter- 
provincial Pipe Line Co., the only 
ene with any worthwhile earn- 
ings, ed the most. 

ncaa U.S. demand for Al- 
berta oil, in June and July nomi- 
nations, has been welcome news 
for ‘Alberta oil producers and 
Trans Mountain Oil Pipe Line 
eghareholders. It’s obvious now 
that the profit picture for Trans 
Mountain will be much brighter 
for the remainder of the year. 

One investment pipeline study 
elaims every additional 1,000 b/d 
moved over the Trans Mountain 
system boosts share earnings 
about 5¢ a share (on an entire 
year’s operation). 

> 


MORGAN & CO. (Montreal) 


Last year the stock markets 
had an almost spectacular ad- 
vance. Since January of this year, 
however, the advance has been 
checked and industrial stocks in 
Canada, as a group, are now sell- 
ing around their levels of Dec. 31, 
1958. 

Although stock prices had risen 
more sharply than could be justi- 
fied by economic conditions, this 
rise represented, in large measure, 
sound investment accumulation 
and reflected the growing confi- 
dence in common stocks as in- 
vestment media rather than as 
vehicles which could break down 
disastrously. 

This confidence is now being 
justified in full measure. 

One company after another, 
small and large alike, has been 
reporting gains in profits for the 
first quarter and has been almost 
fearless in forecasting that the 
pattern set in the early months 
is likely to hold throughout the 
year. 

The pick-up in earnings has not 
been all-inclusive, however. - 

Aluminum, lead and zinc pro- 
ducers, for instance, continued to 
feel the effect of reduced prices 
and dragging sales. 

Similarly, owing to a soft price 
structure’ and unstable world 
markets, the oil-producing com- 
panies suffered a slip in first- 
quarter profits, 

The snails-pace recovery in the 
pulp and paper industry was also 
unhappily evident in the earnings’ 
reports of these companies. 

Nonetheless, by and large the 
outlook is for the maintenance of 
a high level of general economic 
activity. 

The unexpected may occur, 
with a resultant collapse in stock 
prices, but the indications point 
more to moderate reactions from 
time to time followed by renewed 
strength particularly in those 
sectors where’ it is possible to 
project prosperous conditions into 
1960. 


K 


STUART HORNE; R. A. Daly & 
Co, (Toronto) 


The U.S. and Canadian econo> 
mies have completed their re? 
covery from the recession and are 
now in another phase of expan- 
sion. 

Government policies as a result 
of their awareness of inflationary 
dangers and relatively high in- 
terest rates, will probably act as 
a brake to any boom-type expan- 
gion occurring. 

This increase in economic 
activity has been reflected in both 


kets. 

Their main characteristic over 
the last three months has not 
been a general market increase 
but one of outstanding perform- 
ance by certain industrial groups. 
Unfortunately some of the indus- 
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York stock market buoyancy. Dec: 31 Sept. 30 | greatef efficiency in evidence. CONDENSED BALANCE SHEET 
While there are a great number| . “* *“ oe Outlook.for 1959 is promising with Cann een $57 310 73a 
of our top-calibre growth securi-| (atts tec." "’ uae se & yes —— pied t Investments ... 925,633 strates 
ties priced far too high in com- | ©-.s-v., life insur. ..+6. © 1.0... 1,479 MT cromerty tie Tratalane eand note ree. vos | 100,008... 
. ith ’ all ‘ Inventories ... 133,339 © 258,301/Company’s property in Trafalgar | Total assets ..>..,.. 4,082,943 3,951,331 
parison with ali past postwar | Prep, exp, .......-.+6+ , 4915 _5,298| township. First unit will probably | Cal! loan sec.) -.s000 «5. — 
evaluations up to the present| Total curr. assets ,, 471,414 822,336 | be about 100,000 sq. ft. Pref. div pay. sccsssc 20/000 20/000 
time, our Canadian equities have foe shee ee eT |,. 2t.is expected that company will | Funded debt 2......°. 1,000,000 1,000,000 
a sounder underpinning than| Franchise .. 17,499 ....., | be the sole owner of the centre, and j CADital stock --....00 1,234,600 1,234,600 
those in the U.S. and any ques-| Total assets 920,268 1po4,i44 this should prove to be an addi-| Farned surniue 7” ss emg 
tion of ding ‘long-term stock | DY¢,>k ----- 145,759 ,470 | tional source of revenue. hae : 
market poten ti : t b eae 156,029 310,408) ‘Working capital has been improv- Mini : 
rs ration canno e ree antes ee ed by sale of certain timber limits. n ng 
entertained so long as banking — Any _—— ae 9988 198,000 | 4 Net amount of $125,000 was re-| QUEBEC METALLURGICAL IN- 
institutions reflect the sound | Capital sicck |..2.25.° 94,002 60,002 | ceived on March 31, 1959, DUSTRIES had a net loss of $435,- 
financial policies of the country. Csbit} turpis --. Beane mBgit| CONE INCOME ACCOUNT |__| 708 ir. 1988 ($782.82 in preceding 
The present stock market boom’ ‘After deprec, of ::; 209,424 168,535 | Net oper. inc. ....... $21,314| 7°8r on a comparative basis). 
has been a natural reaction from| “Afters: of --..:.. 41,198 «6,468 | Add: Prof, sale f 545| Write-offs directly to the deficit 
\ sDeficit. Net earnings ..... , 21,859 | account amounted to $5,164,145 ($1,- 
the years we have had to endure} «Name of co. changed from Graham Bell | Less: Deprec, ..... 75,758 31,885 
‘ ‘ 082,013 in 1957). The high write-offs 
full of scares of one sort or an- Ltd., April 7, 1959. Bond int. ..... 24,186 560 
Working capital ..... 169,626 197,120 | | Inc. taxes ...... 24,662 aio9 | Teflect. company’s decision to re- 
ae — war scares, depressed ees ed sig’? 16,871 135.477 a it) assets. President N. B; 
usiness, sputnik hysteria, profit ith ina 136 ‘ag7 | Davis states that the assets, includ- 
squeeze, etc. — the climax to| Hardware “Loss or deficit." =" +"! ing investments in subsidiary and 


which today is the danger of in- 


flation, 


ing, 


There 


however, 


investing 


counts inflation. 


After a balance has been struck 
influences 


between 


making for some temporary over- 
there do not seem 
be many clouds on the investment 


pricing, 


horizon, 


| 


1 


the New York and Canadian mar- 





these 


two 


develop- tries which have participated in 
ments affecting Canadian oil and/| this rise in the New York market 


is definitely as much 
well-planned institutional invest- 
predicated on a 
sound course of continuing econo- 
mic expansion, as there is of the 
less-sound 


that di 


TRIES LTD., Streetsville, Ont., for- 

merly Graham Bell Ltd., sustained 

|a net loss of $196,589 for the year 

| ended Sept, 30, 1958, compared with 

| a net profit of $19,959 for the pre- 
vious fiscal year. 
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Unlistéd Mines and Oils 


(By Brokers. Dealers’ Assoc. of Ont.) 
Approximate quotations, 3.30 p.m., May 


Bid 
*16 


Abbicah 
Abeta 
Aconic 
Do vt 
Advance 
Alexarid 
Ama Kr 
Anabar 


' Anamo 


Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
B Grass 
B McDd 
Bour C 


Castlebr 
Cn Man 
Cnt Hill 
Chellew 
Caral 
Clinger 
Clix 
Columbr 
Columbin 
Comstock 
Con Cop 
Con Hrp 
Cn Fred 
Crack § 
Cordell 
CVauze 
Craibbe 
Croydon 
Derlac 
Despina 
Destrad 


+65 


55 


- 


~ 
~Baaovuwve- ae 


t2% 


vo 


~ 


Ask 


18 

6 
75 
65 


wo- 
Se 


~- 
Bone aun 


~ 
- 


asuee-nwowe 


Fo Smo8nnoyse 


— os ees 
VeueLonwo-t.- Aue 


#2Eus- 


Malien 
Manecho 
Mar Bd 
Maree 
Mate Yel 
McCuaig 
Mat Can 
McFinly 
Matt L 
Miles RL 
Millkirk ~- 
Mindus. *120 


our awoe 


Montco 3 
Murk F 
Murmac 2 
Mury M 
Nasco 3 
Nat Nw 
Nw Aug 3 
Nw Met 6. 
N Isco 
N Redwd 
N Wal 
Nickel L 2 
Nickel O 
Nicoba 4 
Nipir 
Norbeau 
Normar 3 
Ocean 
Oklend 6 
Orofino 9 
Ortona 1 
Pacemkr 
Panth 
Parmlee 28 
Pascalis 
Pax nw 
Pelangio 2 
Pickering 5 
Picton 4 
Pin P 950 
Pitchvn 10) 
Prudent 27 
Quej 5 
Quest i 
Raglan 
Rahil M +8 
Rand M 
Red Brk 2 
Redcon 
Redruth 
Rhylit 2 
Richgrp 
Rio Ti 1 
Rob RL 
Romar 
Rugged 
Russet 4 
Salmita 8 


Starlight 
Sun Bear 
Thorner 
Tower 
Tresdor 
Ur Ridg 
Un Pr 
Ungava 
Viking 
Wadge 
Watson 
Wesiey 
West RL 
Westf'd 
W Wasa 
Y David 


* 
a 
Boku aSateoSBoiv-uud 


15, subject to confirmation and change. 
An asterisk (*) indicates an increase ip 
price; a dagger (t) a detrease in pride. 


Bid A 


140 


5 

1000 
1h) 

30 


| med from “severe internal manage- 


Building Supplies 


CERAMETAL INDUS- 












Difficulties throughout 1958 stem- 






CONDENSED BALANCE SHEETs 














COCHRANE - DUNLOP HARD- 
WARE LTD., Toronto, consolidated 
net profit of $473,453 for 1958 was 


New Highs and Lows 


During the week ended May 16, 
58 new highs and 37 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the miming group 
there were 21 new highs and 67 
new lows. In western oils there 
were, seven new highs and 12 new. 
lows. 





GENERAL 
New Highs — 1959 

Algonquin Bid. Freiman 
Anglo C (Brndn) Gen. Mtrs. 
Auto Elec. Gt. West Sad. 
Beatty Bros. Greening Wire ~ 
Belding Cort Guar. Trust 
Bowat. C' 5% p Harding Carpet 
B.C. . Tele. Inter, Bronze 
Bruck S. Mills A Iroquois Glass 

Do B Lambert Alf A 
Cc, Foils A Loblaw C. pf 
C. Safeway pr Loblaw Groc, 
C. Steamships Maclaren pr. 


C. Breweries 
Do pref. 

Cc. Canners A 

C. Eagle Bearer 

C. Petrofina pfd 

Chrysler Corp. 


Massey-Ferg. 
Monarch Knit, 
Morgan H. 
National Tr. 
Northwest Ind. 
Ogilvie Flour } 


Cochrane-Dun. Reitman’s 
Consumers Gas Robertson J. 
Crown Cork Royal Bank 

Dom. Insur. Russell Indust. 
Dow Brew. S.K.D. Mfg. 

Dup. Fr. A Steinberg’s A 

En. & Htg. B Tor. Star pref. 


Estabrooks pr Trad. Fin. 44% p 


Fam. Players Un. s 51% p 
Ford Motor (U.S.) White Pass 
Do (Canada) ves Win, Club 
New Lows — 
Acadia Atlan Gt. Nor. Gas w 
Algonquin Bp « Gt. West Coal B 


Ang. C Tel pr Imp. Invest. A 
Arean Corp. rts Indust. Accept. 
Argus B. pr Do warr 
Asbestos Jock. Club w 
Bowater Mers. p Lowneys 
Br. Amer. Oil Nat. Hosiery B 
Build. Prod. Pace. Atlantic 
Cc. Malting Page Hersey 
B. J. Coghiin Prairie Pipe 

| Cons. Paper Roe A.V. C 5i%p 


| Crow's N. Coal Sal.-Shir. Hor. N 





| Dom, Engineer Do warr 
| Dom. Magnes Shawinigan 
} Foundation Co, Toronto Iron 
Fraser Cos. Do A 
Gen. Bakeries Tr. Prairie 
Vanadium All. 
MINING 
New Highs — 1059 

Acadia Uran Lake Wasa 
Agnico Madsen Red L. 
Bevcon New Rouyn 
Cartier Q. Northgate 
Castle Treth. O'Brien 
Forty-Four - Renabie 
Fundy Rockwin 
Giant Mascot St. Law. R. 
Giant Yell. Siscge 
Highland Bell Temagami 

| Lake Shore 
| New Lows — 1959 
Anacon Maralgo 

Arcadia w Marcon 
Atlin-Ruffner Milliken 
Bell Chib N,. Far North 
Brunswick N. Hosco 
C. North Inca N. Jason 
Candore N. Santiago 
Can. Met. Nickel M, & 8. 
Captain Nickel Rim 
Cayzor Norpax 
Cheskirk Northspan 
Cons. Beta Do warr 
Cc. Fenimore Nudulama 
C. Gillies Oka Rare M 
C. Que. Yell Opemiska 
C. Regeourt Osisko ‘ 
Cowichan Pardee 
Cusco Que. Ascot 
Daering Red Hawk 
Donalda Roche L.L. 
Duvex Rowan Cons. 
Falconbridge Satellite 

aspe Slocan 

Grandroyv Stanleigh 
Headway Do warr, 
Kilembe w Stanrock 

| Kirk. Min Steeloy 
| Koot. Base Sudbury G. 
Lorado Ur Towagmac 
Do warr Ultra Shaw. 
Lyndhurst United Asb. 
|} Macfie Explor. Willroy 
| Macleod-Cockshutt Do warr. 
| Maneast Ur. 
: Ooms 
New Highs — 1959 
C. So. ofl w Peace River 

Can, So. Pete S. West Pet. 
Hi-Tower Wespac 
Oregan : 

‘ New Lows — 1959 
Asamera Do warr. 
Banff Phillips 
Heme B Royal Cdn. Vent. 

eno Submarine 
forthcal Tidal Pet. 

North W. Cdn. 0. & G. 


Presi 


Times Bond Interest Efrned: 


Earnings per Share and Dividend Record: 
ed. $0. 


a3 ni 10 §=©$17.62 
WE Scoruseces 6.00 6.00 
Com.: Earned 0.65 40.48 
None paid. 
Shares o/s as at Dec. 31: 
6% Pref., $100 par .. 1,917 2,013 


As at Dec. 31: 1958 1957 
Cash & Dom. bds. ..., $9,320 $9,320 
Accts., etc., rec, less 

WI ho Gas ave serene rv 324,820 248,999 
Inventories .i......... 774,234 153,690 
Prep. & def. exp. .... 41,120 2,833 


Investments 


Due bank 











































Sales declined approximately 9%, 
t W. C. Cochrane reports. 












aCredit. 


Before deprec, 
After deprec. 


8.33 
vdicdecis 5.20 





Common, n.p.v, .... 100,000 100,000 


CONDENSED CONS. BALANCE SHEET 


Total curr, assets ., 
Fixed assets se dexavae 
Total assets . 


Long-term debt . 
Capital stock .. 
Capital surplus 
Earned surplus .. 
“After depr. of .., 
Working capital ..... 
Note — Contingent 





365 
liability or. legal 
claims, $100,000 at Dec, 31, 1958. 


_ Textiles 


CANADIAN SILK PRODUCTS 
CORP., Montreal, had a consolidated 
net. loss of $45,471 in six months 
ended Jan. 3, 1959, compared with 
$143,885 net loss in year ended June 
30, 1958. 

Fiscal year end has been chang- 
ed to the Saturday nearest Dec. 31 
in each year. 

Most encouraging facet of. cur- 
rent outlook is the new division for 
manufacturing seamless nylon hos- 
iery in the Sherbrooke plant, say 
Chairman A. A. Munster and Presi- 
dent B. Q. Thomson. 

Full benefit of this added poten- 
tial should be reflected in operating 

hs hansinlii tie Nnsinihsoeier ath 3 tikes an ica bah 


Record of Financing 


Government of Canada Treasury Bills 
Due Aug. 7, 1959, $115,000,000. Issued 
Md 8, 1959, Sold at $98.792 to yield 4.91%. 

Govergment of Canada Treasury Bills— 
due Nov. 6, 1959, $20,000,000. Issued May 
8, 1959. Sold at $97.438 to yield 5.27%. | 

Greater Vancouver Water District | 
(Guar, by the Province of B.C.)—5'4% 
serial debentures, to mature June 1, 
| 1961-84, $5,500,000. Dated June 1, 1959. 
| Offered to yield 5.50% by A. E. Ames & 
| Co. Limited, Wood, Gundy & Co. Limited 
and Dominion Securities Corpn. Limited. 

City of Ste. Therese, P.Q.—5'2% deben- 
tures, due May 1, 1960-74, $112,000. Issued 
Apr. 27,1959. Sold at $98.27 to J.. F. 
Simard & Cie, Ltee. 

Village of Aversvilie, P.Q.- 
| bentures, due Apr. 1, 
Issued May 4, 
Belanger, Inc. 


Tow.xship of Burford, Ontario—5%°* 
debentures, due June 15, 1960-79, $220,000 
Issued May 4, 1959. Sold at $99.16 to 
Toronto-Dominion Bank, and Equitable 
Securities Canada Limited. 


City of Niagara Falls, Ontario—5'4% 
debentures, ro June 15, 1960-74, $353,310. 


544% de- 
1960-69, $30,000. 
1959. Sold at $95.899 to 


Issued er 1959. Sold at $98.52 to 
Deacon F diay Coyne Ltd., Royal Se- 
| Soe Limited and Royal Bank 





City of Pointe-Claire, P.Q. 5%% de- 
| bentures, due June 1, 1960-79, $573,000. 
Issued May 4, 1959. Sold at $96.38 to A. 
E. Ames & Co. Limited, Wood, Gundy 


& Co, Limited, Royal Bank of Canada, |* 


Royal Securities Corpn. Limited and 
Greenshields & Co, Inc. 

Municipality ef St. Mathieu-de-Dix- 
ville, P.Q. 5% and 54% debentures, due 
June 1, 1960-64-69, $17,500. Issued May 
| 4 1958. Sold at $97.22 Belanger. Inc. 
Welland, Ontario. 54% 


5'o% debentures, due May 1, 1960-69-79. 
$582,700. 


1959. Sold at 


th 
ing at full capacity. 








projects, 
valued. 

Major write-offs include $2,395,- 
700 on Cobalt Chemicals and $1,928,- 
633 principally on advances and in- 
vestments in Idaho Metallurgical 
Industries, Lakefield Research, and 
Northwest Power Industries, 

Iron ore property of subsidiary, 
Klukwan Iron Ore Corp., has been 
optioned to Columbia Iron Mining 
Co., which is continuing work on 
the claims. 
Brazil, operated by another subsi- 
diary, returned a profit last year, 
and has acquired further properties 











Company Reports 


15% lower than 1957's $557,043. 





ts for latter half of 1959, when 
new equipment will be operat- 







ment dissension and conflicts 0n/ @perations were adversely affect- ee Per — Year 
; Ket) policies,” President J. H. Kent Ly-| eq by strike in Sudbury district ended ended 
have little or no representation | ons reports. Conflict was resolved | quring latter part of 1958, and re- ii i Jan.3 June 30 
on the Canadian market. | by a meeting of shareholders. covery to date has been limited | Net earnings ......... gan res mat 
We are optimistic as to the fu-| “Rebuilding of order backlogs is| the president says. Less: Interest ’....... : "51/036 103/215 
ture continuing expansion of the | "°W Well under way, and should CONS. INCOME ACCOUNT Leese deficit cc. aba (1aRBS 
be brought up to a satisfactory lev-| Years Ended Dec. 31: 1958 1957 Serpe eneensce = 
economy in the months ahead but) .) quring 1959,” the persident says. | Net earnings ... cogs $1,080 441 $1,254,358 | Int. Eorned . oat 
investors should re-assess their; Outstanding agreements have _ to ~ ee . _ no ay per Share and Dividend Record: 
portfolios with particular regard| been reached for substantial new] Income tax 460-262 531.955 430.45 = d$1.44 
to individual stock holdings) sales as well as sales with existing | Net profit ...... 473,453 «557,043 4$7.14 4$17.42 
against the excellent yield avail-| customers, Mr. Lyons states. Less: Cl A divd. cash 13,674 13,674 
able from bonds v A contract has been signed with | Com. SKS -------+- sees: SeRaeS 
By OOF ..cue 
ie : ‘ : Disher a —. of ao “Paid out etna aa undistributed in- naan eens 
n the current enthusiasm for) Structural 1 . for the na-/| come. , CONDENSED CONS. BALANCE SHEET 
stocks, many investors have con-| tional distribution ‘of ceramic-on- “Tee eee an ae Jan. June 30 
fused income stocks with growth | Steel roofing and siding “with pros-| after deprec. ....... 36.87 39.01 anaes 
stocks and, in many cases, much pects of excellent volume and pro- —— per Share and tet oo 281.732 
® Bae fits in 1950." «—-_-_ ii RRBB A cece eee r cece 651,971 
better returns could be obtained Company acquired exclusive) coma o+reser07"* om s 944°313 
with little chance of missing out} rights from Continental Radiant TRE 515s coapessee t t oantane 
on capital gain by switching some | Glass Heating Corp., New York, for| _fFour nonassessable red. pf. shs, (20¢) 3,401,704 
types of common stocks into|the rnanufacture and sale of elec- ieee 492,328 
bonds. tric radiant heat panels in Canada.| Class A, n.p.v. . ayes, | rteeh | “Se, SE Day. +-+ee RD ee 
F | Rights to the Aveo-developed pre-| Common, npv..... 143,018 143,018) ner joan ............. 280,000 250, 
For long-term growth we con-| fabricated service station are being | CONDENSED CONS. BALANCE SHEET | Minority int. 1.0.0.0.) 1500 1 
tinue to favor the banks and/| made available to company through} As at Dee. 31: 160s — Capital tock 22. Anis “: "gauis See 3Ts 
utility stecks. | its associate, Bettinger Corp., Mil-| Cash ...... pensrecseres Sei Tet S2et. oe | Capital surplus ..,.... 296,277 467,529 
e ; | ford, Mass. See. .t eo os a 66'800 -” 66°30 | 227Med surplus ...., «175,208 + —- 220,679 
Over the period of the last three} Company expects to move into a| inventories 007” 3,618°372 3,519/124 wtaner depree of «., 1,002,846 1,051,754 
me — of the a coumpenies | proat position on current opera- paretel gat. aocets ... T1208 1.011598 ee ese "| ee 
ave been engaged in very large-| tions by mid-1959. ASHES «oo ese ees i ’ ’ . 
scale capital investment pro-| “A profitable year in 1950 is def- mee fe00'307 #15830003 Financial 
j i anticipated,” r ONS | Accts., etc., Pay. o..0 1,272 1,457,491 
grams. With the current and eames pa Mi o- oases peer: ss a9 ‘eeee ae ae rs. ee 
anticipated high rate of produc- , Debent. due ....... 50,000 50,000 at , Toronto, net 
tion of the industry, We anticifate| conDENSED INCOME ACCOUNTs vonme “Gent seantegata v= 1,800,194 ie Biche “ion caer iss: ; in ns 
excellent earnings for the current| Years Ended Sept, 30: 1958 1957 | Capital stock ......... 533,700 533,700 ina a . “ $ ; re. ea 
year from this group BAN nso sicse ‘i . $1,699,608 $2,469,262 | Earned surplus . 6.147.473 §,800,893 eae rene CS ed one 
' Net earnings 205,195 29,184] Mkt. value of . 50,088 | Ments is in excess of the $3.9 mil- 
é < a Taxes .......+.- $8,606 9,175| After depr..of 1,240,877 1,144,781 | lion book value, President H. E. 
Net poems & sur 4196,589 19,959 an. tampe. undst, aad «4 tan pi Langford says. 
EARL M. ROBERTSON; Rob-| {0cusi> Working espiici pee Lae INCOME ACCOUNT 
eee ee ke Se fe ey py Dh Ren) arene . es rw Vv 2 
ertson; Malone & Co. (To- ashame changed from Graham Bell Ltd., uta as at Dec. 31, 1958, Soe’ eam tevede pate $234 124 $229,391 
pril 7, 1959. ’ Less: Expenses . 25,150 25,627 
ronto) | Earnings per Share§ and Dividend Record: SPY Yt ay ¢ Loan interest . 6,504 27,977 
Currently there are two heart-| Com.: Earned ...... 490.62 $0.07 Wood Products een o- Oe 
ning aspects in the invest None paid. Net profit .... : 
freed P estment §Based on shs, o/s at year-end. OAKVILLE WOOD SPECIAL- Taner Peed, divds, a 4 
O ‘ th t di l Rete seee-end, as brew changed TIES LTD., Oakville, Ont., consoli- . Common divide. ap ine 
ne is e extraordinary | to Vec. sh. For the three months en dated net profit for 1958 was $76,871, | Earnings per Share as, 
strength in the Canadian char- sat nok aaa be silted amounted tS agea4 compared with a net loss of $35,- ‘Pref Earned pias, wep 92 
tered bank stocks. ber share on the 470,009 shs, o/s at Dec.|477 in 1957. com: Pe an 0 
‘ 1, 1958. stoved one of the beat| om.:, Earned....... ' ; 
The other is the noticeable lag | shares o/s Sept, 30: Preorg wd —— pe ot Se Bee seattle datas 10.00 nil 
in Canada which is occurring in| Common, 20c par .. 320,000 300,000 | Te ae Shares o/s as at Dee, 31: 
Y ? : ™ |S. J. Zacks, All divisions showed @ Pref., $100 par. 8,000 8,000 
not fully responding to the New growth and better operations, with Common, Rpvrss 38 4,346 











associated companies and in various 
realistically 


are more 


A small gold mine in 


500 | Invest. & adv., sub. && 


for prospecting. 

Major research activity—develop- 
ment of concentrating processes for 
nickel-cobalt lateritic ores — has 
reached the pilot plant stage. Com- 
pany is looking for possible users 
for the process. 

In exploration company made a 
gold find in northern. B.C. late in 
the year, and continued work on an 
iron prospect near Kitimat. A base- 
metal area in western Ontario was 
examined. Work will be continued 
on all projects this year. 


INCOME ACCOUNT 


Years Ended Dee, 31: 1958 1957 
Divds. & income recd. $70,132 $122,200 
Add: Prof., invest. sale ...... 670,387 
Other income .....0. 0 ssesss 29,256 
Less: H.O, exp. ...... e 122,319 190,404 
Cobalt div: exp. .... 93,846 80,401 
Research exp. ...... 216,234 852 
Amort. patent costs , 38,047 6,141 
Explor. & dev, w/o. © 309,081 
Invests, W/o ........ 192,991 
Depreciation ....... ‘ 35,394 247,264 
Net loss & deficit .... 435,708 535,201 


*$1,928,633 invests. and adv. and $839,812 
explor. and dev. exps, written off throu 
deficit acct. in 1958. 

Shares o/s as at Dee. 31: 
Common, n.p.v. . 5,060,100 5,060,100 


CONDENSED eae SHEET 
As at Dee. 31: 





Cash & deposits ..... + $1) ars, 
Short-term notes ..... 

Accts., etc., rec, . "s ‘308 
Inventories ...... eve 117,893 
Prepaid exps. ..... ee 13,608 


1,921,416 ° 


Total curr, assets ... 
Power deposit 


Other C0S.4 ......... 3,227,728 
Def, exps, ...... eecete sede 654 
Inventories ..... egecce © covase 104,884 
Misc. assets ......0-0+ 595,518 293,512 
EOE: ons cs ctvetabseace 22,572 69,547 
Bldgs., plant, equip.t . 490,606 2,477,286 
Outside prop. exp, .... 47,636 1,087,253 

Total assets ......... 6,305,476 12,757,086 


4,031 40,535 
16,424,326 16,424,326 
eS ++ 10,122,881 3,707,775 

tAfter deprec. of ... 107 ,966 
4Of which marketable shares had mkt. 
value of $2,281,668 in 1958, $2,377,872) in 


1957. : 
Working capital 1,917,388 661,518 


Common stock . 





WRIGHT-HARGREAVES 
| MINES had a net profit of $394,292 


| in 1958 ($711,236 in preceding year). 


Treatment of company’s ore at 
Lake Shore Mines continues under 
the custom milling agreement. Av- 
erage milling rate in 1958 was 492 
tons daily (489.tons in 1957). 

Major development work was di- 
rected at exploration on the six new 
levels below the 7,200-ft. level. To- 
tal of 4,542 ft. of drifting resulted 
in. 2,329 ft. of ore averaging 0.606 
oz. per ton, well above mine aver- 
age of 0.452 oz. per ton. 

This higher grade ore should 
mean an increase in profits, Presi- 





E. G. ARNOLD 


Mr, R. G. Mactaggart, President of 


(Canada) Limited, annouces the appointment of E. Gordon 
to the Board of Directors, and also to act as the 


Arnold, Q.C., 


May 23, 1959 THE FINANCIAL POST 42 


dent R. C. Stanley states. 
Company continues diversifica- 
policy. Last year it acquired 
























total cost of $1.9 million. Continued 
participation was taken in Great 
Whale Iron Mines. 


INCOME ACCOUNT 


Surplus for year .... 
aLoss or deficit.- 
— per Share . 
Shares ng at Dee. 31: 
Common® .........+ 
*Present _ value 
10, 1958, n.p. 3 
CONDENSED BALANCE —, SS 
ee ane eee GORDON F. HARRISON 


"396 | The Directors of the Hinde and Dauch 
Paper Company of Canada, Limited take 
pleasure in announcing the appointment 
of Mr. Gerdon F. Harrison to the position 
of Vice President, industrial Relations. 
Since coming to Hinde and Dauch sev- 
eral years ago, Mr. Harrison has had 











a Prop. full responsibility for a steadily expand- 
lant & equip.* .... ing program in the industrial ions 
eh den less wie. gat's2o $38,326 | Ottivities.\He has had an extensive 
Total assets ....... 6,334,658 6,095,183 | ground in this field of management, in- 
—_ ete. aor bees i Son cluding services with two large Canadion 
ae liabs. .. 244,673 © 243,484 | Companies in the electrical and heavy 
Defer. taxeS ...ccccce eevee 149,246 | engineering fields. 
Capital stock .. 2,200,000 2,205,000 - 
Contrib. surplus . CSP i. ceca 
fMarket value'ci'<. Lionas ‘Sina 
¢ r value of ,, ’ . 
§Market value of |, 2,820,307 1,470,246 Worth Noting 
*After depr. of ..., 3,568,053 3,501,174 
Working capital ..... 1,335,839 2,082,607 





OPERATING STATISTICS Financing agreements and changes in financing 
1958 


1957 deals, major changes in capital, Gling state- 

Tons milled ........ ¥f 179,545 236,122 | ments are listed as reported by the Toronto and 

Av. recovery ...se. $12.92 $15.91 | Montreal exchanges, Ontario Securities Commission, 
Ore reserves, tons .., 389,669 460,692 

Average grade ..... $15.82 $13.64 EASTERN METALS. TSE filing state- 


ment covering proposed capital reorganiza- 
tion on 1-for-5 basis subject to shareholder 
approval; underwriting of 250,000 new 
shares at 55c per share with options grant- 
ed on further 750,000 shares at 55c to $1.15 
a share; issuance of about 112,300 new 
shares in settlement of outstanding debts; 
changes in board of directors; change in 
name of company. 


OPEMISKA COPPER MINES (QUEBEC) 
LTD. release of 1,675,000 shares from 


UU CL 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Ce., Toronto. 
Canadian kilo bars of gold approxi- 
mately 32 oz. each, 
May 19, 1999 


Bid Asked | escrow. 
Latest week ... D’ELDONA GOLD MINES option instal- 
Previous week ... ment of ,000 shares at 20c a share not 


exercised and agreement cancelled by 
mutual consent. 


J. H. BIGELOW 


Mr. Donald G. McNabb has been appointed Vice-President 
in charge of the Central Division, with headquarters at the 
Toronto plant. 


Reichhold Chemicals 


McNABB 


Company's Secretory. Mr. Arnold is a partner in the law firm 


of Tory, Arnold, Wardlaw, Whittaker & 
the firm's legal adviser for some years. 


Tory, and has been Mr. John H. Bigelow hos been appointed Vice-President in 


charge of Sales. 








laylor 


Or 


sake 


er iN 
What's behind the combination? 


Both Mosler and Taylor have 


burglary resistive 


It will pay you 


Mosler-Taylor protection engineer 


survey vour fire and burglary 


There’s no obligation, of course. Write or phone 
145 Front St.. 
Toronto, Ontario. Also, at Montreal, Winnipeg 


Ltd... 


Mosler-Taylor Sales, 


and Vancouver. 


safety’s 


‘more than 100 years 

of successful safe building behind them. This 

combination brings to Canadian businessmen the 
utmost in skill and experience, whether 
it be fire resistive record safes, 





money safes, or 


massive bank vault doors. 


to have a 
requirements. 
East. 


Canada’s largest banks 
are depending on 
Mosler-Taylor’s 
ultra-modern 10° Century 
Bank Vault Door 





oe Canada’s largest manufacturer of safes and bank vaults 
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Reitman: 
(Caneda) Limited 


SPECIAL EXTRA DIVIDEND 


N 
siies in hersty 


Divide: 
dec 





FALCONBRIDGE NICKEL 


MINES LIMITED 
DIVIDEND NOTICE 
DIVIDEND NO. 67 


NOTICE IS HEREBY GIVEN that 
a dividend of sixty cents (60c) 


share has 


rectors of Falconbridge Nickel Mines 
Limited, garetts in 


on June 





WESTEEL PRODUCTS 


LIMITED 
DIVIDEND NO. 57 


The Board of Directors of Westeel 
Products Limited at a meet: 
on the llth day of May, 1 
clared a quarterly dividend of 
twenty cents (20c) per share on the 
outstanding shares of the Company, 

on the 15th day of 
. , to shareholders of record at the 
Sin, business on the 25th day of 


By Order of the Board. 
ih A. W. MORRISON, 


Toronto, May 11th, 1959. 





ZELLER’S LIMITED 
DIVIDEND NOTICE 
Noticé is hereb iven that the 
ote nt dividends have been de- 
clared the outstandin 
stock of the Company for 


ter ending July 3 
1, 1959, to 


whecord July 2, 


ae 


Shares. 


MONTREAL, P 
May 14, 1959. 





NOTICE OF DIVIDEND 


JOHN LABATT 
, LIMITED 


Notice is hereby 
dend No. 58 of 
share has been declared on the 
outstanding common shares with- 
ous nominal. or : ok 

ompany, payable on July 1, 
1959 to. shareholders of record at 
the close of business on June 12, 


1959. 


By Order of the Board: 
ALEX S. GRAYDON, 


London, Ontario, May 11, 1959. 


DIVIDEND NOTICE 
Notice is hereb 
dividends, in 


low, have been decl 


pry ga 1, 1959, to 1 
ers of record at the close of busi- 
ness, June 1, 1959, on the fol 
re outstanding shares 
ABITIBI POWER & P 
COMPANY, LIMITED: 
Preferred 28'/gc per share 
Common 421/c per share 
By Order of the Board, 
L. B. POPHAM, Secretary. 
Toronto, May 14, 1959. 





IMPERIAL TOBACCO COMPANY 
OF CANADA, LIMITED 


NOTICE IS HEREBY GIVEN that 
an Interim Dividend (No. 233) of 
Twelve and one-half Cents (12%c) 
per share on the .paid-up Common 
Shares of the Company has been 
. declared payable on Tuesday, June 
30, 1959 to shareholders of tecord at 
the close of business on Friday, 


May 29, 1959. 


By Order of the Board. 


Montreal, P.Q., 
15th May, 1959. 






a> 


given that a Special 
of 20c share has 
lared on Common 
Shares of the Com 

June Tith, 1959 to 
ecord at the close of b 

May 29th, 1959. 
By Order of the Board, 

JACK REITMAN, 

Secretary-Treasurer. 

Montreal, May 12th, 1959. 


reholders of 


nadian funds 
1959, to shareholders 
of record at the close of business on 
the 22nd day of May, 1959. 

By Order of the Board. 


R. CAMPBELL, 
Secr 


| HOLLINGER CONSOLIDATED GOLD 


reholders of 


regular quarterly dividend of 
wae one-quarter cents 
¢ >» per share on 

Cumulative Redeemable Preferred 


COMMON SHARES 


Thi cents (30c) per share on 
the Common No Par Value Shares. 


By Order of the Board, 
EDMUND G. COML AED. 


~~ 4%% PREFERRED SHARES 
x 
c 


ven that Divi-| 
irty cents per | 


r value of the 


Gana Wire~.(eLe Oupany 
| 


RENE PHANEUF, 
* Secretary. 


ek Pe 


Euns.$_e8 3 
_ — ee st — 
SRB = 28 BEATERS oRgaEsep 


Algma 373 374 xBnkno 1s 2 
Alg Bid 83 93 xBnkfid & 8i 
Do ptr 191 2 Bk Mtl 7 57a 
xAll R 50 «652 Do rts 315 320 
Alumi 273 2% 4=‘Bk NS 762 #77 
Do 1 p 214 22 Banq Can 57i 57) 
Do 2 p 4) 4) Barb E p 531 .. 
xA-Lar 30 32 «.xBrelna 410 485 
xA Rare 4 15 xBarnat 176 1 
xAm L 16617 §«6©xBary E 6 
xA Nep 66 70 7% 
xAmur 450 xBase M 18 
xAnac 7S 
xAnalog 111i 11§ xBata 7 


8 
NESootssae 


xAng R 3 3 B Lum 274 (27% 


Anthes 41 43 Do pr 25) 29 
Do Bp 981 99 xBelch 96 100 


xApex 44 «5h 6OBell 423 43 
xArcad 155 16 xBeliet 170 175 
Do w 9s 5 xBthim 195 199 
xArcan 53 «S58 0«xBeven 4 862243 
xArea 112 114 xBibis 12 13 
Argus 37) 4«=637% ~=xBicrft 7 74 


Do 240p 808 82 xBidcop 16 17 
Do 250p 47 47) 


~ DIVIDEND NOTICES 





MINES, LIMITED 


DIVIDEND NUMBER 439 

AND EXTRA DIVIDEND 
A regular dividend of 6c per 
share, and an extra dividend of 6c 
pr share, has been declared by the 
irectors on the Capital Stock of 
the Company, -payable on the 30th 
day of June, 1959, to shareholders 
of record at the close of business 

on the 2nd day of June, 1959. 


DATED the 13th day of May, 1959. 


P. C. FINLAY, 
Secretary. 


ROBINSON, LITTLE & COMPANY 
LIMITED 


WINNIPEG @ MANITOBA 

DIVIDEND ON COMMON 
NOTICE IS HEREBY GIVEN that 
a dividend of Twenty (20) cents a 
share has been declared on the 
Common Stock of the Company 
payable on the 30th June, 1959 to 
shareholders of record at the close 
of business on the 15th June, 1959. 

By Order of the Board, 


JACK L. MacDONALD, 


Secretary. 
Winnipeg, Manitoba, 
15th May, 1959. 


LOBLAW GROCETERIAS 
CO., LIMITED 


NOTICE is hereby given that a divi- 
dend for quarter ending July’ 14, 
1959, has been declared on the Capi- 
tal stock of the Company as follows: 


First Preference 
Shares cumulative 40 cents 
Redeemable Series “B” per share 


The dividend will be payable 
July 15, 1959, to shareholders of 
record at close of business on the 
17th day of June, 1959. The transfer 
books will not be closed. Payment 
will be made in Canadian Funds. 


By Order of the Board. 


R. G. MEECH, 
Secretary. 








Toronto, May 14, 1959. 


DOW BREWERY 
LIMITED 


NOTICE OF DIVIDEND 
NOTICE IS HEREBY GIVEN THAT 
a aieaend of thirty-seven and a half 
(374%) cents per share on the out- 
standing common shares without par 
value in the capital stock of the 
Company has been declared payable 
on July 2nd, 1959, to shareholders of 
record at the close of business on 
June 16, 1959. 

By Order of the Board. 
G. A. ROUSSIN, 
Secretary-Treasurer. 
Montreal, Que., 


May 4, 1959. 





The Boord of Directors of this Compony 
have today declered the following 
Dividends: 


CLASS "A" COMMON 
$1.00 per share on the ovtstending Cless “A” 
Common Stock of the Company, peyable on the 
1 Sth of June, 1959, out of the amount previously 
set aside on the | of February 1959, te 
Shorehelders of record June 1st, 1959. 


CLASS "BB" COMMON * 
interim Dividend of 15¢ per shore on the 
ieee Class ‘8 Commen Stock of the 
Cc , payable on the | Sth of June, 1959, 
te of record June Ia, 1959. 


By Order of the Board, 
AL bewia, 


Teronte, May 13th, 1959 


Bank Staff Changes) . ==. 


G.J KEEGAN, to be assistant account- 
an Burrard, Vancouver, 

xo RUNG. assistant accountant, Main 
& Pender, Vancouver, to be accountant, 
Creston, B.C 


L. H. LECOURS, -accountant, Decarie 
Bivd, & Ferrier St., Montreal, to be ac- 


real 

R, E. LITTLE, manager, Welland, Ont., 
to be manager, Barrie, Ont. 

D, L. MACDONALD, an assistant inspec- 
tor, or office, Toronto, to be manager, 
t, Ont. 
K. F. McKAY, accountant, Vanderhoof, 
B.C., to be accountant, Courtenay; B.C. 

a. Va , to be assistant account- 

Sherman & Barton, Hamilton, Ont. 

. W. RADFORD, to be an assistant 


manager, Ottawa. 
C. J. RANKIN, manager, Douglas & 
Bay, Victoria, to be manager, University 
Vancouver. 
H. G. SMITH, aecountant, Y & Col- 
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SAAAAAAAAAGAS 


eegae 


Se leet and 


ee ga 


Bid 
vt} 


et 


oNOSe 


Do 5 p 100) 
xCalv C 375 380 
xCalvert 60 62 
xC Chib 860 870 
xC Red L 12] 12% 


ait 
11 118 
xCBA w 425 450 

Do Bw 460 475 
204 204 
17 18 
$175 313 33 


lili 


il 





Bid Prd M2 3% OD Pete 


6) 
6 
83 
193 
123 
8 
16 
2B 
7 
26 


475 


33 
27; 
173 
4 
243 
30 


a 
98 


: BBee 


152 


118 


© Hom 146 154 
e ili 
600 


9% 
8 
112 
17a 
15h 
20 
464 
12 
53 
22 


103 


282 
154 


Baoxcerat,sausrSecsaz.sseussz—g= 






~ wo 
repsgice.Beetisb 8s 


#38: s 


— 
BoBREBe 
~~ oe 


D Ang 500) 


3 


Electrolux 16) 
xEl Soi 10 


En & Htg 8% 
DoB B00 4 


yea oe 
mM puis Ba 


Ey zeey 
BESCee artsy 


- 


B 
BETSRoanKABrsess 


yee? 
3395 


22% 
150 
13 


Lewis Bro 108 
xLexndn 4 


216 
130 


L St Law 32) 


284 
173 
14 


mi 
160 


300 


7 
144 
18) 


Mitchell, R 93 
Do c B 250 


16 


162 
533 
124 
134 
16 


sassh8s 
Serppekeese’s gcste. 


170 


161 
300 
8 
15 
19 
1li 
400 





NON Lak, Be or’ 


x Do rts li 
oC Cem 173 17] 
Off Sp 1 17 


oO Stl 24i 24) 
Do p .. 140 
950 955 


xDow M45 .. 
xPato 425 430 
21 

xPce Exp 16 16) 
xPriess 22 
Pbina 92 10 
Do p 44, 443 
Pnmns 333 34) 
Do p 107 «(108 
CPJI 26 «(263 
Do p 97h. 
xPmo p 132 139 
xPerron 2 «# 
xPeruy 151 164 
xPetrol 175 177 
101 105 
Ph Eng 174 17h 
xPck Cr 118 120 
xPit-Or 7 
xPlace 175 176 
Placer lL 118 
xPonder 21 2% 
Pow R 36 
xP Rou 41 45 
Pow Cp 65 
xPrairie 390 395 
xP Pipe 430 440 
1374 150 

xP Iron SiG 
xPres El 195 200 
xPrest 635 680 
Price Bro 86 38 
xPrnto 410 425 
90 


xPros A 87 
Prov Bk 35 


xProv G 206 290 | 


Prov Tr 133 14 
Do pfd 42) 42) 
xPrdex 8 
xQ Ascot 51 
Q Chib 453 46 
xQ Cop 28 4 =24) 
xQ Lab 5 6 
xQ Lith 525 530 
xQ Man 16 19 
Q Met 8 386 
Qn Gas 193 20) 


Quem 124 13 
xQuin 375 ° 
Do A 118 


xRayro 31 
Realm 4835 49 
xReef 6 7 


xRoyalit 840 870 
Rlite 'p 19h 19) 
Russell 12 ° 123 
xRyanr 9*10 
StL C 164 16) 

Do Cp 171 17) 

DoAp 98) 99 
xSt Maur 94 95 
Sal 


13 14 
Do w 845 875 
xSan A 58 


60 
xSandR WW 12) 


Dodeb 531 53 
xSarcee 125 127 
xSatel 41. 50 
Scre A 11j - 

ie 1 


DoAp 4 43 
DoBp 47) 48 
xShp Cr 145 152 
Shertn | ear 
Sher-Wms 47) 50 
Do pfd 135 136 
xShrt 350 4355 
Sicks 33. Mi 
Do vt 33... 
xSigma 440 450 
Siknt 20 24 
Do p me: 6g 
xSil Mill 45 48 
xSil St 24 


16 «(16) 
xStest c 395 
Do p 974 100 


Do 9 683 


xTeck-H 210 212 
xTemag 360 365 


xTex C sl «88 
Texaco C 712 72) 
Do Cp 92 92j 
xTho L 63 «67 
xThom P 300 325 
xTiara 8 8 
xTidal 110 112 
Do wte 4 25 
TTCA ss. 
TT Tis 1 
xTmbill 88 89 
xTorbit a7 3 
T-DBk 60 60: 
T Elev 2 41 
TGenT 433 45 
T Iron S .. | 
DoA 4 4%). 
+ ber p 58 581 
8 














Bid 
TFrinA 33 7 
Do B 338i = 38i 
Do 45 8) 87 
Do 5 40 «6(440) 
DoAr 1 .. 
DoBr 1 .. 
Do w 56550 625 
Do w 57 850 900 
xTr Can 87 9 
TRCPi 2 28) 
Tr-Mt N 14) 143 
Tr PPL 223 223 
xTr Res 18) 21) 
xTriad 470 «+480 
xTribag 39 40 
xTrin 20 «(21 
TwcsG Si 52 
xUlt-Sh “4 #15 
xUn A 123 12) 
Do2Zp 112 11% 
U Gas 163 17 
Do p 53h 53 
xU Min 223 #23 
xU Asb 490 500 
xU Can vt170 175 
UCp A 23 30 
Do B 224 23) 
UFLA 58 
De B 47, 49 
%U Keno 400 41 


294° 

Viau Lid 6 .. 
Vicroy A 7% #67; 

DoB 265 300 
oe a Oe od 
xViolm 245 250 
V Darp 14) 15 
xWain 195 205 


xWayne 19 193 
xWeb Kn 375 385 
xWeedon 22 23) 


Bid Ask 
Welltn @ .. 
xWernr 2m 6% 
xW Masp22s... 
xWspac “a 
xWbrn s 691 
xwCOGi70 175 
Do w 88 100 
=xW Mal 6 63 
West 133 M4 
WCBr 32) 322 
w Cove 9 93 
Do 375 4390 
xW Dec 170 172 
WGA 7. 3 
Do p 273 2 
=xW Lse 375 400 
xW Nac 77 #80 
W Ply B 162 17 
Wstn A 42 43 
Do B 424 432 
WN p 44 9 90) 
Do 6 107 107) 
Wstn Aw 19) 20) 
Whip 
Wh Pass 38) 8) 


xWiroy 165 166 
Do -o .. 


Zeller 45 47 48 
xZehita 300 310 
xZenme 33; & 
xZulapa 23 2@ 

xQuoted in cents 


Toronto Curb 

Bid Ask Bid Ask 
Andian 6 63 Du Pont 264 262 
AC 42, 44 Do p “™ 7 
Ang-N 62 Gaspe 28 «62284 
Asbest 27k 273 Hayes 25 
BAB 483 51 I Pap 115° 1162 
xBulolo 425 430 I Util 31 «31k 
CD Sug 1 19 Lang p 393 


Canadian Stock Exchange 


Bid Ask 
AbitcaL 75 78 
Belding Ct 12) 19 
Do p 124 13 
Belgm St 8... 
Do ‘. 13h... 
Bl B ce 103 10) 
Btfly Ho 250 
Can Fir B 153 .. 
Cdn Arena 10 .. 
C Int Inv 197 21 
Cdn P&P 72 
C Silk A 150 250 
Cateli A 403 42 
Do B 57 58 
Czano A 115... 
Do Sipil .. 


C Div A 100 110 


Do p 32 Cite 
Cons Text .. 20 
Crain RL n 193 20 
Dav&FA.. 48 
Dom Eng 16 16) 
E Koot p 102 103 


Feralco I 75 100 


A J Frei c 85 
Horner A 25 25) 
Hubbd Felt 6 
Do A 21 
I PaintsA.. 14 
Inv Found 40 47 


Lochab O 150... 


Mtl Refrig 40 

Mtl R Dairy 7%) 8 

Mtl R Rice 22 23 

Nfld L&P 47 48 

PAC Ail 5... 

Paton’ Mfg 64 12 
Do 15 


Pp 
Paul Ser St 8 93 


Pow Crp 1444 #4 
Do 2nd 163 


Premier Stl 54 5% 


Que-Tal 302 


Renold A_ 17} 


Sangamo 12... 
~—, &s.. 
S Can P 125 127 
Tooke Br .. 40 

Do p 20 70 
Trs C Crp 206 2 
Utd Amu AB .. 

Do B ee 

Do VTA 7 10 
Utd Dist .. 1l 


Waterman 5) 5% 
Wilson JC 10) 123 


Windsor H 67 70 


Wood Mfg 40 
Woodfd Aw .. 
Do B | ee 
MINES—Cents 
Alscope 22 «25 
Alta 23 «24 


Ameranium 5 5a 


Avthonian 9 10 
Arno 4, «Ok 
Atlas S 140 170 
Aug Ex 50 51 


Calgary Oils 

Quoted in cents 

Bid Ask 
Albedena 9 9 
Aldina-Led 93) 10) 
Amalta 3 41 


Anaconda 106 120 
Asamera 150... 


20 
Cdn Fort 43 53 
55 


Cstle O&G 13) 16 
Century 3 3 
Clay U&O 20 2 
Command 50 105 
Comm Min 20° 21 
Dom Lhids .. 270 


Dom Minis 23. 33 


Dynam P 185 199 
East Cdn G 6h 8 
Edoran 5 


54 
Ft S John 275 315 


Gidn Satrn 8 10 
Gidn Spike 42 5 
Henderson 4) 6 
Ind Chem .. 100 


Kenare Pet 4 4 


Keno 104 11 
Kroy SB ke 


M Lrn 85 e 
MO Pap Xi 
Ogilv 434 453 

Do 141 145 
xPend O 


Zellrs 383 40 

(xToronto Gold) 
33.95 34,00 

x—Quoted in cents 


Bid Ask 
Aull 184 19 
Baker Talc 24 243 
Band-Ore 6) 7 


Belle-Ch 
Burnt Hill 2 29 
Calumet Ur 54 .. 
Canalask 7 9 
Canorama 18) 20 
Canuba © «(11 
Cartier Q 52 53 
Cen Man 43 5) 
Chipman 8) 10 
Cominga 8s Ww 
Cons Bi-O 12. 13 
C Que Yell 64 8 
Dolsan .' 
Duvan 22 2 
Fab Mets 193 2 
Fano 6 64 
Fatimo 52 60 


Fontana 5 7 
Fundy B_ 184 19 
Gui-Por U 164 18 
Haitian 5 53 
Hecrest C 250 300 
I Ceramic 18) 20 
Iso Uran 65 67 
Kontiki L 73 83 
Lingside c 4) 
Lithium 2 


Partridge 14 
Paudash 53 
Pennbec 38 
Pitt 5. 
Por Prime | 7) 
Portage 83 
Q Cobalt 201 
Que Smelt 25 
Red Crest 53 
S Law M 450 


S Dufault 12 125 


Stan Gold 11 15 
TacheeL 15 Il 


Tazin 18 «(19 
Tib 18 18) 
Trebor 54. é6 
Valor Lith 6. 
Wendell és 4 
Westville 7) .. 


OILS—cents 


Futurity 62 
Gaspe 8 ill 
Israel Cont 17 

Phillips 9 115 


Q 53 
Titan Pet 78 179 


Bid Ask 
Leamac Pet 7 ve | 
Leduc Cal 8 81 


Liloyd Dev 12. 15 
Merit 55 («61 
Merland 20 21 


Mill Creek 15 18) 


Mollusca 15 


24 
Monarch 230«(23 
N Richfield 44 43 


New York 10 15 


Nth Cont 1) 18 
Nuco Pet 11 tié 


Rehmen’s 103 .. 

Ranger We ss 

Renfrew P 3 5 
RC Vent 2... 

Sage 7 «68 
Sarcee 120 130 
Sastex OG 5 62 
Select 21 3 
Share 54 


6 
Silver City 6 8 
Siscalta 100 115 
Sturgeon P 52 8 
Titan Pet .. 83 


Transfield 3 34 


Tri-Zone 4 9 
Turner Val 22) .. 
Vanalta 2 &« 
West Warn 9 10 





Municipal Bonds 





May 19, 1958 


May 19, 1959 

% Due Bid Ask % 
Calgary .... 3% ‘e 83 5.45 
Edmonton .. 3% ' 83 85 5.45 
Halifax .... 3% "66 86 88% 5.50 
Hamilton ... 3 "67 82% 84% 5.40 
Metro. Tor.. 5 "TT 93% 95% 5.40 
Metro. Tor.. 4% "18 91 93 5.35 
Montreal ... "18 93% 95% 5.65 
Moose Jaw "60 95% 96% 5.50 
Ottawa ..... ‘68 84 86 5.22 
Regina ‘4 86 88 5.80 
Saint John ‘6 87 89% 5.60 
Toronto .. ‘68 «B1% 83% 5.32 
Vancouver .. ‘69 84% 5.52 
Victoria .. "68 85% 87% 5.54 
Windsor .. ‘15 15 77 5.71 
Winnipeg ... "62 80% 82% 5.27 





5 
Bak faa? SEESTECREOP ABLES: o 


oF 
& 
" 


B.C Electric .. 
B. 


g 

i 

i 
tekeceee 


Can. Chemical . 53 
lustries 


Q 
9 
x 

Sk 


Cockshutt F. B. 43 
Cons. Denison . 5 


Dom, Fdrs, & S, 4) 


Elk Falls Co. .. 5 
Gen. Mot. Acc. . 44 
Gt. Lakes Pap. 5 
Gunnar Mines . 5 
Hud, Bay O&G 4 
5 
3 
3 
6 
6 


Northspan ..... 
Ont. Jockey Cl. 
Phillips Elect. . 
Price Bros. ... 
Pronto Uran, .. 


Regent Refin, . 
St. Law. Corp, . 
Sal.-Shirriff-H, 
Simpsons Ltd, . 
Simpsons-Sears. 
Steel of Can. . 
Traders Fin. .. 
Union Accept. . 
United Gr. Gr. 
Weston, Geo. . 


sezeneeers "ees 


Abitibi Pr. & P. 4) 

Atlas Steels .... 5 

Braz. Trac. L&P 43 

ee -s 
Do 


Home Oils ..... 53 


Phillips Elect. . 5) 
Silverwood D. . 54 
Triad Oils ..... 42 


Anglo Can. Tel A ...sssee 


British Nfld. Corp 


Brirton Peterboro Carpet 
British Mtge. & Trust 
British America Assce, 
Can. Admiral Corp. .....0« 
Can, Canners B ........ 

Can. Corp. Management .. 
Can, & Fore Securities . 
Can, General Insurance .... 
Cawthra Apts. .....s-ssees 

Finance 


Commercial 


Copp Clark 6% ‘pid, ....... 
Crown Life Insurance ... 
ono ose & Securities 5% 

DOs dao cad os thadnee a8. 
Dom. Can. Gen. Insurance 
Dom. Linseed Oi) units .... 
Dover Industries ......00 

Do 6% pid ......P.ssces 
Eastern Trust Company .. 
Essex Packers common eé. 

Do. Phd. ..ccccsccecccdses 


Excelsior Life 


Goderich Elevator ... 


Great-West Life ... 
Guar. N. Amer. fully paid 

Do. 20% paid ....... ovee 
Halifax Insurance ... 


Halton & Peel 


Industrial Life ....... ‘ 
Industrial Mtge. & Trust .. 
Ingersoll Machine 5% pfd. 
Ingersoll Machine & Tool B 


Jenkins Bros. .... 


Lambton Loan Sarnia .... 
i Can. Inv., $3 pfd. . 
London Life Insurance .,. 
Lord Simcoe Hotel A see 
McCarthy Milling, A ...... 
Manufacturers Life® ...sse+ 

TEED 4 assets oeeeeeeeecese 
Maritime Life ....cccscees 
Maxwell 5% pid. .......++. 
Meadowvale Development. 
Monarch Life ............. 
Mutual *Fimance Corp., pfd. 
National Life 100% paid .. 
Park Lawn Cemetery . 


Prudential Trust .,. 
Scott Misener Steamships 
Sincennes McNaughton L. 
S.K.D. Mfg. 6% pfd. ...... 
Sovereign Life 25% paid . 
Standard Fuel pfd. . 


Bidg. 
Trans-Canada Freezers .... 
Transportation Bidg. Mtl. 
Triareh Corp. .......... 


Waterloo Mfg. ......... 
Waterloo Trust .......... 


SPledged t sale to com 

or to . 
tUnpledged free jm 
By Kippen & Company Ine. 


Consol. Theatres A 


Do B 
Dupuis Freres pfd .... 
Guar. Co. of N. America . 
Gt. Brit. & Canada ....... 
Hart Battery Units ....... 


Hudson’s Bay Co. 
nadian 


N.S. Light & 


Power 
Ont. & Que. R. 5% C. 
Prudential Trust Co, 
Strategic Materials .... 
Westcoast Transmission 





Government Bonds 


(Supplied by Investment Dealers’ Assec. of Canada) 


Due Bid Asked Due 


Govt. of Canada Bonds: 


Bid Asked % 


Int. Bank of Reconstruct. |New Brunswick: 
73 & Development 


44 Oct, 1. *1 

2% June 1967/68. 82% 831) 3] Apr. 1965 ... 88] 901] $ Oct. isiS/TT a oe 

34 Jan: 1975/78. 843 853/33 June 1969... 87) 894 

A — 

Sh July 100e Sek ett ee Oe Aeaales 4i Dec. 196243. 98 

Oct. 1959... 99 9093/4 Nov. 1970... 88 90 | 4 Jan. - 1966/68. 90) 

3 Dec. 1960 ... 968 962 44 Dec, 1974/76. 904 

3 May 1961 ... 952 Prev. Govt. Bonds 

= — fo oe wa Alberta Tel. Gtd.: out. Syeres 

22 Apr. 1960 ..: 97@ 98 | 4i July 1976/78. 88 90 | 44 Nov. ises/e7. sm 

3 Dec, 1961 ... 94% 942 3 fe > on 

32 Sept. 1965 ... 911 921/British Columbia: a Ont a 

4) Sept. 1972 ... 913 9231/3 June 1964... 38 91 42 Aug. “ 

$ Dex 1900.) Sth setlPee. @e, Rast, miy. cue: | 5, APF | 

4 Jan. 1963... 965 971] 41 Dec. i967... 89 | OS ™ 
Man. Hydro: Quedee 

| Cam. Net. Railways: & July 1975/77. | 48 Jan. 1974777, 

3, Jan, 1961/66 . 87 89 | sennitoda: \Quebes Bydre Commission: 

th Fee’ ietae: ort Sell S Oct 1908... or 99 | 5 Nov. 1900/82. 96 oT 

22 Jan. 1964/67. 85° &7 Saskatchewan: 

33 Feb. 1972/74. 84; 96)| Neve Seotia: 

4 Feb. 1961 ... 86) 863| 43 Dec, 1975/77. 92 % | 4i Nov. 
& June 075/71. & 32 Oct. 
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Unlisted Stocks 


(Compiled by Intercity Securities 
Corperation Limited, Ter 
May 165, 1959. 


= 
vv 


2: Sas: BBs. 


sips 


— 
a 


BRSss SsseEs: Sze: 888 


eeeases 


seks 





sseisusnds 
$53338s883ssses38: 33 833388ESE32 





- 
s 





SSuRBB: Sy 


» 
oy 


aBe8...¥z 


SMB ty 
BBe 





- 


a 


ROeH wee aos paces 
1: SB8SSERSSSsussssses 


= 
- 


Sa8e: 
ot had 


BeEBecege BES. 
Sessussussssssse, 


Crop year 
igh “Low 
Low 
Oats— 
763 «£703 “May .... 
765 i July ... 
68 710 (Oct. nase 
“4 Bee. see 
7 
1083 95) May ... 
Le %i July ... 
1023 97) Oct. ... 
1003 @ Dec. ... 1 
Rre— 
1.193 1043 May ... 
1.17) 1.048 July .... 
1.152 1,063 - Nese 
1.13) (1.13 b “eee 
Plax— 
3.214 2.77% May ... 
3.123 2.73) July ... 
3.01 2.70 Oct. oss 
2.954 2.873 Dec. ... 
Winnipeg 
High. Low 
For Week 


May 23, 1959 
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Signifi icant Investors’ Index Numbers 


Mach. Pulp 
Se: of and and Mill- 
°. equip. paper 
Securities 10 ° 
*1935 to date: 
High - 947.5 1238.1 
Low 685 516 


Jan, ..... 


Feb, ...+. 570.4 832.1 


Mar. ..... 600.2 
Apr. ..s+. 558.5 
May .s+0. 566.1 


TUuMe sesee 
July cso. 
AUK. .oees 
Sept, cess 
Oct, 


NOV, .eeee 


Mar. . 682.7 1,139.8 
1958 
Weekly Figures: 
Apr. 9 .. 644.9 1107.0 
Apr. 16 680.3 1107.7 
Apr. 23 .. 682.6 1134.4 
Apr. 30 .. 653.9 1122.1 
May 7 .. 663.4 1106.3 
May 14 .. 667.1 1117.8 


“High and low for 


May 18 
May 15 
May 14 





528.59 
May 13 «sees 528.69 


May 12... 


«+ 527.21 


Month ago .. 428.21 


Year ago 
1958 high 


oe 434.04 
-e« 537.14 


1958 low ... 514.90 


Indust. 


May 18 ...++ 633.53 
May 15 ..ss0e 634.53 
May 14 ..e0+ 637.04 
May 13 ..s0. 633.05 
May 12 ..... 627.66 
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GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators . 
Fort William Terminal Elevator Co, Ltd, 
and Powell Transports Ltd. 


Textiles Food 
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681.1 553.1 315.9 
23 68.7 56.1 


490.3 
509.1 


511.3 
547.1 
562.6 


564.6 
587.8 
608.4 


BEE 


666.7 
678.4 
666.0 


sRage 


-- 159.7 
131.88 | Mon, ago 155.7 
ago 1388 
high 162.1 
129.53 1959 low . 148.9 


————— 
DOW-JONES CLOSING STOCK AVERAGES 
20 15 65 30 
In 
Month ago .. 627.08 168.87 
Year ago ., 455.968 11147 


«+ 637.04 168.92 


1958 high 
1958 low .... 574.46 157.94 


Advances and Declines 


Volume of Stock Sales 


Calgary Vancouver New York 


aE 


=“ 


CBE EBREEEEE 


to 
SBEESPAUEE 


% 
a 


33 


susie 


Total 


utili- 
ties 
13 


371.8 3219.8 
CA 65 


178.2 


Head Office—563 Grain Exchange, Winnipeg, Man, 
Affiliated Companies—Fort William, Ont., Montreal, 
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THE ALBERTA PACIFI 
WINNIPEG 


Que., Vancouver, B.C. 


C GRAIN 





NM. PATERSON & SONS LIMITED 


GRAIN DIVISION 
Graia and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of AN Bulk Cargoes 





FEDERAL GRAIN LIMITED 


C0.(1943)LTD. 


Elevators located in all Prairie Provinces, and 


Ue 


Oe ee ee ee ee ee 


ine i ee Le 


Country 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and. seédgrain. 
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bere listed 
scars oe Saran eet cee co es 
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Company Meetings 


Date Company 
May 21—Ajax Pet. ........ 
21—Cons. Halliwel 


Place 
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May 22—Maritimes M. Sroderittes. B. 
May 22—New Bidlamaque G.M. Toronte 
May 25—Caldwell Linen Mills 


May 
May 25—New 


May 26—Anacon M. . Toronto 
May 26—Assoc. Tel. & Tei. |. New York 
May 26—Belleterre Que. M. 


May 26—New Athona M. 
May 26—North Goldcrest M. ‘oronto 
May 27—Bowater Corp. of N.A., Montresl 
May 27—Con-Key Mines Toronto 
May 27—Cdn. Williston Cc 
May 27—Gridoil Freehold .. 
May 27—Kontiki M. ......eees.. Toronto 
May 27—Pato Cons. Gold .... V: 
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Scarborough, 
May 28—Cochenor-Willans G.M., Toronto 
iy | rand Lake G.M. ........ Toronte 
Marcus G.M. .. Toronto 
= SeoNew Durlama M. ..... Toronto 
May 28—Nova Beaucage M. .. Montreal 
May 29—Anglo-Scand. Inv. Corp. 
Montreal 
May 29—Cdn. Thorium Corp. .. Toronto 
May 29—Captain Mines ........ Toronto 
May 29—Cons. Northland M. .. Toronto 
May 29—Humber Olls .......... Toronto 
May 29—Mexican Lt. & Pwr, Co, Toronto 
May 29—Nesbitt Labine Ur. ... Toronto 
May 29—New Alger M. + Toronto 
May 30—Cochrane-Dunlop Hdwe. 
Toronto 
Jun. 1—Molybdenite Corp. .... Montreal 
Jun. 2—Labrador Mining .... Montreal 
Jun, 2—Milton Brick ......... Toronto 
Jun. 2—Que. Metallurgical Ind., Ottawa 
Jun. a Cons, G.M., Montreal 
Jun, ,5—Baska Uran. M. ........ Toronto 
Jun. 5—Cdn, _, Inv. Tr. .. Montreal 
Jun. 17—Faraday Uran. M. ...._ Toronto 
un. 22—Dom. Textile «+s+ Montreal 
Jun. 24—Lake Shore M., Kirkland Lake 
Jun, 24—Wright- 


Kirkland 
Jun. 25—Cdn. Canners Ltd. .... Hamilton 
Jun. 25—Sylvanite G.M., Kirkland Lake 


Bond Redemptions 


Bond Issues Rate Year Date Call 
4sCanadian Western Natural Gas 
Co. Ltd. Ist Mtge. 

S.F. Debs. Ser. B. 

5i% "82 Jun. 1 spar 
Car ae Co, Ltd., 
Mtge. Ser, Bas. 4 

"61 Jun. 1 5101.00 
§Home Oil Co. ~~ S.F. Debs., 
"56 Ser, 53% "Th 


— spar 
ary vere ‘tie 
st Mtge. S.F . Ser. B 
6% “a “Jun. 1 spar 


INCREASE PREMIUM 
Effective June 1, sales premium 
on Corporate Investors Lid. 
Class A shares will be increased 
from 8% to 844%. Recent price: 
$9.37-$10.18. 
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and its investment prospects, simply complete and mail the accom- 
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Telephone: EMpire 8-1701 


. 
-_ 


"vised 
Sup'vised Executive (1957) 
Sup'vised Executive (1958) 
Sup'vised Gr’th Fund 
Sup’vised Inc. fund 


8 
- 
8 


a 
4117) 
16 (076%) 
, 6422) 

(97) 
44.4(95.8) 


8 4120) 
Untied Accum. Fihd  12(23) 


tLess or (*) plus stock exchange com- 
mission. 


aPaid or able in total in 
1988 in Pay: 1959, paid 


Of which 43% cap. gains dist, in 1958. 


eas 
Re 

ffs : 

Rees 


sseski 
fF 
aE 


& Be 
eou =o 
s8eRazseeses 


: 
3 


sees 


ee 


wane 


ht toh peter 


wR 


Lake 
%4Rio-Rup. 


$.05 ....... 
LL. 


ube pelebis Sikh 


> 
8 


s 
3 


| 


i 


giel. 288.858 
eee si she Be: : 


bie 


3H 


\ 
hs acy poe: Pat te keh OTD OD om Pah 2% v0 at eh OR 90m oO NP pe we Aw 7 —, - ye = 5 G é Ky sms 08 ni OR on et wg etic tn 8 od 





<2 7 SP ODP TP OP PR OO TOME FE TPE I. “OP OLLIE Oe ~"” 






Summer Mining Drive 


‘ 





Comp 





ny Reports 









May 23, 19659 THE FINANCIAL POST 


Question: 





~ 























































































































































































































































* Mining ae ae saat erie vase CONDENSED SaEAROR | ma . 
: BROULAN REEF MINES had a/| 191,226 sHares. President Welles V. = 156,094 i 
. met profit of $168,860 in 1958 ($230,- Moot reports that company plans to 73,000 beer | 
— me previous =. a retain the stock interest: nine eae WwW come. never 
ie p is partially due oss- ened rs 
: = aes in operating the Hugh- INCOME ACCOUNT : 889 ra . 
- sa z - ; i am e, President B. W. Lang} Years Ended Dee, 31: 1958 1957 105,001 100,000 
- Canadian mining’s 1959 sum-; More than ever in recent) their popularity, coming up with | states. Hugh-Pam showed an oper- pee ne awe tenees —- nee — sia hol the stocks that 4 
mer campaign to find and de-| years, it’s a case of raising|a-series of discoveries chief of — prodt in the first quarter of Net, oper. earnings .... "77,522 135,01 385,832 310,383 : 
velop more sources of mineral| money for exploration, Smaller | which is the zine find that is year. AEA cotaid . 168000 SaeeD . > 9 
) : : -) a . COSt-aid ........ : 98,600 104,699 108, 
wealth is getting under way. | companies find jt difficult to|now Mattagami Lake Mines, iouite, Tan ton toe een hes Zeist metoarnings .<... ASA Mean) eee Sener > hee Me, Soe mda ep ig gains 
First teams of geologists, | finance such risky programs be-| Faced with little outcrop, and | two bottom levels (2,350 and 2,500| Explor. w/o .. 8.947  19:427| Loans payable ....... 27.618 2 ” 
prospectors and drillers are| cause of the lack of public spec- | associated heavy exploration ft.) indicated several ore shoots ane for taxes . 410,100 21.300 mi ager. Habe...» A Rs . 
moving back into the bush after | Wlative appetite in mining. era . with visible gold. Ore reserves at/ Less: Divds. ..-....... 197,970 263,960 | Surplus .............. + 1,756,903 1,867,887 Answer: H idered th ibili * 
; > costs, the mining companies| the end of 1958 were estimated at| Surplus for year ..... ; 36.545 0,926| tMarket value ..... | 63,000 | 68812 + Have you ever conside he possibility you've 
the annual break-up rest period.| Bigger companies are step- | banded together to probe this | 175,556 tons, down 37,985 tons from | , sDeticit. tMarket value ..... 2,625,792 been buying and selling at the wrong time — buying when 
Work planned for this sum-| ping up their exploration budg- | , the previous year. Earned per Share ,... $0.071 — $0.076 | ‘$After depiet. of ... $5,655 35,133 the insiders are selling and selling when you should have 
; region of muskeg and green- ’ Paid ..........0.44.. 0.06 0.08 | _ -After.depr. of .+.0. ‘S,025085 7,980,144 been buying? Most le never seem to realize that it i 
mer and fall emphasizes the|ets. Companies like Gunnar Kitchi K Only change in company’s invest-| shares o/s as at Dec. 31: | Working capital |.... 450,074 224,777 ying> peop r 3 is 
‘ ; ; ; stone. The Kitchigama, Kesa-/| nent portfolio last year was ac-| Common, $1 par .... 3,299,500 3,299,500 what the insiders of a stock are doing that counts, it is 
major trends under way in}Mines are turning their cash | gami, and Mattagami Syndi-| quisition of 15%: interest in H. G OPERATING STATISTICS not what the company is doing to find a mine. For example, 
Canadian mining. — __ _| from existing productive opera-| Cates (Leitch, Teck-Hughes, Iso | Young Mines. Underground devel-| ac Q’WENSED BALANCE SHEET | one milled ...-.c..s . sates ivaave|| We've heard of cases where a company has outlined close 
1 ® Scientific techniques 1ik e| tions into trying to better assure er A r Mines Highiand opment is now under way at the | Cash & bullion ....,, . $366,982 $412,080| Average recoyery .. $12.69 $1183 | to four or five hundred tons of high grade ore, yet 
i hysi hemist hei by - findi ranium, Area : roperty in Red Lake area. with | Accts-. etc., rec. 23,503 22,882 the stock didn’t budge three cents a share. On the other 
geophysics and geochemistry|their future by finding new 1 ll all be} Property , Est. cost-aid 72.965  57'396 winged ; ; ; 
' are thing leaned on more heav-|minés. Mélatyre Porcupine Bel _and Dome) will all Broulan participating in the finan- | Mxki, invests.* ..°°""" :  747'905 1,037/155| DELNITE MINES had a net pro- | hand we've seen dozens,of stocks gain ten and twenty points 
=? toate eed , ?|pushing follow-up work on| cing. Term deposit ........ 200,000 '......| fit of $75,413 in 1958 (loss of $101, just. because its directors were supposedly dickering for a 
ily as key tools in pinpointing Noranda, Ventures, are more their claims this summer, Other Prep. & def. chgs.... 14,675 __17,703| 93 in preceding year) P property on which some prospector who couldn’t pay his 
! areas worth drilling. The drill | active. svindicates like the Gableo aad CONS. INCOME ACCOUNT Mat & sores”. “Sstaet teniie| Better earnings result. mainly lis at the ‘supply store had said contained a féw good 
is the final arbiter in explora-| International companies like 4 ‘ 3 wo oars Ended Dec. 31: 1958 1957 | Def. expend., less w/o 3,886  30,446| from better grade of ore, coupled looking intrusions. So you see if you’ve been concentrating 
: : roadback operating in @ | Bullion recov. ....... $1,189,685 $1,409,059 | Shs. & adv. sub, ...... 1,016,309 1,016,309| with higher cost-aid ints, stat on the news rather than on the stock performance then 
|! tion from surface. Selection Trust, Consolidated ; . Less: Oper. exps. .... 954,839 1,054,426 | Oil & gas interests, less hig receipts, states 04 : : 
; ; ; 2 . area will also be looking Over | Operating profit ..... 234,846 354,633 w/o 560,975  389,446| President W. V. Moot. Recovery it’s no wonder you haven't been buying the stocks that make 
® Big mining companies, both Zinc, American Smelting & Re- the ground picked up late last | Add: Misc. ine. ..... 1,109 658 | Claims & props. ...... 1,401,146 1,401,146 | climbed 90c per ton to $8.40. the big gains. 
international and domestic, are | fining, Kennecott Copper, Union : . ini-T Cost-aid assist. .... 41,318 5,205) Plant & equip.s ...... 39,423. 39,933/ - Operating costs also improved, | : 

‘ : : year, in the Missfassini-Turgeon | Less: Cost-aid adj. ... .-... 2,804 | Total assets . 4,605,110 4,585,215 . 1 Question: But most of the stocks I hold are producin 
carrying out systematic explo-| Carbide, are stepping up the River areas mre Hugh Pam. 78,458 89,928 | Accts., ete... pay. 123,703 ‘131,996 | dropping 42c a ton to $9.71. ; D thi th I've be Pp tti g 
ration programs that take away | pace of their activities, Power- Sans sha Less: Int. expec. 718? 26.384 Tame ase 10.380 Saererne heb eta un fairly ‘good? "Ce fee ee et 
much of the glamour and hard-/| ful international individual in- Activity in Ontario will be ee ceed resi vegae a costal curr, lab. .... 235,212 — 274,326 aaaaeatae ates eng = anes ole. 
ship of the two-man prospect-|terests like the Guggenheims relatively quiet this SUMMETL AS | Net profit & surp. ... 164,860 230,816 Sages ..c... Teen eee 4 gram completed last year. The aa Answer: _ Sure it does. But what good is mere news to you 
ing team gambling on its own. | and J. H. Hirshhorn are looking | Mining pt tagpnalg See ee nn ee |. See OF ontss 1,339-009 1,327,349 | 3 shaft was deepened by 419 ft. | eee eanth x cela ta ae oon doen ¥ opel 

ne : . a : lof the large sca ominion- | sh /s at Dee. SI: . aul oe : : 7" Interest of 286,839 shares in Al- | GOWN, 2 0E eX 

Big mining is busier than ever to Canada for future supplies of hcg icles had oa seas’ ak ha Conan, 2 = ars 5.bet,s42 5,061,142 | OTRIRE eomital ..... 1,190,818 1,272,890 | ee it a. hide ends cabeted tak ample, we know that some people are being told to buy 
in exploration. s minerals for world industry. eh ~ y ger CONDENSED CONS. BALANCE SHEET OPERATING STATISTICS __ | various oil interests which were uranium stocks right now in the expectation that something 
Highly significant in this sea~| An interesting facet of the| northwestern reg ° | As at Dee. 31: 1958 1987 _ | rons milled 160386 148 a45| Carried on company’s books at cost good is going to happen to the uranium industry. We agree 
son’s work is the emphasis on| search is- that it is for every | province, One OE oo sens, See ne p Average recovery .. $9.67 —«-§10.64| Of $362,515 after write-offs. — as a tg eee. will happen — even if it means ~*~ 
rie : : : ; Y s piedeone 3, , roke tons, 47,429 1 INCOME ACCOUNT q vernment pushes a program for universal adoption o 
drilling as opposed to early air-| mineral from bullion to beryl-| Only hot spot in the province | Mar a supplies """" 1980s) aasvasa i ee SHT4S | Vears Ended Dec, 31; 1958 1987 _| S aoattive witchens 7: bat thin Seamer. aneliee ten think 
borne and general ground re-| lium. In other years, the search | js the Turgeon River-Detour | ,,Totsl eurr. assels’\. 24.318 452,305 Leas! Oper, expen a... *180ReS Lite see that something good is going to happen to uranium stocks. 
connaissance and staking stages | has usually concentrated on one|Lake area in the northeastern | Hugh-Pam oper. acct. 167235 61442} LAKE SHORE MINES Operating loss ....... | 77,302 330,614 You see, we know what the professionals are doing to the 

j j : : : . . yf , had a net S are , wes 3 

in exploration for new mineral | mineral like uranium or copper. | section adjacent to the Matta- | Govt, bondss .....-.. 16,066 21,068 | profit of $214,516 in 1958 (net loss | “at; CtBer come «-. 4,668 10,050 uranium stocks, and we also know it may take two or three 

: : : os : mvests., Costs ..+0++. 1,908,253 1,952,300 | 0° ee 549 in precedi | teane tee ry 15.065 years before the uranium stocks ever get over the shake- 

deposits. Here is the picture of activity | sami area of Quebec Deferred dev.* ...... 181,705 239,865 , preceding year). PIC, .-seevee 15,639 " : : wa 
aa a a “a F gami . eiiaen tn. ; ‘296 336,635| Operating rate at the mine aver-| Devel. W/o......-.4. 119,795 30,802 out they are currently being subjected to. As we said in last 
Large-scale air ‘and grou across Canada: ‘ m3 Most of the work in the prov- | Outside mining cls... 91,800 | aged 517 tons daily, ahead from 492} 2Uutsid¢ exPlor. ..... 7,514 20,632 week’s bulletin, if you want to make big money you have 
prospecting programs in the) In the Maritimes work . is ince is restricted to close looks | Toul asets '.....". saaet sai | tons in 1957. In addition, company Net prefil..- GAS anitees to put your money in the same stocks as the professionals 
past few years have resulted in| quietly picking up speed as bet- j k sa Due bank ............ 250,000 325,000 | milled 492 tons daily for Wright- | Less: Divd. ....... eres pews 59,375 do. If you deviate from what they’re doing then you're ask- 
almost a glut of properties | ter metal pricés spur interest in at ae ao a mining ee Aacts., ete., pay. seaee 196.s08 a Hargreaves Mines on a custom mill- “ ~ Hee Year jnveee 75ALS — *160,6388 | ing for trouble. 
Ni ee . | at detail engineering studies | Taxes payable ......, : , lag beste : 
worth drilling. |base metals, Most activity is ‘oti : Total curr. liab. 365,704. 455,613 | 198 ; Sa ee Question: , i 
te ’ . of existing deposits such as| capital stocke ....... _ 835.428 | 833423| The custo bistoadi lewd |. MOM ~scentees are nil 0.02 | vestion: Then how can I find out what the pros are doing? 
The bigger organizations are|confined to New Brunswick’s : Surplus .......... “222 215781140 2,491,080 Oe ee Mam ee a | Suaeee gis ie Ob Dee, Oia 
carrying out the drilling while|Bathurst area. But there are camer ay Papel a PAKS |" larket vals’ <.s+. Lankeae 9gngo | COS By Te @ ton to 913.1 per ton.) Cominon, #par.-.. 2978461 2.978.767 |} Answer: ‘The people who make money on stocks are those 
mail mpanies are sitting on | ci th + is trickli into pe property. tAfted depr. of... 1,023'901 1,001,806 | ¢r ; CONDENSED BALANCE SHEET who‘take the time and effort to make a study of the market 
8 er companies signs at it is trickling 1 eR a : Of whi ‘ trated on the No. 1, 2 and 4 veins on| > a.“at Dec. 31: 1958 1957 d all its ts. If , : : 

again ao ie : al Activity in Red Lake camp is | | Of which $16,066 in 1957 and $13,066 in | the 7,825- and 7,950-ft. levels, where ec. 31: 3 , and all its aspects. If you’re the type of trader who is will- 
the sidelines waiting for a key | Nova Scotia where base metals : 1958 held by H.E.P.C. as security ‘under , , , Cash & bullion .....4. $265,800 $399,305 ing to spend a few hours each week follow tocks and 
hele: 4 ive them the clue| gi sat iy b ed | Testricted to underground work | power contract. 371 ft. of new ore (65% of all new | Mktble. invests.t'..... 335,985 | 241,289 , ing stocks an 

ole to. give : iscoveries have been rumor this season, as many of the| .,tAfter deducting $5,125,714 disc. on cap. | ore) was opened. | Accts., etc., rec. ....00 4,874 3,805¢ promoters then we feel we'll be able to help you make 
whether they should drill. recently in the province of in- son, y stock. Cars Est. cost-aid ...... vies. 941,962 122,835 money. If you’d like to learn more of our approach, send 
uistrial minesels prospetts hope for results at|Werking capital .... 158,613  a8,08/ "While Lake Shore has many | Prepaid exps. »--.-... a $5.00 for a six weeks trial subseription which includes a 
re depth which: did not show on ; eee ee ee Ce ua caren aio ir ae life | wine supplies... *t 169'136 213.354 free copy of our booklet: Making a Business of the Stock 
REPORTS ON Consolidated Mining & Smelt | — race or in diamond drilling. > Sec mite cain Rieti. teen at |e ee ie ween 214,457 151,667 Market, and the introductory chapter to our Trader’s Note- 
ing is planning an underground| Martin McNeely, (through Wil: |, SY-VANITE GOLD ‘aves had| 0,>e,t0y malor growth, it will ce | Ofte reas, v-- usm, 2ubats|| Book, a free series of informational and educational material 
NG probe of its Wedge copper prop- q J, (us a net profit of $234,515 in 1958 ($252,-| o¢ t oiaads op ; an oR C. | Plant & equip.» see "140'747'135'584 designed to increase your knowledge of how the market 
OUTSTANDI : mar Mines), Consolidated Mar- | 934 in preceding year). of treasury tunds, President KR. C.|  qotat assets ........ 2,747,196. 2,621,129 operates. Our address: is: 
erty in the Bathurst area, And/ 64, Robin Red Lake are all| Tonnage milled exceeded new ore | 5*@ley states. This has been the| Total curr. liab. .... 129 ate 
STOCKS reports are circulating that ‘the awaitirig results of underground | developments. This situation has Soe in Bistuen Whtene ivcetaens, Earned surplus .2122. "aeL06s 6ea'eso 
ae ada = ao probes from adjacent producing | Oy icq with nieing cose, tii | and Malartic Gold Fieids. "| SAttor dapee. os! Qaneaee Siena MITCHELL OF CANADA INC., 
FOR i wing re-|~. : ’ IN 
on UP, SEN vey. aR wr ng th mines, And H, G, Young Mines | putting a limit on the life of the INCOME ACCOUNT Working capital ..... 630,186 668,648 1 420 GENESEE BLD G 
CAPITAL GAIN es nate canton "te ae Rsv is making progress with its own | mine, K. C. Grey, general manager, | Belion wrod... g2,s06-001 $2,10¢ 19 OPERATING STATISTICS es 
ewcastle region, er inter- underground program as shaft states. But company is encouraged | add: Cost-aid assist. | “407,000 ‘360,288 | at 1 195 j 
: : : : ~ y , s milled ........ +o: 181,842 155,826 : 
ests including the Boylen group sinking is well under way. But by depth developments on neigh- co cee ae aaa a “Avecage recovery... 40 $7.50 BUFFALO 2, N vs 
Gold: - of companies are restaking} i+ wit) be late in the year before Gasslone sais ties eased 39 tons | USss:, Loss sale fa. & NGA) pecmnamace na obese ak? A Face: nm, 10,633 | 
o% . MVOBES, cc ccccccceces 3,231 68,200 
] LITTLE LONG LAC claims. 7 _. , | significant results come from | to 448 tons daily. Average recovery | Add: Other inc. ...... 33,907 84,036 PLAN TRUCK ROUTE |. | 
COMPANIES IT In Newfoundland interést is | this region of 0.28 oz. per ton was down from | Net earnings -........ 264,637 43,082 From Out Own Correspondent : REY RW Lo SN oe 
AND swinging to the copper-asbestos ' ; 2 0.32 oz. ; . ; Interest .......-+-- ect Peacaincend eh a JOHN — A‘direct truck | route would cut off about 140 service of the CPR to provide 
CONTROLS region of the northeastern por- Another old mining camp Helped by higher operating rate, Cost of els. aband, , Soja 10,000 | route through Maine, from Fred- | miles from the present Maritimes | fast trgnsportation by highway 
This Report will be of mojor interest f| tion of the Island, Full. seale which is experiencing a come-| operating costs dropped 54c a ton| ,Repreciation «|... esnnte aaa ericton to Sherbrooke in Quebec, |— Montreal route by rail. Mac-| and car ferry from Nova Scotia 
to Sunnteiders of LAKE SHORE, robe will get under way this | ack is the Cobalt camp of aod holds 485.832 ah *Credit adjustment. has been endorsed by A, M. Mac-|Kay pointed out that the road/ through to Montreal. The “core 
WRIGHT-HARGREAVES, MALARTIC ee aa tae micas he ‘prop- | northern Ontario. Second looks P ar eo" ‘ok Jv pre aii el oa ie Kay, chairman of the: Maritimes| could tie in with projecter|ridor road” was proposed first 


GOLD FIELDS, HASAGA, MACASSA, 
RENABIE, BICROFT, BARNAT, EAST 


at the old silver properties in None paid. Transportation Commission, The 


the region are becoming very 


thirds interest in Delnite Mines, changes on the Bay of Fundy} by the Gordon Royal Commission, 


nor 


erty of Advocate Asbestos. 











i ; 4| 
MALARTIC, CON, MARBENOR, || Work is under the direction of . 
NORLARTIC, HARD ROCK, CON. ]/ the giant Johns-Manville Corp. | CO™™M0n. Among those active : 
MOSHER, LUN-ECHO, POWELL But much of Newfoundland | 2% Castlebar, Langis Silver. 


ROUYN, PERRON MaclEOD-COCK- 
SHUTT, BELCHER, McKENZIE RED 
LAKE. 

The Report analyses which com- 
panies will benefit most marketwise 
from Little Long Lac’s current ac- 
tivities. 

Included with the Report are stud- 
jes on Macleod-Cotkshutt and 
Consolidated Mosher. 

20 page report $4 [] 
Also available at $4 each are re- 
ports on OPEMISKA [], STEEP 
ROCK [], WILLROY [], EAST 
SULLIVAN [], PREMIUM IRON []). 


CHECK REPORTS REQUIRED [) 


CO-ORDINATOR 
TOUCHSTONE REPORTS 


21 Hazelton Ave., Toronto 5 

Canada 

6-Report Trial Offer $20 [] 

1 Year (minimum of) $40 [] 
(15 Reports) 

T enclose cheque for $.....ssscccceece: 
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Nepheline 
First Quarter 
Profit Drops 


Price reductions, additional 
costs and charging sales pat- 
terns resulted in a 17% decline 
in American Nephline net profit 
in the first quarter of 1959 from 
the same period last year. 

Sales in tonnage of products 
were up 1.4% but net slipped 
by $7,156 to $34,480, Pattern of 
sales between main products 
and by-products changed com- 
pany, states. 

Decrease in operating profit 
and increased exchange loss on 
U.S, funds wege partly offset by 
reduced interest on borrowed 
capital and lower provision for 
income taxes. 

Capital expenditures were 
$5,696 and deferred develop- 
ment expenditures Were $4,544. 


Manitoba activity is largely 
concentrated in the Flin Flon 
area, where work is gaining 
momentum as metal prices 
climb, But here again the. ex- 
amination of old properties is 
heading up the work program. 
The pack is led by Hudson Bay 
biggest in this region. But it is | Mining & Smelting in search of 
calling on established mining |More deposits to feed its large 
companies for help in aSsessing | smelter operation. 
its ground, Gunnar Mines will} Over in the Mystery-Moak 
be helping Brinex push the| Lake area activity is slowing 
search this year on the Lab-| gown, International Nickel has 
rador mainland. ‘tied up most of the ground 

Only other activity expected| around its property now in 
in the Newfoundland region is preparation for production, Na- 
associated with the huge iron| tional Malartic and Consoli- 
ore operators which are con-| dated Marbenor were drilling 
tinually in search of more ore.|through the winter and will 

Spotlight in this ees continue drilling. 
activity will be the Mattagam / 
area of northwestern Quebec, B. C, search is concentrated 


. : : |in the northern region of the 
er cee . ene! province, Cassiar Asbestos will 


be probing asbestos prospects 
area that has sparked land) 7 
rushes and drilling over the past | an ok Conwest. = 
two years, It was here that the |f0llow-up work on a govern- 


: teat ined | Ment asbestos discovery in the 
ee rues sened |Stikine River area will be 


pushed. The find was made late 


and Labrador is held under con- 
cession and the holders will be 
continuing their long term 
scouring of the area this sum- 
mer, British Newfoundland 
Exploration, the mining explo- 
ration arm: of British New- 
foundland Corp. Ltd., is still the 
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last year. In the Portland Canal). age Sse 
' area. of northwestern B. C.|pncele'u. 3. haa. yageg | 843788 Why? E. H. Walker prefaced 
Canol Metal Mines will be push- | {tere - 16,318 19,629 this r pie 
INFLATION HEDGE ing underground exploration of Weite-ofls erase gates emark by pointing out that 


Net profit «+ $34,080... $41,236 


business papers are the sorters 
and fact-finders, and that it was 
“,.. compulsory for every business 
man to turn to the printed word... 
our economists, our engineers, our 
sales people and our purchasing. 
agents.” w 


its molybdenite property, from 
an adit that is now under way. 
Yale Lead & Zinc, holding prop- 
erty adjacent to Canol, is also 
likely: to see some work this 
summer, 


In’ the ‘southern end of. the 
province, expensive follow-up 
work will be the chief activity, 
In the Highland Valley area, 
Bethlehem Copper will con- 
tinue its $1 million program of 
underground work, 


Government agencies will 
play a big part in exploration in 
the NWT and Yukon, Eldorado 
Mining & Refining plans a large 
scale look at the region around 
its Great Bear Lake operation. 
Another feature of work in the 
NWT will be the follow-up} 
work on claims held by the Mc- 
Kenzie Syndicate. Extensive}! 
| surface work is planned on a 
tungsten prospect just east of 
the B. C. boundary, as well as 
closer look at possible’ base 
metal. deposits. The syndicate 
includes Area Mines. 
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PITTS INSURANCE 
ELECTS PRESIDENT 





Is the current activity in golds merely a diversionary movement 
* to lure you away from the real growth opportunities in the 
market — or is it a symptom of. better things to come for this 
long static metal that many claim has outlived .its, usefulness 
while others claim it will be the basis of the new prosperity? 
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Ticker Topics examines gold under the microscope 
of cold logic and outlines an intelligent approach 
to sharing -fully in the major new growth era 
Canada is now entering. 






“We at General Motors of Canada”. 
concluded Mr. Walker, “also look to 
business papers as a natural medium 
for telling others in business about our- 
selves and our products.” 







THERE IS NO CHARGE or obligation to regularly receiving 
copies of Ticker Topics — a weekly market publication dedi- 
cated to guiding sineere investors and traders to sound Canadian 
opportunities in the hope of eventually securing part of their 
business. Simply complete and return the coupon below. 


E. H. Walker, President, General Motors 
of Canada Limited, _ 







This paper‘. @ memver of | 
BUSINESS NEWSPAPERS ASSOCIATION 
Rey (137 Wellington St., Toronto, Ontario OFsCANADA 


«a» Ciroulgtion independently endited 





LAMPARD & COMPANY LIMITED 
62 Richmond Street West 
Terento, Ontario, Canade 
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Please send me Ticker Topics reguicrly together with other. literature 
designed to help me in the Canadian market and information on Canc dien 
Curtiss-Wright, *Baranouri; ond other selected stocks. 









The Boord of Directors of Pitts Insurance 
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*@ speculative security In the sale of which we ect os prindpels. 









Elsewhere in the region 
American Smelting & Refining, 
Northwest Exploration, Pros- 
pectors Airways, and Conwest 
— are all planning 
wor! 


Company announce the election of Mr. 
Robert W. Trollope os President. He 
succeeds Hon. John P. Robarjs, Q.C., 
M.P.P., who resigned being appointed 
to the Cabinet of . Mr. Trollope 
is President ef Dominion Avtomobile 
Association. 
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CANAD! 


OUR RESEARCH STAFF 


IS ABOUT TO COMMENCE 
A 60-DAY CAMPAIGN ... 


to move speculative trial subscribers into certain volatile 
mining situations that the Bay Street promoters are pre- 
paring to boost upstairs over the short term... . 


to move conservative trial subscribers with non-risk capital 
into two or three golds currently trading near levels that will 
Jook like basement prices over the next 12 to 18 months . 

to move all trial subscribers into three (and no more at the 
moment) based-out lead-zinc securities slated for above-average 
appreciation with minimum vulnerability over the long term... 
and finally, to recommend a diversified selection of oils, indus- 
trials and producing base-metal companies—the most promis- 


ing ‘ep juniors and the best light-blue chips at current buy 
levels. P 


HERE’S WHAT OTHER TRIAL SUBSCRIBERS 
HAVE SAID ABOUT OUR PAST PROGRAMS- 


“A word of praise for The Canadian Forecaster, which has 
been very helpful to me. I have already benefited from it and 
am sending yowa renewal, as | wouldn't want to be without it 
in the future. Your descriptions and reasons for buying and sell- 
ing various stocks has given me every confidence in you.” 


“At last I have found a publication of some practical value 
to the average investor who is not too familiar with the stock 
market and lacks the time to make a study of it. Please accept 
a new subscriber's sincere congratulations.” 


THE CANADIAN FORECASTER is an eight-page weekly 
commentary on the market in general and on carefull) selected 
Canadian securities in particular — interpretive, reporting in 
depth on each recommended situation. If you feel that your 
portfolio needs cither a transfusion or a complete overhauling 
—why not try us out for 60 days. Remember, we follow up 
each recommended situation with hold, sell and stop-loss in- 
structions—and we, tell you why! 


AND PERSONAL ATTENTION—at any time, without cost. 
This is our complementary Investment Help service—free to 
all active subscribers and providing our research department's 
unbiased opinion on any or all of your Canadian holdings. Feel 
free to name stocks in your first-letter and write: THE CANA- 
DIAN FORECASTER, 231 Examiner Bldg., Calgary, Alberta. 
60-day trial—$5 ($5.50 airmail). Annual—$45. 


SPECIAL NOTICE 


200 CHARTS OF THE MOST ACTIVE SPECULATIVE, 
JUNIOR AND SENIOR CANADIAN SECURITIES 
We are aware of no similar set of charts now being offered 
to the investing public, and we are strongly of the opinion 
that a specific picture of daily swings in volume and trading 
patterns makes for much more timely and accurate pinpoint- 
ing of buy-sell zones than any “generalized” view of month- 
ly or even weekly movements. Up-to-date capitalization and 
past highs and lows accompany each situation—these being 
essential, we feel, to a chartwise interpretation of any par- 
ticular security. This is a monthly publication, available to 
all new CANADIAN FORECASTER subscribers (either 
on a trial or annual basis) for only $1 per issue. Non-sub- 
scribers: $4.00. “GROWTH FACTORS?” is the name. Write 
to the above-mentioned address for your issue. (Quoted rates 


apply in U.S. and Canada only. Overseas rates upon re- 
quest.) 
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ONTARIO GOLD OUTPUT 
Gold production from On-| $22,584,195 in the same quarter 


tario’s 30 producing mines was up of the previous year. Total output | 


slightly in the first quarter of | 
1959. The mines turned out bullion 
worth $22,732,512 ahead from 


amounted to 665,357 oz. of gold 


ing of 2,334,973 tons of ore. 


&. Are You Ready 
for the New 
Move in 


COPPERS? 


Cronenberg clients who trade copper futures have made 

up to 200 points and more since we called the bottom week 
a month ago and announced our stand in this space. 

From a recent low of 30.10, September contracts have 
advanced to 32.65 at this writing — $5 per contract for 
each hundredth of a cent representing the profit. 
Depending upon margin requirements'— as low as $800 
or $1,000 per contract in some instances — sucha - 
gain can amount to a 100% profit. A 


Even if you have no interest in futures-market movements, 
have you noticed how key copper issues are firming 

up in acknowledgement of this recovery? If your own 
research into movements in the volatile copper group doesn’t 
cover basic metal markets, possibly you should investigate 
the Cronenberg Canadian reports as a guide to timing 
and selectivity. We're calling copper for 37-38 cents in 
its present move — ing that many Canadian 
coppers will double as the advance now gathers steam, 


Are You Aware of 
Prospects for 


MOLYBDENUM? 


Four times as valuable as copper, this metal has been _ 
located in important new Canadian surface showings with 
gtades running four to nine percent across commercial 
widths. News of underground devel ts — expected 
within a month — could drop a bombshell as explosive as 
news of a 20% copper discovery. There may also be — 
many facts about-mew processes and applications affecting 
this most saleable of wonder metals which you should 

have on file. The Cronenberg Canadian will give 
them to you over the next few weeks — along with 
analyses of half a dozen Canadian prospects and 
promising Amex and NYSE pacesetters, Send $5 for an 
eight-week trial subscription. 


Crammer, 


4163 Penobscot Building, Detroit, Michigan 


« 


a 


rE sj 0h gael deren, eee 


sans Fe a 
(Bernat ogy rb <etlhe eto gio te 


Taking Stoek 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Gold shares stay in the limelight with some of the gains re- 
| sembling advances in the more popular U, S. electronics and 
rocket age stocks. . 


The latest flurry of interest is strongest in some time and is 


| largely U. S. and European-based. Canadian golds lagged a day | 


| behind streng advance in U. S.-listed ‘golds because of our 
| Monday holiday. 


| Adding fuel to the interest in gold because of the outflow of 
the yellow metal from the U. S. is a strong London bullion mar- 


| at $35.12 (U. S.) is presently at the best level in five years. 


Meanwhile our gold stocks are trading at about best levels 
|in seven years—back to August, 1952, on the Toronto Stock 
| Exchange gold index indicator. 

Latest 
Price 


$ 
2.99 
1.79 
7.40 


Moy 1 


$ 
2.90 
1.75 
7.15 
3.90 
17% 
7.25 
82% 
19 


1959 
Low 
$ 

2.65 
1.40 
7.00 
3.65 
15% 
6.25 

80 

18% 


High 
$ 


AUBOr seees 
Barnat 

Bralorne 

C. Discovery 

Dome 

Giant Yellowknife 
Mcintyre 
Kerr-Addison 


3.05 
1.94 
8.55 
4.10 
21% 
8.60 
95 
20% 

Urdniums get hit by a brief burst of selling as pessimistic 
reports on the industry’s future circulate in the U. S. Consolidated 
Denison, with a large U. S. following; sags to $14 from $15. 
Algom at $15% compares with $1634. The thorium plant adjoin- 
jing the Algom Quirke mill is reported in regular production. 
| This plant uses waste liquors from the Algom plant. 

MacLeod-Cockshutt Gold Mines, a member of the Little 
| Long Lac group of gold companies, lifts profits by 49°%/in 1958 
| at $261,177 or 9c a share from $175,310 or 6c a share in 1957. 
| Shares at $1.18 are little changed. Profit boost reflects increase 
}in government assistance and less exploration expenditures. 

Little Long Lac reports a loss of $86,466, well ahead from a 
| loss of $11,295 in 1957, Kingpin of a group that has liquid assets | 
of some $29 million and produces $18 million of bullion annually, 
| Little Long Lac shares trade at $2.16, ahead from $2.05. 


* * * 


Maritimes Mining runs into its Cove Zone in underground 
development work and gets 90 ft, of 3.05% copper of which a 
) 50 ft. section averaged 4.73%. A crosscut through a smaller zone 


| based on copper settlements at 


| ket. Although price moves in fractions of a cent, London gold | 


Merrill Island Profits 
$393,987 in Nine Months 


MONTREAL (Staff) — Net;covery at consistent levels, 
profit before write-offs of Mer-| President Roy Robertson says 


| rill Island Mining Corp, for the | in an interim report. 


nine months ended March 31, 


In March, mill operated at a 
1959,,is estimated at $393,987, 


| daily rate of 393 tons for a total 
| tons milled of 12,176. 
29c lb. | -The Kokko Creek property— 
The estimate is based on mill-;| presently being worked by 
ing of 101,367 tons which |Campbell Chibougamau Mines 
yielded 5,322,781 lb. copper. | on a 99-year profit sharing basis 
Production of gold was $28,- |— has been the scene of a large 
| 042 and silver $27,825. Custom | diamond drilling and develop- 
milling provided revenues of | ment program. 
$12,880 equivalent to 13c per Drifting and drilling indicate 
ton on total tonnage milled. a length of better than 300 ft. 
Direct mining costs were|with grades ranging between 
| $5.12 per ton milled and indi-|3.2%% and 5.7% copper across 
rect costs, including administra- | widths of 16-42 ft., Robertson 
tion but before write-offs, were | says. 
$2.92 per ton. A further large program of 
| Mill continues to operate effi- | development work is planned 
ciently with grades and re-ithis year. 


Lavant Re-opens Beta Gamma, 


| Will Ship Ore to Lorado Mill 


The old Beta Gamma uranium |tens & Associates. 
property will be re-opened as a Indicated ore at the property 
| source of high-grade ore for the | totals 6,000 tons grading from 
\Lorado Uranium Mines custom /|0.5% to 0.6% uranium oxide 
mill in the Beaverlodge area of | (10 lb. to 12 Ib.). Value is esti- 
northern Saskatchewan. mated at $359,100 from present 
Lavant Iron Mines is acquir- | workings which include an adit 
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From Plane to Poducte.. 
in PLASTICS and RUBBER 


General’s Modern Facilities 
and Skilled Labour get your 
orders out... on Time 


Experienced personnel and completely modern 
production tools provide the best possible service on 
custom design and production of molded and ex- 
truded plastic and rubber products. 


Production procedures in our huge plant are flexible 
and can be readily geared to meet your quantity 
requirements on a quality basis. 


| 


GENERAL TIRE & RUBBER 
OF CANADA LIMITE 
STOKES DIVISION, WEE 


o 


we TORONTO 
GENERAL J TIA Yonge St. Willowdale 


RUBBER 7 MONTREAL 


ing this small high-grade mine 
and plans to truck 30 tons daily 
some 11 miles to the Lorado 
mill, W, L. Daniels, Lavant gen- 
eral manager, told the share- 
holders meeting called to change 


Mines. 


The property was. formerly, 


held by 


|and-a 150 ft. shaft with a level 


developed at 125 ft. 

Lavant will pay cost of re- 
opening the property of $7,500 
and minor development cost to 
get at known ore from present 


|the company’s name to Lavant | workings. 


It will receive 65% of the net 


| value of the ore while Carstens 
Consolidated Betaj|pays operating costs and re- 


Gamma Mines. Some shipments |ceives 35% of mill returns. 


were made last fall by S. Cars- | 


| 


Further work to explore and 


develop known uranium veins 
is planned, Dewatering of the 


7905 St. Laurent Bivd, 


now has a 93% interest in the 


property. 
Previously it held 85% of the 


shaft and mining of the adit will | nickel-copper-iron prospect, In 


start next month. 


Quebec, drilling and ground 


Lavant has increased its| work was unsuccessful in the 
Tulune Lake, Man., interests to | Beauceville area and work ‘has 
16 claims from 10 claims and | terminated. 


ANNOUNCEMENT 


| nearby gave 4.29°% copper over 
| from a recent $1.45. 


12 ft. The shares climb to $1.62 


Cdn. Javelin 
‘Denies Paying 


and 95,870 oz. of silver from mill-| 


Among the penny issues, Gui-Por Uranium passes into the 
| J, H. Hirshhorn orbit as Indian Mountain Mines acquires control. | 
|Gui-Por trades at around 18c,; coming up from 14c but down | 
| from 19c at the beginning of the month. Indian Mountain trades | 
| over-the-counter at around 42c. 

Cartier Quebec (not to be confused with the Quebec Cartier 
| subsidiary of giant U. S. Steel which has the big Mt. Reed iron 
project going) stirs to 53c from 44c in active trade. The company 
[s planning drilling on a prospect in the Mattagami area, 

‘ oe a * 
ON THE OIL AND GAS FRONT—Provo Gas reported raising 
$4.5 million from a U, S. insurance company through sale of debt | 
securities with an unusual kicker—a royalty on gas sold. Instead | 
| of taking warrants or.a stock bonus, the bond buyer is said to be | 
| obtaining a 1/10¢ royalty on every 1,000 cu. ft. of gas. That’s 
really obtaining a stake in Canada’s natural resources. The} 
Provost field feeds Trans-Canada Pipe Lines. Provo shares ciimb | 
from $2.80 to $2.95, then settle back to $2.88. . 

Place Gas likely to have four drills going in Lake Erie by the 

end of the week. It has moved its néw rig—Mister Cliff—into the | 


| water. Shares climb to $1.80, then settle back to $1.75, still ahead reveal by ‘whom the payment ri 


| from $1.65 recently. United New Fortune gets its first well going 


| down. This is a new attempt at a well started last season. Stock | 
firms to 44c from 40c. 


Charter Oil pins more of its hopes on the north as it takes up 
| 200,000 acres in northern Alberta. It also has extensive interests 
|in the Mackenzie River delta and the Peel Plateau, Shares at 
| $1.55 slip from $1.70 level at the beginning of the month. 

Generally, oil and gas issues flounder in the mid-week: un- 
| certainty of momentarily expected national energy board legisla- 

tion. 

Here are some recent price ranges, Home Qil at $175 compares 
| with a $193 level at the beginning of the month. Central Del Rio 
| at $7.40 is down from $8.05. Bailey Selburn at $8.70 compares 

with $10. Pacific Petroleums at $15 is down $1.75 from the 
| beginning of May. 


| a 


Hull Iron Ore Exceeds 50% 


MONTREAL (Staff)—Recent 


 beces reached the stage where | 
underground drilling and de- production could commence on | 
velopment at the Hull: Iron | 60 days’ notice. 
Mines deposit near Hull, Que.., | 


has established a minimum of | 
4,250,000 tons of blocked ore of | Copper Smelter 


an average grade exceeding | For Bethlehem 
50% iron, a report to share- | 
‘Under Study 


holders says. 
These reserves are sufficient | From Our Own Correspondent 
VANCOUVER Bethlehem 





to supply ore requirements of | 


Quebec Fine 


if MONTREAL (Staff) — In the 


issue of May 16, FP incorrectly 
stated that Canadian Javelin Ltd. 
had agreed to pay for the cost of 
an investigation by the Quebec 
Securities Commission. 

As the result of the investiga- 
tion, Javelin was charged with 
violating the Quebec Securities 
Act and on pleading guilty was 
fined $1,000 and costs. 

Company spokesmen say that 
cost of the investigation by the 
Quebec Securities Commission 


Javelin. 

The Quebec Securities Com- 
mission, acknowledging that it 
has been reimbursed for the cost 
of the investigation, declined to 


ade. 


| 


|has not been paid by Canadian | 


MR, EMIL A. PUFFALT 


MR. THOMAS LAX, 1.S.0.,F.C.A.,LL.D. 


WESTERN CLAY PRODUCTS LTD. DIRECTORS 


MR. JOSEPH WILKIE 


Mr. Ray Haver, president of Western Clay Products Limited, announces that the following were elected 
directors of the Company at the Annual Meeting held in January 1959. Mr. Emil A, Puffalt, farmer 


from Kipling, Sask. 


nessman and alderman of the 


City of Regina. 


Mr. Thomas lax, 1.S.0., F.C.A., LLD., retired Deputy Provincial Treasurer of 
Saskatchewan ond Director of the Saskatchewan Power Corporation, Mr. Joseph Wilkie, retired busi- 


NEW MERCUR 


‘A-WHEEL DRIV 


company’s proposed iron reduc- 
tion-stee] production plant at 
Varennes, Que. (FP, April 18) 
| for over 20 years. 


Copper Corp., working on a low- 
grade copper property in the 
Highland Valley area of British 
Columbia, has formed Highland 


| Valley Smelting & Refining Co. 


° , . to plan a possible copper smelter. 
jerty is still open for extension; ‘The company will complete an 


jlaterally and at depth. Minej|extensive exploration program 
| development, company says, | this fall when it hopes to be able 
Fi a rnnrnecninepetenineiet ——— | to decide on production plans, in- 
ee cluding smelter facilities. 


SIDNEY ROOFING 3 | It is also studying feasibility of 


| Ore body at the Hull prop- 


a refinery for the West Coast. 
British Columbia does not have 
any copper smelting and refining 
facilities. 

Bethlehem. has been examining 
its property underground follow- 
ing extensive ‘diamond drilling 
from surface which indicated 50 
million tons averaging 0.65% cop- 
per in the Jersey zone to 750 ft. 
depth and 9.5 million tons averag- 
ing 0.95% in the East Jersey zone. 

Underground sampling of the 


porphyry deposit has indicated) 
higher grade. Current program is | 
expected to be completed in Sep- | 


tember. 


| _* Bralorne Plans 
| 
i 


King Mine Probe 


c. P. WYMAN Bralorne Pioneer Mines, the 


| Mr. C. P. Wymon was elected o Director 
lof Sidney Roofing & Paper Company 
| Limited at the Company's annual meeting, 
| April 28th, 1959. ‘ 
Mr. Wyman is Vice-President end Mon- 
| aging Director of Bishop Products Limited, 
the Eastern division of Sidney Roofing. 
ufacture 


roofings, “ : . 
ing papers, building panels, sidings end 
preservative Coatings and cements. 
RE TT 


Bridge River, B. C., area gold pro- 
ducer, is planning a drill explora- 
tion program to probe depth pos- 
sibilities of the King mine veins. 

Drilling is to be carried out 
from the 20 level Taylor Bridge 
crosscut and will also explore the 
adjoining Taylor Bridge property. 

The King mine section has been 
developed intensively to only the. 
eight level. Bralorne obtained its 
first production from these veins 
in the mid-thirties. 
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Mercury 4 x 4 trucks are available on 1 18-inch wheelbase in }- or }-ton pickup and chassis-cab models. 


Canada’s lowest-priced '4-ton 4-wheel drive models 
New Mercury 4-wheel drive trucks are here—bringing new savings 


to off-the-road jobs. Because they’re made in Canada, initial cost 
for 4-ton models is the country’s lowest. And they'll take you 
practically anywhere: through mud, sand, snow or gravel, up 60°, 
grades. They’re built to take this punishment, with deep channel 
frames, two-stage rear springs and axles engineered for long life. 
Shifting from two-wheel to four-wheel high gear on off-the-road 
jobs is smooth and easy and without stopping or clutching. 
Transfer case has two PTO openings. In recent U.S. tests; the 
gas-saving design of Mercury’s Six was proved to average 25.2%, 
better mileage than other makes. And both Six and V-8 deliver 


top performance from lower-priced, regular gas. Get the 
story from your nearby Mercury Truck dealer. 


full 


Certain features illustrated or mentioned are standard on some models, 


optional at extra cost on others. 


\ 
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The ideal automobile would be 
a fast, luxurious, conservatively 
styled car offering cheap mainte- 
nance and low fuel consumption. Of 


the very many automobile makers 


who have attempted this synthesis, 


Rover has probably succeeded best.” 


A report on the Rover, by Ken Purdy, authority 
on imported and high-performance automobiles. 










The Rover Motor Company began to 
build automobiles in 1904, and there 
are families in England that have 
never owned any other car. With the world mar- 
ket currently offering some 100-odd makes, 
such discriminating devotion to one of them 


would seem to indicate that the Rover is unique - 


in what it offers. It is. 

The “90” is typical of the sedans the Rover 
people make. (They also make the all-purpose 
four-wheel-drive Land-Rover.) The “90” is not 
quite 15 feet overall, a medium-sized car by 
American standards. Into this compass has been 
packed more luxury and probably more durabil- 
ity than can be claimed by the makers of any 
other car of its class in the world. 


“Tt never aggravates... 


never fails” : 
Automobiles can be built to satisfy many pur- 
poses. They can be made superlatively fast, to 
offer speeds in the range 120 to 160 miles an 
hour. Such cars will be very exciting, and their 
engines will be fussy, delicate, and expensive to 
maintain. They can be made to be superlatively 
luxurious, in which case their prices will start 
at $10,000. They can be built to be artificially 
stylish, in which case they will look hopelessly 
out-of-daté eighteen months later. They can be 
built to offer rock-bottom economy, and they 
will be uncomfortable and limited in utility. 
The ideal automobile would combine these fac- 
tors to produce a fast, luxurious, conservatively 
styled car offering cheap maintenance and low 
fuel consumption. Of the very many automobile 





manufacturers who haye attempted this syn- 


thesis, Rover has probably succeeded best. 
I have driven perhaps a dozen Rovers in the 
past few years ‘and not one of them has ever 
failed to endear itself to me. I suppose 
that if I had to characterize the car in a 
sentence, I would say that it never ag- 
gravates one, whatever the circum- 
stances; it never fails one. 


“It’s commonplace for a 
Rover owner to run the same 
car for six,-eight, ten years...” 


It’s a pleasure to step in and close the door—re- 
membering to roll down the window a crack first, 
because the car is so tightly sealed against dust 
that the door will otherwise bounce on the air- 
cushion, unless it’s slammed vigorously. 

The car is upholstered in leather, of course—the 
best on the English market. The dashboard is 


walnut—solid, not veneer—and the passenger’s ~ 


side opens to disclose a big glove compartment. 
In front of the driver, mounted on a matte black 
panel, are the switches and instruments: four 
instruments, five signal lights, At night the 
windshield will show no reflection from ‘any of 
them. Just under the dashboard, there’s a big- 
gish lever marked “Cold Start.” It means what 
it says. When this lever is pulled out, the engine 
will start unless the temperature is so far below 
zero—say —40°F that the oil hae congealed into 
a solid. It’s a combination choke, fue] mixture 
enrichener and fast-idle control. When the en- 
gine has reached a working temperature of 
75°F, a bright amber lighf will comé on to re- 
mind you that you can now return the “Cold 
Start” lever to normal position. This light 
removes the sole disadvantage of the manual 
choke, one of the most missed devices on mod- 
ern cars: the danger that the driver will forget 
it and needlessly wear the engine by washing 
the cylinder walls with raw gasoline. It typifies 
the Rover approach: the engine must be made 
to start instantly, the driver must not be an- 
noyed, and the mechanism must not be allowed 
to damage itself. It’s commonplace for a Rover 
owner to run the same car for six, eight, ten 
years, or even more, and this basic philosophy of 
design is one of the reasons. 


ee a ae 


The Rover “90” produces 93 horsepower out of 


a six-cylinder engine and will do 90 miles an 
hour. It will cruise effortlessly all day long at a 
speed that will bring summary arrest in any 
state\in the Union. It will get to 60 miles an 
hour in 18 seconds from a'standing start. (50 
mph in 12.5 seconds.) The engine is of an un- 
usual, almost unique, design and the power- 
plant which it most closely resembles comes in 
a car the price of which begins at about $13,000. 
(Rover prices start at $3,695.) Great care has 
been taken in balancing this engine, to keep it 
vibration-free, and to make it utterly quiet. 
Every engine and gearbox produced is taken 
from the line and run on a test-stand; at regular 
intervals an engine is run to destruction and 
then stripped for part-by-part examination; 
every car made goes directly to the Rover test 
track for an exhaustive running check. 


“,.- perfectly secure, even though 
the driver is really hurrying.” 


A high top speed is, in itself, of little use in an 
automobile; it must be balanced by proper sus- 
pension and steering qualities. Many automo- 
biles capable of 120 miles an hour cannot be 
taken fast over curving and bumpy roads with- 
out discomfort and even danger because they 
will not “handle.” They will lean dangerously 
on the turns; they will oversteer, try to slide off 
the road; they will transfer road shock to the 
body itself, instead of damping it out of exist- 
ence in the running gear. Such a car, though it 
have 200 horsepower, cannot stay with a well- 
driven Rover. The Rover will run over bumps 
and pot-holes with no evidence of their 
passing, except the muffled thumping 
sound that inditates a suspension 
system as good as we know how to 
make today, and the steering geom- 
etry and weight distribution have 
been so carefully calculated that 
the car feels perfectly secure even 
though the driver is really hurry- 
ing. In the few areas left in the 
world in which it’s possible to find 
roads with no speed limit whatever, 
there is some point in the ownership of a 


325-horsepower car carrying a 160 mph speed- 


THE ROVER MOTOR COMPANY OF NORTH AMERICA LIMITED, Mobile Drive, Toronto, Ontario 


Authorized Raik sales and service: PRINCE 
Limited, 15 Church Street, Lancaster NEWFO 


WARD ISLAND: Martin’s Garage, 256 Queen Street, Charlottetown NOVA SCOTIA: Cole Motors Limited, 146 Bayers Road, Halifax NEW 
LAND: Adelaide Motors Ltd., New Gower at Adelaide St., St. John’s QUEBEC: Budd & Dyer, 4269 St. Catherine St. West, Montreal / 


_. You can, you’re hard to please indeed. 





“We feel this minor annoyance to be more than 
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ometer; but in.most places; and:particularly in 
this country, average speed is what matters 
most, and very few cars can compare ‘with the 
Rover in high average speeds delivered quietly 


and with utter comfort. 


“thoughtful provision for comfort...” 


The great days of the craftsmen are long gone. 
Most of us must settle for goods designed for 
consumption, not durability. The Rover auto- 
mobile is an exception. Its every detail shows 
meticulous workmanship, from the sound-ab- 
sorbing material sprayed inside the body panels 
to the careful fit of the carpets. Workmanship, 


‘and thoughtful provision for comfort and ease 


of mind: a dashboard gauge shows the level of 
oil in the engine, obviating. the messy dipstick- 


) and-rag, and the car has an emergency brake- 


lever that stands up from the floor as a proper 
brake-lever should. What’s more, it will stop the 
car by itself, and quickly. 

I made a prolonged effort to find something 
about the Rover that I didn’t like. There are 
three items: when the windshield wipers are 
shut off, they make a half-sweep before parking 
themselves, and if they’re still wet, this means 
that they deposit a water-mark directly in front 
of the driver’s eyes.* For my taste, the high- 
beam indicator light on the dash isn’t quite 
bright enough. One passenger I carried claimed 
to have been bothered by the muted clicking of 
the rear-mounted fuel pump when the car was 
standing at the traffic light. I could find 
nothing else to complain about. If 






ees 





compensated 
for by the wipers’ ability to park clear of the windshield. 
The final half-sweep gives them enough power to do this. 


OVER 


Ontario /156 West Second Avenue, Vancouver, B. 


Ken Purdy, author, editor, is a ranking 

authority on imported and high-perform- 

ance automobiles. His book, Kings of the 

Road, is a standard reference work in the field, and an inter- 
national best seller. His articles on motoring have appeared 
in Atlantic Monthly, Saturdey Review, Reader's Digest, 
‘Vogue and numerous other magazines here and in Europe. 
Mr, Purdy wrote this article as a magazine piece. Because it 
says so much more about the Rover than we could say our- 
selves, we purchased it. It is published here without revision. 
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Dorchester Street, Quebec City MANITOBA: Burnell Motors, 255 Burnell Street, Winnipeg BRITISH COLUMBIA: Jameson Motors Limited, 740 Broughten St., P.O. Box 667, Victoria / Valley Mptors, 751 Yale Road 


East, Chilliwack / Clarke Simpkins Ld., 1345 W. Georgia Street, Vancouver / Sherwood Motors (1953) Ltd., 898 Burrard Street, Vancouver ONTARIO: Ce Sei CyB ioe ee 
Motors, 180 Driveway, Ottawa / Wheaton Motors Ltd, 2868 Dufferin Street, Toronto ALBERTA: Kendall Motors Ltd., 15th Ave, & Ist St. S.W., Calgary 
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How the U.K. Assesses its Prospects Today 


By MICHAEL BARKWAY 


LONDON (Staff) — “How would you rank Britain 
as a world power today?” 


The question was thrown at me by one of the backroom 
defence experts when I asked him about U.K.’s nuclear 
bombers and missiles. 


Off the bat, J replied: 


“You’ve taken the ‘position Canada: used to " glaim. 
You’re the leading ‘Middle Power’.”’ 


“Well,” he laughed, “it certainly changes a Jot. of 
things to live in a Two-Power World.” 


As = walked back through St. James’s Park, I thought 
the waterfowl had ‘an excessively care-free air. And I 
wondered if they were putting it on for the benefit of 
anxious men watching them through back windows in 


Downing Street or Foreign Office, Defence Ministry or 
Treasury. 


Old London, venerable and familiar, crowded and 
cheerful, has been enjoying the best of an English spring. 
Spring flowers are everywhere. Parks and avenues are 
gay with breathtaking blossoms and startingly vivid green 
lawns. Between the showers, the sun generally appears. 


It is lovely. But in an odd way it reminds me of the 
spring of 1940 and 1941 in this same patient town. It 
starts you thinking about the future, 


What prospects are there for us Middle Powers? How 
can we fit into a world dominated by the two giants, keep- 
ing both our livelihood and our self-respect? 


‘In almost every conversation I’ve had here — with 
industrial leaders and Cabinet ministers and opposition 
politicians and anonymous businessmen and civil servants 
-— we found these same basic questions emerging. 


Clearly Britain and Canada must find different solu- 
tions to meet different conditions. Yet the more I learn 
of the British problem, the.more I’m reminded of our 
Canadian dilemma and our oft-frustrated efforts to choose 
our own course in military and economic affairs. 


*I haven’t been thinking primarily of defence, and I’ve 
talked with far more people about business prospects than 
defence policy. But again and again it emerges that the 
future pattern of civilian industry will d d, now more 
than ever before, on scientific and technical advances made 
in the name of defence. 


The pace is set by the giants. Cam anybody else match 
it for civilian purposes alone? 


If, for example, U. K.’s atomic power program had to 


be divorced from all military research, everyone agrees 
the setback would be severe. 


.U. K.’s chance of keeping a leading place in civil avia- 
tion is even now at hazard because U.S.A. and U.S. 5S. R. 
have got well ahead in the design of supersonic bombers. 

If U. K. doesn’t launch an earth satellite soon, one lead- 


ing MP told me, it would start losing its markets for engi- 
Reering products. 


Technical leadership, many Britons believe, is essential 
to them, because they must live by turning other people’s 
raw materials into finished products of unsurpassed qual- 
ity. The simpler industrial processes which © Britain 
pioneered are no basis for future prosperity. The unde- 
veloped countries in Asia and Africa are learning them; 


and as they develop with our help they will gradually 
take them over. 


If this British view is right, it follows that Canada’s 
only way to support an increasing population will be to 
build up the more complex new industries which are still 
beyond the capacity of the developing “low-wage” coun- 
tries. 


On a long view, these are the fundamental problems 
still facing Britain and Canada. 


a 
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But it would be-quite misleading to suggest that the 
U.K. is weighed down. by them. On the contrary. the 
short-run outlook is regarded with much: optimism. 


Last year’s low raw material. prices gave a boost to 
Britain’s balance of payments: which launched sterling on 
external convertibility from an unexpectedly strong posi- 
tion. -At the end of last month, the sterling reserve of 
gold and dollars stood at £1,161 million ($3,250 million), 
its highest level since September, 1951. 


Inflation appears, at least temporarily, to have been 
checked. Consumer prices have been relatively steady since 
mid-1958. Last year’s wage increases averaged down to 

2%; and output per man-hour was reckoned to be nearly 
one percent higher than in 1957, and 5% above 1954. 
With production expected to rise more than employment, 
a further improvement is predicted for 1959. . 


Unemployment, which was officially estimated at only 
28% of the labor force at winter’s peak, is already declin- 
ing and will improve still more as the year goes on. 


“Reflation,”. started in the winter: with abolition 
of controls on-consumer credit and new capital issues, was 
carried further/in the budget last month. Tax cuts were 
designed to support consumer demand, and more generous 
“investment allowances” aimed to encourage new business 
investment, which is still slack. 


Nobody ever says that it’s now Britain’s turn to lecture 


Canada about high costs and aggressive selling. _But you 
soon become aware that these people now think the shoe 
is on the other foot. 


They 9sk you diplomatically if the Americans are not, 
perhaps, building up too high a cost level. Or they com- 
miserate with you about Mr. Fleming’s increased taxes. 
Or they enquire sympathetically whether Canada’s unem- 
ployment is coming down at all. And once in a while 
someone ventures to ask if Canadians have any second 
thoughts about the Government’s brusque rejection of the 
offer of free trade with U. K. 


Meanwhile, on every conceivable occasion, political and 
business leaders repeat U. K.’s imperative néed to keep its 
own costs down in facé of the tough competition from West 
Germany (specially with the Free Trade Area plan in 
ashes) and from Japan. This, Derek Heathcoat Amory 
said in his budget speech, is the “key to success.” 


‘ 


CANADA IN THE U. K. 


Bertram C. Butler, 
Minister (Commercial) 
to the High Commis- 
sioner for Canada in the 
‘U. K., has been an of- 
ficer of the Trade and 
Commerce Department 
since 1929. Since then 
he has served in Dja- 

' karta, Singapore, Los 
Angeles, New York, De- 
troit, Paris, The Hague. 
While serving in Ottawa 
he was exports director 
on the Shipping Priori- 
ties Committee, direc- 
tor of the department’s 
Information Branch, 
and an associate direc- 
tor of the Canadian 

‘ Government Travel Bu- 
reau. 
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z UNITED KINGDOM today: problems and prospects. , 
That is the theme of this special section of. The Financial Post. 


“To gather its material, FP sent its senior Ottawa representative, 
Michael Barkway, to the U. K. to talk to government and business 


leaders. 


Leaders in U. K. business and industry have written their views on 
particular industries; experienced writers in the U. K. have contributed 
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articles on special fields, and staff writers of FP tell of the activities of 
representative U. K. firms and groups in Canada. 


DORLEAEEL TEES EAROOTEEA ANTAL ATTEN URED TETAS TA ATT AEE LD TEETER EERE OEE REET REMAP OPTED AN AAEEE DONTE UOOELEREAT DTG EEDEELONTAOEECEDTD UD TTRERUADRD AEAUDERUT OLDEN ETEPOEOODOREREE LIT ETA TNEE TENN 


UEPLAOAEETOEATTEONTD EG ELDEO ENTE EREOPEN LAE BODEN EET nuit 


For Them, It’s Small World 


LONDON (Staff) — Where does the United Kingdom 
fit into the modern world? 

From the statesmen’s speeches 6n appropriate oc- 
casions, it is easy to cull a number of answers:— 


@ “An Atlantic Power.” 
@ “Chief partner of the United States.” 


® “Member of the ‘ABC Triangle’ — U.S., U.K., Can- 
ada.” 


@ “Centre of the Commonwealth and Empire.” 


@ “Basically a European power, enthusiastic supporter of 
the Organization for European Economic Co-operation, 
and chief preacher of the doctrine that trade discrimina- 
tion between the Six Countries of the Common Market 
and the other O.E.E.C. countries must be avoided.” 


® “Member of NATO, but also of SEATO (Pacific defence 


alliance) and of the Baghdad Pact (Middle Eastern al- 
liance).” 


All these descriptions are true. To Canadians, whose 
vital foreign relations are both narrower and more con- 
centrated, such complex worldwide commitments seem 
confusing and sometimes Conflicting. 


It is easy to find critics who say British policy is‘ too 
diffuse and uncertain. Most of them concentrated just 
now on the failure to get agreement with the Six Coun- 


THE U. K. IN CANADA 


Kenneth . McGregor, 
U. K. Senior Trade 
Commissioner in Can- 
ada and economic ad- 
viser to the High Com- 
missioner, has had a 
long experience in the 
service of the U. K., 
dealing with commer- 
cial relations between 
the U. K., the Common- 
wealth and the U. S. He 
was responsible on the 
government side for or- 
ganizing arrangements 
for the Canadian Trade 
Mission to the U. K. in 
1957. A graduate of Ox- 
ford University and a 
barrister of Lincoln’s 
Inn, he is married, has 
two sons. 


tries of the West European Common Market — a failure 
which is certainly as much political as economic. 

But government officials insist ‘that it’s wrong to regard 
the U.K. as vacillating between “a European policy” and 
“a Commonwealth policy” and “an Atlantic policy.” 
“These are all part of one policy,” one authority said. 
“The stress may fall differently at different times, But 
all are important and all have to be harmonized all the 
time.” 

If existing trade patterns were a safe guide to political 
interests, U. K. should have a clear order of priority. The 
sterling Commonwealth and colonies would come first; 
Europe second; and North America third. 

But it doesn’t work out that simply, The experience 
and traditions of two centuries of world power cannot be 
expunged in a year or two. They have left connections 
which British businessmen are still cultivating. 


I started noticing this especially after I was introduced 
to a spruce company director who in the previous week 
had made three separate overseas trips. The evening 
before I met him he had beén in Melbourne. 


In one of those clubs where prosperous Londoners 
gather for lunch I overheard a young man remark casually 
to his companion: “I’m flying to South Africa tonight: any 
messages for Harry?” 

And it struck me, when I was talking to British busi- 
nessmen about their operations in Canada, how often they 
would drop casual phrases like these:— 

“Well, our experience with our company in Australia 


Re 


is. 

“y just heard from our American associates about a 
similar problem , . 

“When we built a big dam in Africa, we discovered . , .” 

“Of course in the Middle East, where we’ve been doing 
this sort of thing .. .” 

One man told me that within a few years India would 
begin to show real fesults from its developmént programs; 
and he said: “Once industrialization starts, the trade op- 
portunities wil] start to snowball. The possibilities are 
immense, Do you realize that there are more British 
people in India than there ever were before independence?” 

And as for Canada and the United States, here is the 
testimony of one successful British exporter:— 

Sir Edward Herbert, chairman of William Hollins & 
Co., who make Viyella fabrics, told the last meeting of 
V. K.’s Dollar Exports Council:— 

“Working for business in the U.S. and Canada is the 
most exacting, exhilarating and rewarding thing of its 
kind that our sort of man can undertake. 

“It needs courage, knowledge, enterprise and skill. 

“The risks are high, but the rewards are high for the 
successful. 

“And all the time there is the fun of working among 
people who are always glad to see you — particularly if 
you have something to show them which they have not 
seen before.” 
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Free Advice 





It’s Yours for the Asking 


Prom Oar Own Correspondent 

LONDON—Be it import or 
export, big money or pennies, 
there are Canadian agencies 
in U, K. to help you out. 

You can’t really go wrong 
by starting at Canada House. 

Strategically located in the 
heart of the West End finan- 
cia] district of London on the 
‘edge of Trafalgar Square, 
Canada House offers facilities 
to meet most common com- 
mercial needs. 

Five government trade 
commissioners and two for- 
eign service employees are on 
hand in the Commercial 
Division — sufficient for all 


Canadian manufacturers and 
exporters in overcoming diffi- 
culties they may meet in this 
market.” 

@ Reporting. 

As in the other Canadian 
establishments abroad, prob- 
ably on a wider scale, too, 
Commercial Division staffers 
funnel a wide range of eco- 
nomic and trade reports, 
forecasts and studies back to 
Canada. 

They’re made available 
to government departments, 
government, trade and daily 
papers, individual enquiries 
too. 


CANADA IN ‘THE U. K. 





G. A. DREW 


but the most highly special- 
ized enquiries. 

Services rendered: 
® Correspondehce and visits. 

Last year, for example, 
20,000 letters and cables and 
2,000 personal calls by Cana- 
dian businessmen were han- 
dled. 

Information provided cov- 
ered U. K. markets for Cana- 
dian goods, suggestions for 
local agents for Canadian 
companies, advice on U. K. 
tariffs and customs, advice on 
U. K. licensing and quote 
systems, credit reports on 
local firms, market reports 
and information on the oper- 
ation of the U. K. Token Im- 
port Scheme. 

As Bertram C. Butler, the 
Commercial Minister, told FP 
“the primary objective of this 
office is to promote and en- 
courage the sale f Canadian 
products in the United King- 
dom and to assist and advise 








George A. Drew, Ca- 
nadian High Commis- 
sioner in the U. K., had 
a distinguished political 
career before being ap- 
pointed to his present 
post in 1957. First elect- 
ed to the Ontario legis- 
lature in 1939, he was 
premier of the province 
from 1943 to 1948, when 
he was elected to the 
Canadian House of 
Commons as leader of 
the Progressive Conser- 
vative Party and served 
as leader of the Oppo- 
sition from 1949 to 1956. 





@ Participation in Fairs. 

Canadian exhibits at the 
Shoe and Leather Fair in 
London and the Building 
Trades Exhibition, Man- 
chester, are handled by Com- 
mercial Division. 

In addition, Canada House 
staffers make regular swings 
around the dozens of other 
big exhibitions held each 
year in U. K. and on the Con- 
tinent. 

@ Travel. 

* Commercial Division em- 
ployees are\ regular visitors 
in most U. K. industrial cen- 
tres —the information pro- 
viding much of the grist of 
basic reports at first hand. 
@ Conferences: 

‘From London come the Ca- 
nadian delegates to a number 


of the major international 
conferences in U.K. and 
Europe. 


Samples last year: The In- 
ternational Rubber Study 


CORRADO of HAMILTON 


Corrado clo thes , 


es 





Group; Commonwealth Eco- 
nomic Conference; Interna- 
tional Union of Official Tra- 
vel Organizations; Interna- 
tional Sugar Conference; In- 
ternational Tin Council; 
Inter-Government Maritime 
Consultative Organization. 


@ Industrial and branch 
plant development. 

Commercial Division. offi- 
cers take the lead in literally 
dozens of plans to establish 
U. K. subsidiaries in Canada, 
Canadian branches in the 
U. K. 


Specialized knowledge 
built up since the war is re- 
garded as the most far- 
reaching of any Common- 
wealth country in London. 

@ Shipping. 

Canada House hands out 
the information— some 40,- 
000 reports, navigational aids 
and charts last year — for 
shipments to Canada via the 
Hudson Bay route. 

It all gets results. 

For example, companies 
involved in aluminum, paper 
products, containers, fire 
extinguishers, construction, 
real estate and automotive 
salés were given help by 
Canada House during the last 
year in setting up in Canada.- 

And the other way, it’s 
calculated that. the agency 
helped secure orders for 
some $7 million in abrasives, 
chemicals, harvesters, pile- 
driving hammers, steels, foot- 
wear, slippers, hand tools, 
window holders and _ ice 
cream sticks last year. 

Still not enough? 

Well, try the provincial 
houses. In London so far 
there are agents-general for 
the Atlantic Provinces, On- 
tario, Manitoba, Saskatche- 
wan, Alberta and British Co- 
lumbia. 


Their main use: Detailed, 
local .information .plus an 
added personal touch. 

Working closely with in- 
dustrial development offices 
in their home provinces, 
these London outposts have 
chalked up some creditable 
accomplishments both in lur- 
ing European business to 
Canada and aiding Canadians 
abroad. 

Take 
example, 

Here’s an excerpt from an 
annual report that sketches 
out some of the jobs being 
done: 

“In addition to direct ap- 
proaches or specific possibil- 
ities, the Agent General and 
staff are regularly in touch 
with banking and investment 
houses in Britain and West- 
ern Europe with whom data 
on Saskatchewan develop- 
ment and opportunities are 
discussed. 

“Information and publicity 
material, prepared by the In- 
dustrial Development Office 
or resource departments, is 
also widely circulated, not to 
the general public, but to 
Chambers of Commerce, in- 
dustries associations, trade 
commissioners and others. 
Special supplements of “The 
Times,” London, and “The 
Canada Review,” London, 
have been especially useful 
in this respect. 

“As a result, up to a dozen 
or more directors, managers 
or representatives of British 
and European companies 
have annually visited the 
province in recent years. 

“This does not include mis- 
sions such as the Scottish 
Trade mission to Western 
Canada proposed by Premier 
Douglas or the mission in 
1957 of the British Manufac- 
turers of Petroleum Equip- 
ment. 

“It refers only to industrial 
visits initiated by Saskatche- 
wan House on specific possi- 
bilities. In recent years these 
visits have been made by 
companies from Britain, 
Netherlarids, Belgium, Ger- 
many, France and Switzer- 


Saskatchewan, for 


minated in a representative 
of the French aan visit- 
ing the province in Novem- 
ber, 1957. 

“On May 28-29, W. C. A. 
Knights, the executive as- 
sistant, visited the Imperial 
Chemical Industries plant at 
Middlesborough, on behalf of 
the Department of Mineral 
Resources in order to obtain 
some technical information 
on the experience of a Brit- 
ish company in winning pot- 
ash from the Yorkshire beds 
by various methods. 


“This information was re- 
quired in connection with the 
shafts now being excavated 
in the province and the 
methods to be used in mining 
the material in Saskatche- 
wan. 


“The Agent General visit- 
ed Italy and Germany during 
the period June 12-26, visit- 
ing Rome, Florence, Milan, 


Munich, Stuttgart, Bonn, 
Hanover, Luneburg and 
Hamburg. 


“In Italy he saw the Cana- 
dian Commercial Counsellor, 
the Banca Commerciale di 
Milano, and a representative 
of a large industrial group. 

“The ‘visit to Munich was 

(Continued on page 54) 





Defence: U. K. Plan 
Is to ‘Prevent War’ 


LONDON ‘(Staff) — The 
most important thing about 
defence to most people in 
Britain is that no more young 
men will be called up for 
national service after the end 
of next year, Conscription 
will end in 1962, and U.K. 
forces will be down to about 
375,000 from the 700,000 of 
1956. 


One result will be the 
toughest competition ever to 
get into university. Another 
will be, for a few years, a 
greatly increased annual in- 
take into the labor force. 

U. K. is adopting the Cana- 
dian system of a smallish 
professional force, rather 


’ than a large conscript army. 


"Enlistments will be for six 
years, and recruiting appears 
to be going well. 


Thjs was one of the major 
policy changes announced in 
April 1957 in a document 
which has a fair claim to be 
the first, and still the most 
sensible, overhaul of defence 
policy to match the nuclear 
age. 

The responsible minister, 
and it is believed the author, 

as Defence Minister Sandys. 
His defence White Paper of 
1957 and another reasoned 
sequel in 1958 explain the 
transformation of British 
forces now in process. 


. 
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Here are some of the J. K. 
conclusions directly relevant 
to Canada’s defence problems 
today: 

@ “There is at present no 
means of protecting the 
people against a nuclear 
attack.” 

@ It’s useless to plan for 
war: planning must be to 
prevent war. 

@ “There is no milita:y rea- 
son” why a major war should 
not be prevented “for at least 
a generation or indefinitely.” 
@ The threat of nuclear re- 
taliation is our “only exist- 
ing safeguard,” but an effec- 
tive one. ; 

@ Although widespread 
territories and civilian popu- 


lations cannot be protected, - 


airfields can. They must be 
defended so that the enemy 
does not think he can knock 
out the forces of retaliation 
before they can strike. 


@ Need for more advanced 
types of manned fighters 
ends for U.K. after the Eng- 
lish Electric “Lightning” 
comes into service next year. 
Work on all others was 
stopped in 1957. Manned 
fighters will be supplement- 
ed and then replaced by 
ground-to-air missiles, 

@ The West has no reason to 
fear nuclear attack from 
Russia, either with bombers 
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its deterrent force. 

@ Russia has IRBM’s ready 
for quantity production; but 
it has not produced them, and 
won't until its ICBM’s are 
feady in quantity. 

@ Russia has “no reasonable + 
hope” of knocking out the 
vital U. S. strategic air bases 
with manned bombers. 


@ By the time it has enough — 
ICBMs, of sufficient accuracy, 
to give any “reasonable hope” 
of achieving this, both U. S. 
and U.K. rocketry will be 
sited underground and large- 
ly invulnerable. 

@ The Western powers can 
place Intermediate Range 
missiles at so many sites in 
Europe “and elsewhere” that 
they can ring Russia and 
“dominate practically every 
target of importance in the 
Soviet Union.” U.S.S.R. can- 
not use L.R.B.M.’s to achieve 
any comparable result. 

@ The Western powers have 
no hope of matching Russia 
in “conventional armies.” 
Therefore it is essential (a) 
that every frontier of the free 
world have a “shield force” 
to prevent a walk-through, 
and that (b) the West be de- 
termined enough to use its 
nuclear power—even if it has 
to strike first. 

Most of these reasoned 
convictions were stated more 
than two years ago. They 
were elaborated in the De- 
fence White Paper of Febru- 
ary 1958. 

To bring them fully up-to- 


. date FP interviewed leading 


Yritish authorities about the 
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80 
current position; and the 
conversations brought out 
three dominant convictions: 

1, U.K. experts show calm 
and complete confidence that 
our planning can prevent 
war, not by pretending to de- 
fend territory which can’t be 
defended against an attack 
that won’t be made, (“plan- 
ning for war”), but by ensur- 
ing that the Russians know 
we have retaliatory nuclear 
power and will be able to use 
it. 

2. They emphasize the 
Western countries’ readiness 
and determination to hit back 
with nuclear weapons 


_ against a major land attack, 


The White Paper of 1958 put 
it this way: 

“The strategy of NATO is 
vased,on the frank recogni- 
tion that a full-scale Soviet 
attack could not be repelled 
without resort to a massive 
nucleat bombardment of the 
sources of power in Russia 

.. Itis best that these stark 
facts should be plainly 
stated.” 

3. There is still a very 
great need for “conventional 
forces.” They must 


— “defend the frontiers of 


the free world” as a shield; 
— “be ready to deal with 
localized emergencies”; 
—‘“be available to pre- 
serve order and stability.” 
Determined as the U.K. is 
to keep up its contribution 
to the nuclear deterrent, it 
still spends more than 80% 
of its defence budget on its 
conventional navy, army and 
(Continued on page 52) 
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truly customed tailored of | land. 


“During the year a number 
‘ of journeys were undertaken 
Uballgas both in the U. K. and on the 
for men who have attained 
a station in life that demands 


Continent for discussions 
they wear the’ finest. 












with individual companies 
considering location in Sas- 
katchewan, and also to visit 
Chambers of Commerce and 
similar organizations to pro- 
vide the latest information 
on opportunities in the prov- 
ince. 

“On two occasions, Jan. 8- 
12 and May 16-23, the Agent 
General visited Paris at the 
request of a French company 
to attend conferences with 
_ the company and also to ap- 
proach the French authori- 
ties so that funds might be 
available to establish a plant 
in Saskatchewan. 
These talks eventually cul- 
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U. K. Election October? 


s 

LONDON (Staff) —“The 
conclusion I reach,” said the 
Chancellor of the Exchequer, 
Derek Heathcoat Amory, “is 
that it is impossible to ex- 
aggerate the importance of 
our maintaining, and indeed 


improving, our competitive | 


position through efficient in- 
vestment and lower costs.” 


Said his opponent, Harold 
‘Wilson, “shadow” Chancellor 
in the opposition Labor party: 
“Most serious of all, year by 
year, we have been falling 
behind in the remorseless 
world economic struggle.”’ 


Naturally, the two parties 
take a different view of the 
facts, Equally certainly they 
have different ideas about 
how to keep their country 
ahead in “the remorseless 
world struggle.” 


But they show impressive 
unanimity about the impor- 
tance of-keeping production 
costs down to competitive 
lev:ls. Mr. Amory called it 
“the key to future success.” 
Again and again he came 
back to it in his annual en- 
cyclical—the Budget Speech. 


@ “The aim of this budget is 
to help in keeping the cost of 
living steady, and in lower- 
ing unit costs of production.” 


‘® “Our first requirement to- 
day is an improvement in our 
competitiveness.” .. . 


@ “We cannot yet claim that, 
as a nation, we have found 
the solution to the problem of 
rising money incomes and 
rising prices,” ... 


@ “Everything depends on 
the degree of restraint shown 
in wage negotiations .this 
year.” .a+¢ 


Cost-conscious as the lead- 
ing British authorities are 
(whatever the rank-and-file 
may think), théir eyes are 
increasingly turned — not on 
North America—but on West 
Germany and Japan. Typical 
of an*attitude you find among 
businessmen were the views 
given by a stockbroker who 
works. losely with . both 
Canadian and U, S. accounts. 


He’ said he had reéently ~ 


been reviewing salaries paid 
in U. Ki and North America, 
and he found that when a 
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British firm sent a new rep- 
resentative either to Canada 
or the United States it should 
pay him five to six times his 
English pay. This was merely 
to match local salary levels. 


At the last conference of 
the Dollar Exports Council 
one company said it: multi- 
plies a man’s salary by six— 
instead. of the official rate of 
2.80—when it sends him to 
the U. S., and by five for 
Canada. Another, without 
distinction between U. S. and 
Canada, suggested a multi- 
plier of six .or . seven. for 
higher - paid executives ‘and 
eightfor the middle-run of 
salaries. 

Of course, all would agree, 
it doesn’t follow that the 
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unit-cost of North American 
goods must: be higher than in 
Europe or U. K. But conver- 
sation.soon reveals a growing 
suspicion that it is becoming 
so. 

People are beginhing to 
wonder if North America is 
not isolating itself more and 
more from ‘the rest of the 
world—climbing onto a lone- 
ly pedestal of high - cost 
mechanized living. And if it 
is, it is clear to all, Canada’s 
costs: are in danger of rising a 
notch or two ‘above even the 
U.S.’ 

The charts’ this page 
seem to suggest that U. K. 
thay not have done as well in 
recent years as British people 
sometimes claim in their 
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present mood of optimism. 
But they don’t justify as 
much Canadian optimism as 
may appear at first glance. 
Direct comparisons are very 
questionable: there are’ no 
strictly comparable statistics 
for the two countries. The 
U. K. calculations, from the 
government’s Economic Sur- 
vey, permit little refinement 
or analysis. They don’t even 
go to the first place of deci- 
mals. They cover “all indus- 
try,” and Canada’s indexes of 
industrial’ production and 
employment won't serve for 
this purpose, so manufactur- 
ing indexes have beén “used 
for Canada, 


The reference pointS May, 
or may not, make for a fair 


comparison. They are the 
ones used in the British 
White Paper, with available 
Canadian figures simply con- 
verted to them. 


Annual averages don’t 
show recent trends, either. 
For example, output per man 
in Canadian manufacturing 
through the 12 months oi 
1958 shows lower than in 12 
months of 1957; but the 
Canadian trend actually 
changed last fall. Produc- 
tivity this January was sub- 
stantially better than in Jan- 
uary 1958. 


One thing, however, does 
emerge very clearly: the 
lower rate of increase in U.K. 
prices last year was, as the 
‘ hancellor admitted, due to 
the fall in world prices of 
raw materials. This did not 
have the same effect on 
Canadian prices. 


This year, moreover, the 
British are getting a kick- 
back from last year’s slump 
in raw material prices. The 
raw = material - producing 
countries (most of the sterl- 
ing area) eannot afford so 
many British manufactured 
goods. 


In the first quarter of 1959 
British exports to the sterling 
area were 14% lower than in 
first quarter, 1958. Recovery 
is hoped for in the later part 
of this year, as a result of now 
rising raw material prices. 


Exports to the rest of the 
world are being well main- 
tained. In the first quarter 
exports to U.S. increased by 
better than 20%; to Germany 
by 14%, and to Canada by 
3%. 


Consumer spending was 
given a series of shots-in- 
the-arm, starting last fall and 
ending with the budget tax 
cuts last month, The balance 
of payments, it is admitted, 
may not look so good by the 
fall; but there should be a 
small surplus on current ac- 
count. Unemployment should 
be lower and domestic busi- 
ness even brighter. New busi- 
ness investment should.: be 
little higher, with the help 
of new. tax incentives. 


Most business people agree 
with Mr. Amory's-final view 
on: ‘the immediate ’ outlook: 
“We have the opportunity 
now to resume a steady rate 
of .advance—not. full steam 
ahead, but steady ahead with 
confidence,” 


+ - «It'S Skill that finally Counts. AEI is the biggest electrical manu- 
facturing company in Britain and the basis of its success in world 
markets is the skill and know-how of more than a hundred thousand 


designers-and craftsmen. 





The size and growth of EI stem from this strength which draws on 
the experience of such companies as Metropolitan-Vickers, British 
‘Thomson“Houston, ahd Siemens Edison Swan. And each of the 
product ‘divisions of AEt draws on the resources, the research, the 
know-how of the whole company which is mature in experience yet 
youthful in outlook. Agr built the world’s first successful jet aircraft 
, engine, and also Zeta—the nuclear fusion apparatus which first 
produced temperatures of 5 million degrees C. These are recognised 


as two of this century’s outstanding achievements. 
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LONDON (Staff) — Until 
only a few weeks ago, Brit- 
ain was all keyed up for a 
general election this month. 
Now the best political proph- 
ets say it won't be till “Oc- 
tober or some time later.” 
October has stuck in the pub- 
lic mind as the likely date, 
but some leading political 
thinkers still believe Mr. 
Macmillan may put it off 
until February, 1960. 


Why did Prime Minister 
Macmillan decide against a 
May election? 


Some people say the was 
preoccupied about his new 
efforts in the international 
arena, trying to give a new 
impetus to East-West talks. 
Others that he was banking 
on having some results to 
show later on; or that busi- 
ness would be better and un- 
employment lower in Oc- 
tober. 


The truth seems much more 
simple. The most careful sur- 
veys by the Conservative 
central office are believed to 
have found that some 20 to 
30 seats would swing it—out 
of more than 600, And they 
were not at all sure which 
way it would swing, Their 
most optimistic forecast gave 
a Conservative majority of 
only about 15 seats: their 
gloomiest gave Labor a ma- 
jority of 20 to 30. 

So it was hot a very invit- 
ing plunge Mr, -Macmillan 
was considering. 

Among Labor people — 
rank-and-file MPs anyway— 
there is every confidence that 
they could have won in May 
without much trouble. (The 
leaders are rarely as_ glib 
prophets. ) 


Why this apparent pe 
to Labor? The answers wefe 
not nearly as simple. 


Unemployment? It was 
back down to about 244% as 
a national average, but tend- 
ed to be concentrated in a 
few areas: Was it a big fac- 
tor? Apparently not: “mar- 
ginal effect in a few seats,” 
said Labor party informants. 


Discontent? With what? 
“The Tories have been in a 
long time,” said one sage pol- 











CART) makes... 


: Power station equipment - Rail- 
road signals, locomotives, and railcar motors - Radar 
and electronic controls - Industrial and medical x-ray 
units - Cables - Washing machines and other electrical 
equipment for the home - Ships’ turbines - Mining 
machinery - Electrical generating sets and the ignition 
system for the Comet. 
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U.K. Battles to Keep Cost 
Of Living, Output Steady 


itical observer outside the 
party struggle. 

“Put it this way,” said this 
informant. “If it hadn’t been 
for Macmillan, the Tories 
would have had it long ago.” 

Then he repeated the judg- 
ment which poses such a con- 
trast’ with Canadian political 
habits. “After all, they’ve 
been in a long time.’ It’s all 
of eight years. 

The Labor MPs produced 
another powerful reason for 
their optimism, They said 
that the new surge of support 
for the Liberal Party favored 
them. 

“Why are so many more 
people voting Liberal?” FP 
asked a non-partisan observ- 
er. “No doctrinal reason has 
shown up,” he said. “It 
doesn’t seem to be belief in 
any special Liberal policies. 
They’re just fed up with both 
the old parties.” 

If so, as the Labor people 


.say, they are twice as fed up 


with the Tories as with the 
Labor ‘party. Analysis show- 
ed, they said, that the Lib- 
erals in by-elections had tak- 
en two votes from the Con- 
servatives for every one vote 
from Labor, For this reason 
they were triumphing even 
in the Galloway by-election 
which left Labor bottom of 
the three candidates. 

The only possible concl.- 
sion about U. K.’s political 
outlook is that, on present 
evidence, Canadians ought to 
be prepared for a Labor vic- 
tory in October or November, 
1959, or perhaps in January 
or February, or even March, 
1960. 

And what 
mean? 


All -he obvious signs are 
that it would be very bad for 
Canada, In two ways: 


@ Directly, in stopping, pos- 
sibly even reversing, the 
movement toward freeing 
dollar goods. 

@ Indirectly, in reducing con- 
fidence in the pound sterling, 
taking U. K. back to reliance 
on government controls — 
only stricter — and tending 
toward a “little Common- 
wealth” view which would 
exclude Canada. 


would that 


...and in Canada... 


Electric generating plant with over 1,900,000 kW capacity 
ordered since 1950 - Electric motors by the thousand for such 
things as elevators, aircraft and paper mills - The turbo-generator 
for Ontario’s Nuclear Power Demonstration project - The railcar 
controls for your Toronto Subway - A huge blast furnace blower 
for Algoma Steel Corporation - Largest ever rectifier/switchgear 
contract placed in U.K.—for Canadian British Aluminium « 
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All the programs and man- 
ifestoes which the Labor 
party has been preparing for 
an election provide evidence 
of this. Party leaders pro- 
vided a 1/-pamphlet, called 
“Plan for Progress,” which 
they said was their plan. 


The pamphlet dates from 
July last year, That’s to say 
it was issued before external 
convertibility and the prom- 
ise of relaxation on dollar 
goods. 


Hugh Gaitskell, the party 
leader, criticized the decision 
to introduce external con- 
vertibility. But he made it 
very clear that Labor would 
not go back on it, 


Harold Wilson, whom 
many Canadians met when 
he was president of the Board 
of Trade in the last Labor 
Government, is now the pre- 
sumptive Chancellor of the 
Exchequer if Labor comes to 
power. (These “shadow” 
posts don’t always*mean cor- 
responding office: but they 
normally do.) And Mr, Wil- 
son has perhaps been even 
more careful than Mr. Gaits- 
kell to insist that Labor’s:first 
anxiety, on taking office, will 
be to maintain confidence-in 
the. pound. 


The Labor party. leaders 
told FP: that further trade 
relaxations: on dollar. goods 
should have come before con- 
vertibility. They were against 
new trade relaxations since 
convertibility had been in- 
troduced. But they were most 
concerned to establish that 
their first object would be to 
maintain confidence in the 
pound, 


They now seem to realize 
what a serious dilemma they 
would be in if they started a 
new term,office with a ster- 
ling crisis. 


Yet here is one thoughtful 
remark from a man who 
matters: 

“Of course, we'll defend 
the pound,” he said. “But 
that doesn’t mean that we 
will cut back production, re- 
duce living standards, and 
deflate the British economy 
for the sake of pacifying the 
speculators.” 








strength are important but... 


Local and long distance telephone switching plant in six 
provinces - An associated company is supplying the first link in 


Associated Electrical industries Limited 33 GROSVENOR 


the Commonwealth cable, between Canada and Newfoundland, 


PLACE LONDON SW1 ENGLAND 


Be ee 






Pere me — eae a 7 
ee ne Mie tenga cee senha ls ie plana — Ae ‘ 











——_* 


5 a RIM SII FT 


MI fad Eben a RN A RE ROS NR 


















Kart 


oe te yy 





ta had 


_— - = “- 
tt et rte 


Export Prospects 





a 


U.K. Needs Additional Markets 


LONDON (Staff) -~ “What 
Britain needs,” one authority 
told FP, “is about £500 mil-~- 
lion more exports each year.” 
He was putting it high, wide 
and handsome; but he is in 
such a responsible position 
that his views cannot be dis- 
anissed, 


“Where can we find the 
additional markets? I think,” 
}. > said, “we have much more 
chance of finding them in 
North America and in Russia 
than in Western Europe.” 


This answer arose from a 
question about the next steps 
in Western Europe now that 
the “European Economic 
Community” (that is, the six 
countries. of’ the Common 
Market) seems to have 
finally rejected U.K.’s pro- 
posal for a Free Trade Area 
of the other European coun- 
tries in association with the 
Six. 

But it also referred to the 
British Trade Mission, head- 
ed by Sir David Eccles, the 
President of the Board of 
Trade, which went to Moscow 
this month. 


Canada is bound to be 
affected by any arrangements 
that U.K. makes in either 
quarter. But the effects of a 
new trade deal with Russia 
might be more -direct even 
than arrangements in West- 
ern Europe. 

The British Government 
evidently believes that the 
‘Russians can find means to 
buy new industrial plant if 
they want it as badly as they 
say they do, But their usual 
negotiating posture is to say 
they need either long-term 
credit, or larger exports. 


Long-term credits don’t 
seem to be in the British 
Government’s book, It cer- 
tainly won’t start any state- 
trading deals. But it seems 
quite ready to let the Rus- 
sians sell all the quota-free 
raw. and_ semi - processed 
materials which British im- 
porters will buy. 





PROVED IN BRITAIN 


their use for an increasing range of industrial and similar 


Russian goods of this class 
are as free of restriction as 
Canadian; and they mostly 
compete with Canadian prod~ 
ucts. 


U.K. is already a substan- 
tial buyer, for example, of 
Russian lumber, woodpulp, 
iron and—with reservations 
—of aluminum. 

The British Government 


protect each other,” FP was 
told. 

2. The equal treatment of 
Russian and dollar goods 
which was maintained 
throughout the field of raw 
materials wil) not extend to 
manufactured goods, as re- 
strictions are removed from 
dollar sources. For example, 
it does not apply to Russian 


' THE U.K. IN CANADA 


will be anxious to clear the 
way for any free sales of this 
nature, if it gets a new 
1tuarket for capital goods in 
return. But it has set two 
limits: 

1, As it showed when the 
Aluminum Company of Can- 
ada protested against cut- 
price Russian sales, its policy 
is to forbid unfair cut-price 
sales; and it has a new anti- 
dumping law.for the purpose. 
“We Western countries must 





Sir Saville Garner, 
High Commissioner for 
the U. K. in Ganada, has 
a long. experience in 
Commonwealth affairs. 
He was appointed to the 
Dominions Office in 
1930. From 1940 to 1943 
he was private secretary 
to the Secretary of 
State. He came to Can- 
ada first in 1943 as 
senior secretary in the 
U. K. High Commission- 
er’s Office, became de- 
puty High Commission- 
er in 1946. In 1948 he 
was appointed assistant 
under-secretary in the 
Commonwealth Rela- 
tions Office, deputy 
High Commissioner in 
India in 1951, deputy 
under-secretary in the 
Commonwealth Rela- 
tions Office in 1953 and, 
in 1956; received his 
present appointment. 





canned salmon or to the list 
of machinery items freed last 
year and listed on another 
page. ‘ 

¢From now on relaxations 
made for the dollar area will 
not apply to. Russia and its 
satellites. But that doesn’t 
mean that bargains cannot be 
struck: indeed one of the réa- 
sons for excluding the Rus- 
sians from automatic benefits 
probably is to have some- 
thing to bargain with. 





Of special interest to many Canadians is the fact that credit 
for the introduction of Mineral-Insulated Copper-Covered Cables 
is shared by France and Great Britain. It was in France that the 
early patents originated for this novel type of cable, and where 
production first started. It was in France also that it gained 
publicity—and interest—from the fact that its fire-resisting and 
non-fire-causing properties enabled the authorities to depart from 
a previously unalterable decision, and for the first time in its 
history install artificial lighting in that world-famous treasure 
house, the Louvre. 


That was in 1935/36. One year later Pyrotenax Limited 
started production on a yet larger scale in England at Hebburn- 
on-Tyne in County Durham to provide cables based on their own 
design to meet the requirements of the U.K. and British Common- 
wealth markets. 


New and unfamiliar in type as “Pyrotenax” Cables were at 
that time, their exceptional characteristics evoked early interest 
and a demand that grew steadily and rapidly during the three 
years prior to the outbreak of the second world-war. In Great 
Britain their outstanding suitability for buildings and structures 
where the fire hazard is important—power stations, cathedrals, 

. theatres, and at sea—was quickly recognised; equally, the 
advantages of their copper sheath and general construction led to 


installations. 


designed and produced.a full range of High Frequency and Very 


Then came the war and the urgent call for radar installations. 
Pyrotenax Limited, in collaboration with the British Admiralty, 


Pyrotenax 


PERFECTED BY 
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EXPERIENCE 


The use of the trade neme “Pyrovenex” le exclusive to 
“the products of Pyrotenax Limited and‘ its’ associates: © 


In spite of the inclination 
to concentrate attention on 
export possibilities to Russia 
and North America, and to 
talk about long-term pros- 
pects in the sterling area, 
nearly everyone in London 
admits that the failure of the 
European free trade area 
project was seriously damag- 
ing. Not only does it mean 
an economic threat, unless 
the deadlock can soon be 
broken, it also marks a low 
point in British prestige and 
influence in Western Europe. 


The British Government 
still believes that its free 
trade area plan would have 
been the best arrangement 
for it, for Europe and for the 
Commonwealth. It goes on 
saying so. But hardly anyone 
thinks the plan has any 
chance of revival. 


Whitehall for the present is 
resting. It is waiting for the 
Furopean Six to propose a 
solution, One proposal was 
put up by the “European 
Commission,” new interna- 
tional organ of the “Euro- 
pean Economic Community,” 
but the Six Governments 
united to shoot it down. 

e. 


U.K. has worked out a 
quota arrangement with 
France which will prevent 
serious damage to British ex- 
ports this year; but it is not 
to come into force until Swit- 
zerland and Sweden have 
also concluded a deal with 
France, and it lasts for 1959 
only. Otherwise the British 
Government: is just hoping 
that before too long Germany 
and the Benelux countries 
will persuade France that 
they need a wider area of 
free trade, and propose some 
acceptable scheme, 


There is some optimistic 
speculation about how Ger- 
man policy may develop after 
September, when Dr. 
Adenauer becomes president 
instead of Chancellor, but its 
basis is very “iffy.” 
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NORTH AMERICAN 
STEEL EQUIPMENT 
Co. Ltp. 


HOPKINS STREET SOUTH 
WHITBY, ONTARIO 


MANUFACTURERS OF 


STORAGE 


FOR WAREHOUSES, FACTORIES AND STORES 
INCLUDING 


BAR RACKS 


CLOTHES LOCKERS etc. 
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ON BOTH SIDES OF THE ATLANTIC 


How U.K. Plans New Defence Line 


(CONTINUED FROM P. 50) 


air force. Less than 10% 
goes on its nuclear bomber 
force and its weapons; and 
less than 10% on defending 
its nuclear _ installations 
against attack. 


There is, of course, a lot of 
history behind Britain’s sense 
of obligation to preserve 
peace and order at points 
scattered all around the 
globe. Colonies and protec- 
torates are a direct respon- 
sibility. 

Overseas garrisons are be- 
ing sharply reduced; but the 
ability to send small well- 
equipped forces to cope with 
local troubles is being built 
up in a “Central Reserve” in 
the U.K. It will have some 
75,000 troops; 20 Britannias 
have been ordered to trans- 
port it anywhere in the 
world, together with a large 









PYROTENAX LIMITED © HEBBURN-ON-TYNE, CO. D 
PYROTENAX OF CANADA LIMITED @ TRENTON, ONI., ' 
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force of shorter-range trans- 
ports. 

U.K.’s conception of the 
role of its Central Reserve of 
conventional forces corres- 
ponds in many ways to Cana- 
dian ideas about having 
forces to put at the disposal 
of the United Nations, This 
is the most glaring gap in the 
equipment and training of 
U.S. forces, But the U.K., 
like Canada, continuaily as- 
serts that the allied forces 
should be integrated in such 


a way that each nation 
doesn’t have to contribute 
everything. 


Admitting that the deter- 
rent threat of retaliation de- 
pends mainly on, the U.S., 
Britain’s “modest contribu- 
tion” includes : 

— Vulcan and Victor 
bombers, which it is claimed 
are “unsurpassed in speed 
and altitude by any other 


High Frequency cables with particular reference to the needs of 





bomber in service in any 
country” (not, of course, in 
range); 

— Navigational aids and 
bomb-aiming equipment 
(British) which “in recent 
competitions with the 
U.S.A.F. demonstrated its 
precision.” (Unofficial re- 
ports suggest this is a typical 
piece of British understate- 
ment). 

—A “growing stock of 
kiloton bombs and steadily 
increasing production of 
megaton bombs.” 

— “Stand-off bombs,” 
launchable by aircraft at 
some distance from the tar- 
get: under development and 
“progressing satisfactorily.” 


—‘“Thor” intermediate 
range missiles (from U.S.) 
being deployed in U.K, for 
training purposes, while 


‘U. K.’s own more advanced 


MANUFACTURED IN CANADA 





missile, “Blue Streak” is une 


der development, It will be- 


sited underground. 


, — Defence of bomber and 
missile bases vy the new 
supersonic English Electric 
fighter, to be operational in 
1960, and a British ground- 
to-air missile, “Bloodhound” 
now being deployed. More 
advanced missiles under de- 
velopment. 

Considering that these 
plans were announced and 
started two years ago, Dun- 
can Sandys may well claim 
to have been well ahead of 
the other Defence Ministers 
in the Western alliance: he 
probably didn’t expect to be 
loved for it.” 


But his White Papers shine 
like searchlights through the 
murk and muddle of current 


*defence controversies in Ot- 


tawa and Washington. 


H.M. Ships, including those of the Royal Canadian Navy. The 
Admiralty requisitioned a duplicate factory in Britain to help meet 
its demands for “Pyrotenax” Cables, and to ensure production 
against the risks of air-raids. With the cessation of war, the whole 
of this duplicate plant was transferred to our Hebburn factory 
which was extended to accommodate it, and further new plant 


and other equipment added. 


But the “Pyrotenax” story does not end there. In the early 
post-war years the Canadian company was formed in the first 
instance to provide a sales organisation in Ontario, and much 


“Pyrotenax” Cable was exported from Britain to Canada. Then 


history—or at least “Pyrotenax” history—repeated itself. Just as 
the exceptional characteristics of “Pyrotenax” Cables had found 
ready recognition in France and Britain, so in Canada. 


Orders from this source soon assumed such proportions that 
when added to home denrand the need for further manufacturing 
capacity became increasingly evident. So in 1953 we happily took 


the rational and inevi 


step—at a cost of one million dollars, 


“Pyrotenax” established a plant at Trenton, Ontario, to meet the 
specification and requirements of Canadian engineers and con- 
ditions for “Pyrotenax” type M.I. cable. To-day, “Pyrotenax” 
Cables are manufactured in Canada by Canadian labour, increas- 
ingly contributing to the efficiency and safety of Canadian 
industry and public and private institutions. 


safe against overload— 


resistant to mechanical maltreatment. 


Exguiries for literature or technical advisory service should be directed to : 
our Canadian Head Office and Factory at Trenton, Ontario, 
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Will It Remain Secure? 


LONDON (Staff) — It is 
not much more than two 
years since the sterling area's 
central reserves were 50 
shaken that U.K. exercised 
its drawing rights on the 
International Monetary Fund, 
missed its loan repayments to 
U.S. and Canada, and estab- 
lished a line of credit with 
the U.S. Export - Import 
Bank. 

Now the U.S. and Cana- 
dian loan repayments have 
been resumed, $200 million 
has been repaid to the I.M.F. 
(out of $561 million), and 
the reserves are almost as 
high as they have ever been. 

In addition, since the be- 
ginning of this year every 
holder of sterling (unless he 
lives in the sterling area) has 
the right to change it into 
dollars at the going official 
rate which has remained near 
its top limit of $2.82. 

It looks like a remarkable 


access of prosperity and con- 
fidence in a very short time. 
Is it secure? Can it last? 

The crisis of the pound in 
the autumn of 1956 was not 
an economic or financial 
crisis, It was a political crisis 
—the Suez affair, —— which 
shook confidence. 

Nor was last year’s sudden 
boost in the sterling ex- 
changes due to any long- 
range factors, It was a wind- 
fall for U.K. resulting from 
the drop in world prices of 
raw materials. 

The extreme volatility of 
raw material prices, in con- 
trast to the relative steadi- 
ness of manufactured goods, 
is now recognized as one of 
the major problems of the 
free world, The United King- 
dom can take only little 
satisfaction in it, But tem- 
porarily it did two very use- 
ful things for Britain: 

First it was largely respon- 


Ten Years Sinee Devaluation 


T T 
The. Growth of Sterling Reserves 


| 


| 


cba le ics 


Sterling Reserves 
of Gold & Dollars 


U.K. Current Transactions 


with Dollar ape 


es aaah tw 
ever Ea =a 


einethiph inane nmcnecelevetps aio 


Martin Brack | 
on the seaway 














Lang's Lay. 


Montreal and 
Toronto. 


Martin Black Wire Ropes 
(Canada) Lid., a subsidiary * 
of Martin Black & Co. (Wire 
Ropes), Coatbridge, Scot- 
land, supplies wire ropes 
to the mining, shipping, 
lumber, construction 
and other industries. 
Large stocks are 
maintained at 
warehouses in 
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The recently completed St. Lawrence Seaway 
project required extensive deepening of the 
Welland Canal. Here, the dredge, “Sir Andrew” 
(“Manitowac” model 4500) operated by Russell 
Construction Limited is seen in operation at 
Thorold, Ontario. 

The “Sir Andrew” is equipped with 11%” 
diameter “Martin Black” Balanced, Preformed, 
Improved Plow 6/41/1.W.R.C. 
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sible for giving the U.K. the 
largest “earned surplus” on 
its current transactions with 
other countries that it has 
ever earned—with a. conse- 
quent rise in the reserves 


(£284 million). (The only 
larger one, in the post- 
devaluation year 1950, was 
bolstered by special U.S. 
credits). 

Second, it helped to check 
the rise in U.K. prices, and 
preserve U.K.’s competitive 
position. 

Neither the crisis of late 
1956 and early 1957 nor the 
spectacular. surplus of 1958 
arose from any fundamental 
change in Britain’s competi- 
tive position. 

This is fully accepted here, 
The Government claims only 
that it has made the best pos- 
sible use of its good fortune. 
It did not allow the tempor- 
ary easement of the exchange 
position to push it back into 
inflationary ways. 

Instead it claims it made 
the most of it to improve 
trade and increase confid- 
ence, The Labor Party, of 
course, takes a_ different 
view. 

In U. K.’s accounts with the 
dollar area, the balance of 
commodity trade has always 
been against U. K. Exports to 
dollar countries don’t match 
imports from them: even last 
year, which was far the best 
for U.K, since the war, the 
adjusted figures show a de- 
ficit of £36 million. 

But ever since 1951 U.K. 
has Wad a credit balance on 
“invisibles.” Apart from gov- 
ernment dealings the big 
credit items are tourism, 
travel and shipping earnings. 
When the trade deficit is as 
small as last year these are 
enough to give U.K. the 
smal] balance on current ac- 
count: (£56 million in 1958, 
$161 million U.S.). 

Britain, like Canada, also 
normally has a net inflow of 
capital, But it is arousing 
controversy. 

The official statistics are 
cautious. They don’t try to 
distinguish between Canada, 
U.S. and other dollar coun- 
tries, and they give only one 
item to cover “long-term cap- 
ital movements (other than 
government), miscellaneous 
capital and balancing item.” 
But, even without official 
figures, British people know 
—and certainly notice — the 
number of firms which have 
been taken over by U.S. 
companies in the last year or 
two. 

Labor politicians raise 
questions about it, and a 
number of financial people 
are also nervous. They fear 
the habit—long accepted in 
Canada—of relying on new 
investments from U.S. to 
balance a weak current ac- 
count position. 

Much public discussion has 
already arisen about increas- 
ing U.S. ownership and the 
canger of paying for current 
deficits by selling out per- 
manent assets. 

Yet, according to U.S. fig- 
ures, the total of U.S, direct 
investment in U. K. is still far 
less than one-quarter of what 
it is in Canada: $1,900 mil- 
lion at the end of 1957, com- 
pared with $8,300 million in 
Canada’s much lower total 
wealth. 

The U. K. Government, un- 
like Canada’s, has some 
authority to restrict new 


ury can refuse to sanction 
“take-over” bids. It could 
have stopped The Texas 
Company’s purchase of Trini- 
dad Oil in 1956. It did forbid 
a share exchange offer.which 
would have given the U.S, 
Timken Company control of 
all the shares in British Tim- 


| direct investment. The Treas- 


ken by giving U.K. holders’ 
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H, G. McHAFFIE 
Managing director, British 
Thomson-Houston Co. (Can- 
ada) Ltd., Toronto, and pres- 
ident, Canadian Association 
of British Manufacturers and 
Agencies (CABMA), 


Canadian Association of 
British Manufacturers and 
Agencies, which operates the 
“British Trade Centres” in 
Toronto, Montreal and Van- 
couver, came into being eight 
years ago on the initiative of 
the Dollar Exports Board 
(now Dollar Exports Coun- 
cil) and. the Federation of 
British Industries. It includes 
over 450 U.K. firms and 
agents established in Canada. 


Its broad policy and objec- 
tives are similar to those of 
the U. K. Trade Commission- 
er Service, but in its promo- 
tion for U.K. trade it con- 
centrates more on public re- 
lations and perhaps less on 
straight commercial intelli- 
gence, although well over 2,- 
000 enquiries are handled in 
this field every year. 


Two instances of its recog- 
nition in Canadian govern- 
ment and business circles: 


@ It was invited by the Gor- 
don Commission to present a 
brief on the views of U.K. 
industry in Canada in rela- 
tion to the future economy. 


@ The Canadian Government 
invited the CABMA to par- 
ticipate in the Canadian 
Trade Mission to Britain in 
1957. 

Before the constitution of 
the CABMA in May, 1951, 
there was no organization 
backed by U.K. private en- 
terprise in Canada to inter- 








some of the shares in the 
U.S. company. (Reason: pur- 
chase of a company must 
bring new dollars across the 
exchanges). 


But the Government can- 
not do anything if a U.S. 
company gets control of a 
British company by simply 
buying its shares on the stock 
exchange, as Reynolds Alu- 
minum did with British Alu- 
minium, 

Nor, in fact, does more 
‘than half the purchase price 
of the British companies flow 
into U.K. in the form of 
“new” dollars. Figures given 
by the Chancellor of the Ex- 
chequer himself estimate that 
sale of British companies to 
U.S. last year came to about 
$100 million, but only $42 
million came across the ex- 
changes to swell the reserves, 


Basically, of course, . the 
continued strength of sterling 
depends on maintaining and 
expanding British exports. 
Some of these prospects are 
discussed in a separate article. 
But another, less reliable and 
far more volatile factor is the 
indefinable element of con- 
fidence among financial] cir- 
cles around the world. This 
is, in some degree, a political 
matter, and it is referred to 
in the report on the political 
situation on page 51. 
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They Head CABMA 
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JOHN L, BONUS 


General manager, is widely 
traveled Englishman. He 
served on Montgomery’s staff 
during World War II. 


CABMA Represents U. K. 


Industry’s Views in Canada 


pret the views of U.K. In- 
dustry in Canada. 

Over the years, the U.K. 
effort in Canada haa been 
criticized for lack of aggres- 
siveness and imagination in 
its approach to salesmanship, 
publicity and public rela- 
tions. 

The CABMA has to some 
degree filled that gap, and 
the association has often 
been at the root of many 
schemes which have had con- 
siderable influence on the 
course of U.K.-Canadian 
trade. - 

In addition to general pro- 
motion work the association 
also acts as a forum wherein 
U.K. companies and their 
agents can meet in an inform- 
al atmosphere to exchange 
views and devise ways and 
means of fostering their re- 
spective trades. 

The CABMA has develop- 
ed a number of trade and in- 
dustry panels within its 
membership, notably in the 
field of machine tools, china 
and pottery. 


SIMON-CARVES and subsidiary companies recently 


‘*F REE —After years of seeing every 
dollar I earned going to pay for my car. 
Now I own a Triumph, I spend less than ey 
half what I used to. Free—from being a 
great monster of a car that 
secretly I was frightened of. I can handle 
my Triumph—get into almost unbelievably 
small parking spaces. Free—from driving 


slave to a 
















o>——-_ ——_ sual soiiemenetiniailidetacnet 


The association has played 
an important part in the pro- 
gramming various delega- 
tions that have visited Can- 
ada, particularly over the 
past two or three years, and 
Canadian delegations that 
have gone over to U. K 


President H. G. McHaffie, 
recently said: “We consider 
that one of our main func- 
tions is to do everything we 
possibly can to break down 
preconceivéd ideas and ig- 
norance which exists on both 
sides of the Atlantic about 
our two countries, and there- 
by forge closer relationships 
which are bound to be of 


established a Canadian Office at 670, Bayview Avenue, 


Toronto. 


May 23, 1959 


‘CAR SLAVERY 
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Fine cars since 1903 


lasting value to Canada as 
well as to the U. K.” 

The association is govern- 
ed by an elected council of 
21 members, mostly repre- 
sentatives of U. K. companies 
successfully established in 
Canada. 

Lewis J-B. Forbes, a direc- 
tor of Canadian Vickers Ltd., 
served as president until 
1956 and was succeeded by 
H. G. McHaffie, a director of 
British Thomson - Houston 
Co. (Canada) Ltd. 

The general manager, John 
L. Bonus, who was appointed 
in 1951, is a widely traveled 
Englishman, a linguist and an 
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a car that controlled me. With my 
Triumph, I know that I’m in complete 
all the time. Now I’ve got a slave— 
riumph. Free—from the dull 
erabhine 0 ee a gas-guzzling bore 
y Triumph 


is so nippy—every 


response is immediate and it’s fun to 
drive!” 


TRIUMPH PENNANT: 
, All the features of a 
car, 


luxury 
generous room for 


passengers, gas consumption 
42/47 m.p.g 
heater ann de-froster. Choice 
of single or dual tone colours. 
See also the Triumph Estate 
Wagon and Triumph Sedan. 
Prices lower than you would | 
have thought me le. 


Complete with 


experienced trader, who 
served as a major on Marshal 
Montgomery's staff during 
World War II. 

His one aim, which is shar- 
ed by the three managers of 
the U.K, trade céntres (Bob 
Bleasby in Toronto; Ray 
Wooler’ in Montreal; and 
Harry Oldham in Vancou- 
ver), i , 

“To be on call at any time 
in order to assist anybody 
who has an interest. in any 
subject susceptible of being 
beneficial to a wider devel- 
opment of trade between this 
Dominion and the Mother 
Country.” 


Top left: One of the SIMON-CARVES draw- 
ing offices, Stockport, England. 

Above are research and laboratory buildings 
and at left research and development build- 


ings of the SIMON ENGINEERING GROUP In 
Stockport, England. 


NOW in CANADA to Serve CANADIAN Industry 


range of designing, engineering and contracting services 
in large scale plant and civil engineering construction 
for Power Generation, Iron and Steel, Chemical, Coal 


and many other industries. 
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In addition to their plants in Britain (see above illustra- 
tions) SIMON-CARVES have subsidiaries and branch 
offices in Australia, South Africa and India. 









PROVINCIAL SALESMAN 
, Alberta 


Rene A. McMullen, 
agent general for Al-* 
berta, is a veteran of 

Commonwealth service. 

§ English-born, he served 

in Northern Ireland and 

© Rhodesia before coming 

= to Canada and joining 

: the RCMP. In 1945 he 

; joined Alberta’s Depart- 

ment of Economic Af- 

fairs. He opened Alber- 

ta House in London in 
1947. As a boy he was 
a schoolmate of Sir Sa- 

ville Garner, U. K. High 
Commissioner to Can- 
ada. A son, James, is a 
student at University of, 
' Alberta, 


R. A. McMULLEN : 






SIMON-CARVES believe there is scope and need for 
these services among the contributions to be made over 
the years to the efficiency and growth of Canadian 
Industry. 


Please write for illustrated brochure detailing efigineer- 
ing activities of the SSMON-CARVES companies to:— 















During eighty years of engineering progress, SIMON- 
CARVES have developed many engineegimg specialties 
covering an exceptionally wide and prehensive 
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sees AND CONTRACTORS TO WORLD INDUSTRY 


a 


670 BAYVIEW AVENUE, TORONTO 17 


SIMON-CARVES LTD. “o™w wee" 


e Telephone HU. 7-3626 





























Martin. Biack 
- ‘WIRE ROPES 


(CANADA) LTD. 


DESIGNERS, F: 
















SIMON 


"MONTREAL: 2082 Albert St., WEllington 7-9278 


ENGINEERING 
TORONTO: 285 Bering Ave., BEimont 3-8171 
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Men of Trade 








They Open Trade Doors 


PROVINCIAL SALESMAN 


Fifty-one years ago the 
U. K. government appointed 
its first trade commissioner 
in Canada, with the job of 
helping Britain’s industry 
and commerce in every pos- 
sible way to increase their 
sales in that fast-growing 
market. 

Today there are United 
Kingdom Trade Commission- 
ers working from offices in 
Ottawa, Halifax, Montreal, 
Toronto, Winnipeg, Edmon- 
ton and Vancouver, with an- 
other starting in Regina in 
the fall. 

The commissioners, who 
are all U.K. civil servants, 
assisted by Canadian market 
officers, are in the forefront 
of the U.K. postwar dollar 
export drive; their function 
—to oil the wheels of trade. 

In addition, the senior 
trade commissioner acts as 
economic adviser to Sir Sav- 
ille Garner, the U.K. High 
Commissioner in Canada. 

The trade commissioners 
maintain contact with the 
thousands of trading accounts 
which have been established 
over the years between U. K. 
and Canadian firms. 

Among these accounts are 
the thousand and more U. K. 
firms directly established in 
Canada; some of these have 
invested in Canadian com- 
panies: others have built 
grass = root manufacturing 
plants and many others have 
sales and service offices. 

Another 6,000 U.K. firms 
trade into Canada through 
Canadian agents and distrib- 
utors. 

Even though many of these 
trade links were forged long 
ago—some dating back to the 
beginning of the century — 
there are few that do not at 
some time call upon the help 
and advice of their trade 
commissioners. 

The number of these trade 
links is constantly increas- 
ing. 

Thére is a large flow of 
new enquiries from U.K. 
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firms — a flow which has 
grown considerably following 
the stimulating visit to U.K. 
of the Canadian Trade Mis- 
sion, led by Gordon Churchill 
and James Duncan in the 
winter of 1957-58. 

To answer these enquiries 
the trade commissioners, 
whose offices keep in close 
touch with one another, are 
always on the track of infor- 
mation and alv.ays in search 
of Canadian agents. 


@ What is the market poten- 
tial for valves? 


@ Can you recommend an 
agent for neckties? 


@ Where can we find a Ca- 
nadian company. to fabricate 
vessels? 

@ What is the procedure 
for obtaining electrical: ap- 
proval? 

@ What are the legal re- 
quirements for setting up a 
company in Ontario? 

These questions, and many 
others, come to the trade 
commissioners for answer. 

And it is their duty also to 
report to the U.K. govern- 
ment and U.K. industry on 
such wider. matters as the 
state of Canada’s economy, 
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Saskatchewan 


Graham Spry, agent 
general for Saskatche- 
wan in U. K. and Eu- 
rope, served from 1942 


' to 1945 as personal as- 


sistant to Sir Stafford 
Cripps, was @ war cor- 
respondent with the 
Eighth Army. A gradu- 
ate of the University of 
Manitoba and Oxford 
University he has serv- 
ed as a director of major 
U. K. oil companies. He 
has written a number of 
works on social and 
economic questions, was 
appointed to his present 
job in 1947. 





the outlook for particular in- 
dustries, and the scope for 
selling more U.K. goods not 
only to private firms but to 
public authorities including 
Crown corporations and the 
buying departments of feder- 
al and provincial govern- 
ments and municipalities. 
Pursuing their job of trade 
investigation and develop- 
ment, the trade commission- 
ers and their market officers 
travel widely in Canada and 


‘are always ready to help the 


Canadian customer with re- 
gard to his purchases ffom 
U. K. 

They provide information 
on who makes what in U. K. 






and who is selling it in Can- 
ada; they handle queries and 
problems about particular 
trading transactions; and, in 
general, they are geared to 
link up the Canadian buyer 
with the U. K. seller. 


All these government 
agencies, through their par- 
ent body, the U. K. Board of 
Trade and its offices across 
U.K. work closely with pri- 
vate industrial organizations 
such as the Dollar Sterling 
Trade Council, the Canadian 
Association of British Manu- 
facturers and Agencies 
(CABMA) and the British 


Trade Centre in Canada, and _ 


the Dollar Exports Council 
and its various sponsoring 
bodies in U. K. 


Here are a few random ex- 
amples of how the trade 
commissioners work to assist 
both U. K. industry and Ca- 
nadian industry: 


A well-known Canadian 
company seeking interna- 
tional bids on special items 
of plant believed that U. K. 
firms had suitable equip- 
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Wa OTO-Or SCTEP) ccicccccrcccccce 24 18 28 : 

Foals, mainky Oi... cc se ce teen 12 5 p = 
Manvfactures, largely for further processing 16 21 31 : 

Yoldl GY GBUNO Bi. cba. sc ccs secu 92 79 97 i 

Other, incl, finished. goods, postal pack- = 
ages and capital equipment ........ 8 20 3 z 
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What U. K. Imports 


Food, drink and tobacco... 1.2... 
Tobacco only ...6.-s0se05 


Sbuves 9 35 38 
eveese 13 2 
Basic Materials (incl. hides, oils, timber, 

raw wool & cotton, woodpulp, metals 


— % of total imports from — 
All Sources U.S. Canada 
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_ They Head U.K. Trade — 
= = 
' Posts : 
3 OTTAWA K. McGregor, Senior Trade Commissioner : 
56 Sparks St., in Canoda : 

Lt De ; 

EDMONTON _i. L. Davies, U.K, Trade Commissioner = 
Imperial Bank Building, for Alberta : 

Jasper Ave., Edmonton = 

: HALIFAX J. R. Cross, U.K. Trade Commissioner = 
z 65 Spring GardeA Rd., for the Atlantic Provinces = = 
: Halifax = 
= MONTREAL M, J, Marshall, U.K. Trade Commissioner == 
= 1113 Beaver Holl Hill, for Quebec : 
Montreal = 

TORONTO J. R. W. Wilby, U.K. Trade Commissioner = = 
: 119 Adelaide St. W., for Ontario : 
2 Toronto = 
= VANCOUVER = W. K. Ward, * U.K. Trade Commissioner == 
: 540 Purrord St. @ (Designate) for British : 
: Vancouver Columbia = 
= WINNIPEG D. G. Stewart-Smith, U.K. Trade Commissioner = = 
: 403 Royal Bank Building, for Manitoba, Saskatche- = 
5 _ Winnipeg wan and N.W, Ontario : 
TIT oi cnt Mt TT tts 


ment but did not know the 
firms concérned, A telephone 
call to the trade commis- 
sioner produced the informa- 
tion that two U, K. firms of- 
fered such equipment but 
were not represented in 
Canada. The trade commis- 
sioner set enquiries in motion 
in U. K. and the two firms 
bid. One was. successful and, 
as a result, has now set up a 
sales and service office in 
Canada, bringing with it to 
the Canadian economy not 
only fresh know-how but 
jobs as well, for orders for 
over two thirds of the fabri- 
cation work and equipment 
have been placed with Ca- 
nadian manufacturers, 


> The representative in Can- 
ada of a haberdashery firm 
wished to develop U. K. con- 
tracts. After discussion, the 
trade commissioner listed 10 
U. K. firms not presently 
represented in Canada. The 
agent corresponded wyith 
these firms and subsequently 
concluded agency agree- 
mc its with three of them; 
valuable business is now de- 
veloping. 


> A Canadian metal fabri- 
eator with a strong cross- 
Canada sales force wished to 
extend the range of his man- 
ufacture and sought the ad- 
vi - of the trade commission- 
er, The trade commissioner 
lL rought into play the Special 
Register Service; 
regular system operated by 
the U. K. Board of Trade for 
distributing enquiries and 
information to several thou- 
sand subscribing manufac- 
turers in U, K. In this case 





this is a’ 


ahcphiepeae heap ap as 





Here’s How 
Agencies Can 


Help You 


(CONTINUED FROM P. 50) 


primarily for discussions 
with a metal fabrication con- 
cern in order to make final 
arrangements for the visit of 
the owner to the province. 
He arrived in Saskatchewan 
in November. The opportun- 
ity was also taken to visit the 
Canadian Commercial Coun- 
sellor in Bonn, the Consul 
General in Hamburg, and 
one of the large banking 
concerns with which -the 
London office has been in 


communication for some 
time.” 

So too with the other 
provinces. 


Still not satisfied? 
Then go commercial. 


On hand in U.K. are ex- 


ee — -O— 


several manufacturers re. ' 


sponded who wished to have 
their products manufactured 
under licence in Canada; an 
agreement’ was concluded 
with one of them, thus add- 
ing to the Canadian manu- 
facturer’s -range of equip- 
ment, creating greater 
employment in Canada and. 
at the same time, providing 
dollar royalties for the U. K. 
firm—and a useful contribu- 
tion to the U. K. balance of 
payments. 

These examples could be 
multiplied indefinitely; they 
may serve to illustrate some 
of the many ways in which 
the U. K. Trade Commission- 
er Service across Canada 
helps both U. K. and Canada. 

Our primary objective is to 
increase U. K.’s sales to Can- 
ada, and so ultimately raise 
the level of two-way frade— 
an objective now very fa- 
miliar to traders in both 
countries. 

We believe we can claim 
our modest share in the 
credit, due chiefly to thou- 
sands of U.K. firms and 
their Canadian agents, for 
the effort that has lifted 
U. K.’s sales to Canada from 
$390 million to $520 million 
over the past four years. 

But we don’t propose to 
rest on our oars, We are all 
believers — believers in the 
limitless economic future of 
Canada 
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perienced representatives. of 
Canadian banks, insurance 
compani€és, investment 
houses. and - transportation 
companies, 


“Our principal virtue as a 
Canadian organization in 
London is that we are on the 
spot,” says Gordon Bell of 
the Bank of Nova Scotia. 

“United Kingdom and con- 
tinental business people in- 
terested in Canada come to 
us or we are continuously 
coming into contact with 
them through our Busi- 


—. any Arm- 
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Procter & Gamble, 
Moore Business Forms 
Ltd. He’ was appointed 
to his present post in 


1955. Born in Toronto, 
he is a graduate of the 
University of Toronto 
in Political Science and 
Economics. He was di- 


Club of Winnipeg and - 
president .of Winnipeg 
Sales Executive Club. 
He served as a Ferry 
Command navigator in 
World War II. 





ness Development Depart- 
ment which regularly has 
staff traveling throughout 
the British Isles and Europe. 


“We know those sources 
most interested in expanding 
their industrial, investment, 
professional or selling activi- 
ties to Canada and we are 
often able to reduce the ex- 


_traordinary amount of can- 


vassing that might be the 
Canadian businessman’s lot 
were he to come to Europe 
and work alone. 


O’DONNELL-MACKIE 


LIMITED 
1959 Models NOW ‘on Display 
SEE THEM * DRIVE THEM * BUY THEM 


AUSTIN 
HEALEY 
SPRITE 
MORRIS 


M.G.A. 
RILEY 


WOLSELEY 


Selling and Servicing the best 
in Motor Cars for 32 years 


Bay Street’s Oldest Automobile Dealer 
1221 Bay Street, Toronto WA; 3-3571 | 


THE BRITISH MOTOR CORPORATION 





MAKES MORE VEHICLES THAN ANY OTHER EUROPEAN 





and is a producer, employer and purchaser on an international 
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The British Motor Corporation—B.M.C.—is 


the Biggest Motor-Concern outside North America, 


scale .. . with markets, dealers and users in almost every country in 


quality of its vehicles and has a faithful following in Canada 


and the U.S.A., now its top export-markets. 


AUSTIN - AUSTIN-HEALEY 





MORRIS - M. 





the world. B.M.C. is famous for the engineering excellence and 


G. - RILEY - WOLSELEY - METROPOLITAN - 
AUSTIN & MORRIS GOMMERCIAL VEHICLES - B.M.C. MARINE & INDUSTRIAL ENGINES - Bo. 


THE BRITISH MOTOR CORPORATION LIMITED + BIRMINGHAM and OXFORD, ENGLAND 


B.M.C. annual production of vehicles of all types runs on 
a scale exceeding that of any other manufacturer in the 
world with the exception of the Jeaders of the motor- 


industry in the United States. 


B.M.C. is also Britain’s biggest single vehicle exporter 
and since 1945 has exported to Canada over $194,000,000- 


worth of automotive products. Its world total is a figure 


well in excess of $3,000,000,000. 


modern engineering technique, is unsurpassed im. any 


factory anywhere. 


B.M.C. sells to almost every country in the world including 
Poland, Bulgaria and China. The Corporation’s top markets 


BRITISH ACHIEVEMENT 


‘ 
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B.M.C. directly employs 67,000 men and women working oe 
in some of the most modern factories in the world. The 
B.M.C. transfer-machine installation, a masterpiece of ‘“ 


MANUFACTURER AND SELLS WORLD-WIDE 


are the Americas, Australia, South Africa, Canada, New 
Zealand and Sweden. 


B.M.C. world-wide ramifications include factories -in 
Australia and South Africa and assembly-plants in a long 
list of other countries. B.M.C.’s purchases of freight, 
insurance, raw niaterials and auxiliary services of all 
kénds are world-wide and on a colossal scale. 


B.M.C. development plans since 1955 have involved a 
capital expenditure of some £25,000,000. 


B.M.C. Service is an ever-expanding organization which , 


operates on a world-wide basis, with stocks and technical 





SPEAKS FOR BRITAIN 


PRINCESS - 








service at strategic centres to ensure that a parts and 
maintenance service is available for every B.M.C. user 
wherever he is and whenever he wants it. 
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CONSTRUCTION IN CANADA 


A Policy That Paid Off 


this case Cubitts) for purely 
investment purposes, 

Most of the. U, K. parent 
construction companies have 
wide international interests 
in a large number of coun- 
tries but they have recently 
been paying the closest at- 


By CLIFFORD FOWKE tention to the operation of 
Associate Editor their Canadian subsidiaries 
National Builder and often taking back lessons 


to U. K. and elsewhere on 
successful operation under 
the most competitive of con- 
ditions. 


The volume of work car- 
ried out this year by U. K.- 
affiliated construction com- 
panies in all phases of the 


: } Examples of this were the 
oer in Canada will prob. visits recently to Canada of 

y exceed $250 million for Frank Taylor, chairm f 
the first time. pWalieew’ sogin 


the Taylor-Woodrew organ- 
ization in the U, K. and Sir 
Richard Costain who heads 
large interests in U, K, that 
are backing hugé.land devel- 
opment and building schemes 
in the Toronto area and else- 
where in Canada. 


The Taylor - Woodrow 
group now has a large stake 
in Canada through its own 
contractor subsidiary Taylor- 
Woodrow (Canada) Ltd., and 
Monarch Construction & 
Realty Ltd., Toronto which 
it acquired some years ago. 


As an example of how the 
U. K. construction firms 
have adapted themselves to 
Canadian conditions and be- 
come _ well - established, 


WORK ON THIS $9 million-$10 million project for the Sidney Roofing and Paper Co. at Robert McAlpine & Sons 
Burnaby, B.C. is right on schedule by John Laing & Son (Canada) Lid. Sidney Roofing  (C@7@da) Ltd. is as good as 
transferred operations from Victoria. ; _" 

It started up in Toronto 
almost exactly, six years ago 
and now regards $10 million 
as a normal turnover for its 
diversified operations, It un- 
dertakes heavy and light 
construction in all phases in 
Ontario, Quebec and the 
Maritimes, Among the jobs 
it now has on hand are the 
$7 million eight-story Mont- 
real Star building, the new 
pipe mill for Steel Co. of 
Canada at Contrecoeur, the 
$1 millioh vertical lift bridge 
at Burlington, Ont. and work 
in connection with Trans- 
Canada Airlines new jet 


And, while that figure may 
represent a relatively small 
portion of the total 1959 con- 
struction volume of $7.2 bil- 
lion expected in Canada. it 
will mark a turning point in 
the history of most of the 
U. K> affiliates. 

For the firs: time, many 
are finding that policies of 
re-adjustment and adapta- 
tion to Canadian business 
methods are now paying off. 

A number of these U. K.- 
affiliated companies were 
lured to Canada about five 
years ago by the possibility 
of fat St. Lawrence,Seaway 
contracts which never came 
their way, 

Others eyed the, phenom- 
enal postwar developments 
here but, when they moved 
in, found the competition 
tougher than they expected 
and the ways of the industry 
strange. 


Some of the then newcom- 
ers established new compan- 
ies, Others bought into exist- 
ing firms or founded Anglo- 
Canadian partnerships, 

They all made mistakes. 
There were a few casualties. 
But the majority have sur- 
vived and most have estab- 
lished themselves as firms 
of national repute in Canada 
in building and engineering 
construction as well as in 
allied professional, manufac- 
turing and supply fields. 

Lessons which the success- 
ful U. K. organizations have 
learned in Canada and which 





they are now putting into 
practice with profit: 

® A substantial amount of 
capital — more than some of 
the casualties were prepared 
to risk — was required to 
establish in the construction 
industry here. 

® Though lots of big con- 
tracts go out to tender, the 
successful bidders are those 


building to multi-story and 


office in Winnipeg. 
house construction. 


> Rush & Tompkins Con- 
® Canadian climate and struction Ltd., Edmonton. 
preferences call for tech- > John Laing & Son (Can- 
niques and methods ofterr not ada) Ltd. of Vancouver 
required in U, K, while tend- which is now closely associ- 
ering practices are com- ated with the huge Annacis 
pletely different. Island development in B. C. 
U. K.-affiliated construc- through Grosvenor - Laing 
tion companies which have (B.C.) Ltd, 
adapted quickly and success- There are many others, 
who streamline their opera- fully are now part and par- and a number have devel- 
tions, have ample equipment cel of the construction scene oped so fast that they now 
and other resources at hand, here, have their own Canadian 
and shave their prices to the Examples: affiliates. There . are. still 
minimum safety level. > Robert McAlpine & Sons others such as Anglin-Nor- 
® Diversification is essential (Canada) Ltd., with head- eross Corp., which has its hangars at Montreal. 
for a major operation and quarters in Toronto, headquarters in Montreal, It has formed an associa- 
most must be equipped to > Commonwealth Construc- and where control is held by tion in Canada with the 
tackle any job from road- tion Ltd., which has its head a U. K. investment group (in Robert B. Somerville Co., a 


U.. S. concern, for pipeline 
construction and carries a 
coast-to-coast agency in Can- 
ada for British Larssen steel 
sheet piles, manufactured in 
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U. K. by the huge South 
Durham Iron & Steel Co. 
“We flatter ourselves that 
we have become completely 
integrated into the Canadian 
construction industry,” said 
Tom G. Irving, executive 
head of the McAlpine opera- 
tion in Canada, “It took a 
little while to get adjusted 
but we think we have done 
that more so than anyone 
| else.” 
“When we came into Can- 
ada first, we did a few ghost 
bids on going jobs but didn’t 
submit them, Then we com- 
pared them with ‘the success- 
ful. bids arid learned a lot 
As far back as 1869 the Province| quickly and painlessly. 
of Ontario has been officially rep- “We found the market and 
resented in the United Kingdom,| the competition was much 
with Ontario House established in| keener than in Britain. An- 
London in 1909 to present a show} other thing we noticed was 
window for Ontario abroad. that the architect and the 


: engineer here are definitely 
Ontario House serves to promote! riding along much closer to 


mutual commercial and cultural in-| the contractor than in Brit- 
terests, to foster British interest in| ain. Also, the relationship 
the Province’s trade and industry} between the contractor and 
and to assist in securing markets], the engineer and architect is 
abroad for Ontario’s diversified) easier.” 

exports. Irving has been with the 


Serving as a meeting place for both peer: neers 


: “8 i various capacities and in a 
Canadian and British businessmen,| variety of construction fields 


the Trade and Industry Depart-| for some 25 years. 

ment of Ontario House operates in Another example of how 
conjunction with the Trade and} diversification and adapta- 
Industry Branch, Ontario Depart-| bility have brought repute 
ment of Planning and Development,| and fast growth to a U. K. 
to provide special advisory gerv-| construction affiliate in Can- 
ices with regard to: ... doing busi-| 24a is Commonwealth Con- 
ness in Canada; ... the Canadian| struction which, besides its 
and Ontario market; ... sources of| °PeTations in Manitoba, ‘has 
materials and equipment . . . manu- ae a vey ae «8 


facturing licensing arrangements; Ganaiiie te oa sctiiead Je 
and ... the establishment of sub-| 1954 by three U. K. con- 


sidiary branch plants. struction firms who are also 


Canadian and British businessmen| 235°Ciated in U. K.: Edmund 
alike are invited to use the services| Nuttall & Son & Co., London; 
of the Ontario Government in the ve en = pgs ay. 
development of commercial ties) Wiw Me: sep seit a 
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panded rapidly,” said the 
head of Commonwealth, B. 
D. Crookes. “We do road- 
building and most kinds of 
engineering and building 
construction. We have re- 
cently completed the Brit- 
tannia Building, and to our 
credit is the Campbell Soup 
Co.’s factory at Portage La 
South Clark Street. Prairie and the Hudson’s 
NEW YORK: Trade and In- Bay Co. building at Elliot 
dustry Branch, Canada Lake. There are lots of 
House, 680 Fifth Avenue. others and while competition 
is keen we expect volume to 
keep going up.” 

Also well established in 
western Canada is Rush & 
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Ontario House, 
Charles II Street, 
LONDON, ENGLAND. 


UNITED KINGDOM AND 
EUROPE: Be 2 - _ 
strong, meral for 
Ontatte, Gatarie House, 13 
Charles II Street, London, 
England. 


CANADA: Trade and Indus- 
try Branch,: Department of 
Planning & Development, 
454 University Avenue, 
Toronto. 


U.S.A.. CHICAGO: Trae 
and Industry Branch, 33 









GOVERNMENT OF 


PROVINCE 


THE HON. LESLIE M. FROST, Q.C. 
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Prime Minister of Ontario Minister of Planning and Development The firm started opera- 
tions in 1953 and its chief 








: executive, John F. Ford was 


dustry in North America. 
———__—— 


born in Ontario, is a gradu- 
ate of the University of To- 
ronto and joined the com- 
pany in 1957. 

“In the last two years,” 
Ford told FP, “we have ex- 
tended our field of operations 
to coverjall the western prov- 
inces and the northern terri- 
tories. Originally we‘ did 
only building construction 
but recently we have extend- 
ed into, heavy engineering.” 

The Edmonton-based com- 
pany is associated with Rush 
& Tompkins Ltd., London, 
England, Rush & Tompkins 
(S.A.) (Pty) Ltd., South 
Africa and Pauling, & Co., of 
London, England and British 
Guiana, 

Major projects it hes re- 
cently completed include the 
nine-story Edmonton City 
Hall. Among projects it has 
underway are a 150-bed hos- 
pital in Prince George, B.C., 
a huge earth-moving and 
grading contract on_ the 
Trans-Canada Highway at 
Glacier Park, B.C., and a 
water reservoir and pumping 
station at Fort Smith, N.W.T. 

Value of work on hand at 
present is more than $6 mil- 
lion, 


Among U. K, - affiliated 
companies concerned with 
major land development 
schemes, probably the best 
known in Canada is Grosve- 
nor-Laing (B.C.) Ltd. which 
is behind the $250 million, 
25-year development scheme 
of the 1,200-acre Annacis 
Island, B.C. into one of the 
heaviest concentrations of in- 
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Electrical Equipment 


John Inglis Co., Toronto, 
is associated in Canada with 
the world-wide English Elec- 
tric Group, manufacturers of 
equipment for power gener- 
ation and application. 

Some of the major Cana- 
dian projects in which Eng- 
lish Electric Canadian Divi- 
sion has taken part: 

@ The atomic reactor at 
Chalk River. 


@ Propulsion machinery for 
the Royal Canadian Navy’s 
latest escort vessels. 


@ Pump turbines for the | 


revolutionary Niagara Pump 
Storage development. 


@ The world’s five largest- 
output hydraulic turbines for 
Aluminum Co. of Canada at 
Chute des Passes in Quebec. 

Inglis built. all 16 75,000- 
hp turbines for the Canadian 
side of the St.’ Lawrence 
Power Project and the Eng- 
lish Electric Canadian Divi- 
sion built two large trans- 
formers and all the control- 
room switch gear for the 
project. 

Inglis has manufacturing 
plants in Toronto and in sub- 
urban Scarborough. English 
Electric plant at St. Cath- 
arines, Ont., occupies 240,000 
sq. ft. of floor. 

In addition to its engineer- 


. ing products, Inglis also 


manufactures such consumer 
products as home laundry 
equipment, domestic water 
heaters, domestic ranges, and 
pumps for oil burners. 

English Electric products 


include various types of 
transformers, genera- 
tors, motors, rectifiers, fuses 
and fuse gear, circuit break- 
ers, switchboards, protective 
devices and indicating instru- 
ments. ~ 


Produce — 
Aireraft 
Apparatus 


Dowty Group Lid. of 
Cheltenham, England, is the 
parent organization of the 
Canadian. companies, Dowty 
Equipment of Canada Lid., 
Dowty Mining Ltd.,. and 
Cametoid Ltd. 

The Dowty companies 
manufacture aircraft equip- 
ment, including landing gear 
and other hydraulic compo- 
nents and fuel systems, 
electro-hydraulic contnol 
units for guided missiles, in- 
dustrial hydraulics, mining 
equipment and nuclear re- 
actor components, 

Dowty Equipment of Can- 
ada supplied undercarriages 
for the now-abandoned Ar- 
row interceptor, 

Dowty Mining was recent- 


‘ ly formed to supply equips 


ment to Canadian hard-rock 
and coal mining operations. 

Cametoid was acquired 
recently and specializes in 
high-grade plating tech- 
niques. 








Destination, 
LONDON... 


Britain has always been one of the chief markets for the 
products of Canada’s farms, forests, mines and fisheries. 
And Canada, in turn, spends over $500,000,000 yearly for 
British goods and services. 
Helping British and Canadian businessmen to increase 
their activities on both sides of the Atlantic is one of our 
functions as one of the world’s larger banks. 

To facilitate this interchange of business — and to help 
the many British business firms which are expanding 
their operations in Canada — The Canadian Bank of 
Commerce maintains two offices in London: City Office, 
2 Lombard Street, E.C. 3; and West End Office, 48 
Berkeley Square, W.1. 
For up-to-the-minute advice on British-Canadian trade, 
consult our nearest branch. 


THE CANADIAN 
BANK OF COMMERCE 


HEAD OFFICE—TORONTO-1, CANADA 
MORE THAN 800 BRANCHES ACROSS CANADA TO SERVE YOU 


Branches also in New York; San Francisco; Los Angeles; Seattle; Portland, 
z Kingston, Port Antonio and Ocho Rids, 


Ore.; 


Jamaica; Port of Spain and St. James, Trinidad; Nassau, Bahamas, 


Resident Representatives in Chicago, Ill; Dallas, Texas. 
Banking Correspondents: Throughout the world, “ 
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.LONDON’S, FAMOUS Law Courts were opened in 1882. 





“The Royal Courts of Justice is the official title of the 
pa Courts and these comprise 23 courts. 


Mergers 





Act to Protect 


By MICHAEL SHANKS 
Industrial Editor, the London 
Financial Times 

The last 12 months have 
seen. a remarkably large 
number of mergers in U.K. 
industry, and most observers 
believe that this trend will 
continue at a possibly accel- 


erated rate this year. . 


One of the most important 
reasons: Operation of the Re- 
strictive Trade Practices Act 
—arn act designed to stimu- 
late competition. 

Lord Chandos, chairman of 
Associated Electrical Indus- 
tries and possibly the most 
influential single figure in 
U. K. industry today recently 
told his shareholders he be- 
lieves the Act “will lead to 
amalgamations and larger 
units to face keener competi- 
tion.” 

This is not as paradoxical 
as it sounds. 

The crucial point about the 
Act is that it is aimed purely 
against collective agreements 
enforced by trade associa- 
tions or groups of manufac- 
turers which tend to restrict 
competition against the pub- 
lic interest. 

There is nothing at all in 
the Act to limit mergers or 
to militate against bigness as 
such, 

This does not mean that 
the Act, which became law in 
1956, has proved ineffective. 
Far from it. 

It is in fact revolutionizing 
operations of a large section 
of U.K. industry. 

The way the Act works: 

All restrictive trading 


agreements are required to 
be registered with a special 
Registrar of Trade Practices. 
So far about 2,200 separate 
agreements have in fact been 
registered — a much larger 
number than most people 
had anticipated. 

The Act also set up a spe- 
cial Restrictive Practices 
Court, staffed by lawyers. 

The Registrar brings be- 
fore this Court any of the 
registered agreements which 
he believes to be against the 
public interest. 

The onus of proof — and 
this is the crucial point—rests 
on the defendants. 

Any agreement is assumed 
to be against the public in- 
terest unless the industry 
concerned ean convince the 
Court to the contrary. 

When the Act was being 
debated in Parliament two 
main criticisms were made of 
it— apart from the obvious 
comment that it ignored re- 
strictive practices of trade 
unions: p 
@® The whole procedure 
would be too slow and cum- 


_ breus to be effective. 


@ The.Court ought not to be 
confined to lawyers, who 
would be inclined to cham- 
pion the sanctity of contracts 
rather than the ideal of eco- 
nomic competition. 

Both these complaints have 
turned out to be wide of the 
mark. 

Although the. Court only 
began its hearings a year 
ago, it has already had a sig- 


Hunting kur Antiques in U.K. 
Can Be Profitable and Fun 


Travelers are’ finding © it 
fun—and , profitable—to buy 
antiques abroad, And wheth- 
er you want an ancient Greek 
statue or a Queen Anne soup 
ladle, you will find thé U. K. 
an antique hunter’s paradise. 

In London, the Bond St. 
area is grammed with antique 
shops of eVery size. And here 
are two’of the world’s most 
famous antique auction fgal- 
leries—Christie’s and Sethe- 
by’s. Even if you don’t buy 
anything, . attendance at an 
at.iion will be a highlight 
of your London visit. 

But den’t scorn the arcades 
and markets found all over 
the city; 

In Brighton, you can spend 


days wandering through The 


Lanes—labyrinth of antique- 
shop streets. 


And all over the land there 


are exquisite pieces of an- 
paintings to ‘tempt the most 
demanding connoisseur, 

In hunting for antiques, be 
sure you can distinguish be- 
tween the genuine:article and 
a modern reproduction, You 
are safe with a reptitab.e 
déaler, or if the article bears 
the British Antique Dealers’ 
Association gold seal. If you 
are in doubt, consult an ex- 


pert-before. buying the item ih 


you fancy. 

This is important for sev- 
eral reasons..An antique pro- 
duced before Jan.’ 1, 1847 is 
exempt from duty when you 
return, to Canada, providing 
you produce a special certifi- 
cate stating the article’s age 
and signed by an official of 
the BADA. Some antiques 
with modern additions are 
not included in this category. 


Ontario 


James Shelley Phipps 
Armstrong, has been 
‘agent ‘general in- the 
U. K. since 1944. He is 
past president of ‘the 


Canadian Chamber of 
Commerce (U. K.); past” 
president Life Under- 
writers’ Association 
(Toronto). He was a 
major with the 48th 
Highlanders of Canada 
and setved in World 
War II during 1939-45. 
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nificant effect on the climate 
of industry. 

So far the Court has ruled 
on 12 agreements. 


In each case the ruling: has © 


been against the defendants. 

It is already clear that the 
Court intends to apply the 
Act with considerable rigid- 
ity. 

The Registrar seems to 
have deliberately chosen as 
his first targets those indus- 


. tries which would appear to 


have a good case for restrict- 
ing competition. 

In this way a considerable 
body of case law has been 
built up, and ‘the precedents 
are pretty discouraging for 
any trade association with an 


_agreément on the Registrar’s 
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books. 

Only four of the 12 cases on 
which the Court has ruled 
were in fact argued before it. 


These concerned agree- 
ments of: The Chemists Fed- 
eration, the“ Cotton Yarn 
Spinners, Association, ‘the 
Constructional Steel- 
work Association and the 
Blanket Manufacturers Asso- 
ciation. 


In the other eight cases the 
makers of the agreements 
scrapped or altered them 
without waiting for the 
Court’s verdict. 


The yarn spinners’ pact 
was the vital test case as to 
the Court’s interpretation of 
the Act. 


The Lancashire cotton in- 
dustry has been going 
through a prolonged and 
possibly lethal depression, 
and the spinners argued 
plausibly that abolition of 
their price-fixing agreement 
would lead to unemployment 
—one of the seven loopholes 
specified in the Act whereby 
restrictive agreements could 
be reconciled with the public 
interest, 


If ever an industry could 
plead special 
mitigate wrongdoing, the 
Lancashire cotton industry 
could. In addition, Lanca- 
shire is one of the key mar- 
ginal political areas in the 














hardship to 


e—-a_OoOoOoeoeoooeCO 
U. K., where general elec- 


tions are lost and won. 

But all this availed the 
yarn spinners nothing. 

They lost their case 
(though the cynics: are en- 
titled to point out that the 
industry has now been of- 
fered a government subsidy 
to enable it to rationalize). 

The impact of the yarn 
spinners’ award was very 
great. 

A number of associations 
have decided to scrap their 
agreements rather ~than face 
the odium and the cost of a 
Court- hearing which they 
stand to lose. 

So far some 205 agree- 
ments have in. fact been 
abandoned in this way, and 
another 150 are known to be 
on their way out. | 





n . 






ees 


5 ~o Cerra t : 
) A Oe ee 


—————— May 23, 1959 


‘ “phtemgh: thelr Assodiatdd Compény 


United North Atlantic Securities Ltd. 


200 ST. JAMES STREET WEST, MONTREAL, P.Q. 


Telephone: Victor 9-4111 


and 


Telephone: EMpire 30351 


‘ 


67 YONGE STREET, TORONTO, ONTARIO 


GIVE INVESTMENT ‘ADVICE AND ©. ‘ 


Thus each award tends to 
have a snowball effect. 


In addition, a number of’ 


agreements are known to 
have béen ended rather than 
face registration at all. 

The power of U.K. trade 
associations to fix prices, to 
determine conditions of sale 


and tendering, to restrict 
supplies, has received a crip- 
pling blow. 


In industries where there 

. are a large number of firms, 

competition is bound to be- 
come more intense. 

But where the number of 
competitors is small, there is 
a likelihood that the effect of 
the Act will be to replace 
cartels by  oligopolies or 
monopolies. 

This is considered not nec- 
essarily a bad thing. Trade 





associations tend to be like 


convoys ‘sailing at the speed 
of the slowest ship. If some 
of the less efficient firms are 
taken over by their rivals, 
this will mean a net gain in 
efficiency. 

Qn the other hand, there 
are certain disadvantages in 
the concentration of produc- 
tion into the hands of a few 
giant firms. 

The effect ofthe Restric- 
tive Trade Practices Act is to 
reinforce the powerful pres- 
sures which are already 
working in this direction for 
other reasons. It would be 
misleading to suggest that 
anti-trust legislation is the 
only reason for the current 
flood of mergers. 

Another important factor, 
for example, is the increase 


ILLUSTRATED is one of six Weir Size 
EF-100,; 9-stage boiler feed pumps for 
Ontario Hydro’s Richard L. Hearn Station 


—largest thermal generating station in 
Canada. Each pump is capable of deliver- 
ing 735,000 pph of feed water at 2,300 
psi. Metropolitan-Vickers .motors — 
Vulcan-Sinclair hydraulic couplings. Con- 


sultants: Stone & Webster Engineering 


Corp. 


Representing the world-wide Weir 
organization for many years in Canada, 


Peacock Brothers Limited bring their 


Own sixty years’ experience to the appli- 
cation of Weir boiler feed pumps, con- 
densers, feed water heaters and other 


well-known power plant auxiliaries. 


PROVIDE CAPITAL FOR INDUSTRY . 


in U.S. capital investment in 
the U. K., more and more of 
which is taking the form 
of buying control over U.K. 
corporations. 

The acquisition of Trinidad 
Oil was a case in point, and 
there have been many others 
sic. — including the dispute 
over British Aluminium, 
which was in effect a strug- 
gle between two rival U.S. 
firms for a bigger stake in 
the U. K. aluminum industry. 

Other factors making for 
mergers and amalgamations: 
> Growth ‘of competition 
with the fading of the post- 
war sellezs’ market. 
> Increasing integration and 
interdependence of different 
séctions of the economic sys- 
tem. 
> The tendency for the opti- 
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mum ‘size of operations to 
grow. 

Thus we have seen the 
banks byy their way into 
control of the hire-purchase 
business, and the newspapers 
buying their way into con- 
trol of magazine publishing. 

We have seen the same 
process of merger and finan- 
cial take-over in industries 
as diverse as cable-making, 
oil, brewing, insurance, mo- 
tors, clothing, in building so- 
cieties ani in many sectors 
of retailing and the service 
trades. 

This trer.d would be oper- 
ative in any case. But the 
nature of the anti-trust legis- 
lation which the Conserva- 
tive government has adopted 
has certainly encouraged and 
accentuated it. 
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U. K. Travel 





Nearly 100,000 Canadians 
are expected to visit the 
U. K. this year. 

Most will go during the 
“high season” — mid-May to 
mid-September. 

But ‘many discriminating 
travelers are finding the best 
time to visit the Old Country 
is October to early May. 

For the executivé, this is 
certainly the logical time for 
a business-with-pleasure trip. 
For most of the important 
international trade fairs, in- 
dustrial shows and conven- 
tions are held from late 
autumn to early spring. 

And most important: U. K. 
executives are at their desks. 

There are many other ad- 

vantages to an “off season” 
visit: 
@ By avoiding the crowded 
summer months, you have a 
much better choice of accom- 
modation in bigecity hotels 
or country inns. Although 
hotel business is always 
brisk, you don’t have to 
make reservations months in 
advance for a winter visit. 


@ With hotels and restaur- 
ants less crowded, waiters, 
porters, valets are less rush- 
ed. In winter they have more 
time to give you the indi- 
vidual attention and spécial 
service for which they are 
famous. 


@ Winter is the social sea- 
son, offering the best in 
theatre and art. During the 
summer months, tried and 
safe productions play for the 
tourists in London theatres. 
But from October to Christ- 
mas, fresh new productions’ 
make their debuts. Theatre 
prices remain at summer’s 
low level. Top price at any 
of London’s 40-odd legiti- 
mate theatres: $2.60 plus 
about 8c for a program. 


And in a country which is 
still more concerned with 
tradition than tourists, you 
are able to see many of the 
most historic and colorful 
events from October to May. 
The Lord Mayor’s Show in 
November, openings of Par- 
liament, Royal Command 
Theatre performances are 
just a few. 

For information on what’s 
on in town (major events, 
exhibitions and shows, opera 
and ballet, first night plays) 
just pick.up the nearest 
phone and dial ASK 9211. If 
you want the same informa- 
tion in French, dial ASK 
9311, 


@ Shops which are less 
erowded from autumn to 
spring, have a much greater 
selection of tempting items. 
After* October’s re-stocking 
and re-pricing you get bet- 
ter value for your money. 
This is important for the 
Canadian visitor who may 
now bring home $300-worth 
of duty-free purchases (pro- 
viding you are away from 
North America for more than 
14 days). 


@ It will cost you less to 
visit the U.K. during the 
“off season.” TransAtlantic 
transportation is cheaper — 
and easier to get. For ship 
travel. there are savings of 
7% to 12% the round trip. 

And there are considerable 
reductions for families trav- 
eling by air from mid-Oc- 
tober to the end of March. 

One of the biggest bargains 
in the U.K. itself is the cost 
of hiring cars. Once the 
tourists have gone home, 
ear-hire rates drop about 
Be. 
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From October to April you 
can hire a medium-sized 
U.K. car, comfortably seat- 
ing four, for about $40 a 
week, with unlimited mile- 
age. In July and August the 
same car would cost $57. In 
May, June or September, the 
price would be $48. 

Weather, contrary to pop- 


ular Supposition, is often 
better in the “off season” 
than in summer, Spring is 


the loveliest time of year in 
the U.K., while autumn, 


Trade Train 


Useful Addresses in London 


Canada House—Trafalgar Square, S.W.1. 

Alberta House—37 Hill St., W.1. 

British Columbia House—1 Regent St., S.W.1. 
Manitoba House, 8 Spring Gardens, S.W.1. 

Ontario House—13 Charles II St., Haymarket, S.W.1, 
Saskatchewan House—28 Chester St., Belgrave Square, 


: Canadian Bank of Commerce—48 Berkeley Square, 
W.1. and 2 Lombard St., E.C.3. 


: Toronto-Dominion Bank—3 Williams St., E.C.4. 


= Bank of Montreal—9 Waterloo Place, S.W.1 and 47 
Threadneedle St., E.C.2, 


Bank of Nova Scotia—11 Waterloo Place, S.W.1 and 
24-26 Walbrook St., E.C.4. 


Imperial Bank of Canada representative, Candlewick 
House, 116 Cannon St., E.C.4. 


Royal Bank of Canada—2 Cockspur St., S.W.1 (by 
Canada House) and 6 Lothbury St., E.C.2. 


CNR—17 Cockspur St., S.W.1. 

CPR, CPA, CPS—62 Trafalgar Sq., W.C.2. 

TCA—27 Pall Mall, S.W.1. 

BOAC—75 Regent St., S.W.1. 

Cunard—15 Regent St., S.W.1 and 88 Leadenhall St., 


Automobile Association—Fanum House, New Cpven- 


Royal Automobile Club—Pall Mall, S.W.1. 
British Travel Association—64-65. St. James's St., 
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usually clear and sunny, is 
nearly as fine. And even the 
much-maligned winter is not 
as bad as you may think. It 
is sometimes wet and foggy, 
but seldom does the mercury 
drop to freezing point. In 


any case, hotels are well 
heated. 
In London, which will 


probably be your headquar-~ 
ters, you. will find some of 
the world’s finest hotels. For 
service that is fit for (and 
frequently sampled by) 





May Travel Canada 


An exhibition of U. K, en- 
gineering products will prob- 
ably travel across Canada 
next year in a specially-de- 
signed train. 

The exhibition, which will 
be on view for a week at a 
time in at least six of Can- 
ada’s main industrial centres, 


. is being planned by the Brit- 


ish Engineers’ Association. 

The scheme was instigated 
from the success of the Engi- 
neering, Marine Welding and 
Nuclear Energy Exhibition at 
Olympia in London on April 
30 which was sponsored by 
the Association. 

The train for the Canadian 
tour will consist of up to 60 
cars and designs for exhib- 
itors and exhibition cars 
have been prepared by James 
Gardner, who designed the 
U. K. Pavilion at the Brus- 
sels Exhibition. 

Starting from Vancouver 
April 1960 the journey will 
take about two months and 
will cost about £500,000. 

A, W. Berry, Director of 
the Association, describes the 
new project as a bold and 
constructive endeavour to 
add momentum to steadily 
improving trade relations 
between Canada and the 
U.K. 

The undertaking has al- 
ready received the encour- 
agement of Lord Rootes, 


Chairman of the Dollar Ex- 
ports Council. 


“Many of the larger engi- 
neering combines have al- 
ready shown a keen interest 
in the plan,” said Berry. 


“The 500 firms and 17 
trade associations of the As- 
sociation who formed the 
bulk of the Olympia exhib- 
itors will, I hope, be strongly 
represented, 


“We want a true cross- 
section, covering every 
branch and fatet of our in- 
dustry, including electrical 
engineering and embodying 
all the skill and experience 
which over the past two cen- 
turies has gone to build 
it up.” 


The Olympia _ exhibition, 
which had visitors from more 
than 70 countries, including 
Canada, covered the whole 
field of U. K. engineering 
production. — from pumps, 
valves, gears and machine 
tool to ships’ engines and nu- 
clear power plant. 


There are no plans for the 
trans-Canadian train to cross 
the border into the U. S. to 
link up with the British 
Trade Fair which opens in 
New York in June. Likely to 
be among cities visited: Cal- 
gary, Edmonton, Winnipeg, 
Toronto, Montreal, Ottawa 
and Halifax, , 


kings, and heads of state, try 
Claridges, Savoy, Grosvenor 
House, Dorchester, or the 
Ritz. Average minimum rate 
for a single room with bath 
is $16 a day (except at 
Claridges where the tariff is 
considerably higher). 

Slightly less expensive, but 
still offering elegant living 
and superb service are the 
May Fair, Berkeley, Hyde 
Park, Sheldon and Westbury. 
Average rate: $12.50. 

Also in this category are 
three charming hotels of 
uncompromisingly English 
flavor — Brown’s_ where 
Queen »Victoria visited her 
friends, Cavendish, a favorite 
of Edward VII and the Con- 
naught, 

Good centrally located 
“tourist” hotels, such as ‘tne 
Cumberland and Piccadilly 
with North American facili- 
ties and atmosphere cost 
about $7 per day. And there 
are many, not-so-well known 
but good hotels dotted 
throughout the city with 
daily tariff around $5.50. The 
Gore, Flemings, and Wash- 
ington are three of these. 

Hotel rates in other indus- 
trial centres are lower. A 
single room with bath in a 
first class, modern hotel such 
as the Leofric in Coventry 
or the Queen’s in Leeds costs 
about $7. per day. 

Smaller, lesser-known 
hostelries range from about 
$4 to $6. 

And there are the famous 
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country inns scattered all 
over England, Scotland, 
Wales and Northern Ireland. 
For about $3.50 per day (bed 
and breakfast) you catch the 
best glimpse of U.K. life. 
Under roofs that have shel- 
tered kings and highwaymen, 
poets and ancient pilgrims 
you experience some of the 
finest “tables” in the land. 
While they are not in the 
same class as deluxe London 
hotels, standard of comfort 
and service at U.K. inns 
compares favorably with that 


of provincial hotels any- 
where else in the world. 
There is frequent ship 


service from Canadian ports 
or New York. Average one- 
way fares in the thrift sea- 
son (approx. Sept. 1 to April 
10 eastbound, Nov. 1 to June 
21 westbound) are $320 first 
class or $180 tourist. 

You can fly direct from 
Montreal, Toronto or New 
York, Return plane fares, 
Montreal to London are $875 
deluxe, $767 first class, $567 
tourist, $454 economy. Sur- 
charge for jet service is $30 
round strip for economy or 
tourist flights, $40 for first 
class or deluxe. 

Fast, over-the-pole flights 
are available from West 
Coast cities. You can fly 
from Vancouver (via Am- 
sterdam), San Francisco or 
Los Angeles. Fares for all 


these services: $1,100 first 
class, $784 tourist, $671 
economy. 
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Note These Dates: 
Mix Business With Pleasu re | U.K. Trade Fairs 


U. K, businessmen will put» 
their wares in the shop win- 
dow this summer at trade 
fairs and exhibitions 
throughout the Isles, 

Fair planners indicate they 
have taken to heart criticism 
of traditional U.K, low-key 
approach to trade promotion 
and this year will put the 
emphasis on making sales, 

If U.K. trade is—or could 
be—a part of your business, 
you will want to note these 
dates: 


JUNE 


London: British Upper Leath- 
er Fair—June 2-4. At Washing- 
ton Hotel, Curzon St. Apply, 
United Tanners’ Federation, 
17-19 Barter St., London W.C.1, 

Yeovil: Bath and West Agri- 
cultural Show—June 3-6. At 
show site. Apply, Bath and West 
and Southern Counties Society, 
3 Pierrepont St., Bath. 

London: 19th Antique Dealers’ 
Fair and Exhibition—June 10-25. 
At Grosvenor House, Park Lane, 
Apply, Antique Dealers’ Fair, 
Room 904, Grosvenor House, 
Park Lane, London, W.1. 

Malvern: Three Counties Agri- 
cultural Show—June 16-18. Ap- 
ply, The Secretary, Three Coun- 
ties Show, Malvern, Worcester- 
shire. ; 

London: International Plastics 
Exhibition and Convention— 
June 17-27. At Olympia. Apply, 
‘British Plastics’, Dorset House, 
Stamford St., London, S.E.1, 

Birmingham: Safety and Fac-~- 
tory Efficiency Exhibition—June 
19-26. At Bingley Hall. Apply, 
Safety and Factory Efficiency 
Exhibition, 71 Broad St., Bir- 
mingham 15. 

Aberdeen: Royal Highland 
Show—June 23-26. Apply, The 
Royal Highland and Agricultural 
Society of Scotland, 8 Eglinton 
Crescent, Edinburgh 12. 
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JULY 

Kidlington, near Oxford: Royal 
Show—July 7-10. Apply, Royal 
Agricultural Society of England, 
35 Belgrave Sq., London S.W.1. 

Harrowgate: The Great York- 
shire Agricultural Show—July 
14-16. Apply, Secretary, York- 
shire Agricultural Society, Clift- 
onfield, Shipton. Rd., York. 


AUGUST-SEPTEMBER 

London: 26th National Radio 
and Television Exhibition — 
August 23-September 5. At Earls 
Court. Apply, Radio Industries 
Council, 59 Russell Sq., London 
W.C.1. 

SEPTEMBER 

Glasgow: 3rd Scottish Indus- 
tries Exhibition — September 3- 
19. At Kelvin Hall. Apply, Scot- 
tish Industries Exhibition 1959, 2 
Woodside Terrace, Glasgow C.3. 

London: 7th Handicrafts and 
Do-it-Yourself Exhibition—Sep- 
tember 3-19. At Olympia. Apply, 
Handicrafts and Do-it-Yourself 
Exhibition, 24 Store St., London 
W.C.1, 


London: 6th Packaging Exhi- 
bition — September 8-18. At 
Olympia. Apply, Provincial Ex- 
hibitions Ltd., City Hall, Deans- 
gate, Manchester. 

Manchester: Food, Cookery 
and Catering Trades Exhibition 
—September 8-19. At City Hall, 
Deansgate. Apply, Provincial 
Exhibitions Ltd, City Hall, 
Deansgate, Manchester. 

London: 2nd Domestic Equip- 
ment Trades Fair — September 
17-26. At Earls Court. Apply, 
B.&C.D. Trade Exhibitions Ltd., 
194-200 Bishopgate, London E.C. 
2. 


SEPTEMBER-OCTOBER 

London: 5th International 
Watch and Jewellery Trade Fair 
— September 28-October 2. At 
Royal Albert Hall. Apply Trade 
Fairs‘and Promotions Ltd., Drury 
House, Russell St., London W.C, 
2. 

OCTOBER 

London: International Bakers’ 

and Confectioners’ Exhibition— 
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Frequent service—De Luxe, First Class and 1 
on every flight. $48.56 down gets you on your way with TCA’s 
‘Pay later’ plan (based on Toronto-London Economy fare, 


$485.60 round trip). 
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October 3-8. At Olympia. Apply, 
Trades Markets and Exhibitions 
Ltd., 63% Grand Buildings, Tra- 
falgar Sq., London W.C.2. 

London: International Fabric 
Fair—October 5-9. At Royal Al- 
bert Hall. Apply, Trades Fairs 
and Promotions Ltd, Drury 
House, Russell St, London 
W.C.2. 

London: Fashion in Footwear 
Exhibition — October 5-9. At 
Washington Hotel, Curzon St. 
Apply, Trade Fairs and Promo- 
tions Ltd., Drury House, Russell 
St., London W.C.2, 

London: 44th International 
Motor Exhibition — October 21- 
31. At Earls Court. Apply, So- 
ciety of Motor Manufacturers 
and Trades Ltd., Forbes House, 
Halkin St., London 8.W.1. 

London: 73rd Annual Dairy 
Show — October 27-30. At 
Olympia. Apply, British Dairy 
Farmers’ Association, 17 Devon- 
Shire St., London W.1. 


NOVEMBER 


Manchester: Industrial Efi- 
ciency and Safety Exhibition— 
November 3-14. At City Hall. 
Apply, Previncial Exhibitions 
Ltd., City Hall Deansgate, Man- 
chester 3. 

London: Junior Fashion Fair 
—November 2-6. At Royal Horti- 
cultural Society’s Old Hall. ‘Ap- 
ply, National Children's Wear 
Association, Evelyn House, 62 
Oxford St., London W.2. 

London: International Fashion 
Fair—November 9-13. At Mount 
Royal Hotel. Apply, Trade Fairs 


and Promotions Ltd. Drury 
House, Russell St., London 
W.C.2. 


London: 42nd Medical Exhibi- 
tion—November 16-20. At Royal 
Horticultural Society's New Hall, 
Westminster. Apply, The British 
and Colonial Druggists Lid., 


194-200 Bishopsgate, London 
E.C.2. 
NOVEMBER-DECEMBER 


London: 28th Building Exhibi- 
tion—November 18-December 2. 
At Olympia. Apply, The Build- 
ing Exhibition, 11 Manchester 
Sq., London W.1, 

DECEMBER 

London: Smithfield Show and 
Agricultural Machinery Exhibi- 
tion—December 7-11. At Earls 
Court. Apply, Smithfield Show 
Joint Committee, S.M.M.T., 
Forbes House, Halkin St., Lon- 
don S.W.I. 


Canada to Europe—more 
le fly TCA than by any other airline. Look at the labels 
for one reason. No other airline offers you such a wide choice 
of destination—London, Glasgow, Shannon, Paris, Dusseldorf, 
Brussels, Zurich and Vienna (new this May). Only TCA flies 
you direct from Toronto to Europe, without change of plane 


! 
Economy class 
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THIS HANDSOME bank of factories on Annacis is typical of the Grosvenor-Laing team. 


U. K. Team 





Thinks Big, Acts Big 


An aggressive U.K. team 
whose business records go 
back 900 years — although 
they took their first look at 
Canada only in 1951 — is a 
prime mover in the indus- 
trialization of Canada’s west 
coast. 

Grosvenor-Laing is the 
happy merger of one of the 
U. K.’s greatest fortunes and 
estates with one of the 
U.K.’s ‘larger: engineering 
and construction firms. 

Probably no group in the 
Commonwealth — and few, 
if any, in the world — can 
match them in terms of ex- 
perience in their chosen 
fields and in financial re- 
sources. 


As a team, they think and 
act big. ~The result is a most 
satisfactory economic experi- 
ence for British Columbia, 
for in the few years they 
have been in Vancouver, 
Grosvenor-Laing have: 


@ Converted an agricultural 
island in the middle of the 
Fraser River into an indus- 
trial estate with $75 million 
to $30 million in industrial 
plants. When fully devel- 
oped, the 1,200-acre estate 
will house industry variously 
estimated to be worth $225 
million to $350 million. 


@ Purchased a bigger, 4,000- 
acre site for a second indus- 
trial estate which ultimately 
may contain $600 million or 
more in industrial plants. 


@ Construction arm of the 
team is picking off some of 
the bigger construction jobs. 


@ Grosvenor-Laing are still 
looking for additional invest- 
ment possibilities in the 
Greater Vancouver area. 


Indicative of G-L’s finan- 
cial capacity—they are pour- 
ing $3 million a year into 
their @rst venture, Annacis 
Island Industrial Estate, and 
casually confirm they intend 
to continue this rate of in- 
vestment and development 
for 25 years or so. 

Their second venture, an- 
nounced only last December, 
is Langley Park Estate. It 
likely will require a similar, 
continuing investment. 

The Grosvenor share of the 
team is the Grosvenor Es- 
tates, the holdings of the 
Duke of Westminster, whose 
records go back 900 years. 


The estate’s assets include 
600 acres of property in the 
heart of London—some of the 
world’s most valuable real 
estate, 14,000 acres of timber- 
land in U. K., plus real estate 
in Australia and East Africa. 

Total worth of the Gros- 
venor assets run well into the 
hundreds of millions of dol- 
lars. 


The Laing group have been 
contracting and building in 
U. K. for more than 100 
years. 


They have built everything 
from housing developments 
to atomic stock piles, includ- 
ing the underground head- 
quarters during the last .war 
of Royal Air Force Bomber 
Command and the Mulberry 
Harbor which Allied forces 
used to invade Europe. 

It was the late Duke of 
Westminster, Arthur Hugh 
Grosvenor, himself, who put 
Grosvenor and Laing into 
Canada. 

The duke was often called 
U. K.’s richest peer. 


Casting about for invest- 





BIP: Largest Producer 
Of Titanium Pigments 


British Titan Products Co., 
London, is the largest pro- 
ducer of titanium pigments 
outside the U.S, 


It. produces its brand Tiox- 
ide in two factories in the 
U. K., one in Australia and is 
about ‘to manufacture in 
South Africa. 

B.T.P, constructed a plant 
in India and retains an inter- 
est in this. 


Tioxide pigments have 
been sold in Canada, the 
main single export market, 
since 1950. 

They are distributed by 
Drew Brown Ltd. 

In 1950, 19% of the titani- 
um oxide sold in Canada 
came from British Titan. 

By 1957, B.T.P.’s share had 




















grown to 49% of the market, 
in competition with U. S. 
producers. 

During the period, the total 
market in Canada itself had 
grown and B.T.P. sales in 
1957 were four times the 1950 
total. In 1958, total sales were 
over $6 million. 

This makes B.T.P. the big- 
gest single contributor to 
U. K. sales of chemicals in 
Canada. 

The total value of chemi- 
cals bought by Canada from 
the U. K. in 1958 was $23 


million and British Titan was 


responsible for over 25% of 
this amount. 

The company is consider: 
ing the possibility of produc- 


ing titanium pigments in ; 


Canada. 


HUGH SMITH & CO. (POSSIL) LTD., GLASGOW N2, SCOTLAND 


s 


HUGH SMIT 


FOR SHIPYARDS, CONSTRUCTIONAL AND FABRICATION SHOPS 


WORLD FAMOUS FOR OVER 80 YEARS 


Plate Straightening Rolls Electro-Hydraulic Plote Felding 


Hydrevlic Plote Bending Presses 
Ruikheod Flonging Presses 
Beam Type Flanging Presses 


For over 80 years Hugh Smith & Co. have built up © world-wide 
plate working machine tools, 


ment avenues throughout the 
Commonwealth back in 1951, 
he finally decided on Canada 
and dispatched Geofge K. 
Ridley, the chief agent of 
Grosvenor Estates, to Can- 
ada. 


The duke personally se- 
lected British Columbia as 
the site for a major invest- 
ment and when he learned 
that Annacis Island was 
available, it was the only site 
he wanted. 

As Gen. Sir Ouvry L. Rob- 
erts, president of Grosvenor- 
Laing, subsequently explain- 
ed it: 

“It was the duke’s belief 
that B.C. offered unequaled 
opportunities for diversified 
industries to serve the mar- 
kets of the world, particu- 
larly the Orient and those 
countries bordering the Pa- 
cific.” 

The duke and his associ- 
ates also felt that B. C. was 
on the brink of great second- 
ary industrial expansion. 

Choice of Annacis Island 
was a fortunate one. The is- 
land—over three miles long 
and one mile wide—sits in 
the main channel] of the Fra- 
ser River, in the heart of the 
Greater Vancouver area. 


Roughly the size of down- 
town Vancouver, it is 12 miles 
from’ downtown Vancouver 
and just downstream from 
New Westminster. 

The duke purchased the is- 
land-in 1952, but did not live 
to see his, new world dream 
realized. He died the follow- 
ing year. 

Annacis Island Industrial 
Estate was officially opened 
on July 22, 1955, after $2 
million had been spent in- 
stalling services — including 
concrete roads and aill- 
underground electrical wir- 
ing — on the portion of the 
island: that was to be used 
in the first phase. 

Growth of the estate ex- 
ceeded the expectations of 
the backers at once: 

The first commercial ten- 
ant was a bank, a branch of 
Canadian Bank of Com- 
merce. 

Four months after the 
opening, seven firms had 
signed up to lease plants, and 
these were built at a cost of 
$880,000. 

By July, 1957, when the 
estate was two years old, 31 
tenants had been establish- 
ed in plants and buildings on 
230 of the island’s 1,200 
acres, and about one-sixth 
of the island had been devel- 
oped. 

In May, 1958, $18 million 
worth of industrial plants 
had been built, and another 
$1 million worth of con- 
struction was about to start. 

Significantly, at the same 






ond Flanging Presses 
Gos Type General Purpose 
Presses 


Four Column Hydrovlic Pretses 


Hydroulic Notching Presses 


Canadian Distributor: 


time, plans covering plants 
to cost a total of $33 million 
were being studied by pros- 
pective tenants. 

At the B.C. Industrial 
Trade Fair in Vancouver last 
year enquiries were received 
from eleven more companies. 

G-L was somewhat disap- 
pointed at the outset by the 
lack of interest on the part 
of U. K. manufacturers. 

Of the first 14 plants leas- 
ed, only two were occupied 


_ by U.K. concerns. The re- 


“HEAVY PLATE WORKING 
MACHINE TOOLS 


reputation as designers and builders of high grode, heavy 
and our products are noted for their practical design and substantial construction. 


In order to give the best service te ovr customers in supplying high performance machine tools at reasonable cost, we now 


offer © a la sizes and capacities where possible — a considerable technical advance in view of the 


CHARLES CHURCHILL (CANADA) LTD., North Queen Street, Toronto 14, Ont. 


maining 12 were roughly, 
half Canadian, half U.S. 

The ihitial plants were 
comparatively small, located 
on one- and two-acre sites 
Now there are demands for 
larger plants, in 10-acre and 
15-acre sites. 

Grosvenor Estates and John 
Laing, previously separate 
companies, decided to team 
up in 1956. 

The merger created a huge 
industrial development, con- 
struction and ownership 
group, its declared purpose 
being to develop “land and 
property in the U. K., in B. C. 
and elsewhere.” : 

The Grosvenor-Laing asso- 
ciation had begun as recently 
as 1950, with Laing doing a 
modest $9,000 construction 
job for Grosvenor. 

The job went so well that 
Laing got other Grosvenor 
projects. 

Uniquely enough, Laing did 
its first $3 million worth of 
work for Grosvenor Estates 
all on a verbal basis — with- 
out a contract! 


The merger involved estab- 
lishment of a parent com- 
pany, Grosvenor - Laing 
(Holdings) Ltd., with a de- 
velopment subsidiary in the 
U. K.—Grosvenor-Laing De- 
velopment Co.— and one in 
Canada, Grosvenor - Laing 
‘Ltd. 


A Laing man, Wallace B. 
Haughan became chairman 
of the Canadian company. 
The president is Gen. Sir 
Ouvry L. Roberts, former 
quartermaster-general of the 
British Army. 

He retired from the army 
in January, 1955, to boss the 
Annacis project. 

B.C.’s Lieutenant-Gover- 
nor Frank’ Ross, is on G-L’s 
advisory committee. 

All G-L’s capital is British. 
At the time of the merger, 
spokesmen for G-L said they 
would “consider” allowing 
Canadians to invest in their 
B. C. ventures if financing 
were needed at any time. 


Considering the enormous 
funds available to them, how- 
ever, there appears little 
likelihood G-L will ever-feel 
the need to borrow money. 

Under the terms of the 
merger, the Laing and Gros- 
venor companies continue to 
operate in their respective 
spheres of land ownership, 
contracting and engineering. 

Laing has had marked suc- 
cess in the general B, C. con- 
struction field, picking off a 
number of _ construction 
“plums,” including B. C. 
Electric’s new downtown 
office building in Vancouver, 
one of the city’s show struc- 
tures. 

Last December G-L an- 
nounced a project even more 
ambitious than Annacis — 
Langley Park Industrial Es- 
tate. 

It includes 4,000 acres of 
farmland in the Fraser Val- 
ley, to the east of Vancouver. 
Something like 75% of the 
4,000 acres will be devoted to 
industry. 

The remainder will be tak- 
en up with housing, and pos- 
sibly commercial develop- 
ment. 


The first 1,200 acres have 
already been surveyed. 

G-L are confident Langley 
Park will one day be the site 
of a major auto manufactur- 
ing plant. 


It is understood they have 
already discussed the matter 
of a B. C. plant with British 
car manufacturers, including 
Austin. 


Hydraulic Beam Bending ond 
General Purpose Press 
Hydroulic Fromesetters 


Motor-Driven Beam Straightening 
and Bending Machine 


Horizontol General Purpose 
Presses 


range of our 














er bee a tee, Boe t rece e Ce Ly By WE PO GO OPS ee | 
YD, VoOPle » = Py oe re oe Sgr hs SES ; ’ . . 


May 23, 1959 THE FINANCIAL POST 58 


BP refinery construction 1s 
big business...to Canada 


BP SPENDS $35,000,000 — The construction of a $35,000,000 
refinery means a lot: to the Canadian economy. Already 
millions of dollars have been put into circulation ‘in 
Canada. 


CANADA GETS $2 OUT OF EVERY $3 SPENT— 
As a member of the BP Group, it is natural that at 
times supplies have been made from inventories held by 
the parent organization in the U.K. However, it is the 
Company’s firm policy to buy materials and equipment 
in Canada whenever possible and, to date, 2 out of 
every 3 dollars expended have been spent in Canada. 


LABOR FORCE OF 750 — In human terms the construction of the 
BP refinery has given employment to a labor force 
currently totalling 750 men. This is but a-fraction of the 
new jobs that will ultimately be created when the 
refinery and marketing facilities are completed. 


$20,000,000 SPENT ON MARKETING FACILITIES 
In order to set up an efficient marketing and distribution 
system for oil from the refinery a further $20,000,000 
has already been invested in land, goods and services 
in Canada. 


2,400 EMPLOYED DIRECTLY AND INDIRECTLY— 
Already the marketing company comprises a staff of 
over 400, and to man the current network of BP service 
stations over 1,500 men are employed indirectly. 

And, of course, all these new wage earners will in 
turn be customers for the goods and services of countless 
othér Canadians. However, you look at it — the con- 
struction of the BP refinery is big business to Canada, 


BP CANADA LTD 
BP REFINERY CANADA LTD 


MEMBERS OF THE BRITISH PETROLEUM GROUP 





ee LL AEA I AEC AR 


ce it APRA 















: Spectal Correspondence tiie ie 
LONDON—A slight reces- : * - 
sion, some surplus capacity, © O.M. Chemical Imports — 
Tidawns jer Bie Bh wi ' 1956 1957 1958 = 
of U.K.’s chemical industry 3 ee 
this s ‘ g. : South Africa eee eeeeeeseeee . on o8 Z 
And both ways, the Cana- i Sweden ..ccscccccccececesee 23 2.7 28 § 
dian trade shapes up as one = E eeisey BY dsneeveeneecesseeses 2.5 2.9 3.4 i 
of the bright spots. : OEE: Tisivnce baevaccscwuss ; ; ; 2 
Last year, when the indus- . © fo Germany sccscteccccecee 1 "2 is 4 
try as a whole slumped, = Netherlands ....sssecssseees 6.9 7.4 84 = 
trade with Canada held re- = seem we ebecccccccceses f= a A 
markably firm in both im- : PONG Resovderecebec vues wee A ; ; i 
ports and exports. | Seamed vecoseohicceiae Va 17 0 
This year, forecasts are for BS ar PORE sabia. 1,3 1.9 25 
further gains, seen as high as : Waly sesseseecees coesete 3.3 2.7 29 3 
10%-15%—helped especially : evan evecesesons Ceeeeceses 1's = : 
by U. K.’s 1959 boom budget. 2 y's a7 oT iTe Tee a2’ 24.3 270 «| 
Denieliy, Ue fs 8... 0 - Asgentind cocccscctccccseese 13 1.0 sg i 
chemical exporter. Z Totals ..seseseee soseseeeses 106.9 114.2 119.8 = 
Last year, some £ 260 mil- Sesvsrvstassnnesnaveneensnnesnonpnvnsenevnesusssasenusennpernenevvsoesovseegnoenopvssvogronsennesuit HO Saale 
lion (about $712 million) in 
chemical products went out LZUNEDUNAANTNETENDETENEOONEEETONLOUNERNEDEDENLUNEAEENEDENNTOONENEL ONPRONUANCRNRYD Un) ION TNCDONTDERDONOALOUONOOCLOLOOOREASODUECUNSLONEDOREONEGREROOETNEY vuvreuneeetnstone 


of the country earmarked for 
buyers throughout the world. 

On imports, it shapes up as 
a roughly £125 million 


U.K. Chemical Exports 


——(£ millions) 
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£60 million to £100 million 
as a result of the tax conces- 
sions. Consumer demand 


HCC eee eee 


our aim to develop our home and antibiotics that’s worth 





should go up by about £300 
million this year — the 
amount taxes were reduced. 
From past experience at least 
a fifth of this total will go 
for imports.” 

What will they be buying? 

For Canada, these items 
make the money: abrasives, 
calcium carbide, cobalt ox- 
ides, nickel oxide, selenium, 
silicon, acetic anhydride, al- 
cohols, glycol esters and 
ether-esters, phenol, styrene, 
vinyl acetate, acetylene 
black, explosives, vinyl. res- 
ins, polystyrene, plastic 
molding powders and 
graphite. 

Imports add up to quite a 
potential market, but U.K. 
officials make it clear there’s 
a catch too, 

“Two considerations gov- 
ern our present import pol- 
icy,” a trade official told FP. 
“In the first place, since the 
end of the war, it has been 








industry as much as possible. 
This‘is a reflection of our ex- 
port drive over the whole of 
the economy and needs of 
national security.” 

“In addition, there is the 
straightforward question of 
balance of payments. As long 
as we have strong export 
markets we are in a po- 
sition to import fairly freely. 
A deterioration of these mar- 
kets will lead to important 
reductions as a _ natural 
course of events.” 

So, it means buy if you 
want to sell. And, from 
U. K., the range of chemicals 
available is wide and varied. 

The big items: Paints and 
pigments, drugs and medi- 
cinal preparations, plastics, 
tetraethyl lead antiknock 
preparations, explosives and 
synthetic organic dyestuffs. 

In addition, there’s a 
growing output of deter- 
gents, pest control products 


STEEL 


Richard Thomas & 
Baldwins (canada) Ltd. 


50 WELLINGTON STREET EAST 


TORONTO, 


SONTARIO EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate |. 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 





taking a look at. 

Reflecting the general op- 
timism for this year, most of 
the major U. K, manufactur- 
ers‘are pushing ahead with 
expansion plans. 

Projects totaling more than 
£15 million are already un- 
der way with a number of 
new ones expected as a result 
of improving demand and 
budget provisions for invest- 
ment allowances to industry. 

A sampling: 

@ Fison’s is slated to get 
production under way at its 
£4¥% million nitrogen fer- 
tilizer plant at Stanford-le- 
Hope this spring with 140,- 
000-ton annual capacity of 
ammonium nitrate for com- 
pound fertilizers. The firm 
also is budgeting some 
£500,000 on increasing pro- 
duction capacity of phos- 
phoric acid. 

@ Allbright and Wilson, with 
extensions in sulphuric acid 





Fisons Enters 


‘Field of Weed, 
‘Pest Control 


One of the U. K.’s biggest 
chemical groups, Fisons Ltd., 
recently entered the weed 
and pest control field in Can- 
ada and launched a new Ca- 
nadian company, Fisons 
(Canada) Ltd. 

The agricultural chemicals 
division of the new company 
is promoting a range of new 
weed and pest control prod- 
ucts. 

Product leader in the range 
likely will be a chemical mar- 
keted as Simazine, a selective 
weedkiller for use on corn. 

In addition to Simazine, 
the Canadian company will 
market another new chemi- 
cal, Diazinon, for the control 
of insects on fruit in B. C., 
Quebec and: Ontario. 

Fisons has had commercial 
interest in Canada for many 
years, It is closely associated 
with International Fertilizers 
Ltd, of Quebec. Two of the 
Fisons subsidiary companies, 
Benger Laboratories and 
Whiffen & Sons Ltd., are 
firmly established in the 
Canadian market. 

Whiffens products include 
blowing agents and dye-line 
chemicals, The company re- 
cently entered the cosmetics 
field with the development of 
Allantoin in skin foods and 
healing creams and lotions, 


Electric Tools 


Gain in Favor 


Wolf Electric Tool Ltd., 
of London, manufacturers of 
portable electric tools, have 
been active in Canada since 
long before World War II. 

Immediately after the war, 
the company set up its first 
sales and service organization 
in Toronto. With this start, 
the organization spread in the 
next few years from coast to 
coast. 

In charge of the Toronto 
branch is R. G. Jackson Nis- 


bett, former general sales | 


manager in London, and re- 
cently appointed to the U. <. 


board of directors. His staff 


‘the opportunity of establish- 


Optimism in Chemicals 





Canadian Trade B right Spot 


production and some over- 
seas investment too, have a 
£2 million expansion budget 
on the books. 

@ Shell Chemicals have an- 
nounced plans for 30,000-ton 
polyolefin plant facilities 
near Manchester. Company 
officials say production will 
concentrate on polyethylene 
— in strong demand — and 
polypropylene — the first 
such output in Britain. 

@ British Hydrocarbons are 
involved in plans for three 
plants over the next two 
years for production of poly- 
ethylene, ethylene and 
phenol. 


@ ICI has reported a pro- 
gram that includes a new am- 
monia plant, expansion of a 
methanol, paint and Terylene 
capacity, a new composite 
chemical works and expan- 
sion of the -present one at 
Wilton. In addition a high- 
grade silicon development 
plant has. recently been 
brought into operation and 
an acrylonitrile works is due 
for opening by year end. 
There are problems too. 
Currently with U.K. shut 
out of the European Common 
Market, concern is being ex- 
pressed about the nation’s 
trade position against West 
German competition. 
Industry spokesmen say 
price may be a problem 
too, particularly in South 
America — and Latin Amer- 
ica where competition so far 
has been aided by depressed 
overseas shipping rates. 


As these rates recover—in 
the wake of a general pickup 
in European economies, the 
pressure of U.S. competition 
will grow. 










Counsel 
Canadian 
Business 


The management skills of 
three long established U.K. 
firms are making an import- 
ant contribution to the de- 
velopment of Canadian 
business. 

When the U.K. Treasury 
relaxed its curbs on U, K. in- 
vestment in Canada several 
years ago, three firms of 
management consultants 
were among the first to take 


ing Canadian branches, 

Today, each of the three 
has grown from a one-man 
beginning to a sizable opera- 
tion with interests through- 
out Canada, based in offices 
in Toronto and Montreal. 

The companies: 

@ P. A. Management Con- 
sultants Ltd., subsidiary of 
Personnel Administration 
Ltd. Toronto branch of the 
subsidiary was set up in 1953 
by A. H. Fogg, who had 
joined the parent firm five 
years earlier. 

Its 14-man staff, pre- 
dominantly U. K., offers con- 
sulting services in such fields 
as marketing, sales organiza. 
tion, financial control, pro- 
duction, costing and person- 
nel. 

Best known as consultants, 

to the printing industry, 
company also specializes in 
consulting services for the 
shoe industry, financial in- 
stitutions, and heavy engin- 
eering industry. 
@ Associated Industrial 
Consultants (Canada 1952) 
Ltd., subsidiary of Associated 
Industrial Consultants and 
headed by C, W. Bocock, a 
University of New Brunswick 
forestry graduate, All, 13 of 
its consultants are engineers, 
most of them U. K. 

Its work is mainly con- 

cerned with increasing the 
utilization of labor, plant and 
materials. It has carried out 
projects in such primary in- 
dustries as fishing and log- 
ging, and in food, textiles, 
metal working and many 
other secondary industries. 
@ Urwick Currie Ltd., estab- 
lished in 1951 as a subsidiary 
of Urwick, Orr & Partners, 
and linked in 1956 with the 
chartered accountancy firm 
of McDonald, Currie & Co. 

Chairman is* Col. Lyndall 
F. Urwick, ‘yriter and lec- 
turer on managerial science. 
Operating head of the Cana- 
dian company is B. A, C. 
Hills, Montreal. 


is al] Canadian and many 
have been sent to the U. K. 


plant for training. 
The products continue to 


BALF 





gain in popularity in the face 


of stiff U. S, competition, 
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OUR, BEATTY & CO. LIMITED 


CIVIL, ELECTRICAL AND MECHANICAL ENGINEERS 


A COMPLETE ENGINEERING SERVICE 
FROM THE PRELIMINARY INVESTIGATION 
TO THE COMPLETION AND MANAGEMENT OF ANY PROJECT 


BR.COLUMBIA « 
VANCOUVER 
U 


NITEO 


% OS ontew 
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STATES 


Mexico 
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AMERICA 


PACIFIC 
OCEAN 


Head Office: 


66 QUEEN STREET, 
LONDON, E.C.4 


U. K. Fork-Litt Trucks Share 


Orders for National Defence 


€onveyancer, U. K. manu- 
facturer of fork trucks, has 
succeeded in the last 10 years 
in establishing itself among 
the important suppliers of 
materials - handling equip- 
ment in Canada. 

The company sounded out 


ao 


>- ATLANTIC 
OCEAN 


AFRICA 
WIGERIA® : 
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© ENGINEERING CONTRACTS BY GROUP COMPANIES 


Subsidiary Companies 
Balfour Beatty (Overseas) Ltd., 66 Queen Street, London, E.C.4, 


Associate Company 


B.C. and B.B, Power Consultants, Vancouver 


and began to set up a Cana- 
dian organization in 1950, 

A stock .of replacement 
parts was built up until it 
reached the point where it 
was possible to ship parts to 
customers on the day they 
were demanded. 


ties were extended from 
minor repairs to complete 
overhaul, 


The first salesman was 
hired late in 1951. 


Competition was stiff from 
U. S. companies. 


First notable sale was to 
Canadian General Electric 
Co. which now owns 30 Con- 
veyancer trucks, 


Balfour Beatty & Co. (Canada) Ltd., Russell Construction Ltd., Toronto 





opened in 1954 with sales and 
service facilities for Quebec. 
Agents were appointed in 
other provinces, 


Growing sales required a 
new headquarters in Toronto 
in 1955. 


In addition to regular com. 
mercial sales the company 
enjoys a considerable share 
of orders for fork lift trucks 
for the Department of Na- 


the Canadian market in 1948 The company’s own facili- 


A Montreal office was 


tional Defence, 


( LANTIC’S 


200ther 
these days 


a lots 


Destination: U.K. Prospects: Good. Passage: Smooth and 
trouble-free — thanks to the B of M. 


The broad trade highway that washes against the shores of Great 
Britain is more easily travelled with the help of the Bank of 
Montreal. First Canadian bank in the field — London, Class of ’70 
— the B of M knows the British market with a thoroughness that 
comes from nine decades of dealing in Canadian trade through 
branch offices in the heart of the Commonwealth. 

If you are interested in moving your goods into the lucrative 
market at the other end of the Atlantic highway — let the B of M 
smooth your way. There’s a wealth of information and definitive 


advice as near to you as your nearest branch of “My Bank”. 


MAN 





MORE THAN 775 BRANCHES FROM COAST TO COAST IN CANADA 
NEW YORK, CHICAGO AND SAN FRANCISCO => 








NOTE TO BRITISH BUSINESSMEN 
To smooth your way in 
building business in Canada... 


The Bank of Montreal has published 
a 48-page brochure “Your Guide to 
Business in Canada”, which outlines 
the essential information you need 
to establish your business on a sound 
footing. If you would like to receive 
a complimentary copy of this inform- 
ative brochure, simply write pn your 
letterhead to either of our twe 
London Offices: 


MAIN OFFICE, 
47 THREADNEEDLE 
STREET, .E.C.2.5 


WEST END OFFICE, 
9 WATERLOO 
PLACE, $.W.1. 


Bank or MonrTREAL 


FISCAL AGENTS FOR THE GOVERNMENT OF CANADA IN LONDON 


OFFICES IN LONDON, PARIS, 
BANKING CORRESPONDENTS THROUGHOUT THE WORLD 
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U. K. Designs 





Blend Ancient, 


By PAUL REILLY 
Deputy Director, The Council 
of Industrial Design, London 

A German pundit once 
wrote of England before the 
war that nowhere else had 
the forms of the past su ten- 
acious a hold upon the pres- 
ent, It was true when he 
wrote it in the 1920s. 

It is to a decreasing extent 
still true today. 

In that one sentence you 
find both the strength and 
the weakness of the U. K. as 
an exporting nation. 

It is a sign of strength to 
observe and respect tradition, 
It is a sign of weakness to 
observe and respect it too 
long and too much. 

Confucius once put this 
problem into its proper per- 
spective. 

He was asked how he 
would recognize a true artist- 
craftsman (today we would 
more probably talk of an in- 
dustrial designer), Confucius 
replied “First by the reputa- 
tion of his ancestors for hon- 
esty and sincerity. Second by 
his ability to create some- 
thing new with a tradition 
that is old.” 

That ancient wisdom seems 
to measure exactly both the 
opportunity and the chal- 
lenge for the U. K. There is 
no country in the world with 
« finer history of honest, sin- 
cere design and craftsman- 
ship. No country with more 


famous names associated , 


wit: more distinguished 
products. No country in fact 
with so long a history of in- 
dustrial production. 

The U. K. was the first 
country to undergo the in- 
dustrial revolution. She was 
the first country to export 
her manufactured wares 
across the world, Her indus- 
tries grew up in an age when 
there was little competition. 
Her early designs and de- 
signers became world famous 
and are still today household 
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THOUSANDS OF Canadians have visited this centre of 
industrial design in London’s Haymarket. 


words wherever English is 
spoken or understood. 

The phrase “typically Eng- 
lish” came to conjure up a 
world of tradition, a way of 
life that was gentle and gra- 
cious, supported by tireless 
domestic service, and decor- 
ated with the elegant wares 
and ornaments of North 
Staffordshire, the fine textiles 
of Lancashire and Yorkshire, 
the excellent cabinet making 
of Chippendale, Sheraton and 
their disciples, the deep pile 
of Kidderminster carpets, the 
skilfully cut crystal of Stour- 
bridge, the damasks and lin- 
ens of Northern Ireland, and 
all the other traditional prod- 
ucts associated with the old 







supplied by Canadian Vickers. 


ROBERT H. SAUNDERS POWER HOUSE (BELOW) Six huge drum 
gates were supplied by Canadian Vickers for this project. 
BEAUHARNOIS (ABove) Both the lock gates, and their operating 
mechanisms, for Upper and Lower Beauharnois were supplied and 
installed by Canadian Vickers. These locks each give a lift of 42 ft. 

A different type of gate supplied by 
Canadian Vickers—a mitre gate—is used in this section where the lock 


COTE ST. CATHERINE (RIGHT) 


gives a lift of 30 ft. 


ST. LAMBERT LOCK Both gates and operating mechanisms were 


supplied by Canadian Vickers. 


1ROQUOIS DAM (1oP) Thirty-two sluice gates for this dam were built 
and installed by Canadian Vickers. Each is 50 ft. wide by 48 ft. high. 


ADJACENT IROQUOIS LOCK Operating mechanisms for gates were 


established U. K. craft-based 
industries. 

This splendid reputation 
firmly established U. K. goods 
in every market of the world 
where living standards and 
social ambitions were high, 
and U. K. manufacturers 
were inevitably lulled into 
the belief that all that the 
world ‘wanted of them was 
the maintenance of the stand- 
ards that their ancestors had 
set. 

And there were for many 
generations sound grounds 
for this belief, 

Orders and repeat orders 
continued to come in for the 
old patterns, particularly 
from the New World where 





they represented, perhaps 
nore forcefully than at home, 
the outward symbols of suc- 
cess and achievement, 

The U. K.‘'s customers 
themselves contributed in no 
small measure to U. K, con- 
servatism—and still do, for 
it is almost a commonplace 
to say that the English- 
speaking world still looks to 
the U. K, for traditional de- 
signs. And Britain can still 
most admirably satisfy the 
demand. 

Does it follow from this 
that people look elsewhere 
for more modern, more ima- 
ginative products and ideas? 
Is the U. K, paying or about 
to pay the -price for her 
single-mindedness in design? 

Had T been writing this ar- 
ticle 10 years ago I would 
have been tempted to agree. 
People then were looking 
elsewhere for modern solu- 
tions, to Scandinavia for in- 
stance, or to Italy where the 
astonishing postwar renais- 
sance in design was gather- 
ing momentum, and of course 
to the U. S. 

In those days the U. K. had 
little to offer that was not 
hallowed by time. 

The picture is, however, 
very different today. 

In the last few years a 
quiet revolution has been 
going on in the design of 
U. K. consumer goods. 

Perhaps revolution is too 
strong a term, for it has been 
not so much a revolution as 
a return to the real U. K. tra- 
d° ion of: design, a tradition 
of development and experi- 
ment such as informed all her 
manufactures and designs in 
the 300 years between 1530- 
1830 when the foundations 
of her reputation were laid. 

In other words U. K. man- 
ufacturers are again employ- 
ing the talents of living, crea- 
tive artists and designers, and 
not just copying the successes 
of the past. 

U. K. manufacturers are 
again pioneering. 

This important change of 
approach to the problems of 
manufacture can be summed 
up in the two words “Design 
Policy.” 

It would almost be true to 
say that today there is hardly 
a leading U. K. manufactur- 
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*< RENOLD CHAINS 
CANADA LTD. 


MONTREAL 


LONDON 


ing firm that has not begun to 
consider “Design Policy” as 
part and parcel of the respon- 
sibilities of good business 
management. 

It is too early to say that 
there is a general under- 
standing of what is meant by 
the words, but at least there 
is readiness to explore them. 

Even in the most conserva- 
tive, traditionally minded 
areas of industry there is an 
awakening interest in the 
possibility that after all the 
U. K, too can offer new de- 
signs every bit.as lively as 
her foreign competitors’, but 
with the added advantage of 
having behind them many 
generations of skilled crafts- 
manship, 

It is not easy to identify 
the source and origin of this 
new outlook: 

@ The historian might even 
look as far back as William 
Morris who in the years of 
high Victorian prosperity be- 
gan questioning the standards 
of machine production. 

@ Others might seek them in 
the pioneering work of the 
Cotswolds craftsmen who at 
the beginning of this century 
began to explore new forms 
and constructions in furni- 
ture, which in their turn so 








TORONTO 
HAMILTON VANCOUVER QUEBEC 
WINNIPEG 
THREE RIVERS 


impressed Scandinavian de-. 
signers that much of what is 
recognizable in contemporary 
Scandinavian furniture can 
be traced back to the U. K. 





THIS toast-rack is made 
of stainless steel: 


® Others would perhaps give 
some of the credit to the waz- 
time restriction that imposed 
on U. K. manufacturers util- 
ity specifications that were 
often more sensible and rea- 
sonable than those that went 
before. 


Others again would cer- 
tainly point to the influence 
of the U. K.’s postwar school 
building program, which set 
a higher standard of modern 
architecture than had been 
seen in any country on such 
a scale. 


@ Or to the 1951 Festival of 
Britain with its great exhibi- 
tion on the South Bank of 
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RENOLD CHAINS CANADA LTD. 


BRITISH POWER TRANSMISSION PRODUCTS 


' MANCHESTER 


Precision Chain Engineers 


Geared Motors 


TURBINE GEARS LTD. ‘ 


Power Transmission and Conveying 
Chains, Wheels & Accessories and Couplings 


JOHN HOLROYD AND COMPANY UMITED + MILNROW 
Worm Speed Reducers and. Gears 


ELECTROPOWER GEARS LTD. ° 


LONDON 


STOCKPORT 


Heavy Gear Units and Gears 


the Thames in London, an 


exhibition which showed 
astonishing imagination, in- 
ventiveness and verve in all 
fields of design from archi- 
tecture to lettering. 


@ And I might be excused 
for suggesting that the Coun- 
cil of Industrial Design has 
had some part to play, since 
the council was set up in 
1°44 by the wartime Coali- 
tion Government with the 
express purpose of “improv- 
ing the standard of design of 
British manufactures by all 
practicable means.” 

But whatever the inspira- 
tion, the fact is clear that 
great changes and great im- 
provements are taking ,place 
in: * 
> Design of U. K. goods. 
> Furnishing of U. K. hotels. 
> Equipment of U. K. trans- 
port. 
> Architecture of British flats 
and homes. 
> Planning of her new towns. 


In short in all her visible 
manifestations. 


There is such freshness and 
imaginativeness abuut so 
riuch that is going on in the 
U. K. today that a visitor, 
who has not called in 20 
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years, might find it difficult 
to believe that he was in fact 
in the U, K. 

And, as if .o emphasize 
that the U. K, is no longer 
just an old curiosity shop, the 
government has, through the 
agency of the Council of In- 
dustrial’ Design, established 
in Haymarket, in the heart 
of London’s West End, a per- 
manent but constantly chang- 
ing exhibition of the best 
designed modern U.K. goods 
in a wide range of domestic 
industries. 


In this national showroom 
the visitor can see for himself 
that once again U. K. design- 
ers and U, K. manufacturers 
are living up to the Confucian 
maxim of creating “some- 
thing new with a tradition 
that is old.” ° 

The fact that in the three 
years that this Design Centre 
has been open over two mil- 
lion visitors, or more than 
2,200 people a day, have 
passed through its doors 
proves that this revival of 
interest in good standards of 
design is not just a flash in 
the pan. 

At the present time a rep- 
lica of the same exhibition 
is drawing equal crowds in 
Curdiff as:in London, 


Control of the St. Lawrence Seaway is an example of what 


Vickers engineers can do in the field of heavy engineering. 


C.P.R.’s ‘Empress of England’ is an indication of achievement at sea. The 144-seat 
Vanguard aircraft ordered by T.C.A. typifies Vickers’ contribution to modern aviation. 
But this is only a part of the story of a Group whose activities range from steel making 


to the production of precision instruments and the investigation of 
- nuclear problems. In Canada and all over the world the resources 

and skills of the Vickers Group are cracking tough 

problems, breaking new ground and bringing 


progress in many fields. 


® i 


THE VICKERS GROUP OF COMPANIES 
AIRCRAFT CONSTRUCTORS - ENGINEERS - SHIPBUILDERS - STEELMAKERS 


The resources of the Vickers Group are available through their companies in Australia, Canada, Gt. Britain, India, Pakistan, Rhodesia, South Africa, USA 
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They Head U. K. 


WILLIAM E. SOLES 
President, Anglo-Canadian 
Pulp & Paper Mills 


H. M. S. LEWIN 
President, Bowater Power 


», P 


T. BR. MOORE 
President, Anglo-Newfound- 
land Development Co. 


J. H. MOWBRAY JONES 
President, Bowaters Mersey, 
Bowater’s Newfoundland 


7 Firms in 


GEURGE S, CURRIE 
President, Bowater Corp. of 
North America 


U. K. Capital in Pulp, Paper 


Newsprint demand, growth potential attract investors 


Prodded by U. K.’s big de- 
mand for newsprint and alert 
to the potential of a huge 
growth industry, U. K. inter- 
ests have invested heavily in 
Canada’s pulp and paper 
business. 

In addition to smal] minor- 
ity holdings in many. Cana- 
dian pulp and paper firms, 
there is U. K. controlling 
interest in companies with 
large operations in New- 
foundland, Nova Scotia, Que- 
bec and Ontario. 

The Newfoundland indus- 
try is all U. K, 

There are two big com- 
panies; Bowater’s Newfound- 
land Pulp ‘and Paper Mills 
(owned by the U, K.’s inter- 
national ‘giant, Bowater 
Paper Corp); and Anglo- 
Newfoundland Development 
Co. 

Bowater’s Newfoundland 
is a subsidiary of Bowater 
Corp. of North America, 
Montreal, which in turn is 
wholly owned by the U. K. 
parent, 

The ‘mill, is in Corner 
Brook, Nfld., has a capacity 


of 310,000 tons of newsprint 
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Progressive development 
for Nuclear and 
Conventional Power Plant 
Civil Eneimeering and 
Mechanical Handling Equipment 


. 2 © 
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harbours, etc. 


os Ss Se SS SS Se 


Civil engineering work such as power station 
buildings, cooling towers, specialised pipe- 
work and process plant, dams, tunnels, 
harbours, roadmaking, etc. 

Ropeways and cableways for long and short 
distances; level luffing cranes. 

Crushers, screens, mills, pulverising plant. 
Transporters, belt conveyors, telphers and 
equipment for moving material at collieries, 
power stations, steel works, docks and 


and 50,000 tons of pulp in 
excess of newsprint needs. 
The development was begun 
in 1923. 

Most of the newsprint goes 
to the U. S., while most of 
the market pulp and consid- 
erable quantities of wood go 
to the U, K. 

The company has, been 
making big news recently, 
along with A.N.D., because 
of a long, bitter labor dispute 
—initially between the com- 
panies and the International 
Woodworkers of America and 
later between the union and 
the Newfoundl@nd govern- 
ment. 

Following a woods strike 
called by IWA—a newcomer 
to Island labor—the govern- 
ment decertified the union 
by special statute. The com- 
panies now are dealing with 
a new independent woods 
union: 

A.N.D.’s mill is in the_in- 
terior at Grand Falls, News- 
print capacity of about 250,- 
000 tons annually is to be 
raised to about 300,000, 

Company’s Newfoundland 
operation dates back to 1905, 


MITCHELL 


industry. 


grading coal. 


tipplers. 


The Mitchell Companies have received from the British Electricity Authority, the 
Atomic Energy Authority, the National Coal Board and other large organizations 
at home and overseas, important contracts intheseand related fields of engineering. 


The Mitchell Engineering Group and Foss of Canada Ltd. are taking part in 
the construction of the world’s biggest satellite town, situated near Toronto 
under the direction of Bramalea Consolidated Developments Limited. 


Boilers, stokers and oil-firing equipment for 
power stations and generating plant in 


Coal preparation plant for cleaning and 


Mechanical wagon-marshalling systems for 
the automatic movement of wagons at col- 
lieries and power stations; wagon boists and 


Building blocks and bricks of pulverised fuei 
ash composition. 


with first: néwsprint output 
in 1909. The U.S. is now the 
major customer, with the 
U. K. the No, 2 buyer. Mar- 
kets have been much broad- 
ened since before the last 
war, when U. K. was the 
only customer, 

Through --a — subsidiary, 
A.N.D. holds extensive min- 
eral rights including a half- 
interest in profits of Buchans 
Mining Co., which has a 
large base metal mine. 

One of the large compan- 
ies inthe Nova Scotia indus- 
try is Bowaters Mersey 
Paper Co, Its newsprint mill 
at Liverpool, N.S., has plan- 
ned capacity of 165,000 tons 
annually, Company was ac- 
quired by Bowater Corp, in 
1956, ships its product to 
many nations. 

In Quebec, an A.N.D, sub- 
sidiary — Gaspesia Sulphite 
Co.—operates a sulphite pulp 
mill with 90,000 tons capac- 
ity. A.N.D. also has 50% in- 
terest in Lignosol Chemicals 
Ltd. with plant in Quebec 
City. 

An A.N.D. associate is 
Anglo - Canadian Pulp and 
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MITCHELL ENGINEERING GROUP LIMITED 
MITCHELL ENGINEERING LIMITED 
THE MITCHELL CONSTRUCTION COMPANY LIMITED 
MITCHELL ROPEWAYS LIMITED 
JOHN M. HENDERSON AND COMPANY LIMITED 


One Bedford Square London WC1 England 


Paper Mills Ltd. of Quebec 
City. A.N.D. owns 65,000 
Anglo-Canadian shares, a 
majority of which are held 
by The Daily Mirror News- 
papers Ltd. of U. K. 

Anglo-Canadian has rated 
annual capacity of 275,000 
tons of newsprint, 23,000 
tons of paperboard, 55,000 
tons of market pulp. Major- 
ity of production goes to the 
U.S. 

Company has 50% interest 
in Lignosol, also has a major 
subsidiary in Ontario, This 
is Dryden Paper Co., pur- 
chased in 1953. 

Dryden is a sulphate pulp 


Top 


and kraft paper producer, 
serving markets in Western 
Canada and the U. S, from 
its location in Northwestern 
Ontario, 

Also in this area of On- 
tario, A.N.D, is holding in 
abeyance plans for a new 
pulp or paper mill at Sioux 
Lookout. 

At Clarke City, Que., Gulf 
Pulp and Paper Co, has a 
200 - tons - daily mechanical 
groundwood mill. The U. K. 
owner (since 1920) is Im- 
perial Paper Mill Ltd. The 
entire ‘output goes to the 
U. K, Company also controls 
Gulf Power Co. 


Men in Canada 


Of U.K. Pulp Firms 


These are the top operat- 
ing people of U. K.-owned 
pulp and, paper firms in 
Canada: 


® President and ‘g eneral 
manager of Anglo-New- 
foundland Development Co. 
is T. Ross Moore, 47, likable 
native of Saint John. Be- 
cause he is located at Can- 
ada’s eastern extremity, he 
must travel widely to meet 
customers, suppliers and .as- 
sociates, Moore estimates he 
logs 30,000 miles annually. 


Moore has been connected 
with pulp and paper since he 
graduated from University 
of New Brunswick in 1933. 
His first job: Assistant chem- 
ist with Port Royal Paper 
Co. of Saint John from 1933 
to 1937, 


In subsequent years he 
worked for Gaspesia Sul- 
phite, Northeastern Paper 
Products Ltd., Anglo-Cana- 
dian, Gaspesia again, this 
time as general supeririten- 
dent, He went to A.N.D, as 
mill manager in 1947, pro- 


Supply Pipe 


In Gas Lines 


South, Durham Steel and 
Iron Co., of England, is rep- 
resented in Canada by its as- 
sociate company, South Dur- 
ham Steel Pipes (Canada) 
Ltd., Calgary. 


The U. K. company oper- 
ates two large steel mills at 
West Hartlepool and Mid- 
dlesbrough and fabricating 
shops at the Malleable Works, 
Stockton-on-Tees. 


Large-diameter pipe from 
the company’s 40-ft. mill has 
been used extensively in 
Westcoast Transmission Co. 
natural gas line from north- 
eastern- B. C. to the U. S. 
border and in the northwest- 
ern Ontario section of the 
Trans-Canada pipeline. 


Of the 630 miles length of 
the Westcoast line, 291 miles 
are constructed of South 
Durham  30-in.-diameter 
pipe. 

In the Trans-Canada line, 
the length of South Durham 
pipe, in diameters between 
24 in. and 30 in. total 316 
miles. 


Since 1956, more than 600 
miles of large-diameter line 
pipe, manufactured in tite 
U. K. by Durham, have been 
installed in transmission lines 
for the development of Can- 
ada’s natural gas resources. 








gressing through appoint- 
ments as assistant general 
manager and general man- 
ager to the presidency. 

® President of Anglo-Cana- 


dian is William E. Soles, 46- 
erent 


W EN you require immediate delivery of chrome chemicals 
made to the highest standards of purity and quality . . . contact 
British Chrome: Delivéred from stocks in Toronto or Mobieal 
in polyethylene-lined bags, or corrosion-resistant drums for easy 


handling and storage. 


countant in 1914, He had a 
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DARKS ! SLACKS 


AT SIMPSON’S 


—_ a “Daks’ slacks in your wardrobe 
They i more ‘pleasure from your clothing. 
They're ideal for weekends, holida 

anywhere! All-wool worsted flanne you can 

wear anytime. Adjustable elasticized 

waistband, shirt retainer pads, hook and 

bar closure, all built-in extra features. 

Light to dark tone in a full size range 

are now at Simpson’s. 


Each 27.50 
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The Store For Men 


Simpson's Stores Are Located At Regina, London, Teronto, Montreal and Halifox 


year-old. native of Vermont 
who was educated’ in Can- 
ada, graduating from Queen’s 
University. 

Soles started with Anglo- 
Canadian’s control depart- 
ment in 1935, was assistant 
general superintendent of 
Gaspesia from 1937 to 1940. 


Back at Anglo-Canadian 

by 1941, he was successivély 
manager of the ship building 
division, mill manager, assis- 
tant gemeral manager, gen- 
eral manager, vice-president 
and finally, in 1958, presi- 
dent. 
@ President of Bowater 
Corp. of North America — 
controlling company for the 
Bowater organization in 
North America — is George 
S. Currie, widely known 
chartered accountant, busi- 
ness leader and former fed- 
eral deputy minister, 

Currie was born in Glen-. 
coe, Ont., in 1889, began 
practice as a chartered ac- 
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distinghished war record in 
World War], was a key man 
in the Deferice Department 
in World War II, 

He was elected a director 
of Bowater’s Newfoundland 
in 1938, later becoming first 
vice-president. When Bo- 
water of North America was 
organized in Montreal he be- 
came a director and vice- 
president. He was named 
president last year. 
® President of both Bo- 
waters Mersey and Bowater’s 
Newfoundland is J. H. Mow- 
bray Jones, born 53 years 
ago in Sault Ste. Marie, Ont. 

He joined Mersey 30 years 
ago as resident engineer, 
later holding the jobs of chief 
engineer, mill manager, gen- 
eral manager, and vice-pres- 
ident, before becoming pres- 
ident in 1958. Later in 1958 
he took on the Newfound- 
land presidency, 


He holds directorships or 
executive jobs in a number 
of Maritime _Provinces and 


Quebec companies, has a note 
so-common executive hobby 
—skin-diving. 


® Born in England in 1900, 
H. M_ S. Lewin, CBE, is pres- 
ident of Bowater Power Co., 
a vice-president of Bowater 
of North America, the. resi- 
dent director of the. parent 
corporation—Bowater Paper 
Corp. of the U. K. — in 
Canada. 

Lewin became general 
manager of Bowater’s New- 
foundland in 1938 at Corner 
Brook, Nfld. In 1957 he 
moved to Montreal in his 
capacity as resident director. 


® General manager, secre- 
tary and a director of Gulf 
Pulp and Paper is Charles C. 
Bigonesse, 58, who has held 
the senior operating post 
since 1942, 

Born and educated in 
Montreal he was with the 
British air force in World 
War I afterward went to 
Gulf, where he has worked 
ever since. 


SODIUM BICHROMATE 
POTASSIUM BICHROMATE 
SODIUM CHROMATE 
POTASSIUM CHROMATE 
CHROMIUM SULPHATE 
AMMONIUM BICHROMATE 


CHROMIC ACID 
ANHYDROUS SODIUM BICHROMATE 


Today, the research facilities of British Chrome are being 


directed towards improving existing-products and the develop- 


Made in Canada at our 


Canadian plant: 


- ment of new chemicals which will keep abreast of the future 


requirements of Canadian Industry. 


‘ 


CHROMIUM OXIDE 
FOR ALL USES. 


BRITISH CHROME & CHEMICALS (CANADA) LIMITED 


-FORONTO: Suite 905, 321 Bloor St. E. Phone WAlnut 4-7369 
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REAL 4795 St. Catherine St. W., Westmount, Montreal 6, 
Que. Phone Wellington 5-4648. . 


PLANT: 8024 Dante Avenue, Ville St. Michel, Montreal 


Associated with British Chrome.& Chemicals Limited, 
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Associated Chemical Companies Group. 





Aluminum Market 


A Struggle for Control 


By MAX FISHER 
London “Financial Times” 


Numerous factors con- 
tributed to the bitterness of 
the take-over battle for the 
control of the Brtish Alu- 
minium Co. 

In retrospect, however, it 
appears as a straightforward 
fight between two of the in- 
dustry’s giants, Aluminum 
Co. of America and Reynolds 
Metal Co, for an outlet in the 
U, K. 

Of the four major alu- 
minum producers in the 
world — Alcoa, Reynolds, 
Kaiser Aluminum and Alu- 
minium Ltd.—only the latter 
had a really important outlet 
in the U. K, through its 
fabricating subsidiary, 
Northern Aluminium, 
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U.K. Production 
Virgin 
23.9 


31.6 84,1 


28.0 73.1 


(2) Despatches to consumers 


1,600 tons in 1958. 
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Reynolds had acquired a 
half share in Tube Invest- 
ments’ aluminum division in 
1957, -which accounts for 
about 10% of U.K.’s output 
of fabricated aluminum and 
much of whose production is 
absorbed by other divisions 
of the company, 


As a result of their suc- 
cessful bid, Tube Investment- 
Reynolds now control well 
over 40% of U.K, fabricat- 
ing capacity, a somewhat 
bigger share than Northern 
Aluminium. 


The struggle for British 
Aluminium’ came at a time 
when there is a world sur- 


plus of the metal, a condition 
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Secondary ‘!) 
89.7) 
29.4 97.2 
27.4 96.2 
24.4 95.6 


30.9 80.5 


27.7 71.4 
29.5 79.9 


©) Net of virgin aluminum content in thousand tons. 
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which is likely to persist for 
some years. 

Yet, the industry remains 
confident that its future is 
bright. 

Producers have estimated 
that the use of aluminum in 
the U.K. will increase by 
more than 100,000 tons by 
1963, a growth rate compar- 
able to the very rapid expan- 
sion achieved between 1949 
and 1955. 

Output of the fabricated 
metal reached a peak in 1955, 
easily surpassing the pre- 
vious record achieved in 
1952. 

The decline since 1955 has 
been mainly due to the re- 
duction in defence require- 
ments. 


Although for obvious rea- 
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U. K.’s Aluminum Industry | 


Imports 
(Total) 
214.0 
191.2 
232.3 
258.5 
190.6 
178.8 
237.3 
177.3 
141.2 


imports 


146.9 
152.7 
205.5 
238.9 
186.8 
169.8 
232.7 
170.5 
120.7 


(3) Figures to end November; partly subject to revision 
(*) Not including hollow-ware, exports of which have declined steadily from about 2,500 tons in 1950 to 


sons no figures are given, it 
is estimated that something 
like 25,000 tons less were 
used for defence purposes 
last year than in 1955, 

An additional cause of the 
drop in consumption was the 
fall in the production of 
commercial road vehicles, 

Where will all the extra 
aluminum be used? 

For the next few years at 
least the transportation in- 
dustry will remain the major 
customer. 

Comparatively little alu- 
minum is used in mass-pro- 
duced passenger cars, but its 
durability and lightness will 
ensure its steadily increasing 
use in commercial vehicles. 
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ption’?) of Fabricated 
290.0%) 
306.0 
359.5 
376.4 
306.7 
254.1 
309.2 
316.6 
263.2 


from Canada Consum 


Weight-saving is also one 
of the reasons the diesel and 


. electrification program. of 


British Railways will call for 
increased supplies of the 
metal. 

London Transport is plan- 
ning to use aluminum for all 
future subway replacement 
stock, and unpainted alumi- 
num electric trains will be- 
come a common sight in and 
around London soon, 

Also, the P.O. & Orient 
lines will use substantial 
amounts of aluminum in the 
superstructures of two large 
new passenger liners, 

In the building industry— 
which accounts for 8% of 
U. K, consumption as opposed 
to 25% in the U. S.—demand 
for aluminum will probably 


a 


Production 

Exports‘) 
260.0%) 37.6 
282.4 49.0 
297.3 61.4 
313.5 49.0 
266.7 44.1 
229.3 58.2 
281.0 38.1 
267.7 44.4 
227.3 49.6 
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rise comparatively slowly, 


Packaging, on the other 
hand, is one field where con- 
sumption will continue to 
grow fast, especially given 
the spread of super-markets. 

Frozen food is increasingly 
wrapped in aluminum foil, 
and soap manufacturers have 
apparently found that wrap- 
ping their product in foil is 
increasing sales. 

Last year foil productions 
reached 23,000 tons, 3,500 
tons more than in 1955. 


Plastics will continue to 
provide formidable competi- 
tion, but the general view is 
that both plastics and alu- 
minum will gain more over 


W. J. BENNETT 


Vice-president, 
general manager of CBAL 


Top operating man for 
Canadian British Aluminum 
is the former president of 
Atomic Energy of Canada 
Ltd., William J, Bennett. He 
is vice-president and general 
manager of CBAL, 


Bennett is 47, a native of 
Schreiber, Ont. From 1935 
to 1939 he was private secre- 
tary to C. D, Howe, who was 
then .Transport Minister. In 
*the years following he was 
chief executive assistant to 
Howe; president and manag- 
ing director of Eldorado Min- 
ing and Refining, the crown 
company in uranium devel- 
opment; president of North- 
ern Transportation Co. and 
of Eldorado Aviatione Ltd., 


. both crown firms, 


As president of Atomic 
Energy of Canada Ltd., he 
ran the government agency 
responsible for developing 
all phases of the atomic 
energy program. 


He took his CBAL job 
early last year. He is mar- 
tied, with seven children, 
now lives in Montreal, 
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conventional materials than 
from each other, 


And experience seems fo 
bear out this forecast, for alu- 
minum has, by and large, 
held the gains made at the 
expense of copper when high 
¢opper prices three years ago 
made consumers look for sub- 
stitutes, 


One sector of demand, 


‘ however, may not prove very 


buoyant: Exports. Sales of 


AT YOUR SERVICE 


YOU MAY NOW IMPORT DIRECT WITHOUT WORRY 


for many years appointed 
Buying Agents for twelve 
retail store organizations 
in Canada — now offers its 
unique experience and 


DJ NVestIGATE AND pRoGREss ‘ENQUIRIES.’ 
services to additional , i : 
Wholesalers and Retailers. [TJRAKE ACTION TO ENSURE PROMPT SHIPMENT. 


% OUR SERVICE MAKES BRITISH GOODS EVEN MORE PROFITABLE FOR YOU 


WRITE TODAY for full information. Owen Owen Led., Clayton Square, Liverpool |, England. 
London Office: Kingsway House, 103 Kingsway, London, W.C.2., England. 


fabricated aluminum abroad 
have dropped sharply in the 
last two years, and so far no 
recovery appears in sight. 

As to raw material sup- 
plies, there is certainly no 
need to fear a shortage sim- 
ilar to that experienced for 
some time during the _post- 
war period. 

British Aluminium js the 
only producer of virgin metal 
in the U.K. But, in addition, 
it draws about 10,000 tons a 
year from its Norwegian as- 
sociate, D.N.N. — jointly 
owned with Aluminium Ltd. 

And since the completion 
of the second stage of the 
Baie Comeau smelter, Cana- 
dian British Aluminium pro- 
duction capacity has risen to 
over 80,000 tons a year. 

British Aluminium has a 
controlling 60% stake in 
Canadian British Aluminium, 
The other 40% is owhed by 
Quebec. North Shore Paper 
Co. But not all of the metal 
produced at Baie Comeau, 
where capacity is to be 
ultimately raised to 160,000 
tons, is available to,’or in- 
deed needéd by, the parent 
company. 

Starting this year, 20,000 
tons annually will go from 


Baie Comeau to Alcan, which 
in turn is supplying British 
Aluminium with the bulk of 
its alumina requirements. 
The surplus of virgin metal 
is sold to independent fabri- 
cators, for the most part in 
Canada. 

British Aluminium, fur- 
thermore, through the sub- 
sidiary Gold Coast Bauxite 
Co, is exploiting the reserves 
in Ghana. 

It also owns a 10% share 
in FRIA, which mines and 
processes the large bauxite 
reserves in Guinea, and on a 
longer-term basis is inter- 
ested in the vast deposits in 
Queensland. 

What of the general import 
picture? 

Canada will undoubtedly 
remain the major supplier of 
virgin metal to the U.K. 

Imports of fabricated alu- 
minum, which carry a 124% 
to 15% tariff, are, in any 
case, very small and unlikely 
to expand, 

Fabricating capacity 4s 
being enlarged rapidly. 

Northern Aluminium js in- 
creasing the capacity of its 
rolling mills at Rogerstone 
from 50,000 to 75,000 tons of 
sheet products a year, with 


provision for a further 100,- 
000 tons when required, 

In his recent annual state. 
ment, Nathanial V_ Davis, 
president of Aluminium Ltd., 
said that the main additions 
to the company’s plant— 
which already supplies about 
35% of the U. K, market’s re- 


, quirements of wrought prod. 


ucts—will include “a 12-ft.- 
wide hot mill for producing 
large aluminum plate re. 
quired to develop new mark- 
ets’ in shipbuilding and land 
and air transport.” 

While Canadian producers 
should benefit from any rise 
in demand for aluminum 
products and hence for im- 
ports of virgin metal, the 
fact remains that Canada’s 
share of the U.K. market 
last year fell to its lowest 
level for years, 

Nor, as is often thought, is 
this due exclusively to Soviet 
underselling which con- 
tributed to forcing a lower- 
ing of the official price from 
£197 to £180 a ton on April 
1, 1958, 

Russian sales in the U.K. 
became a market factor in 
1957 when shipments shot 
up to over 15,000 tons from 
200 tons in the previous year. 


Last year, however, they 
declined to around 11,000 
tons, and on Oct, 2, 1958, the 
Soviet government gave an 
assurance that it would ship 
not more than 15,000 tons to 
the U.K. in the coming 12 
months, 

In any case, it is widely 
thought, that the Soviet’s ap- 
pearance as an exporter of 
aluminum is a strictly tem- 
porary phenomenon,  ex- 
plained by the appearance of 
a surplus which could well 
soon change to a shortage. 

Almost certainly of more 
lasting importance is the 
steady growth of Norwegian 
sales in U.K. which have 
risen from 3,300 tons in 1952 
to more than 20,000 tons in 
1958, And last year, the U. S, 
after shipping only 1,300 tons 
to the U, K, in 1957, raised 
its sales to 20,500 tons 

Both Alcan and Canadian 
British Aluminium have 
guaranteed outlets in the 
U.K., but, as long as the 
world productive capacity re- 
mains as much:in excess of 
demand as it iS at present, 
Canada is unlikely to recover 
the quasi-monopoly hold an 
the U.K, market which it 
had prior to 1957. 


Pilkingtons’ 125 Years contribution to Canadian Development 
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From the time the first cargoes from the United Kingdom 
came to Canada in 1834, Pilkington Glass has made an 
important contribution to Canadian development. Not only 
have Pilkingtons supplied this basic material for an ever- 
growing building programme, but they have founded a 
thriving Canadian industry. At ‘Scarborough, Ontario, 
Sheet Glass is manufactured in.one modern factory, and in 


another at Leaside, Ontario, Mirrors and “Thermopane” 
Double Glazed Units are produced. More than 20 
Pilkington Depots ensure the widespread availability of 
the Company’s products, and a high degree of service 
throughout every part of the country. 


Pilkington Glass of British or Canadian manufacture can be obtained through 
Pilkington Brothers (Canada) Limited, 165 Bloor Street East, Toronto, Ontario, 
or. at any of the Depots of Pilkington Glass Limited throughout the country. 


PILKINGTONS WORLD LEADERSHIP 


With their recent announcement of Float Glass — 
a high quality flat glass made by a revolutionary new process— 
Pilkingtons have confirmed their world leadership 


in glass manufacturing techniques. 


PILKINGTON BROTHERS LTD ~- ST. HELENS - ENGLAn»D 
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Aluminum in Canada 


U.K. Capital Sparks Growth 


One of Canada’s most dy- 
namic growth situations owes 
much to investment fron the 
U.K. 

The company in question 
is Canadian British Alu- 
minium Ltd., controlled by 
British Aluminium Ltd. with 
Quebec North Shore Paper 
Co, the large minority share- 
holder. The latter represents 
U. S. investment, 

CBAL, with its 90,000-ton 
aluminum smelter at Baie 
Comeau, is a big part of .the 
great industrial, mining and 
transport boom which is re- 
verberating along the’ north 
shore of the Lower St. Law- 
rence River. 

Important aspects of 
CBAL, relative to North 
Shore development: 
®@ It is operating at capacity. 
CBAL eventually will make 
decisions about doubling 
capacity, These will depend 
upon world aluminum mark- 
ets—now reviving moder- 
ately after a recession—and 
upon its still developing re- 
lation with Reynolds Metals 
of the U. S. 
® The company is a big fac- 
tor in promoting large-scale 
year-round navigation from 
Baie Comeau. 
© it is important in the 
transport economics which 
are making Baie Comeau a 
logical grain shipping port. 
Cargill Grain Co, is building 
a large elevator at the port, 
partly because trans-ship- 
ment of grain at Baie 
Comeau ties in neatly with 
shipping needs of the alu- 


The 
Voice 


THREE OCEAN GOING ships can be berthed at one time at this Canadian British 


minum firm and nearby iron 
ore operators. 

CBAL “was incorporated 
late in 1955, announced plans 
for construction of a smelter 
n four stages, 

Each stage was to have an- 
nual capacity of 45,000 short 
tons. The first two now are 


of British 


Industry 


Purpose of the Canadian Association of 
British Manufacturers and Agencies is 

to promote trade and commerce between 
Canada and the United Kingdom. 

It provides assistance to British companies 
seeking to do business with Canada... 
guides Canadian traders seeking 


‘sources of supply. 


Through its three British Trade Centres 

in Toronto, Montreal and Vancouver, 
CABMA offers advisory and 

promotional services relating to the selling 
of British merchandise in Canada. The 
Association is sponsored by leading _ 
British industrial organizations—the 
Dollar Exports Council, the Federation 
of British Industries, the National 

Union of Manufacturers, and the Scottish 
Council (Development and Industry). 


When representations need to be made 

to the Federal Government or to 

Royal Commissions on issues 

connected with British trade, CABMA 
speaks up as “‘theVoice of British Industry”. 
CABMaA is the only incorporated 
association in Canada devoting all its 
activities to the development of 

trade between the U.K. and Canada. 


Membership can be of great benefit to any 
company or individual engaged in 
U.K.-Canadian trade. Particulars from 
the British Trade Centre: 

608 Royal Bank Building, Toronto 

(Tel. EM. 83-9083); 2100 Drummond Street, 
Montreal (Tel. AV. 8-4625); or 

510 West Hastings Street, Vancouver 


(Tel. MU. 5-7642). 


‘The Canadian 
Association 
of British 
Manufacturers 
and Agencies 


Aluminium wharf at Baie Comeau. 


a . . 
complete, representing an in- 


vestment of about $80 mil- 
lion, First ingot was poured 
late in 1957, 

To :supply power, Mani- 
couagan Power Co, expanded 
capacity from 100,000 hp to 
250,000 hp. Power: project 
cost was estimated at $30 
million, 

Raw materials for the first 
two stages—and their output 
—are covered by long-term 
contract. Alumina needs 
were arranged with parent 
British Aluminium and Alu- 
minum Co, of Canada. 

Contracts called for about 
25% of annual aluminum 
output to go to Alcan in pay- 
ment for alumina in the 
period to 1977, 

The remainder was slated 
for British Aluminium, 

However, by agreement 
with the parent, the Cana- 
dian firm is now selling some 
of its product in Canada, 

The annual report released 
this spring said CBAL had 
appointed a Canadian sales 
agent. 

Another outlet for ingot 
will be the aluminum rod, 
wire and cable plant being 
built in Brockville, Ont.,. by 
Phillips - CBA Conductors 
Ltd. Latter is half owned by 
the aluminum company, half 
by Phillips Electrical Co, and 
expects to start production in 
the first half of 1960, 

Aside from a general entry 
into world markets, there is 
another possibility for sub- 
stantial sales, 

This is Reynolds Alumi- 
num Co, of Canada, now an 
associate of CBAL and pos- 
sessor of an expanding fabri- 
cating business, Many obser- 
vers think it logical that 
Reynolds of Canada should 
be supplied with Baie Co- 
meau ingot, rather than metal 
from the U. S. 

Reynolds of Canada’ is 
controlled “y Reynolds 
Metals. In early 1959, the 
Jatter, along with Tube In- 
vestments of the U. K., won 
contro] of British Aluminium 


after a spectacular corporate . 


battle which shook U. K, -fi- 
nancial circles, 

It isn’t yet clear what this 
will mean for the Canadian 


operation — other than that 
it’s now linked with one of 
the world’s most aggressive 
aluminum companies, Rey- 
nolds, 

CBAL sees ,considerable 
saving in year-round naviga- 
tion from Baie Comeau. This 
would minimize - inventory 
problems both for the ingot- 
maker and its customers. 

The last annual report said 
“it is significant that several 
vessels were loaded and un- 
loaded in the months ‘of 
January and February, 1959, 
despite the fact that ice con- 
ditions in the lower gulf have 
been unusually severe ... 

“With the availability of 
additional icebreakers’ in 


‘1959 and 1960, navigation 


throughout most of the win- 
ter season should be feasible, 
in which case the company’s 
inventory and working cap- 
ital requirements will be re- 
du ” 

Here is the company’s 
financial picture: 

Net loss for 1958 was $1.9 
million. This is consistent 
with the pfediction in early 
1958 that the loss would be 
$675,000 if allowance is made 


. for a later decline in the 


price of aluminum and an 
altered U.K.-Canadian ex- 
change-rate. 


“With a fully completed 
and highly efficient plant, the 
whole output of which is 
contracted for, your company 
is in a position to benefit im- 
mediately from any improve- 
ment in the price of alu- 
minum,” the annual report 
said. 

Company had outstanding 
at Dec. 31 last 3.5 million 
Class B shares, 60% owned 
by British Aluminium and 
40% by Quebec North Shore; 
and 454,214 Class A shares. 
Funded debt outstanding at 
the same date totaled $48 
million. , 

U. K. background: The 
controlling parent produces 
about 35% to 40% of U.K. 
aluminum products, does 
business of about $91 million 
annually (1957). It is one of 
the two big U.K. fabricators. 
The other is controlled by 
Canada’s Aluminium Ltd. 


Stull Pioneering 
In Machine Tools 


By BR, E, CRAWFORD 
Editor, Canadian Machinery 
and Manufacturing News. 

The U. K. has a pretty 
sound claim to being the 
birthplace of the machine 
tool industry — the power- 
driven machines that cut, 
shape and form metals. 

Its pioneering days are not 
over, 

British-built transfer ma- 
chines—the multiple - opera- 
tion machines associated 
with automation—date back 
to 1924. In the field of elev- 
tronic and numerical ma- 
chine tool controls, the U. K. 
has recorded some outstand- 
ing achievements. 

Several U. K, controls have 
been licensed for application 
to machines in the U, S, 

U. K. machine builders are 


_in the van of developments 


in the newer techniques such 
as electrie spark machining 


and ultrasonic machining. 
Both techniques involve ma- 
chining hard metals with 
tools that are a great deal 
softer than the material they 
are cutting, 

In the industry there are 
about 350 builders, mostly 


small and highly specialized. 


Of these, 150 firms pro- 
duced 95% of the total, 20 
firms produced 50%. 

One firm has a pretty well- 
supported claim to being the 
largest in the field in the 
world, — 

Total payroll of the indus- 
try was no more than 48,000 
at the 1957 peak of produc- 
tion—about 1% of the man- 
power of the metal-using in- 
dustries of U. K. 

The British Machine Tool 
industry is truly interna- 
tional, Of its 1957 production 

(Continued on page 66) 


* 


Aluminum 


Canada is giving a big 

push to one of U. K.’s fastest 
lear Seidieentert 

The industry: Aluminum 

fabricating, which is uncov- 

ering new uses almost 

monthly; 


One of the U. K.’s two big 
fabricators is Northern Alu- 
minium Co., the expanding 
subsidiary of Canada’s large 
ingot - producer, Aluminium 
Ltd. 


This represents a happy 
partnership, 

The U. K. will need increéas- 
ing quantities of aluminum 
goods and equipment, Can- 
ada needs markets for its 
fabulous ingot capacity. 

The Canadian parent firm 
in 1958 shipped 153,000 tons 
from its smelters to the U. K. 
Its recent annual average has 
been around 200,000. The 
U. K. market rivals U. S. de- 
mand for Canadian ingot and 
far surpasses domestic needs, 


A competitor in the U. K.: 
Russian ingot, 

However, this situation 
now seems under control and 
U. K. purchases of the cut- 
rate Russian product appear 
likely to be limited to com- 
paratively small quantities. 

There is a question, too, of 
how long Russia will be pre- 
pared to export bargain- 
counter ingot. 

Northern Aluminium Co.— 
which supplies about 35% of 
the U. K. market—currently 
is boosting rolling mill capa- 
city at its Rogerstone plant in 
Wales from 50,000 to 75,000 
tons yearly, 

There is provision for an- 
other 100,000 tons when 
needed, 

Cost of this project is about 
$25 million. 

Northern has two other 
plants in Britain, at Banbury 
and Birmingham, 

Financing of the expansion 
will result from a £6 million 
($16.5 million) capital pro- 
gram. In late 1958 company 
announced it had completed 
issue of £3 million of new de- 
benture stock in London. 
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In addition £3 million in 
ordinary shares is being sub- 
scribed by Aluminium Ltd. 
between 1958 and June, 1960. 


Northern recently revealed 
that it will set up a fabricat- 
ing industry in New Zealand, 
representing total investment 
of $6 million. 

Initial capacity will be 
5,000 tons of aluminum sheet 
and foil and 2,000 of wire and 
cable. It’s planned to supply 
virtually all of New Zealand’s 
needs, 

The ingot will come from 
Canada, much of the know- 
how: from the U. K. 

Northern is the largest fab- 
ricating unit in the Alu- 
minium Ltd. group, having 


55 Bishopsgate, London, England 
304 Bay Street, Toronto, Ontario 


gross fixed assets of $37 mil- 
lion, 

It was incorporated as a 
selling organization in 1909, 
entered fabrication in 1926 
by buying half interest in a 
foundry, 

The Birmingham works 
was organized in 1932. The 
Banbury plant began produc- 
tion of sheet in the same year. 

The Rogerstone plant was 
built on. behalf of the Air 
Ministry to supply war needs. 
Production began early in 
1940. 

Company purchased Rog- 
erstone’ from the govern- 
ment in 1946, began planning 
a continuous strip mill to 
raise the country’s capacity 
for sheet and strip by one- 


third. The mill opened in 


1950. 

Banbury underwent mod- 
ernization 1955-58. 

And growth of the com- 
pany’s capacity still con- 
tinues. 

For Canadian aluminum 
the British market is rich but 
tough, as witness the Russian 
sales drive, 

It promises to become even 
more competitive. 

Northern’s largest com- 
petitor,, British Aluminium 
Co., has been purchased by 
Tube Investments (of the 
U. K.) and Reynolds Metals 
(U, S.). Latter is an aggres- 
sive seller and the new own- 
ership is expected to make 
competition keener. 


NO OTHER PROVINCE IN CANADA 


OFFERS INDUSTRY SO MANY OF THESE ADVANTAGES AS 


NOVA SCOTIA 


@ LOW COST FULLY SERVICED PLANT SITES 
@ LOW PRODUCTION COSTS FOR CANADIAN AND OVERSEAS MARKETS ° 
@ YEAR-ROUND,. ICE-FREE. OCEAN PORTS 


@ PROXIMITY TO LOCAL, AMERICAN AND OVERSEAS MARKETS 


@ EXCELLENT RAIL, SEA, AIR AND HIGHWAY TRANSPORT 
@ AMPLE ELECTRICAL POWER AT REASONABLE RATES 

@ WIDE VARIETY OF RAW MATERIALS AT LOW COST 

@ ABUNDANT, VERSATILE, STABLE LABOR FORCE 

@ EXCELLENT LABOUR-MANAGEMENT RELATIONS 


@ THE FINANCIAL AND TECHNICAL ASSISTANCE OF A CROWN COMPANY TO 
LAUNCH NEW INDUSTRY 


PEOPLE MAKE INDUSTRY 


Nova Scotia’s best contribution to industry is its people — because Nova Scotians are happy in this province by 
the sea. They like the climate— there are no extremes of heat and cold. They like the sport and recreation — 
fishing, shooting, swimming and golf are only a few minutes’ drive from any home. And education is excellent: 
good schools, good Technical Colleges and three world famous Universities. It is these three things, Climate, 
Recreation and Outstanding Educational facilities that make Nova Scotians healthy, strong and intelligent — 
people who are happy in their work and loyal to their province. Here is a labour force that is stable, versatile 
_and intelligent, adept in many skills, willing and eager to meet the challenge of new industry, 


INDUSTRIAL ESTATES LIMITED is a Crown Company formed by the Government of Nova Scotia. It 


is essentially a-non-profit organization devoted solely to the development of industry. 


Industrial Estates. has the financial resources, the technical know-how and the know-who, to assist 


new industry to locate here in Nova Scotia. If you're looking for results call, wrife or ‘phone us at once. 


INDUSTRIAL ESTATES LIMITED 


BANK OF NOVA SCOTIA BUILDING, | 


HALIFAX, NOVA SCOTIA 
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Output of the auto indus- 
try in the U.K. last year ex- 
ceeded one million cars. In 
no earlier year has the total 
come within 100,000 of this 
figure. 

Production last year was 
more than double any year 
prior to 1953, more than four 
times any year prior to 1948. 

And everything points to 
yet a highe? figure. being 
achieved in 1959. 

Key to the success is un- 
doubtedly the vast increase 

‘in demand in the U.S. and 
Canada. 

Last year, about 152,500 
British cars of all types were 
shipped to the U.S. and 45,- 
423 to Canada. 

The two markets account- 
ed for about one-fifth of total 
industry output, and two- 
fifths of total exports. 

Both the U.S. and Can- 
ada are buying still more 
British cars this year. The 
U.S. total. is calculated by 
industry sources to reach 
185,000 in 1959. For Can- 
ada, the estimate is 50,000. 

More significant than 1959 
hopes, however, is the out- 
look for 1960 onwards. 

British manufacturers will 
be facing much stronger 
competition in the North 
American market when the 
Big Three in Detroit begin 
introducing smaller cars at 
the end of this year. 

Will these models push the 
British product out of the 
showrooms? 

U. K. auto industry officials 
answer with a_ confident 
“No.” 

Their reasons: 


@® An almost unbeatable 
edge in production costs 
thanks to cheap labor and 
steel. 


@ An edge in_ technical 
know-how built up from 
years of experience in the 
specialized fields. 


@ A prestige name that has 
built solid markets with a 
backlog of demand in the 
sports and luxury categories. 


Take the cost side. It’s 
estimated that a skilled auto- 
worker in the U.K. earns an 
average of $1.35 an hour in- 





THIS 1959 MODEL of Rootes Motors (Canada) Lid.’s 


Hillman Minx has just been delivered to an Ontario 
customer, 


cluding fringe benefits. com- 
pared with about $3.30 an 
hour in Detroit, $2.70-$2.75 
in Canadian auto plants, 

Materials run cheaper too. 
Where British costs were 
pushed up in pre-war days 
by the cost of importing 
high quality U.S. steel, new 
mills built since the war are 
supplying steel at prices list- 
ed among the lowest in the 
world. 


A plant in Wales was 
tailored particularly for auto- 
mobile manufacturers needs 
with prices set specifically to 
help the industry. 

Secondly, there’s the tech- 
nical side. “Manufacturing a 
good small car is a more 
difficult technical achieve- 
ment than making a_ good 
large car,” a British spokes- 
man told FP. 

“The British and some of 
the continental makers have 
unrivalled experience in this 
business -—  they’ve been 
putting a quart into a pint 
pot for more than 50 years 
now. 

“The Americans, on the 
other hand, have concen- 
trated on large cars since the 
early ’30s. 


a» Cumming Seles and Service Polots. 


Russel-Hipwell Engines Limited 


Owen Sound 
Toronto 

Port Arthur 
Montreal 
Halifex 

St. Johm, Nfld, 


3rd Avenue, East en Vancouver 1490 E. Georgia St. 
150 North Queen Street Belmont 3.5873 Nanaimo 
145 Cumberland St. Nerts 4.2485 Whitehorse, YT. . 
8111 Metropoliten Bivd. HUdson 9.5716 
1298 Barrington St. 3.1286 Cummins Diesel Sales of Alberta, Ltd. 
2 Barnes Rd. / 5719 Edmonton 11041-105th Avenue 
Calgary 323-39 Ave. South East 


Cummins Diesel Sales & Service Lid. ‘ 


Winnipeg 
~ Regina 


695 Erin St. 


SUnset 3.72% 
Victoria Ave. & Grosvenor St, LAkeside 3-09" 


“Their brief essays into 
small car manufacture — 
Kaiser’s chromeless Henry J 
and the 1954 Plymouth for 


example — have mainly 
failed, Where they have 
done well — say with the 
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More Cars, More Exports 
: Bigger Canadian Sales 


me 


= Total 
Output 
W946 ccccccceivocs 219,162 
V9OAF cecccccccesee 287,000 
“1948 secseveccces ° 334,815 
VW94D. cewvevccccees 412,290 
z 195O cvocssevccece » $22,515 
= T9ST ceccccccccees 475,919 
5 1952 scccccccecios 448,000 
= VOSS cecccsccesecs 594,808 
1954 wiccccvvcegee 769,165 \ 
VOSS wadeccccceses 897,560 
1936 cecccscvece ee 707,594 
1987 seccceveveoss 860,842 
“1958 wccccccccecds 1,051,551 
* 53 weeks. 
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Rambler and the Studebaker 
Lark — they’ve been helped 
by the fact that they were in 
an expanding small car mar- 
ket. 

“The imported cars have 
consistently recorded better 


sales than these American 
experiments.” 

British makers introduced 
unitary construction methods 
just prior to World War ‘Il. 

The new principle married 
the body and 


Exports 

86,492 
143,102 
226,911 
257,922 
398,302 
368,737 
309,832 
308,582 
373,714 
390,702 
337,052 
426,272 
486,816 


gether in one rigid structure 
giving 
strength and over-all weight. 

The result: With all Amer- 
except Ram- 
bler, still wedded to the old 
separate chassis system for 


ican makers, 


CUMMINS DIESEL SERVICE 


Cummins Diesel Sales of B.C., Ltd. 


Dawson Creek, B.C. P.O. Box (905, 108 St. & 104th Ave. 


Authorized distibutors for: Cummins, Engine Company Lid., Shotts, 
my, 


Lanarkshire, Scetland; Cummins 
Indiana, USA, 


Hastings 8440-1-2-3-4 
Nanaimo 2465 
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POLISH AND FINAL inspection of MGA sports cars being 
readied for shipment to dealers from British Motor 
Corp.’s Hamilton depot. ‘ 


their volume models, British 
spokesmen say “it’s deba- 
table whether, despite their 
great engineering know-how, 
they will be able to master 
the unitary technique for 
mass produced small cars 


_without some — considerable 


initial difficulties.” 

Also, most’ U.S. plans for 
the present call for six 
cylinder engines as against 
the standard four cylinder 
British small car. 


It means more power, but 
also more weight’ and the 
economy appeal is blunted in 
comparative operating costs. 

Taken together, the pres- 
ent U.K. advantages add up 
to a considerable price edge. 
L. L. Colbert, Chrysler Corp, 
president recently estimated 
that the most U.S. makers 
could hope for with small 
car models would be a price 
range of $125-$150 below 
that of the cheapest large 
model. 

This puts British cars, and 
Continental ones too, in a 
range of $200 or more less 
than planned American 
rivals. 

As for competition from 
European models, British 


planers { 
HUDDERSFIELD LIMITED Af | 


HIGH SPEED PLANING MACHINE ‘ 


OPENSIDE AND 


DOUBLE COLUMN TYPES 


spokesmen are equally opti- 
mistic. 

“The basic cars produced 
here and on the Continent 
compete in different cate- 
gories,” say the experts, “We 
each have our own area rela- 
tively free.” 

As for the future, research 
already under way points 
to continuing improvements 
likely to keep the British 
small car edge. 

Perhaps: the most impor- 
tant down-to-earth improve- 
ment scheduled by British 
manufacturers in the small 
car range is fully automatic 
transmission. 

Comments a spokesman for 
the British Motor Industry 
Research Association: “At 
the moment, no car under 
the two litre class has a 
really satisfactory, fully 
automatic transmission. 

“But a British manufac- 
turer will shortly be intro- 
ducing one in a 1,500 cc. car 
— one of the models that is 
a best seller in the dollar 
markets.” 

Also air suspension is re- 
ported on the drawing ‘boards 
for several British cars, like- 
ly to appear within the next 
five years. ' 

And finally “looking fur- 


& 
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FITTED WITH 


HYDRAULIC PROFILING 


ther into the future, there 
is the possibility we shall see 
a U.K. small car with an 
oval or circular shaped body. 

The driver would be 
mounted in the ideal driv- 


ae 


OPENSIDE PLANING MACHINE 
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SOLE AGENTS FOR CANADA, CHARLES CHURCHILL (CANADA) LTD., NORTH QUEEN STREET, TORONTO 14 





_ 


ing position — the centre of 
the car —- and the business 
of no corners would make it 
a safer bet in an accident. It 
could eliminate some parking 
problems too.” 


MECHANICS AT Joseph Lucas (Canada) Lid.’s Toronto 

service depot test fuel injection system used on Rolls- 

Royce diesel engine chosen for International Harvester 
heavy-duty trucks. 
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BACKS YOU...ANYWHERE! 


Cummins Parts and Service: on call 24 hours a day across Canada! 


Cummins Diesel owners get the finest service whether they operote British-built or Americon- 
built models. The Cummins Service network — more than 50 locations, each staffed with 
factory-trained .experts, genuine Cummins parts — is geared to give quick help for ony 


emergency or routine maintenance. 


And don't forget, Cummins Diesels can now be purchased at duty preference rates. This 


extra convenience becomes more important, since components are fully interchangeable 
between U. K. and U. S. engines. 


For repairs, parts or custom repowerings, see the diesel speciolist—your Cummins Distributor. 
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U.K. Car Firms in Canada 


The British auto industry 
is represented in Canada by 
a number of subsidiary com- 
Panies importing cars made 
= parent companies in the 

K 


‘In ‘addition, two U. S. car 
makers, General Motors and 


Ford Motor Co., have subsid- - 


iary manufacturing plants in 
the U. K., Vauxhall Motors 
Ltd,, Luton, and Ford Motor 
Co. of: England, Dagenham, 
whose products are handled 
in Canada by General Motors 
of Canada-and Ford Motor 
Co. of Canada, also both sub- 
sidiaries of U. S. parent com- 
panies. 

Here are details of the 
Canadian subsidiaries of six 
other leading U. K. car mak- 
ers: 


AUSTIN MOTOR CO. 
(CANADA) LTD. and MOR- 
RIS MOTORS (CANADA) 
LTD. are twin subsidiaries of 
British Moter Corp. Austin 
was established in 1948, Mor- 
ris in 1953, Combined em- 
ployment total of the two 
companies is 350. 

Operations in Canada are 
carried out through eight 
Morris and 10 Austin distrib- 
utors located in major cities, 
coast to coast. 

Distributors. are respon- 
sible for appointment and 
servicing of dealers in their 
area. There are currently 200 
Austin and 200 Morris deal- 
ers in Canada. 

Joint head office of the two 
companies is in Toronto. A 
sales, service and parts office 
is also maintained in Hamil- 
ton, Ont. Subsidiary parts de- 
pots are in Winnipeg and 
Vancouver. No immediate 
expansion is planned 

H. J. L. Suffield is manag- 
ing director of the combined 
enterprise. R. J. Lucas is sec- 
retary-treasurer. Sales man- 
agers are C. G. Cleather 
(Austin) and A. R. M. Millar 
(Morris). 


ROOTES MOTORS (CAN- 
ADA) LTD., subsidiary of 
Rootes Motors Ltd., started 
Canadian operations in April, 
1948, now employs 135 peo- 
ple in three main factory de- 
pots in Montreal, Toronto 
and Vancouver. 

Company’s head office and 
showroom in Toronto is built 
on a 32-acre site to provide 
room for expansion, Invest- 
ment in spare parts amounts 
to $6 million. 

There are more than 200 
dealers across Canada han- 
dling Rootes produgts, which 
include Humber, Hillman, 
Sunbeam and Singer cars and 
Commer and Karrier trucks. 
Of the total, 85 dealers were 
appointed in 1958. 

C. N. Galer, director and 
general manager, joined the 
company in February, 1959. 
He was formerly vice-presi- 
dent, Chrysler Export Corp., 
Detroit. He is a Canadian by 
birth. 

B. A. Gunn, secretary- 
treasurer, was born in Sas- 
katchewan, has worked with 


And Here Are the Men behind Their Operations 


U. K.’°s Top Auto Men in Canada 


J. P. ANDERSON 
(Dunlop) 


GEOFFREY ROOST 
(Lucas) 


White Motor Co. of Canada 
and Ford Motor Co. Sales 
manager is W. R. M. Wil- 
liams. 

STANDARD MOTOR CO. 
(CANADA) LTD., subsidiary 
of Standard Motor Co., Cov- 
entry, began operations in 
Canada in December, 1949. 
Current employment total is 
50. 


Plant and investment in 


Canada exceeds $500,000.’ 


Stock of spare parts ap- 
proaches $1 million. Gross 
annual turnover is $4-$5 mil- 
lion. 

Company’s head office and 
plant is in Toronto, with 
branch offices in Montreal 
and Vancouver, Standard and 
Tri.anph cars are imported 
for retailing through ap- 
proximately 200 dealers. 

K. R. Hougham, director 
and general manager, was 
born and educated in Eng- 
land, entered the British mo- 
tor industry in 1932. Joined 
Standard Motor Co. early in 
1955 to head the Canadian 
subsidiary. 

P. Baxter, director and as- 
sistant general manager, has 
been with the Canadian sub- 
sidiary for the past seven 
years. 

JAGUAR CARS (CAN- 
ADA) LTD., subsidiary of 
Jaguar Cars Ltd., Coventry, 
was established in 1957. It 
has 15 employees, Prior to 
1957, Jaguar cars were im- 
ported and retailed in Canada 
through distributors. 

Through Jaguar Cars of 
Eastern Canada Ltd., Mont- 


RANSOME & MARLES 
BEARING Co. LTD. 


NEWARK-ON-TRENT 


ENGLAND 


Ball and Roller Bearings 
and Pillow Blocks 


CHARLES WESTON & Co.LTD 


PENDLETON, SALFORD, 


ENGLAND 


Oil and Fluid Seals 


Coast fo coast, off-the-shelf service by 


RAM BEARINGS CANADA LTD 


3:13 en 


KIRBY BOYD 
(Jaguar) 


real, company maintains a 
parts depot carrying $250,000 
inventory of spares, now 
being expanded to include a 
$30,000 retail service centre 
due to open this month. 

Kirby C. Boyd is vice- 
president, Jaguar Cars (Can- 
ada) and president, Jaguar 
Cars of Eastern Canada. 

Born in Australia, 1910, he 
was educated in England and 
engaged in automobile distri- 
bution in the Far East from 
1946 to 1951, joined Rootes 
Motors Ltd. in 1953, Jaguar 
Cars in 1953. 

ROVER MOTOR CO. OF 
NORTH AMERICA LTD. was 
established in September, 
1958, as sole distributor in 
Canada and the U. S. of the 
Rover sedans and four-wheel 
drive Land Rovers’ of parent 
company, Rever Coe,, Bir- 
mingham. 

Prior to this, sale of Rover 
products in North America 
has been handled by Rootes 
Motors Ltd, since 1946. 

North American operations 
are now run from a $250,000 
head office and parts depot in 
Toronto, Additional parts de- 
pots have been established in 
Vancouver and New York 
and a sales office in Los An- 
geles, Total investment is $1 
million, 

H. Gordon Munro, presi- 
dent, began representing 
Rover Co. in Canada in 1949, 
providing technical and sales 
assistance. Territory included 
the U.S., the Caribbean 
countries and Central Amer- 
ica. He first joined the motor 


Brook Electric Motors of 
Canada Ltd. was formed last 
year by Brook Motors Ltd. of 
the U. K. to develop the po- 
tential for its products in 
Canada and to improve serv- 
ice arrangements. 

The Canadian company is 
organized along lines similar 
to those of the Brook Motor 
Corp, of the U. S. 

Products are sold by using 
trade distributors and carry- 
ing stocks in warehouses 


PROVINCIAL 
SALESMAN 


British 
Columbia 


William Alexander 
McAdam, agent general 
of British Columbia in 
the U. K., was born in 
Manchester and joined 
the Canadian Bank of 
Commerce in Vancouver 
in 1910. He was publici- 
ty and industrial com- 
missioner for Victoria 
in 1919 and became As- 
sistant Deputy Minister 
of Finance in 1922, He 
returned to England in 
1923 as secretary to the 
office of the High Com- 
missioner in London, 
became acting agent 
general for B. C. in 1934 
and received a perman- 
ent appointment in 
1941. 


A, J. COVENTRY 
(Smith) 


H. GORDON MUNRO 
(Rover) 


‘ADA 


LESTER SUFFIELD 
(B.M.C,) 


KEN HOUGHAM 
(Standard) 


industry as an apprentice of 
Rolls-Royce, Derby, England. 

ROLLS-ROYCE OF CAN- 
LID.; subsidiary of 
Rolls-Royce Ltd., Derby, is 
primarily engaged in aero 
engine sales and service. 

While company’s cars have 
been sold in Canada since 
1920, factory-based Canadian 
car division was not estab- 
lished until 1953. 

Canadian division is re- 
sponsible for sales and serv- 
ice throughout North 
America, About 100 dealers 
have been appointed, of 
which 20 are in Canada. 

Operations in the U. S. are 
carried out through Reolls- 
Royce Inc., subsidiary of the 
Canadian company. 

G, Raymond Russell is 
sales manager, car division. 

7 ot * 


Here are details of three 
leading Canadian subsidiaries 


‘of U. K. companies, mainly 


engaged in supplying the 
automotive industry: 

DUNLOP CANADA LTD., 
subsidiary of Dunlep Rubber 
Co., manufactures in Canada 
truck, passenger and agricul- 
tural tires, foam rubber 
goods, industrial rubber 
products and inner tubes and 
bicycle tires. 

Manufacturing plants are 
operated at Whitby, Ont., and 
Toronto. Branch offices and 
sales offices have been estab- 
lished in 17 major centres 
throughout Canada. 

Total employment is 1,775. 

Canadian operations were 
begun as early as 1894, when 


Brook in Canada 


spread over the country. 

Brook factories in theU. K. 
are noted for their production 
methods 


Factories at Barnsley and 
Honiley use electronically 
controlled work - handling 
systems which redu¢e man- 
ual distribution to a mini- 
mum, cut out waiting time 
by skilled workers, and make 
for fairer work allocation 
according to individual skills, 

The company is represent- 
ec in more than 60 countries 
throughout the world, mainly 
through selling agencies. 


$12 Million 


T VA Contract | 


C. A. Parsons and Co., 
Newcastle on Tyne, England, 
through their subsidiary, C, 
A. Parsons of Canada Liéd., 
Toronto, have been éstab- 
lished in Canada for 35 years. 

‘To date Parsons have in- 
stalled and have on order 
a total of 2,716,125 kw of 
turbo generator equipment, 
in sizes from 750 kw up to 
300,000 kw. 

The parent company re- 
cently received an important 
contract from the Tennessee 
Valley Authority in the U. S. 

The contract, valued at $12 
million, is for the supply of 
a 500 mw turbo-generator. 

The only larger unit, made 
or projected, is the 550 mw 
supplied by Parsons to the 
Commonwealth Edison Co. of 
Chicago for its Thorpe Marsh 
station. 


a branch under the name of 


The American Dunlop Tire’ 


Co. was opened in Toronto. 

In 1899, a Canadian group 
secured the Dunlop rights for 
North America, and in 1905, 
the first plant was completed 
in Canada for the production 
of tires. 

Substantial additions were 
made to the plant in 1912, 
1915, 1918, 1920, 1946 and in 
1955, a new plant was com- 
pleted at Whitby and produc- 
tion started of all tires and 
foam rubber products. The 
Toronto plant was converted 
to produce all industria] rub- 
ber products. 

James P. Anderson, presi- 
dent- and general manager, 
joined the U. K. parent com- 
pany in 1927, He represented 
the company in India afd in 
the U. K, before coming to 
Canada in 1953. He was ap- 
pointed . president, Rubber 
Association of Canada, in 
1958. 

George F. Plummer, senior 
vice-president, joined the 
Canadian company in 1940. 
He was born in Quebec, 
elected a director of the par- 
ent company in 1954. 


JOSEPH LUCAS (CAN- 
ADA) LTD., subsidiary of 
Joseph Lucas, Ltd., Birming- 
ham, has been operating in 
Canada since December, 
1948, 

Parent company’ in the 
U. K. supplies most of the 
electrical equipment used in 
the British auto industry and 
an associate company, C.A.V. 
Ltd., is claimed: to be the 
world’s largest supplier of 
diesel fuel injection equip- 
ment. 

Products of both companies 
are serviced across Canada 
by a range of service outlets. 
Canadian company has ware- 
house facilities in Toronto 
and Montreal and also a serv- 
ice garage equipped for work 
on automobiles and diesel 
fuel injection equipment. 
Employment numbers 54. 

Geoffrey H. Roost, director 
and general manager, joined 
the Canadian company in his 
present capacity in 1952. 

Previously, he was with 


A Bronch of The United Stee! Companies Limited 
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STEEL STRIP 


Railway materials manufactured by Stee!, Peech & Tozer have 
been used by Canadian Railways for many years. Hot rolied 
tube skelp produced by the new Brinsworth Mill is now being 
made into pipe for the transport of Canadian oil. Leaded free~ 
cutting steel bars made by Steel, Peech & Tozer are being used 
in Canada for machining into a wide variety of products. 


RAILWAY WHEELS 
TYRES & AXLES 


Represented in Canada by 


STEEL PEECH (CANADA) LIMITED 


2228 Walkley Avenue, Montreal 28 
Telephone: Hunter 1-8145 Telegrams: Stelpech, Montreal 


the parent company. Last 
year he was appointed chair- 
man of the British motor in- 
dustry in Canada. 


S. SMITH & SONS (CAN- 
ADA) LTD., subsidiary of S. 
Smith & Sons (England) 
Ltd., was ‘rst established in 
Canada in 1946, but began 
operations on behalf of its 
parent company’s motor ac- 
cessory division, Smith Motor 
Accessories Ltd., in January, 
1951. 

Through 64 distributors 
across Canada, company sells 
and services equipment 
(mainly instrumentation) fits 
ted to vehicles of the British 
motor industry. Range of in- 
strumentation includes 


speedometers, tachometers, 
oil pressure gauges, radiator 
thermometers, clocks, etc. 
Other equipment includes 
heaters, radios, sparking 
plugs. 

In addition, company’s 
U. K.-built products include 
oil-fired combustion heaters 
and a range’of ceramics for 
the electronics industry 

Laboratories in Toronto 
have been established for test 
and overhaul of aviation in- 
struments, and automatic 
pilots used on British air- 
craft. 

Canadian company is a 
supplier of a small amount of 
original equipment to the 
Canadian automotive indus- 


———————— 


try. Intention is to expand 
this operation in line with 
market demand, possibly to 
the point of manufacture 
here. 


A, J. Coventry, vice-presi- 
dent, has had 25 years’ ex- 
perience with the parent 
company and has been in 
Canada for the last six years. 


J. E, White, sales director, 
joined the company in Can- 
ada in 1950. He was formerly 
in the automotive selling field 
in the U. K. for 35 years with 
R. Cadisch & Sons. : 


P. E. A, Talbot, aviation di- 
rector, has had more than 20 
years’ experience with the 
company’s aviation products. 


It is unrivalled, unchallenged, in its 
readership and its influence. 


It is the accepted channel of communication 
with industry and the accepted medium in 
the United. Kingdom for attracting capital. 


The FINANCIAL TIMES 


The Financial Times, Bracken House, 10 Cannon St., London, E.C.4., England 


For advertising rates and mechdnical data write * 
GEORGE GLIONNA 

550 Church Street, 
Toronto 5, Canada 


FOR THE CANADIAN BUSINESS MAN, THE FINANCIAL TIMES IS THE GATEWAY TO BRITAIN 
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SIR ROBERT A. MACLEAN 
Chairman 





M. H. DONALDSON 
General Manager 


Stress Sales at Third Show 
Of All-Scottish Industries 


The third great Scottish 
Industries Exhibition, to be 
held in Glasgow for 15 days 
next September, is the only 
general Trade Fair in the 
U.K, 

All the products on dis- 
play will have been manufac- 
tured in Scotland. 

Scottish industrialists real- 
ize the need for a mammoth 
“shop window” such as the 
SIE for their merchandise. 

Now, more than any other 
time, greater stress is being 
placed on actual selling. 

More than 100 industries 
will be represented in the 
Kelvin Hall, one of the larg- 
est single-floor halls in 
Europe, from September 3 to 
19. 

About 77,000 sq. ft. of 
space has been allocated to 
the more than 200-exhibitors. 

About 6,670 sq, ft. is de- 
voted to displays of business 
machines. Electrical en- 
gineering and earth-moving 
equipment industries. ac- 
count for another 4,500 and 
3,500 sq. ft, respectively. 

Scotland is now second 
only to the U. S, in the free 
world as a producer of earth- 
moving machinery. 

Great emphasis has been 
placed on light, color and 
spaciousness in the decor of 
this vast hall. 

Twelve broad avenues 
which divide the area into 
sections have been named 
after well-known Scottish 
beauty spots or industrial 
centres— Clyde, Forth, Tay, 
Hunterston, Tweed, Grange, 
Lochaber, Lomond, Cowal, 
Kelvin, Tummel and Ran- 
noch, 

An entertaining program 
has been devised for the 
arena which has a seating 
capacity for more than 3,000. 

Eye-catching features of 
the feminine interest will in- 
clude daily fashion parades. 

Tours to Scottish beauty 
spots like Loch Lomond, the 


Trossachs and Burns Coun- 
try can be arranged. 

Running almost concur- 
rently with the Exhibition is 
the Edinburgh Festival of 
Music and Drama, only about 
40 mi, away. 

The famous and pictur- 
esque Highland Games at 
Braemar, Aboyne and Edin- 
burgh, are also being staged 
during the 15-day run of the 
SIE, 

A comfortable Exhibitors 
Club and Restaurant has 
been provided in the hall, 

Over a million pieces of 
literature — brochures leaf- 
lets, posters — have already 
been circulated throughout 
the world to boost the exhi- 
bition, 

Everything points to it 
surpassing its widely-ac- 
claimed predecessors of 1949 
and ’54 in every department. 

Both -these fairs attracted 
a million visitors and 
brought in orders worth over 
£20 million to Scottish manu- 
facturers. 

Matthew H. Donaldson, the 
Exhibition General Manager, 
has a wealth of experience in 
the organizing of trade fairs. 
He was assistant manager of 
the historic Empire Exhibi- 
tion, 1938, and general man- 
ager of the two previous “In- 
dustries.” 

Sir Robert A, Maclean, 
chairman of the exhibition, 
was one of a three-man dele- 
gation which. visited-~.North 
America last March. 

During -his three-week 

tour to New York, Washing- 
ton, Chicago, Ottawa, Mont- 
real, Toronto and Vancouver, 
he found keen interest 
among. manufacturers, buy- 
ers,. businessmen and govern. 
ment officials in the Exhibi- 
tion. 
‘ Indications are that more 
North Americans will attend 
in September this year than 
on any of the other two occa- 
sions. 





Pioneers 





Lead in New Tools 


(CONTINUED FROM P. 63) 


of $265 million, about 30% 
was exported, 

At the same time several 
U. K. builders act as agents 
for ‘the sale of foreign: ma- 
chines to the U, K, home 
market. 

The industry has long been 
a supplier of machine tools 
to Russia—sometimes under 
bitter criticism, 

In fact, large-scale Soviet 
,contracts were one of the im- 
portant factors in lifting the 
industry from a depressed 
condition that had persisted 
since the last previous peak 
in 1913. 

During World War II it 


was able to supply 73% of 


the country’s total require- 
ments (the corresponding 
figure for the Canadian in- 
dustry was 27%). 

A few years ago, just 
about the time the clamor 
for nationalizing key. indus- 
tries was at its height and 
dollar import controls were 
at their most stringent, an 
upsurge of demand for ma- 
chines caused an increase in 
dollar imports and greatly 
extended delivery times, 

In fact, at the end of 1951 
the backlog of business was 
24% months, -in 1952, 19 
months and it was the end of 
1957 before this was whit- 
tled down to 10 months. 

Postwar expansion of the 
industry -has been impres- 
sive. : 

A survey of 115 represen- 
tative machine tool manufac- 
turers showed that at the be- 
ginning of 1948 they were 
‘using $70 million (net asset 
value in the balance sheet) 


while 10 years later, at the 
end of 1957, they were em- 
ploying $216 million, over 
three times as much. 

These companies extended 
their plants to the extent of 
4.7 million ‘sq. ft., installed 
new machinery worth over 
$58 million, 

Nominal value of produc- 
tion rose from $110 million in 
1950 to $261 million in 1957, 


In real terms, with allow- 
ance made for the fall in the 
value of monéy, this means 
an increase in production of 
the order of 50%. 

In -U, K, manufacturing in- 
dustry generally, the com- 
parable figure was 23%, For 
the metal, engineering and 
vehicle industries grouped 
together it was 30%. 

Labor shortage has been 
acute in the machine tool in- 
dustries in U, K. since the 
War, 

Says Robert W. Asquith, 
past president of the Ma- 
chine Tool Trades Associa- 
tion, and head of one of the 
large machine tool building 
firms: 

“Human skill is built into 
the machine tool and the tra- 
ditional skills of user indus- 
tries are often replaced or 
transcended by the machine 
tool. Yet although-the ma- 
chine tool is the main con- 
tributor to the modern tech- 
nique of mass production, it 
cannot generally itself be 
mass. produced. 

“That is the reason for the 
machine tool manufacturer's 
own dependence on the skill 
of his key craftsmen and the 
high ability of his design 
staffs.” 









Office Machines 





By R. F, COLLIN-SMITH 

U. K.’s office equipment in- 
dustry last year set up its 
13th successive output-ex- 
port record. 


Output of machinery alone 
was £52 million and auxili- 
aries such as office furniture, 
stationery, filing cabinets 
safes, etc., amounted to an- 
other £23 million. 

The industry’s exports 
showed a slightly smaller 
improvement but, even so, 
hit an all-time high of £20 
million in machinery alone— 
typewriters, accounting ma- 
chinery, duplicators, address- 
ing appliances, coin, note 
counting devices, etc. Ex- 
ports of other clerical essen- 
tials were £7.5 million, 

The U. K. has-been helping 
to equip the offices of three- 
quarters of the countries of 
the world. 

In 1958 she sent 28,526 
light-weight typewriters 
alone to a value of well over 
£500,000 to Canada, and an- 
other £192,000 of standard 
machines, 

Also exported to Canada: 
simple adding, listing and 
calculating machinery, £70,- 
000; dictating machines, 
£91,000; duplicators, £150,- 
000. 

Total office machinery ex- 


ports to Canada were £1,- 


333,000, about £200,000 
greater, than her shipments 
to the U. S. A. 


The U. S. took from the 
U. K, no less than £265,000 of 
standard typewriters, 

U.K.’s_ largest customer 
for office machinery was 
Australia who increased her 
imports from the U.K. by 
50%, from £2.8 million in 
1957 to £4.3 million. 


West. Germany, Europe’s 
next biggest manufacturer 
and exporter, took over £1 
million in U.K. office ma- 
chinery for the first time. 

These are the figures of the 
machinery section of the in- 
dustry only. 

The U.K. also produced 
nearly £20 million of metal 
office furniture and shelving 
of which she exported just 
under £4 million, Also ex- 
ported: £2.8 million of office 
stationery and £660,000 of 
small safes, 

U. K.’s increasing exports 
of electronic equipment can- 
not be so neatly tabled since 
a lot of this machinery de- 
signed specifically for the of- 
fice is “sold” on a rental 
basis, or not separated from 
industrial equipment of a 
similar kind. ‘ 

In this field for the past 





Exports at Record High 


two or three years the U. K. 
has been building up her ex- 
ports. Sorhe measure of the 
vigor and enterprise with 
which the U.K, has entered 
this field may be judged 


from activities of two of the | 


largest concerns in the coun- 
try. British Tabulating Ma- 
chine Co, and Powers-Samas 
Accounting Machines Ltd., 
merged last January into 
£23.5 million concern — In- 
ternational Computers and 
Tabulators Ltd, 


In 1957 Powers-Samas 
opened a £1 million research 
centre at Whyteleafe, Surrey. 
Among the aims of the new 
company is co-ordination of 
research and development, 
and an expanding marketing 
plan throughout the world, 

Two National Elliott com- 
puters and two I.C.T, “Sam- 
astronic” tabulators are be- 
ing installed complete for the 
Post Office the largest pay- 
roll job in the world for 
over 100,000 staff. Besides 
the U. K.’s own firms in the 
field are U. S, concerns with 
U.K. factories such as In- 
ternational Business Ma- 
chines. Ltd. : 

How did the U.K, forge 
ahead in the office equipment 
field faster than her contin- 
ental competitors, Germany, 





| 
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and also representing 
AEROFLEX FUSES, ELEVANJA BRAKES 
SANTON SWITCHES & WATSON LAIDLAW CENTRIFUGES 


YOUR CANADIAN LINK FOR ALL THAT IS BEST FROM BRITAIN 


i SALES &. SERVICE ; 


Italy, Sweden, Switzerland, 
France? 

Two answers: j 

Before World War Il U.K. 
imported most of her office 
machinery from .the VU. S. 
Her own output in 1939 was 
about £2.5 million a year, 
less than 5% ‘of her produc- 
tion value last year, 

In 1945 she came out of 
World War II without dollars 
for anything but essentials. 
Office equipment was one of 
those things at which she felt 
her own engineers could ex- 
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BEPCO CANADA LIMITED 


manufacturers and suppliers of 
BRITISH ELECTRICAL PRODUCTS BY 


BRUCE PEEBLES & CO., LTD. 
CROMPTON PARKINSON LTD. 
HARLAND ENGINEERING CO., LTD. 


LANCASHIRE DYNAMO HOLDINGS 
LTD. 


COAST TO COAST 





Here is a graph “of their 


achievement: 


Deliveries of Office Machinery 
from U.K, Factories 
(£ millions) 


1946 oo ieveceds 4.7 
TODO si. eee s 21.4 
TODE e'sta vccteee 39 
MG SB ie sda 45 
F067 Aes oes 48.7 
TE5G ee Ls 52.4 


® U.K. today is manufac- 
turing a wider range of of- 
fice equipment than any 
other’ country in the world, 


firms 
these figures by building fac- 
tories in the U.K. but several 
of them also are now mark- 
eting U.K.-designed and 
U. K.-made products, as well 
as the equipment ‘for which 
they were tooled up by their 
parent firms, 

From May 25 the U. K.’s 
largest Business Efficiency 
Exhibition is being staged at 
London’s Olympia. 

Taking part will be 135 
firms—an all-time record; 


have helped achiéve 


Every inch of space was sold 


cel. more than six months ago. 


except the U. S. A. U. S. 
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Whether decoration or protection is your aim, TIOXIDE titanium 
pigments will give your products the eye-appeal of beautiful tints or 
brilliant whites. Their supreme covering power and dispersability will 
reduce your manufacturing costs. Their staying power has been proved 


in the most exposed conditions. Salute TIOXIDE . . . the finest white 
pigments in the world. 


Distributed In Canada by : 


Drew, Brown Limited | 
5410 Ferrier Street SO Titan Road 505 Dunsmuir Street 
VANCOUVER 


MONTREAL TORONTO 
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Steel Industry 
U.K. Expands Capacity 


* 
By B, §, | 
Deputy Director (Economics) 
British Iron & Steel 
Federation 


The U.K, iron and steel 
industry has made tremend- 
ous strides in the last 13 
years, not only in re-equip- 
ping itself after the war, but 
also in expanding the output 
and range of its ucts, 

In 1946, the U. K, groduced 


nearly eight million tons of . 


pig iron and some 12.5 mil- 
‘lion tons of crude steel. 

In the record year 1957, 
production rose to just over 
14 million tons of pig iron 
and a little under 22 million 
tons of crude steel, an in- 
crease of over 70% and a 
faster rate of expansion than 
at any time since the indus- 
try was first established. 

Like most other steel pro- 
ducing countries in the Free 
World, production fell back 
slightly in 1958, 

This reduction was due less 


to a reduction in steel con-" 
sumption than to a reduction 


in the holdings of excess 
stocks of steel by consumers. 
In spite of the withdrawal 
of some older plant during 
1958, the industry’s capacity 
expanded by 1.5 million tons 
to a total approaching 24 
million tons a year, 
. With much of the exces- 


sive buying for stock of re-. 


cent years giving way to a 
healthier order-book posi- 
tion coupled with the quick- 
er deliveries now possible, 
the industry is in a stronger 
and much more flexible posi- 
tion than- formerly to cope 
with an upturn in demand, 


whether from home or from « 


export markets, 

Despite the disappointing 
turn of events in . 1958 
U.K. still comes fourth in 
world ranking. _ 

Only the U. S., Russia and 
(by a small margin) West 
Germany stand ahead of her. 
France, Japan, Belgium and 
Italv follow in that order. 

The U.K. iron and steel 
industry consists of over 300 
diverse companies engaged 
in the manufacture and sale 
of a wide variety of iron and 
steé] products, 

The companies themselves 
range from large enterprises 
each with more than 20,000 
employees on the payroll 
down to small companies 
employing no more than 50. 

All told, there are about 


300,000 workers engaged in 


the industry, 

Fifteen percent of the in- 
dustry’s output is exported 
in the form of steel. 

More than half these di- 
rect exports go to Common- 
wealth countries, and about 
one-fifth to Western Europe. 

In addition, in recent years, 
as much as 20% of the steel 
output has been exported in- 
directly in the products of 
the industry’s customers— 
ships, cars, plant and equip- 
ment, etc—thus replacing 
Britain’s traditional exports 
like coal and cotton, 

In all, the steel producing 
and consuming - industries 
now contribute (in value) 
about half the U.K.’s total 
exports. 

One noticeable feature of 


\ 
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the past decade has been a 


' large expansion of capacity 


for pig iron production. 

This is based partly on the 
development of the low cost, 
but not unlimited, lean U. K. 
iron ore reserves, and partly 
on the expansion of supplies 
of imported ore. 

There has been a particu- 
larly large expansion in sup- 
plies of ore from Canada, 
which rose from one to three 
million tons between 1954 
and 1957 (the peak year). 
compared with a rise in total 


molten iron instead of cold 
pig iron at the stee) furnace 
stage. 

As regards the balance of 
steel production by quality, 
the U.K. has traditionally 
been principally a basic open 
hearth producer, 

Associated with the rapid 
development in the use of 
oxygen in steel-making 
through the installation of 
“tonnage” oxygen plants, 
however, it is evident that 
future developmets in steel- 
making will be particularly 


1957 WAS A record year for U. K. steel production with 
a slight reduction in 1958. 


imports from 11.6 to 15.9 mil- 
lion tons, 


This is due to the develop- 
ment of the Quebec/Labrador 
reserves and the expansion 
of supplies from Wabana, 

Canada is now second only 
to Sweden as a source of im 
ported ore for the U. K. 


U. K. ORE IMPORTS 
(In million tons) 
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The blast furnace sector 


- itself has taken the biggest 


share of investment in the 
industry since the war and 
this has required the expan- 
sion of ancillary services 
such as coke ovens, ore 
preparations and_ sintering 
plants, 

Quite apart from the im- 
provements achieved by the 
general pre-treatment of 
ores, sintéring, in particular, 
is fast becoming a standard 
part of the production pro- 
cess. 

At the steel-making stage, 
the main trend has been the 
growth of “hot metal” prac- 
tice. 

Here, the development of 
integrated iron and _ steel 
works has led to the use of 
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For more than eighty years 


STEEL BROTHERS have linked the vast and 
varied markets of the Orient with those of the West 
in an ever-increasing exchange of raw materials and 
manufactured goods and in shipping, insurance and 
commerce generally. Our trading organisation has, 


in more recent 


gyears, been extended to the New 


World, where we now offer the services of our 
establishment in Canada for the development of 


international trade. 


Enquiries are invited from 


BRITISH MANUFACTURERS interested in sell- 


ing to 
MA ACTURERS 


Canada and from CANADIAN 
desirous of promoting the 


export of their goods overseas through our world- 


wide trading organisation. 


STEEL BROTHERS AND COMPANY LIMITED 


(Established 1870) 
) HEAD OFFICE: LONDON, ENGLAND 


BRANCHES, SUBSIDIARIES & ASSOCIATES IN: 


BURMA, CANADA, HONG KONG, INDIA, JAPAN, EAST PAKISTAN, 
WEST PAKISTAN, ADEN, CEYLON, CYPRUS, IRAQ, JORDAN, KENYA, 
KUWAIT, LEBANON, SIAM, TANGANYIKA, UGANDA. 


HEAD OFFICE IN CANADA: 789 ‘WEST 
‘ Vv. 


PENDER STREET, 
1, B.C. 


CALGARY, ALBERTA. 


MEMBERS OF STEELS GROUP OF COMPANIES IN CANADA: 


PITKETHLY BROTHERS LTD. 


VANCOUVER, B.C. 


MAINLAND CLAY PRODUCTS LTD. VANCOUVER, B.C. 


HOPE LUMBER CO. LTD. 


VANCOUVER, B.C. 


ALBERTA YTONG MFG. CO. LTD. CALGARY, ALTA. 


LODERS LIME CO. LTD. 


CALGARY, ALTA. 


EDMONTON, ALTA, 


based on the new converter 
processes such as L.D, and 
Rotor. 


It is also clear that there 
will be further developments 
of electric steel - making 
which, although relatively 
small in tonnage terms, has 
expanded as much as four 
times since 1937-38, 


Seen in retrospect, the 
postwar expansion of the 


Build Bigger Stake 


U.K.’s steel industry has 
taken place against a back- 
ground of rapid technical 
change. 

The active development of 
ore preparation and sinter 
production, for instance, has 
been associated with a strik- 
ing increase in the average 
size of the producing unit. 

Two examples: 


® In 1946, 98 blast furnaces 
produced 7.8 million tons of 
pig iron. In the record year 
(1957) the same number of 
blast furnaces produced 14.3 
million tons. 

® In 1946, 764 steel melting 
furnaces (all types) produced 
12.7. million tons of steel. In 
1957, 27 fewer furnaces pro- 
duced 21.7 million tons. 

These productivity gains 
have gone a long way to off- 
set the rising trend of ex- 
ternal costs. If 1938 is taken 
as the base year, U.K. steel 
prices have risen by only 
about 80% .as much as U.K. 
wholesale prices in general, 
not only maintaining a com- 
petitive position but actually 
improving upon it. 

These results are largely 
the fruits of imaginative de- 
velopment programs which 
the industry has embarked 
upon since 1946. 

The industry has invested 
heavily in new plant and 
equipment to overtake war- 
time arrears of maintenance 
and meet the continued 
growth of economic activity 
both at home and abroad. 

Some of the capital ex- 
penditure incurred within 
the past two or three years is 
only now beginning’ to show 
its worth. 

Foremost among the new 
plant brought into commis- 
sion in 1958 is the new Uni- 
versal Beam Mill at Lacken- 
by, Middlesbrough—the most 
modern of its kind in the 
world, 

This is now in commercial 
production, rolling beam sec- 
tions in a wide range never 
before made in the U.K., 
from 36 in, by 16% in, down 
to 8 in. by 5% in. 

Moreover, many of the 
beams are far stronger than 
any hitherto rolled in Europe. 

Not only is each section 
available in different weights 
to suit the loads to be car- 
ried, but the beams can be 
used, direct from the mill, 
for bridge spans which have 
previously needed expensive 
fabrication, 

In all, Canada imports 
nearly one-third of her total 
consumption of iron and 
steel. 


While a large proportion 


In Canada’s Wealth 


U. K. mining and oil com- 
panies are gradually build- 
ing a bigger stake in Canada. 

Although they lagged be- 
hind the U.S. postwar 
invasion of capital into 
Canadian natural resource 
development, U.K. firms 
quickly showed results when 
they finally could shake loose 
the necessary dollars. 

On the mining front, U.K. 
capital plays the dominant 
role in the uranium indus- 
try. Rio Tinto Mining holds 
controlling interest in Rio 
Tinto Mining Co. of Canada 
— the largest single unit. in 
uranium mining and process- 
ing in North America. 

Combined capacity of the 
Rio Tinto mines is 19,000 
tons of ore daily and com- 
panies managéd by the group 
hold sales contracts totaling 
more than $630 million. 

In addition, the Rio -Tinto 
Canadian group includes a 
producing gold mine, exten- 
sive interests in oil compan- 


ies and many potential . 


mineral properties 
across the country. 


It has been increasing its 
exploration activities in an 
effort to broaden the base of 
its operating assets. One of 
its most important properties 
is Oceanic Iron Ores which 
has extensive iron deposits in 
the Ungava Bay area await- 
ing development. 

Rio Tinto Mining of the 
U.K. camé to Canada about 
six years ago to carry out 
exploration. In 1955 the U. K. 
firm participated in financing 
Algom Uranium Mines and 
soon purchesed the extensive 
mining interests of J. H. 
Hirshhorn. 


Other U. K. mining organ- 
izations now in Canada are 
largely in the exploration 
stages, British Newfoundland 
Corp., through its mining ex- 
ploration arm — Brinex — 
has discovered a high-grade 
uranium deposit in Labra- 
dor. 


spread 


cessions. This development 


organization was pulled to- 
gether by the Rothschild in- 
terests. 

Consolidated Zinc Corp. is 
interested in the drilling of a 
nickel-copper discovery in 
the Noranda area which is 
held by Cotisolidated Vauze 
Dufault Mines. In addition, 
Consolidated Zinc is. carrying 
on exploration in other parts 
of the country. 

Selection Trust- has beeh 
carrying out exploration pro- 
grams for some time through 
Selco Exploration. Consoli- 
dated Gold Fields of South 
Africa is a more recent en- 
trant to Canadian mining 
through its Newcomex ex- 
ploration firm. 

Western Selection & De- 
velopment has several prop- 
erties in the drilling stage 
and participates in Canada 
through Anglo - Barrington 
Mines which in turn has 
formed Genrico Nickel Mines, 
Cordoba Mines, Parks Brooks 
Mines and Anglo Higginson 
Mines to carry out further 
work on particular proper- 
ties. 

Largest U.K. interest in 
Canadian oil is the largest 
U.K. oil company — British 
Petroleum—formerly Anglo- 
Iranian Oil. BP carries on 
bulk of exploration and de- 
velopment through, Triad Oil 
and is also building its own 
refining and marketing or- 
ganization in Canada‘ as it 
develops into a fully-inte- 
grated member of the Cana- 
dian oil industry. 

Devon-Palmer Oils is part 
of the Rio Tinto group of 
companies with both the 
U.K. and Canadian Rio Tin- 
to’s holding share participa- 
tions: Western Decalta has 
been financed by Central 
Mining & Investment and 
Selection Trust and Van-Tor 
Oils, a British Columbia 
firm, is backed by Close 
Bros., the London banking 
house. “ 


of these imports have come 
from the U. S., in recent 
years Canada has easily top- 
ped the list of overseas 


over 10% of her imports of 


markets for U.K. steel. Well \ 


iron and steel are now deliv- — 


ered from U.K. mills. 

U.K... steelworks, which 
are all close to, and many 
actually at, a deep port, are 
in a position to supply at 
lower freight cost to Western 
Canada than many producers 
in the U. S. and Eastern 
Canada, 


U. K. STEEL EXPORTS BY COUNTRY, 
‘i 


(Thousand tons) 
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High on the list of prod- 
ucts in demand are steel 
pipes for natural gas projects. 

Within the last two or 
three years, substantial con- 
tracts for pipes have beer 
awarded to a U.K. firm in 
face of strong competition 
from elsewhere. 


Westcoast Transmission 
took steel pipes equivalent to 
a distance of over 300 mi., 
representing just under half 
the total length of the line. 
The U. K. supplied a substan- 
tial proportion of the pipes 
for Trans-Canada Pipeline 
(amounting to more than 600 
mi.), 


These two pipeline proj- 
ects, involving the supply of 
several hundreds of thou- 
sands of tons of large diam- 
eter steel pipes — and des- 
patched with strict adherence 
to delivery dates—are but a 
foretaste of U.K. achieve- 
ments in this direction. 


Apart from pipes, which at 


. present account for close on 


half the U. K.’s steel exports 
to Canada, the products most 
in demand are structural] 
steels and rails, tires, wheels 
and axles destined either for 
the CNR and CPR or Pacific 
Great Eastern Railway. 


Several U.K. firms have 
participated in contracts for 
the supply of rails, , angle 
bars and tie plates, ete, in 
this connection, 


Following the visit of the 
Canadian Trade Mission to 


CANADA’S LINK IN A WORLD-WIDE 


Carbon Brushes 
Brush Holders 


Mechanical Carbons 


Graphite 
Crucibles 


Refractories 
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A COMPLETE ENGINEERING SERVICE 


_.. from DESIGN Through INSTALLATION 


DOCKS AND WHARVES 
STEELWORK AND FOUNDRIES 


HEAVY AND LIGHT ENGINEERING WORKS 


STEEL STRUCTURES 


MUNICIPAL, PROV. AND FED. CIVIL INSTALLATIONS 
MINING AND METALLURGICAL INSTALLATIONS 


PRESTRESSED AND PRECAST CONCRETE STRUCTURES 


BRIDGES AND TUNNELS 


A UNIQUE SERVICE TO THE CANADIAN MINING INDUSTRY 


Economic evaluation of the process engineering, marketing, 
operating and capital* costs factors of nfining and metallurgical 
developments. from ore bodies to refined products. 


@ MINE AND METALLURGICAL PROCESS DESIGN 
@ SUPERVISION AND MANAGEMENT OF CONSTRUCTION 
@ TECHNICAL AND OPERATIONAL ASSISTANCE 


W. S. ATKINS & ASSOCIATES LTD. 


33 PRICE STREET ° 


Affiliated with 


TORONTO 


W. S. ATKINS & PARTNERS, LONDON, ENGLAND 


OFFICES: LONDON ¢ CARDIFF @ PARIS @ CALCUTTA @® NEW YORK ®@ SYDNEY @® BAGHDAD 


the U. K. at the end of 1957, 
further substantial orders 
were placed for rolled steel 
wheels, 

Sheffield tool and special 
steels have been used in 
Canadian factories for more 
than 100 years and many of 
the oldest and best-known 
firms in the Sheffield Special 
Steel Industry maintain’ 
warehouse stocks and sales 
service throughout Canada. 

Undoubtedly, Canada of- 
fers great and growing op- 
portunities to U. K. manufac- 
turers, 

‘There ‘is evidently still 


plenty of scope left for in- 
creased sales of U.K, iron 


* in iron and 


and steel products, since 
Canada depends to a large 
extent on imports of heavy 
structural’ steel, wide sheet, 
very wide plates and special 
steels, 

Canada has an adverse 
trading balance with the 
U.S., whilst the trading bal- 
ance with the U.K, goes in 
her favor, 

This stiuation leaves room 
for the U.K. to compete for 
a higher proportion of Can- 
ada’s imports, and so earn 
the means of spending more 
in Canada. 


In many fields — not least 


steel — U.K. 
manufacturers can compete 


on quality and price, and 
nowadays on delivery as 
well. 


It has often been said that 
there is a striking similarity 
in appearance between the 
elevators filled with Cana- 
dian grain and the chimney 
stacks of U. K, industry. 


In much the same way as 
the elevators of Canada sup- 
ply us with grain and her 
mines provide us with grow- 
ing quantities of iron-ore and 
nickel, so can the U.K. re- 
ciprocate by sending the 
products of her iron and steel 
industry (either directly or 
indirectly) across the At- 
lantic, 


ORGANISATION 


Throughout the industrial world Morgans is a familiar name — 
familiar as the manufacturers and suppliers of products, 

parts and pieces that directly or indirectly are essential to 
almost every industry you can think of. In Canada, 

indeed, the rfame is as well known as it is in Europe; 

Morganite Carbon Products Canada Limited themselves 
manufacture Carbon Brushes and Carbon Components, and are 
equally. able to supply all the products manufactured by 

The Morgan Crucible organisation through the coast to coast 


coverage of their distributors, Railway & Power 


Engineering Corporation. 


. 


MORGANITE CARBON PRODUCTS CANADA LTD. 
“195 EASTERN AVENUE 
TORONTO, ONTARIO 


THE MORGAN CRUCIBLE COMPANY LTD. 
BATTERSEA CHURCH ROAD 
LONDON, S.W.11 
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rhaps we've been 


too modest. 
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That Lucas was incorporated as a company in 1875 and throughout its long history has been solely concerned in the design and 
manufacture of equipment for all forms of transport, on land, on sea and in the air. Craftsmanship and quality of ° 
its products have been the vital factors in its phenomenal growth and reputation, from a handful of Birmingham 

craftsmen to the premier industrial group of its kind in Britain today, with a world-wide research, manufacturing and selling 
organisation employing over 44,000 people. . 

Man’s desire for new and better travel has been the 

driving force — in the 70’s Lucas made lamps for sailing ships, then to. cycle lamps and through the years, oil and acetylene 
lamps for early motor cars. During and since the First World War, Lucas have supplied electrical equipment for 

motor cycles, cars, heavy and passenger vehicles and tractors. 

Now the world’s largest manufacturers of fuel injection for diesel engines — our products also include brakes, 

dampers and hydraulic equipment. For aircraft, starting and generating electrical equipment — and now 

for today’s new prime mover, the originators of fuel and combustion equipment for gas turbine engines. Outstanding contributions 
to the “ movement -of man” by design, the manipulation of metals and precision engineering has meant many “ firsts ” 
+— Lucas equipment has been used for most of the world’s records on land, water and in the air, and 

recently, by Sir Vivian Fuchs on his epic Trans-Antarctic Expedition, the record breaking 

aircraft,Comet,4, Britannia and Campbell’s new World Water-Speed Record. 






Memorial at Heath Row to Alcock 
& -Brown who made the first 
Atlantic crossing by aircraft —a 
Vickers Vimy fitted with Lucas &% 
Equipment, June, 1919. 
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Lucas provides Parts Distribution Service wherever Lucas - Rotax Limited, 


British vehicles operate. In Canada the following Toronto, Ontario, Serieaaenguanee 
branch companies operate this service for Lacas, electrical generating systems for gas 
C.A.V. and Girling equipment. These are supported turbine aircraft engines. 

throughout the country by a coast to coast chain of Already famed in Canada for the highest 


parts and service distributors. 








Joseph Lucas (Canada) Ltd., § Joseph Lucas (Canada) Lid., 
11-25 Davies Avenue, - 3401 St. Antoine Street, | 

Toronto 8, Montreal, Service facilities are available at Montreal 
Onmte.. Quebec. -and Vancouver. 23 
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Why U. K. Looks to Canada to Buy and Sell 


LONDON (Staff) — Trade with Canada amounted last 
_ year to only 7% of U.K.’s trade with all countries (See 

chart). Canada supplied 8% of U.K.’s imports and took 
just under 6% of its exports. 


The trade deficit, from U. K.’s point of view, is chronic: 
it goes back jong before the war. It was smaller in 1957 
and 1958 than in any postwar years, except for 1950 im- 
mediately after devaluation. 


The attention paid to Canadian trade here — ‘among 
leaders of industry and Government — would suggest that 
it was 70% of all U. K.’s trade, not 7%. 


Why does it seem so important? 
Here are some basic reasons: 


1, North America — including Canada and the U.S. 
— is considered the most hopeful] area in the world for 
expanding British sales. 


“This,” said Sir David Eccles, president of the Board 
of Trade, “is the market which is going to get richest 
fastest.” Cariada, he said, is going to be “a bigger and 
better market year after year.” 


2. Us Ky needs Canadian raw materials. At the last 
conference of the Dollar Exports Council a spokesman of 
the Labour Party, Douglas Jay, put this bluntly. He said: 
“The U.S, and Canada happen to be the countries which 

roduce a very high proportion of the raw materials and 
oodstuffs. which the U.K. must have in order to live.” 


Mr... Jay and-hig party leader, Hugh Gaitskell, have 
emphatically declared that the dollar export drive is “an 
all-party ‘matter”,which Labour supports. 


The figures show that Canada’s sales to U. K. are more 
heavily concentrated on.materials for the use of British 
industry and food for British stomachs than those of the 
U.S. or the rest of the world. Statistics from the U.K. 
Board of Trade that two thirds of all imports described as 
“Manwyfecturers” are “largely for further processing.” This 
includes the metals, 


By this rough guide, 97% of Canada’s sales to U.K. 
consist of food, basic materials and semi-processed goods 
like smelted metals»whith form the materials for British 
manufacturing industries. 


imports, though fuel represents another 12% to which 
Canada’s contribution is negligible. The table shows the 
relative proportions from U.S. A. and other countries. 


3. Canadians are much more receptive to U. K..goods 
than any other country in the dollar area. Total exports 
to the United States, which were lower than exports to 
Canada until 1951, have been building up satisfactorily 
since then, But they have not often been more than one- 
tenth of sales to Canada on a per capita basis. 


; Taking the population of the U.S. at a rough 175 mil- 
lion and of Canada at 17 million in both years, this is how 
1957 and 1958 U. K. exports to the two countries compare: 


; ‘ . } 
Canadians’ average per capita purchases came to 


£11.15.0d in 1957 ($30). They dropped slightly in 1958 
to £11.7.0d. ' 


U.S. purchases per capita came to £1.1.3d. in 1957 


($3). In 1958 they rose to £1.7.8d — still only one eighth 
of Canada’s, 


4. Canada provides U.K.’s best single market for -a 
number of its most important exports; and in many other 


lines it accounts for 10% or better of U.K.’s overseas 
sales. 


It is U, K.’s best customer for: 
@ Woolens and worsteds; 

@ Stockings; 

® Iron and steel; 


@ Aircraft. 


It is second (after West Germany) for manufactured 


cereal foodstuffs, mainly biscuits; (after U.S.) for cars 
and footwear. 


It is third as:a customer for electrical machinery and 
apparatus “{after South Africa and India); and fourth 


(after South Africa, India and Australia) for other ma- 
chinery. 


Other goods, of which Canada buys more than 10% 


’ of all U.K. ‘exports, are chocolates, leather goods, glass, 


china .and pottery; platinum and other precious metals. 
With these facts considered, U.K. attention to the 


The same: ‘groups represent only 80% of all U.K.’s 


LONDON,(Staff);-For' ten 
years ood eaii. busi- 


nessmen have been exhofted 
to buy more from Britain so 
that Britain can buy more 
from Canada. 


Five years ago, James 
Duncan, head of the Dollar- 
Sterling Trade Cowneil, call- 
ed for a transfer of: 7% of 
Canada’s imports from the 
U. S. to the U, K. This, he 
said, “would eliminate Brit- 
ain’s trade deficit with us, 
and put her-in a much better 
position to buy our products.” 


Two years ago, John Dief- 
enbaker, newly elected Prime 
Minister, proclaimed the ob- 
jective of a 15% diversion of 
imports from U. S. to U. K. 
But he seemed to be worry- 
ing less about U. K.’s deficit 
with Canada than about Can- 
ada’s deficit with U. S. 


By the time a Canadian 


. Trade Mission went to,U...K. 
a end of) 

“diversion” and “15%” had 
both been dropped from all 


official utterances. 


They were unobtrusively 
buried in April, 1958, when 
Mr, Diefenbaker in ‘an inter- 
view said: “At no time did 
we say we were going to di- 
vert 15%. I said, as an ex- 
ample, that if 15% were di- 
verted, the result would be 
to bring about a reasonable 
deficit in our trade with the 
United States, and at the 
same time assure us markets 
that are virtually’ non-exis- 
tent today.” 


During the period when 
trade diversion was still an 
official objective of the Cana- 

- dian Government, the U. K. 
Government proposed a 
means for achieving it. It 
offered a free trade area of 


U. K. Canadian Trade, 1958 


ITEMS OF MORE THAN £1 MILLION 
(Taken from U, K. Board of Trade figures'and given in £000's) 


« 
_ UL K's Chief Exports te Canada 
Motor-cors  . 
Aircraft and accessories .. 
tron and stecl, total .... 
of which: 
Tubes, pipes and fittings 
Steel plates and sheet . 
Bors and sheet 


Woolen and worsted yorns 
11,134 


8,634 
4,736 
3,527 
3,208 


14,100 
13,160 


7,025 
2,100 
1,126 


Chemicols (total) 
Wool tops (for processing) 
Elec. generators and motors 


2,667 

Piatinum, silver, palladium 
and other rare metols . 3,055 
2,498 
2,403 
2,166 
2,109 
1,966 
1,940 
1,932 
1,897 


1,849 
1,740 
1731 


1,716 


1,638 


1,603 . 


1,525 


Office machinery ...... + 


tat. combustion engines . . 


U. K."s Chief Imports from Canada 


Fish (mainly con. salmon) 
Synthetic rubber 


Animal feeding stuffs ... 
Asbestos 


Veneers, plywood, building 
board, etc. ......+4. 


Wrapping paper, writing 


57, however,’ 


Canadian market is not, perhaps, surprising. 


Do We Need a New Approach? 


.Ganadaand the U, K, This 


was receivéd like the illegit- 
imate child of a favorite 
daughter. Canadian ministers 
preferred to ovérlook it. 


The U, K. Government will 
not now be the first to men- 
tion the child’s continued ex- 
istence. But if the Canadian 
Government decides to ac- 
) wowledge it, U. K. is ready 
at any time to join in serious 
discussions about the child’s 
future. 


The British still believe 
they hit on the only way of 
achieving the end which at 
one time the Canadian Gov- 
ernment appeared to be seek- 
ing. 


“If Canada really wants to 
shift the balance of its trade,” 
FP was told by one senior 
official who could by no 
stretch of imagination be 
called wild-eyed, “this re- 
mains the only way to do it 
—as gradually as you -like, 
with every chance to replace 
sensitive industries. This way 
is covered by GATT. It is the 
only ‘directed’ diversion the 
Americans could accept.” 


The free trade proposal 
presents real and obvious 
difficulties, and it mow seems 
improbable chat it will be 
picked up again for serious 
study, 


But the same difficulties 
are beginning to overshadow 
the government ~ supported 
voluntary efforts of business- 
men in U. K.’s Dollar Exports 
Council.and Canada’s Dollar- 
Sterling Trade Council. 


Here’s an example: 
At DEC’s récent Eastbourne 


Conference, Douglas Jay, the — 
Labour Party spokesman 


said: 

“The fact is, from our point 
of view, that we have to sell 
to Canada if we are to be 
solvent; and Canada has got 
to buy more from us if it 
wants to go on selling its 
farm products.” 

To many Canadians this 
sounded strangely out of date, 
The need to maintain exports 
of farm produce and raw ma- 
terials is, of course,.admitted. 

But looking ahead for more 
than a few years, it does hot 
loom nearly as darge in Cana- 
dian calculations as it used to. 

Agriculture, forestry, fish- 
ing and mining all together 
now account for only about 


14% of Canadian ‘employ- 


ment. Agricultural employ- 
ment is falling rapidly, and 
by 1980 will. cover only 74% % 
of Canada’s working force, 


according to the Gordon 


Commission’s forecasts. Ac- 


highly desirable: but a more 
' sophisticated approach 


cording to these estimates, 
based on 1955 data, “resource 
industries” will increase their 
relative share in Canadian 
output; but this is a mixed 
group, and the Commission 
estimated that these indus- 
tries together with the prim- 


* ary manufacturing based on 


them will still employ less 
than 11% of the work force 
in 1980. 


Many Canadians, therefore, 
do not see much chance of 
building Canada’s future 
growth on the kind of ex- 
ports which Canada is now 
selling to the U. K.—since 
97% of them consist of farm 
products and raw or semi- 
processed materials for fur- 
ther pfocessing by U. K. 
manufacturers; 


It would be shortsighted, 
on this view, to bolster the 
primary and extractive in- 
dustries at the expense of ex- 
panding secondary manufac- 
turing, 


When the discriminatory 
U. K. quotas on some food- 
stuffs and most consumer 


goods from the dollar area 
are at last abolished, there 


may be an opportunity to 
change the composition of 
Canadian exports. The pros- 
pects are discussed in another 
article, But the possibilities 
of expanding Canadian sec- 
ondary industry remain 
arguable. 


The Gordon Commission’s 
forecast allowed for a 3% in- 
crease in its proportionate 
share of the national product, 
but for no increase in its 
share of employment. Some 
others argue that on that 
basis Canada’s projected rate 
of growth will have to be 
curtailed. 


But while this argument 
rages, there will be no auto- 
matic acceptance of the sim- 
ple slogan that Canada must 
buy more from U. K. in or- 
der to sell more. 


Now that U. K. is no longer 
stumbling from one dollar 
crisis to the next, the aim of 
narrowing its deficit with 
Canada on a two-way basis is 
more suspect. Prewar all the 
exports of U. K. and the 
Commonwealth to Canada 
covered less than half their 
ir -orts from Canada. Last 
year they covered nearly 
three quarters of their im- 
ports. U. K. alone (on its fig- 
ures) covered 60%. 


The promotion of Anglo- 
i trade remains 


. now 
seems to be needed, 


t 
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Trade Patterns of U. K. and Canada 


U. K.’s external trade is widely distributed... 
But Canada’s share of it is only 7% 


IMPORTS © 


W.Europe 
29% 


Other 
Non- 
Sterling | 


16% 


Dollar 
Area 


21% 


Other 7 


3.3% 


Canada’s trade mostly in dollar area... 
But last year nearly 13% was with U. K. 


Sterling Area 14% 
(U. K. 10% 


LONDON (Staff) — New 
ideas about economic and in- 
dustrial co-operation between 
U. K. and Canada are emerg- 
ing here. 


A fundamental common 
interest, so far largely neg- 
lected, is assuming more and 
more importance for both 
countries, some informants 
assert. 


It: lies, they say, in the 
struggle for scientific leader- 
ship and technical advance- 
ment which they consider 
vital for the future of indus- 
try in both Canada and U. K. 
One result of the new Two- 
Power World, they say, has 
been to upset the balance of 
technical advance, making it 
more and more difficult for 
any country except the two 
giants to hold its own, and in 
the long run even threaten- 
ing to establish two rival 
monopolies of new knowl- 
edge. 


They claim both U.S.A. 
and U.S.S.R. are devoting 
such huge sums to research 
in the name of defence that 
no other country can hope to 
match them, But the results 
of defence research tend to 
percolate through into civi- 
lian industry within a period 
of five-ten-years. 


Unless, therefore,. Britain 
and Canada can-kéep up their 
research efforts in the imme- 
diate future, the fear is ex- 
pressed that both may find 
their industries lagging. 


For Britain, say these 
thinkers, scientific leadership 
has incalculable practical 
effects both in quality of 
products and in prestige. 
Prestige alone can swing 
many markets into the choice 
of British goods. | 


For Canada, they suggest, 
the rapid growth of modern 
industrial plant may depend 
on the same factor—“unless, 


U. K. 10% 
Other 4% 


(22% 


Sterling Area 


U.K. 
15.8% 


EXPORTS (U. K, 16%) 


This is below the average of 1949-58, but it 


marks recovery from low 12% of 1957. 


U.K. Plan: Pool Research 


of course,” as one senior in- 
dustrialist said, “unless you 
are content to live on the dole 
handed out by U.S. cem- 
panies to their subsidiaries.” 


A number of influential 
people here are talking seri- 
ously about the possibility of 
developing a joint research 
effort with Canada, on both 
government and industry 
‘levels. 


This possibility was a 
factor in some U.K. com- 
panies’ decisions to establish 
subsidiaries or associations in 
Canada. 


At the moment; it is true, 
the people who talk about 
this see little sign that the 
Canadian authorities recog- 
nize what research must mean 
to the future economy. Most 
of them have interpreted the 
abrupt cancellation of the 
Arrow contracts, and the ac- 
companying decisions, as an 
indication that the Canadian 
Government is throwing in 
the sponge. 


One scientist who knows 
the country said: “Canada 
produces scientists of the top 
calibre, I still think Britain 
produces the best in the 
world. We both know that 
our traditions and our educa- 
tional systems can in general 
produce better men than the 
United States system. Are we 
both. going to sit back and 
watch these young men being 
drained away to the U.S.?” 


It isn’t only Canada that . 


has difficulty keeping its best 
men at home. At a recent 
U.S.-U.K. conference of 
leading nuclear scientists the 
senior U.K. representatives 
were shocked ‘to find nearly 
half the U.S. team composed 
of scientists born and edu- 
cated in Britain. 


No specific proposals or 
plans were put to FP by any 


«. the people who raised this 
subject. But they all asked 
whether Canada would be in- 
terested in working out a 


-. joint research program with 


U,K., and possibly other 
Commonwealth countries, 


“None of us,’ they said, 
“can match U.S. expenditure 
on research. We cannot cover 
the whole field. But by pool- 
ing our efforts, surely we 


could keep up with the lead- 


ers in fields of special] inter- 
est to tis.” 


The . British insistence on 
research and technical ad- 
vancement springs partly 
from a conviction about what 
is happening on the other 
side of the world—among the 
underdeveloped coun- 
tries. Businessmen are 
usJally ready to accept the 
declaration made by the 


Commonwealth Conference 
in Montreal last* September: 


“The Conference recog- 
nized how important it is that 
obstacles should not be 
placed in the way of export 
of manufactured goods from 
the under-developed mem- 
bers of the Commonwealth.” 


Development, which all the 
Western. countries support, 
must mean the establishment 
of local industries. These will 
be of the simpler kinds which 
need most labor. 


Inevitably they will start 
by backing out goods they 
used “to import from the 
West; and soon they will be- 
come ever more successful 
competitors in Western 
markets. The process has al- 
ready started in such things 
as textiles and rubber foot- 
wear, 


Changing Content of British Exports 


“seen. Coal and Coke 
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CALDER HALL the world’s first full-sized atomic station. 


U. K. A-Power 





‘Boosts Uranium Sales 


SIR ALAN HITCHMAN, 
K.C.B. 


Member, U.K. Atomic 

Energy Authority for 

External Relations and 
Commercial Policy 


The U.K. brought into op- 
eration in 1956 the world’s 
first nuclear reactor to pro- 
duce electricity on a com- 
mercial scale; was the first 
country to make an overseas 
sale of a nuclear power sta- 
tion, and is the only country 
with a major domestic nu- 
clear power program of its 
own. 


The essentials of the nuclear 
reaotor—fuel, moderator and 
coolant—are respectively, in 
the present generation of 
U. K. power reactor, natural 
uranium, graphite and a gas. 

Canada, as one of the 
world’s leading suppliers of 
uranium, has a real interest in 
the success of this pioneering 
program, since the future of 
the uranium industry largely 
depends upon the speed with 
which nuclear power is intro- 
duced throughout the world. 

The early development of 
nuclear power production is 
a matter of particular urgen- 
cy for the U. K. 


In 1957 the generation of 
electricity consumed 50 mil- 
lion tons of coal or coal 
equivalent. 


By 1965 the estimated re- 
quirement is 70 million tons, 
and by 1975 some 100 to 110 
million tons will be required. 


The generation of elec- 
tricity by nuclear power of- 
fers an attractive aiternative 
in that the burden on the 
balance of payments of buy- 
ing uranium, expressed in 
terms of the heat which can 
be extracted from it, is very 
much less than in the case of 
coal. 


Uranium, moreover, is 
available, in the quantities 
needed, wholly from Com- 
monwealth countries. 


The scientific and techni- 
cal progress of the U.K. in 
the atomic energy field as a 
whole fortunately made it 
possible to make an early 
start with the introduction of 
a nuclear power program. 


The industrial framework 
of the country also was well 
suited to the smooth imple- 
mentation of such a program. 

The heavy electrical indus- 
try consisted of a relatively 
small number of large firms 
with substantial: technical 
and financial resources, and 
they were already well de- 
veloped to cope not only with 
the growing domestic de- 
mand for electricity but also 
with a rapidly expanding ex- 
port trade. 

A good proportion of. them 
had moreover gained valu- 
able experience in the build- 
ing of the Atomic Energy 
Authority’s plutonium and 
power-producing reactors at 
Windscale, Calder Hall and 
Chapelcross. 

The experience gained in 
the construction of the Calder 
Hall dual-purpose reactors, 
study of their performance, 
and the application of large- 
scale engineering techniques 
have enabled the first: sta- 
tions in the nuclear power 
program to be designed for 
considerably higher outputs 
than those envisaged when 
the program was launched in 
1955. 

In these large sizes the first 
commercial power-producing 


reactors should be roughly 
competitive with convention- 
al forms of power generation. 

Since their capital costs 
are higher than those of con- 
ventional plant, the full 
benefits of their low fuel 
costs can be realized only if 
they operate as intensively as 
possible as base-load stations 
feeding into the national dis- 
tribution network. 


The rate of development of 
the nuclear power program 
after 1965 will depend large- 
ly upon a steady fall in capi- 
tal costs, since stations built 
after this date will have to 
work at progressively lower 
load factors, the base load 
not being large enough to 
keep all of them in continu- 
ous operation. 


‘If the fall in capital costs 
can be maintained, some 20- 
25,000 mw of nuclear gener- 
ating capacity may have been 
installed by 1975, supplying 
50%-60% of the U.K.’s 
electricity requirements, as 
against about 25% in the 
mid-1960s. 


Reduction of capital costs 
is not, however, the only aim. 

Lower capital costs may in 
fact entail more elaborate 
fuel elements, and the U.K. 
development program is di- 
rected toward improved fuel 
utilization. 

Higher temperature rat- 
ings will necessitate a great- 
er. surface area for heat 
transfer. Fuel cans may have 
to be fabricated in stronger 
and less easily worked ma- 
terials and some enrichment 
of the fuel may in conse- 
quenee be needed. 

Costs per ton will then be 
higher, and the amount of 
heat secured from the. fuel 
must be correspondingly in- 
creased. 

The aim therefore is to im- 
prove fuel utilization to such 
an extent that fuel costs will 
not rise—and may even fall— 
despite greater elaboration. 

Nevertheless the gas-cool- 
ed, graphite-moderated re- 
actor system sfill has .con- 
siderable potentialities for 
further - development, even 
while retaining the present 
natural uranium fuel element 
clad in magnesium alloy. 

Some effort is, however, 
being devoted to the devel- 
opment of an_ alternative 
water-moderated system 
which also should be capable 
of producing electricity in 
the later 1960s more cheaply 
tthan the early civil stations. 

A longer-term objective is 
the development of reactors 
capable of competing eco- 
nomically with conventional 
sources of power in smaller 
sizes than those adopted for 
the U.K.’s nuclear power 
program. 

Such small reactors could 
meet the needs both of 
marine propulsion and of 
countries which require only 
small power stations. 

They will, however, re- 
quire the use of enriched fuel 
and can be competitive only 
when fissile material js cheap. 

In U.K. conditions they 
may be practicable only 
when plutonium from civil 
power stations becomes 
available. 

For the 1970s development 
work is being concentrated 
on. the fast reactor, and on 
the high-temperature gas- 
cooled reactor—the ultimate 


objective of the gas/graphite’ | 


route. 
The experimental fast re- 
actor, now nearing comple- 


rf 


tion at Dounreay, is a step 
toward the ultimate develop- 
ment of a system having low 
capital and fuel costs. 


A reactor of this type with 
an initial fuel charge of plu- 
tonium could achieve a con- 
version factor, of at least 1.3 
by breeding fissile material 


> 





+ 


in the fertile blanket enclos- 
ing the core. 

Broadly, then, reactor de- 
velopment: in the U.K. is 
based upon a flexible ap- 
proach to the maximum ex- 
ploitation of the gas/ graphite 
route. < 

Ultimately a balanced pro- 
gram should provide reactors 
of different systems contrib- 
uting to a common pool of 
fissile material for use in fast 
reactors or high-temperature 
gas-cooled reactors. 

Continuing supplies of 
uranium would still be need- 
ed for replacement charges 
for the natural or slightly 
enriched ‘uranium thermal 
reactors in this balanced pro- 
gram. 

The special skills of a va- 
riety of industries are needed 
in the construction of a nu- 


. clear power station, and the 


different parts of the station 
are so closely related that 
both design and construction 
demand a high degree of co- 
ordination, — 

In ‘order to achieve this, 
five consortia of nuclear and 
civil engineering firms, have 
been formed in the U. K. 

Each includes a company 
specializing in the manufac- 
ture of heavy electrical 
equipment, a_ boilermaker, 
engineering’ and civil engi- 
neering contractors, and 


‘makers of ancillary equip- 


ment. 

Each consortium has there- 
fore at its disposal all the re- 
sources needed to design and 
construct nuclear power 
stations in their entirety, 
from the initial opening up of 
the site to the final item of 
reactor instrumentation. 

If the U. K. &tomic energy 
program has many aspects 
which may well be of inter- 
est to Canada, no Canadian 
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Chalk River. Today mem- 
bers of the Canadian project’s 
staff are working alongside 
Authority staff at Harwell 
and Risley. e 

The sale of substantial 
quantities of Canadian urani- 
um to the Authority has al- 
ready been announced and 
the material which is being 


reader ‘will need to be re- 
minded that nuclear traffic 
between the two countries 
has been, ever since the days 
of the wartime collaboration, 
very much a two-way affair. 

Many of the authority’s 
staff made their first ac- 
quaintance with the possibili- 
ties of atomic energy at 


delivered will play an impor- | 
tant part in the program. 
Canada is one of the most 
considerable customers of the 
Authority for isotopes, and 
the close and excellent tech- 
nical relations between 
Atomic Energy of Canada 
Ltd, and the Authority en- 
able the NRX reactor to be 





used for spécial irradiations 
which would not be possible 
in the U. K. 

Both countries stand to 
gain greatly from a close and 
continuing relationship, and 
it is our hope and expectae 
tion that the traffic between 
the two will flourish to our 
mutual advantage. 














Vauxhall Victor Super Sedan 

Here they are . . . cars brim full of 
fresh ideas in performance, luxury and 
styling. And each one of these cars is 
priced for fine value. You'll love the 
wonderful way they nip through 

traffic, stride down the highway, fly.over 
hill and dale. Wide, wide panoramic 
windshields bring the view closer, make 
vision clearer than ever before. 


And here's more big news! It’s the all- 
new Victor Deluxe — the shining new 
star of the Victor Series 2. This new 
Deluxe has all the luxury, performance 
and stylish good looks you could ever 
want. Individual front seats and rich. 
soft leather upholstery are just indications 
of its overall luxury and comfort. 


See your local Vauxhall dealer. Drive 
the Series 2 Victor of your choice -- 
discover how much fun motoring 

on a budget can be! 


ALL THESE FEATURES ARE STANDARD EQUIPMENT ON THE NEW VICTORS 


¢ Level Ride Suspension « Hydraulic Foot Brake « Five Passenger Comfort 
« Fresh Air Heater and Defroster » 2 Speed Electric Windshield Wipers 
e Extra Spacious Trunk « Steering Column Gear Shift « Four Door Convenience 
« Laminated Glass Windshield « Oil Bath Air Cleaner. 






































THE BRITISH CARS BUILT AND BACKED BY 
GENERAL MOTORS . . . SERVICE EVERYWHERE 
ON THE NORTH AMERICAN CONTINENT, 
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economic growth of B. C. Here is one 


of the many new pl ants on the estate. 


Annacis Estate 


A Successful Merger — 


Annacis Industrial Estate 
is growing in significance 
month by month as a valu- 
able asset in the economic 
growth of B, C. 

From the basic industrial 
fields—forestry, agriculture, 
mining and fishing—many 
new byproducts have been 
found to provide materials 
for the manufacture of arti- 
cles which only a few years 
ago were practically un- 
known, ad 

Added to this trend is the 
growth in population in B. C. 
presenting a rapidly expand- 
ing market for all types of 
manufactured goods which 
can now be distributed com- 
petitively throughout West- 
ern Canada from plants and 
warehousgs in the province. 

In 1951 George Ridley, 
then chief agent for the late 
Duke of Westminster’s Gros- 
venor Estates, recognized the 
opportunity for secondary in- 
dustrial development in B. C. 

He also recognized the im- 
portance of providing all 
possible advantages to the 
prospective industrialist in 
-order that he may become 
established with the least 
amount of cost, and with the 
greatest economy ‘in opera- 
tion. 

To provide an outstanding 
attraction for bringing indus- 


Annacis Estate 


Of the 850,000 sq, ft. of factory and office floor space already 
constructed some of the larger ones are listed below: 


Western Copper Mills .......- 
Canada Wire & Cable Co. ....+.e0% 
Sherwin-Williams Co, of Canada 

Harrisons & Crosfield (Canada) Lid. .....s66 


220,000 sq. ft. 
66,000 sq. ft. 

* 40,000 sq. ft. 
22,000 sq. ft. 


We have at present under construction plants for: 


Shannon Dairies Ltd. 
McCready-Campbell Ltd. 
Powell River Co. 


31,000 sq. ft. 
8,000 sq. ft. 
14,000 sq. ft. 


There are a number of nationally known firms on Annacis other 
than those named above and these are listed below: 


Page-Hersey Tubes Ltd. 


Capital Wire Cloth (Western) Ltd. 


Benjamin Moore & Co. 


Standard Oil of British Columbia 


Canadian Bank of Commerce 
A.M, Steel Lid, 


Vickers-Armstrong (Tractors) Canada Ltd. 


The well known construction firm of John Laing & Son have their 
Canadian head office.and the equipment division on Annacis. 


The total construction dollar value has exceeded three million dollars 


per‘yeor over the last four years. 


try to .B.C., a new plan of in- 
dustrial development was 
launched—Annacis Industrial 
Estate. 


Before the actual location 
was decided upon, research 
was carried out to' determine 
the best’ advantages to indus- 
try. Such points as markets, 
transportation, distribution, 
and the availability of serv- 
ices including power, water, 


The Canadian company 


of Conveyancer, England, 
has been established with 
sales, service and spares 
organisation throughout the 
country for the past eight years. 


Petrol, Diesel and Electric fork 
trucks with capacities from 
2000 Ib.-7,000 Ib. and wide 
range of attachments. 


Conveyancer are also sole 
concessionaires for the 
Shorland range of Straddle 
Carriers. 


natural gas, railway. and 
deep-sea transportation were 
given careful consideration. 

Annacis Island, lying .in 
the Municipality of Delta and 
in the heart of the fresh 
water deep-sea harbor at 
New Westminster on the 
Fraser River, was chosen .as 
the site. 


In 1953 at the invitation of 
the Duke of Westminster, a 


team of engineers and archi- 
tects from John Laing & Sons 
came to Annacis and made a 
survey to determiine the best 
method by which the Indus- 
trial Estate would be devel- 
oped. , 

Annacis contains some 1,- 
200 acres. A plan based on 
modern engineering and 
town planning concepts will 
ensure that the ‘best use will 
be made of this land. 


Annacis has seven miles of 
waterfront, a third of which 
can be used to accommodate 
deep-sea shipping, while the 
rest can be used ' y industries 
requiring shallow draught 
water-borne traffic. 


In April, 1955, the cause- 
way connécting Annacis witn 
the Queensboro section of 
New Westminster was com- 
pleted. 


This causeway, built by 
the New Westminster Harbor 
Commission, carries high- 
way, railway and water and 
natural gas mains to the Es- 
tate. 


The causeway enters the 
extreme northeastern end of 
the Estate and leads into the 
two main roadways which 
serve each side of the devel- 
opment. 

Annacis lies adjacent to all 
main highways leading to the 
interior of the province, 
down the Pacific .Coast and 
across the continent. 


The railway serving the 
Estate gives direct connection 
with. five main Canadian and 
U. S. trans-continental lines. 
A 25 min, drive brings the 
air traveler to the Vancouver 
International Airport. 

The Estate lies in the heart 
of the heavily populated 
lower mainland area contain- 
ing a population of some 
750,000, 

For those who rely on ex- 
port markets there is, in 
Washington, Oregon and 
California, a population ex- 
ceeding that of the whole of 
Canada. From deep-sea docks 
on Annacis there is direct ac- 


cess to the Pacific area and .- 


all other shipping lanes of 
the world. 
Another important aspect 


‘of the central position of An- 


nacis in the urban and semi- 
urban districts with their 
rapidly expanding housing 
areas is that it is most advan- 
tageous for the availability of 
labor. “3 

Main objective behind the 
development is the provision 
of a suitable area of land re- 
plete with modern conveni- 
ences for establishing ware- 
housing, bulk-breaking and 
packaging plants, processing 
and cold storage facilities, as- 
sembling and_ finishing, or 
complete manufacturing op- 
erations. 

There wil] be no residen- 
tial development on the 
Estate, and commercial de- 
velopment will be limited to 
such services as gas stations, 
banks, and cafes. 

Policy is to develop a 
pleasin’ appearance with 
landscaped property frontage 
and boulevards and attrac- 
tive buildings. 

The Estate is being devel- 
oped on a Jeasehold basis and 
will. be administered and 
maintained in perpetuity to 
orotect its amenities of the 
estate and services. 

Engineering began in the 
spring of 1954, and the first 
building was started late that 
fall. 

To provide adequate drain- 
age well .above the high 
water levels of the river, and 
to increase the load-bearing 
capacity, the Estate is being 
progressively filled with sand 
from the river channels by 
hydraulic methods. 

To date more than 200 
acres, or one sixth of the 
total area of Annacis, has 
thus. been prepared. 

This represents the pump- 


.ing of nearly three million 


cu. yd. of sand, 

_It is estimated that be- 
tween 12 million and 15 mil- 
lion cu, yd, will be required 
to fill-the whole estate. 

When the fill is completed 
and graded, reinforced con- 
crete roadways are laid, anJ 
stormwater drains and sani- 
tary sewer systems installed. 

Water, electric power, na- 
tural gas and railway _serv- 
ices are also developed to 
serve factories as the demand 
arises. 

All services can be readily 
extended and integrated with 
successive stages of develop- 
ment beyond the first 200- 
acre area. 

Waterfront docks for deep- 
sea usage will be erected as 
needed to enable the direct 
movement of raw materials 
and finished products. 

The road system includes 
adequate access roads to each 
factory, and sufficient off- 
street parking areas are 
being provided with each 
project so that ‘traffic con- 
gestion will be eliminated. 

The truck railway lines are 


tT 


laid out so that spurs may be 
taken off from practically 
any point to serve individual 
buildings, 

As cegards road facilities, 
Annacis enjoys Zone 2 rates 
in respect of Greater Van- 
couver and Zone 1 rates, 
which are somewhat better, 
in respect of New Westmin- 
ster, South Burnaby and 
parts of Richmond. 


It has already constructed 
two-, three- and four-lane 
roadways with an equivalent 
length of 8% miles of 11 ft. 
wide reinforced concrete road 
with curbs, storm-water 
drains and sewage drains and 
street lighting. , 

There are now 2% miles of 
single-track railway on the 
Estate. 


Natural gas has already 
been provided for tenants. 
Over 850,000 sq. ft. of build- 
ing has been built, of “which 
well over half has been start- 
ed since Jan, 1, 1956. 


A system of zoning re- 
serves all lands flanking the 
river front for those indus- 
tries requiring either deep- 
sea or shallow draft water- 
borne traffic. 


A general cargo dock area 
will be established to fill the 
needs of those industries not 
necessarily requiring water- 
front property. 


Zoning will also segregate 
various types of industry so 
that one will not conflict with 
nor disturb the operation of 
the other. 

The Annacis plan is -flex- 
ible and provides for those 
companies’ wishing to rent 
both land and buildings and 
also for those who prefer to 
build their own: plants, 

Those renting land and 
buildings may have the 
choice of occupying either 
ready-made standard fac- 
tories or custom-designed 
premises to provide for their 


_exact requirements. 


Standard factory or .ware- 
house space in the form of 
small units in a. composite 
structure. provide fgr young 
and growing companies, pilot 
plants and branch plants of 
larger firms wishing to test 
the market. 

These units are available 
for short-term leases and 
present a clear working space 
of 6,000 sq. ft. plus 700 sq. ft. 
of office space, 
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WHY ALMOST FIVE 


TOP BUSINESSMEN 
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TEN 


PROBABLY THE BEST regular commentary on world affairs you can 
buy is published every week in The Economist of London. This 
alone goes a long way towards explaining why almost five out of 
ten top British businessmen read this magazine of business and 
politics. It’s a reason why you, like them, will quickly find The 
Economist indispensable in keeping your thinking up-to-date, 

But there afe many more reasons why The Economist is popular 
among successful men; why its circulation has grown fivefold in 
sixteen years; why no less than 45°% of the paper’s readership is 
outside the U.K.; why it has become ‘the world’s most quoted 
magazine’. 

The Economist gives the facts—freely, fully, honestly. It’s free 
to publish unbiased business reports, which are shrewd pointers 
to economic trends. It’s free to keep a crisp reality in its survey of 
national and global politics. Especially, it’s free to see the U.S. 
without malice or flattery: ‘American Survey’ is a regular (and 
refreshing) section. 

Over 70 articles appear each week in The Economist: seventy 
reasons why you'll find this magazine absorbing, as only the truth, 
well presented, can be absorbing. For this paper believes in 
showing that the world is round—that you see it best when you 
see it whole. 

There it is: brilliantly simple. No gimmicks, no window- 
dressing. Just the facts—the whole truth, independent of fashion. 
The Economist. 


OF LONDON 


SPECIAL INTRODUCTORY OFFER We will fly you The Economist 
every week for six months—at a new Introductory Subscription of 
only $7.50 (a saving of over $5). If, at any time, you wish to end the 
subscription, we shall refund your money in full. Write for details 
to: Wm. Dawson Subscription Service Ltd, 587 Mount Pleasant 
Road, Toronto 7. 


TO ADVERTISERS, TOO, THE ECONOMIST IS UNIQUE 

No other magazine reaches so many top British businessmen, so 
cheaply, as The Economist (latest audited circulation: 56,993). 
Recent research into the reading-habits of top businessmen has 
proved this.® If you want to talk to tycoons, British and world-wide, 
the most efficient and effective way is to advertise in The 
Economist. These leading Canadian companies already do: 


Canadian Pacific Railway Co.- The Toronto-Dominion Bank 
Canadian Eagle Oil Co. Ltd Bank of Montfeal 

Trans-Canada Air Lines - Canadian Bank of Commerce 

The Royal Bank of Canada - International Nickel Co. of Canada 
Imperial Bank of Canada: C.C.H. Canadian Limited 

The Bank of Nova Scotia  Consunjers’ Gas 

Hudson’s Bay Oil & Gas Co. Ltd 


For full information, contact Allin Associates, 12 Richmond 
Street E., Toronto 1. 


The Economist 


* For a copy of the resegrch report ‘Who reads The Economist ?” write toH. H. Cox: The Economist « 22 Ryder Street» London SWr 





U. K. Airerait Industry 
In Period of Readjustment 


By EDWARD BOWYER 


Chief Executive and Director, 
Society of British Aircraft 
Constructors 


On February 23, 1909, the 
following news item appear- 
ed in The Times of London: 

“First flight of a flying ma- 
chine in Canada occurred 
here today when Mr. Doug- 
las McCurdy, native of Bad- 
deck, Nova Scotia, flew a dis- 
tance of about-one-half mile 
at an elevation of about thirty 
feet above the ice on Baddeck 
Bay in an “aerodrome’ of 
his own design named the 
‘Silver Dart.’” 

Round about the same time 
pioneers in England were 
taking the experimental steps 
which led to the complex 
and highly developed U, K. 
industry of the present day, 
with its network of research 
and development . facilities 
and plants directed to design, 
development and manufac- 
ture of aircraft and guided 
weapons, and employing, 
with those engaged on aero- 
nautical equipment, electron- 
ics and special materials, 
some 330,000 people. 

Robert Blackburn, Freder- 
ick Handley Page, Alliott 
Roe and the Short Brothers 
were prominent among those 
men of 1909 and the compan- 
jes they founded are still 
active. 

Indeed, 1959 is to a sub- 
stantial degree the 50th an- 
niversary of the U. K. air- 
craft industry. 

As in Canada, this Golden 
Jubilee falls ina year of con- 
tinued appraisal of the place 
of manned aircraft in the 
armed services — appraisal 
made necessary by the im- 
pact of the guided weapon, 
and with'great consequences 
in every phase of aeronauti- 
ca] development. 

Over most of those 50 years 
there has been close associa- 
tion of the Canadian and 
U. K. industries. 

U. K. manufacturers, prom- 
inent among them de Havil- 
land, began to establish 
working subsidiaries in Can- 
ada between the wars. 

That process, has been 
greatly. accelerated since 
1946. Nowadays 11 of the 
overseas members of the S.B. 
A.C, are Canadian companies. 

Not only capital but much 
design skill, and develop- 
ment and imanufacturing 
know-how, Has been direct- 
ed towards Canada, and was 
to a large extent responsible 
for re-expanding the Cana- 
dian labor force from its im- 


EUROPE’S BIGGEST helicop til is the Bristol 192 tandem-rotor tote: It a a maximum 


mediate post-war low of 
9,000-10,000 to about 46,000. 

The cancelJation of the Ar- 
row all-weather fighter pro- 
gram, in favour of a U. S. 
guided weapon, has seriously 
stemmed that post-war pro- 
gress. 

But it does not destroy the 
technical value of the Arrow 
and its associated develop- 
ment and power plants, un- 
dercarriage and all of the 
necessary navigational and 
other equipment. 

Its design and performance 
reach the highest world 


- level. 


Leading U. K. authority 
outside the aircraft industry, 
Lord Halsbury,. one - time 
managing director of the Na- 
tional Research and Develop- 
ment Corp., has said that “by 
remaining in the forefront of 
aeronautical engineering wé 
keep our position in the fore+ 
front of general engineering.” 

There is indeed substantial 
evidence to prove that the 
aircraft industry acts in other 
engineering industries as a 
powerful stimulus to effi- 
ciency and improvement of 
design. 

Canada has in recent years 
become an important dealer 
in the aircraft export trade. 

Beavers, Otters, CF.100 
twin-engined fighters, Oren- 
da engines and Canadian- 
built Sabres are among the 
products exported in substan- 
tial numbers. While the cir- 
cumstances of the: two coun- 
tries are widely dissimilar— 
one an overcrowded island 
and the other a vast and spa- 
cious new country—Canada’s 
potentialities in aircraft ex- 
port trade equally deserve 
serious consideration. 

Maintenance of ftesearch, 
development and design is 
essential to the continuance 
of an aircraft industry. 

Manufacture under license 
of the products of other peo- 


speed of 120 mph. 


ple’s ideas must mean in 
time the loss of essential 
brains and development fa- 
cilities without which there 
can be no real industrial en- 
tity. 

On all of these points the 
position of the Canadian air- 
craft industry is similar to 
that of the U. K. industry, 
naturally modified, and the 
impact changed, by the dif- 
fering economic and potential 
needs of the two dominions. 

One main difference may 
be that U. K. defence requires 


@ In January, the govern- 
ment stated that a Canberra 
replacement was to be built. 
The aircraft, known as 
TSR.2, would be supersonic 
yet capable of operating 
from short, unprepared air 
strips. 

It is planned to enter RAF 
service in the 1960s. 
@ Soon after, the Ministry of 
Supply announced that the 
new Argosy turboprop trans- 
port was to be ordered for 
the RAF as a tactical freight- 
er and transport and that the 


A “CONWAY” engine being fitted into one of the test cells 
at the Rolls Royce altitude test plant at Derby. 


a more varied group of types 
of Service aircraft. This pos- 
sibility. was clearly foreshad- 
owed in the 1957 Defence 
White Paper. The result has 
been that first orders for re- 
placement aircraft in some 
categories have recently been 
placed. 
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turboprop Britannic, a long- 
range strategic freighter, was 
to enter the Service in 1962- 
63. 


® The NA.39 strike bomber, 
ordered several months ear- 
lier, is intended for the Fleet 
Air Arm and new helicop- 
ters are also destined for 
service operation. 

@ Moreover, though no suc- 
cessors are planned for the 
Lightning all-weather fight- 
er, this aircraft’s design pos- 
sesses considerable “stretch,” 
and it has already flown at 
speeds in excess of Mach, 2. 


®@ The lives of the V-bombers 
—Vulcan and Victor—will be 
lengthened by many tech- 
nical improvements and by 
adaptation to carry the 
stand-off bomb — in effect a 
large, air-launched guided 
missile. 

I have already said that the 
U. K. aircraft industry is 
heavily engaged in the de- 
sign, development and manu- 
facture of guided missiles. 

Several are being evolved 
or are about to enter service 
in the U. K.: 
> Bloodhound and Thunder- 
bird ground-to-air weapons 
will soon be operational. 
> So will the Firestreak infra- 
red guided, air-to-air missile. 
> The Seaslug  ship-to-air 
missile has successfully gone 
through extensive trials and 
will enter service soon. 


> The large and formidable 
Blue Streak ballistic missile 
is in an advanced stage of 
development and is sched- 
uled for firing trials at Woo- 
mera, in Australia. 

The future looks reason- 
ably healthy, for in 1957 
TCA placed the largest single 
dollar order ever received by 
the U. K.—worth some £24 
million ($67 million) for 
Vanguard turboprop airliners 
to start delivery in 1960. 

Last year, a notable Cana- 
dian operator, Okanagan 
Helicopters, became the first 
in the world to order the 48- 
seater Rotodyne, which com- 
bines fixed wings and heli- 
copter vanes in one and the 
same aeroplane. 

What of the future? 

@ New and faster high sub- 
sonic airliners are on order 
for the U. K. airways corpor- 
ations. 

@ Alternative twin-engined 


(Continued on page 76) 
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Behind the Simon establishment in Canada stand the vast resources of the Simon design offices, 
reseatch laboratories and production plants in England, from which Simon bring sixty years’ 
experience of pneumatic and mechanical handling techniques to the service of world industry, 


In Britain, Canada and throughout the. 


Commonwealth, in Europe and Asia, in North 
and South America, Simon’s’ accumulated 
skill and know-how have gone into the 
building of installations ranging from great 
terminal clevators and plants handling 
hundteds of tons an hour of grain, coal, 
alumina, phosphates and the like down to 
systems of a few tons an hour, integrated 
into complete industrial production plants, 


CHEADLE HEATH 


for handling, cleaning, grading, weighing, 
proportioning, blending, processing of 
materials for chemicals, plastics, rubber and 
scores of other products. 


Whatever materials you want to handle, 
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However tough your problem, Simon may 
know the answer already: if not, they will 
rack their expert brains for it. 
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Chemical Industry 











World’s Third B iggest 


By 
SIR WALTER WORBOYS 
President, Association of 
British Chemical Manufac- 


turers, and Director, Im- 
perial Chemical Industries 
Ltd. 


Among the chemical in- 
dustries of the Free World, 
that of the U.K. occupies 
third place. 

The U.S. industry, nour- 
ishing and nourished as it is 
by a huge home market, na- 
turally occupies the domi- 
nating position, being 
responsible in 1957 for 49% 
of the Free World’s produc- 
tion, 

The U.K. industry with 
7.2%, is only a little behind 
West Germany (8.2%). 

If comparison is made on 
the basis of export perform- 
ance — the U.S. has 28% 
of the world export trade 
and the U.K. 15% — the 
reputation of U.K. chemi- 
cals is considerable. 

Gross output of the U. K. 
chemical and allied trades in 
1957 was valued at £2,103 
million — approximately 
10% of the gross output of 
all manufacturing industry 
in the U.K.’ 

This output stems mainly 
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from the 225 « concerns which 


are members of the Asso- 
ciation of British Chemical 
Manufacturers, and em- 
braces every category of 
chemical material. 

At one end it consists of 
“heavy” inorganic chemicals 


. like soda ash and sulphuric 


acid. ‘At the other, medical 
and veterinary drugs, syn- 
thetic fibres, and the newer 
plastics. 

Between these extremes 
lie explosives, dyestuffs, 
paints and a host of other 
products. 

The annual average rate of 
increase of output for the 
chemical and allied trades, 
over the last 10 years, as 
measured by the Index of 
Industrial Production, was 
nearly 7% — more than 
twice the rate for U. K. man- 


ufacturing industry as a 
whole. 

' Between 1957 and 1958, 
however, the increase for 


chemicals was only 1%. 
The chemical industry is, 
of course, highly sensitive to 
conditions in other indus- 
tries, and for many of these 
1958 was a difficult year. 
For example, the recession 
which hit the U.K. textile 
industry last year naturally 
depressed the demand for 
dyestuffs, and, at the same 
time, put a brake upon the 
hitherto steady growth in the 
output of synthetic fibres. 
Since the beginning of this 
year, however, there has 
been a marked improvement, 
and this is expected to con- 
tinue, the more so because 
the budget, introduced by 
the Chancellor of the Ex- 
chequer in early April, is ex- 
pressly designed to stimulate 
activity in most branches of 
manufacturing industry. 
The vitality of the indus- 
try is further illustrated by 
the fact that, together with 
its allied trades, it is cur- 
rently spending about £24 
million a year on research, 
while expenditure on capital 
projects has grossed over 
£1,000 million in the last 10 
years. ‘ 
Returns for 1957 


showed 
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that the chemical and allied 


industries were accounting 


for 21°% of all capital invest- 
ment in the U. K. manufac- 
turing industry. 

Activity is marked on the 
heavy organic chemical side, 
and raanifests itself, in par- 
ticular, in the stream of new 
materials ‘flowing from the 
so-called petrochemicals in- 
dustry. 

In this field 


the U.K,, 


plastic on its big Wilton site 
in North Yorkshire. 

Shell Chemicals Ltd. have 
also announced their inten- 
tion to enter this particular 
field by building, near Man- 
chester, polyolefine manu- 
facturing facilities for both 
polypropylene and polythene 
with a total capacity of 30,- 
000 tons annually. , 


U.K, chemical technology 
has also made its contribu- 
tion to synthetic fibres. The 
well-known polyester fibre, 
“Terylene,” another petrole- 
um-based product, is a U. K. 
discovery made by Whinfield 
and Dickson in the labora- 
tories of the Calico Printers 
Association, and later devel- 
oped in the U. K. by Imperial 
Chemical Industries. 





SPHERICAL TANKS for storing liquid under pressure 
at the Stanlow oil'refinery of the Shell Petroleum Co., 


near Ellesmere Port, Cheshire. 


Chemicals produced by 


Britain’s oil refining industry are used in the manufac- 

ture of plastics, acetate rayon, insecticides, paints, deter- 

gents and many other products. Many of them are rapidly 
becoming major exports. 


though she has virtually no 
native deposits of gas or oil, 
has made great strides. The 
British petrochemicals indus- 
try grew up not, as else- 
where, as an appendage of 
the oil-refining companies, 
but as a branch of a chemical 
industry which, though tradi- 
tionally based on coal recog- 
nized in petroleum a more 
economic source of many 
valuable hydrocarbons, 

During the past four years 
alone, capital investment in 
petrochemical -plant has 
doubled, is now about £100 
million, and is expected to 
reach £145 million by 1960. 

In the same period pro- 
duction has also doubled, 
which is a_ considerably 
higher growth rate than that 
of chemicals generally. 

The U.K. has, in fact, the 
highest capital investment in 
petrochemicals and the 


highest production outside 
the U.S. 
The range of materials 


being derived from the prod- 
ucts of the oil-crackers is ex- 
panding continuously. 

Today they include a var- 
iety of plastics — notably 
polythene — synthetic rub- 
bers (mostly based on buta- 
diene) and synthetic fibres. 

Polythene (or polyethy- 
lene) recalls the size of the 
world-wide industry that 
has grown from the dis- 
covery, in the laboratories of 
Imperial Chemical Industries 
Ltd. in 1933, of a white, 
waxy solid obtained by sub- 
jecting ethylene gas to high 
pressure, , 

Current world production 
of polythene -—— by high- and 
low-pressure techniques — 
is estimated at something of 
the order of 650,000 tons an- 
nually, and planned addi- 
tions to capacity will raise 
this figure to 1,150,000 tons 
in the course of the next 
year or two. 

imperial Chemical Indus- 
tries plans to have capacity 
in operation for 90,000 tons 
a year by early 1960. 

Monsanto Chemicals Ltd. 
is expected to begin produc- 
tion of polythene this spring 
from a plant with a capacity 
of 10,000 tons a year. 

At Grangemouth, in Scot- 
land, British Hydrocarbon 
Chemicals Ltd. — a joint 
subsidiary of British Petro- 
leum and the Distillers Com- 
pany — plans to commission 
this year a low-pressure 
polythene plant with a ca- 
pacity of 12,000 tons. 

Also at Grangemouth, 
Union Carbide Ltd. is: al- 
ready producing polythene 
from a plant with 12,000 tons 
capacity, " 

Another promising poly- 
mer — regarded by many as 
great in potential but hither- 
to produced in the U.K. in 
relatively small quantities — 
is polypropylene. 

Imperial] Chemical Indus- 
tries is in process of 
constructing. a plant for 
large-scale production of this 


“Terylene” (chemical- 
ly similar to the polyester 
fibre known in the U.S. as 
“Dacron’) and nylon, made 
by British Nylon Spinners 
Ltd. from polymer supplied 
by Imperial Chemical Indus- 
tries, are outstanding in this 
field in the U.K., but the 
field is a new one, and in- 
evitably many new fibres 
will be developed in the 
years ahead. 

Chemstrand wil] be manu- 
facturing “Acrilan” in 
Northern Ireland, and Cour- 
taulds Ltd. will be producing 
“Courtelle.” 


Courtaulds also make and 
market a fibre chemically 
the same as’ polythene and 
known as “Courlene.” 

Both “Acrilan” 
telle” are derived from 
acrylonitrile, which will in 
due course be supplied from 
a new plant now under con- 
struction by Imperial Chemi- 
cal Industries and scheduled 
for production toward the 
end of the year. 

Part of its output will also 
be used for the manufacture 
of specialized synthetic rub- 
bers. 

Notable developments are 
taking place in connection 
with synthetic rubbers, A 
consortium of two manufac- 
turers, who joined to form 
the International Synthetic 
Rubber Co., have built a 
plant at Fawley, Hampshire, 
with a capacity of 70,000 
tons a year of S.B.R. (buta- 
diene/styrene) general-pur- 
pose rubber. 

U.K. research and devel- 
opment is equally lively in 
the pharmaceuticals field. 
The recent isolation, by a re- 
search team in the Beecham 
Laboratories, of 6-amino- 
penicillanic acid — the 
common parent of penicillin 
— has been hailed as a 
major break-through. 

It would mean that the 
way would be open to the 
development and production 
of new penicillins by chemi- 
cal means as opposed to the 
microbiological methods that 
have had to be employed 
hitherto. 

Workers in the labora- 
tories of Imperial Chemical 
Industries, whose investiga- 
tions led two years ago to a 
new and in some ways 
unique type of anaesthetic, 
“Fluothane,” outstanding for 
its potency and non-inflam- 
mability, have recently been 
in the news again through 
the announcement of a new 
treatment, ‘“Etisul,” for 
leprosy. 

Total chemical exports 
from the U.K. in 1958 were 
valued at £263 million, as 
against £267 million in the 
previous year. 

About half this trade is 
with countries of the Com- 
monwealth. Australia is its 
largest Commonwealth mar- 
ket taking £23.4 million in 
1958. 

Trade in chemicals with 
Canada has shown a steady 
increase in recent years and 


and “Cour- 
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this despite the fact that 
Canada is herself an export- 
er of chemicals, shipping 
materials to the value of 
about £70 million in 1958. 

U. K. chemical exports. to 
Canada in 1958 were valued 
at £8.6 million, Sales of bulk 
chemicals may be helped by 
the opening up-of the St. 
Lawrence Seaway and the 
possibility this will afford 
for shipping direct to the 
western end of ‘the Great 
Lakes. 

Trade at the moment is 
chiefly in dyestuffs and pig- 
ments ( £3.25 million), drugs 
and medicines (£1 million) 
and plastics (£0.5 million), 
but other important categor- 
ies include weed-killers and 
seed dressings, and cyanides 
for mining and _ industrial 
purposes. 

No review of U. K. - Cana- 
dian trade in chemicals would 
be complete, however, with- 
out reference to the part 
played by U. K. capital—and 
British know-how—in build- 
ing up the great and growing 
Canadian chemical industry 
and trade. 

It was estimated in 1956 
that the U. K. had invested 
about £50 million in the Ca- 
nadian industry. 

Notable among the VU. K. 
companies which have de- 


monstrated their enterprise, | 


and confidence in Canada, in 
this way are: Albright & Wil- 
son Ltd., British Drug 
Houses Ltd., Burroughs Well- 
come & Co., W. J. Bush & Co. 
Ltd., Fisons Ltd., Foundry 
Services Ltd., Howards of Il- 
ford Ltd., Laporte Industries 
Ltd., May & Baker Ltd., Uni- 
lever Ltd.. and Imperial 
Chemical Industries, all of 
whom have Canadian sub- 
sidiaries or associated com- 
panies, 

Imperial Chemical Indus- 
tries, is of course represent- 
ed through its participation, 
in co-operation with Cana- 
dian shareholders, in Cana- 
dian Industries Ltd. 

Operated and managed al- 
most wholly by Canadians, 
C-I-L is an integral part of 
the Canadian economy, but 
the company is able. to call 
upon the technical resources 
of Imperial Chemicad Indus- 
tries and to benefit from the 
far-ranging research and de- 
velopment programs (cur- 
rently costing over £15 mil- 
lion a year) undertaken by 
the U. K. organization. 
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In 
Britain 


The time-honoured buildings of one of the world’s 
largest cities form a dramatic backdrop for this 
photo of Mr. O, V. Michael, manager of The 
Toronto-Dominion Bank in London, England. Mr. 

} Michael has been with “The Bank” since 1928, and 
has served as London manager for over five years. 
It’s an interesting job, representing “The Bank” 
and its customers throughout the U.K. and Europe, 
one that Mr. Michael enjoys thoroughly. 
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At your service ...with a world of service 


Canadian Pacific—the world’s most complete transportation system—offers 
world-wide travel], hote] and communications service through Canadian 
Pacific offices and travel agents throughout the world. BY LAND— 
Canadian Pacific operates the only “Scenic Dome’’ passenger cars in Canada 
on the world’s longest Dome” route. Freight and pdssenger trains serve 
Canada from sea to sea. BY SEA—The Empress of Britain, the Empress of 
England and the Empress of France form the White Empress fleet of 
luxurious liners linking Canada and Europe. BY AIR—Jet-prop 
Britannias and Super DC-6B’s take wing regularly to 5 continents— 


also.a new air service across Canada. 


Comadian Pacific 


RAILWAYS + STEAMSHIPS + AIRLINES » HOTELS» EXPRESS » COMMUNICATIONS » TRUCKING « PIGGYBACK 











Having worked in branches of “The Bank” across 
Canada, “Mike” has a thorough knowledge of both 
Canadian and overseas markets which enables him 
to give sound, practical advice to firms planning to 
establish in Canada and to customers of “The 
Bank” doing business in Europe. Courteous and 
keen of judgment, O. V. Michael is typical of the 
friendly, efficient people you'll find at any branch 
of The Toronto-Dominion Bank. Drop in soon 
and see why... 


people make the difference at 
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Portland Cement 
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Firms Organize for Economy 


By SIR HALFORD REDDISH 
' Chairman and 
Managing Director, 

Rugby Portland Cement Co. 

Portland cement as we 
know it today was born in 
England. Its invention is 
credited to Joseph Aspin, a 
laborer in Leeds, in 1824. 

Why “portland”? The usu- 
ally accepted explanation is 
that having made a block of 
concrete with ‘hig cement, 
Aspdin thought that it re- 
sembled portland stone — a 
building stone of high quality 
much in use at that time 
which came from the district 
of Portland in Dorset. 

So he called his cement 
“portland cement” and the 
name remains to this day. 

From that small beginning 
has grown a world-wide in- 
dustry with an output in ex- 
cess of 250 million tons a 
year. 

The U. K. cement indus- 
try consists of 49 plants oper- 
ated by nine financially inde- 
pendent groups, all of whom 
have since 1934 been mem- 
bers of the Cement Makers’ 
Federation. 

This body regulates the in- 
ternal affairs of the industry. 

It has an independent 
chairman and all companies 
submit to him and to an in- 
dependent chartered account- 
ant regular returns of their 
costs and selling prices which 
are summarized. and circula- 
ted to each maker in average 
form for the whole industry. 

Thus every company is en- 
abled at frequent intervals 
to check its performance 
against that of the industry 
as a whole. 

The federation has no con- 
trol over the production of 
any manufacturer, nor is it 
concerned with the export 
trade. 

Practically the whole of 
fhe export trade, which is 


. 
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ance of any kind, to supply 
the full needs of ‘the nation. 

For example, during the 
five years immediately pre- 
ceding the war, some small 
obsolete plants with a total 
annual capacity of about 
125,000 tons were scrapped 
and’ in their place modern 
highly efficient plants were 
erected with a total annual 
capacity of about 2% million 
tons, 

The U.K. is a comparative- 
ly small island and distances 
are short judged by Cana- 
dian standards. The uneco- 
nomic haulage costs prior to 
1934 were nevertheless a 
matter of considerable con- 
cern, 

Cement is comparatively 
chéap to produce but costly 
to transport. What really 
matters is not the cost of pro- 
duction at the place where 
the cement is made but the 
cost at the site where it will 
be used. 

The problem facing the 
federation was not an easy 
one. 

The siting of cement plants 
is governed very largely by 
the location of suitable and 


Makers’. Federation provides 
for the same delivered price 
at the same point of delivery 
for all brands of cement, ir- 
respective of the plant from 
which the cement may come. 
There is a British Standard 
Specification for portland ce- 
ment, (In fact, all the cement 
made in the U. K. today ex- 
ceeds the requirements of the 
specification by a fairly large 
margin.) 

This is the distribution 
and pricing system: 

There is a “base price” for 
cement at each plant and at 
each “importing” centre in 
the case of coastwise traffic. 

Radiating from each plant 
is a series of circles at five 
crow - flight - mile intervals, 
the circles radiating from 
each plant continuing until 
they meet those radiating 
from another plant or plants. 

Cement is sold in the U. K. 
on the basis of a delivered 
price. 

The price of cement de- 
livered to any point within 
each circle increases by an 
addition to the “base price” 
of 2s. 6d. a ton for .the first 
circle, by 2s. 0d. a ton for the 


PORTLAND CEMENT HAS grown into a $250-million-a-year-industry. 


quite substantial is done by 


the three largest makers: As- 
sociated Portland Cement, 
Rugby. Portland Cement and 
Tunnel Portland Cement, 
which, incidentally, are the 
only companies having man- 
ufacturing subsidiaries out- 
side the U. K. 


At the time the federation 
was formed in 1934 there was 
much wastage of haulage, the 
cement being delivered un- 
necessarily long distances by 
a manufacturer very often 
into the proximity of another 
manufacturer's plant. 

The system evolved by the 
federation to obviate this 
waste has worked very effec- 
tively and resulted from 1934 
onwards in a steady reduc- 
tion of price to the consumer 
until just before the out- 
break of World War II when 
a rise in the price of coal— 
by far the largest individual 
item in the cost of produc- 
tion — forced a reversal of 
the downward trend of ce- 
ment prices. 

Although all the nine man- 
ufacturers remained com- 
pletely independent finan- 
cially the'‘ir co-operation 
through the federation did 
result in a form of “ration- 
alization” in those immediate 
pre-war years, with the re- 
sult that the industry was 
able to keep its productive 
capacity ahead of the stead- 
ily increasing demand and 
when the war came was able, 


_ coincident with 


adequate raw materials, to- 
gether with the reasonable 
availability of fuel supplies. 

But the geographical dis- 
tribution of demand, which 
in itself varies quite consider- 
ably from year to year (and 
can be materially. distorted 
at different times by, for ex- 
ample, large aerodrome pro- 
grams, road works, reser- 
voirs, and similar forms of 
construction using large 
quantities of cement) is not 
the geo- 
graphical distribution of the 
plants. 


Unless all makers co- 
operated in.a joint policy of 
distribution and price the re- 
sult could easily be, as indeed 
it was in the past, complete 
chaos from the point of view 
of the user of cement. 

A plant near a large con- 
suming area might be able to 
supply only one-third of the 
demand in that area, leaving 
the remaining two-thirds to 
come from a greater distance. 

If there were not some co- 
operation ‘between makers it 
would mean that a building 
contractor taking his supplies 
from the nearer plant would 
pay one price while his com- 
petitor would have to pay a 
higher price for cement com- 
ing from a more distant plant, 
and that would lead to end- 
less complications in tender- 
ing. 

The system evolved since 
all cement manufacturers be- 


second, by 1s. 6d: for each of 
the next three circles and 
thereafter by 1s. 0d. for each 
additional circle. 

It will be obvious from 

these figures that there is 
quite a substantial freight 
subsidy in the delivered price, 
which goes some way to- 
wards levelling out the. wide 
difference in pricé which 
would otherwise exist be- 
tween areas near to a plant 
and some of the more remote 
districts. 
» Although there are sub- 
stantial suitable limestone 
deposits in many parts of the 
U. K. something like half the 
country’s production comes 
from plants situated in the 
Southeast of England, in the 
area of the Thames and Med- 
way rivers. 

The main reason for this is 
the existence in that.area of 
a soft chalk, very high in cal- 
cium carbonate, which is less 
costly to process than hard 
limestone since it can be 
passed through a washmill 
instead of being reduced by 
grinding. mills. 

(Incidentally, chalk of the 
type found on both sides of 
the southern end of the 
North Sea and of the eastern 
end of the English Channel 
exists nowhere else in the 
world.) 

Another reason is'the obvi- 
ous advantage which water- 
side plants have, since trans- 
port by sea is normally much 








less costly than transport 
overland. Practically all the 
export trade is done by these 
waterside plants. 

Every buyer at a particular 
point will pay exactly the 
same price for his cement, 
irrespective of the plant 
from which it comes, and 
whether from near or far. 

But there is every induce- 
ment for each cement manu- 
facturer to save transport 
costs by selling as much of 
his production as possible 
within the circles controlled 
by his own plant. 

The farther he delivers ce- 
ment from his own plant the 
more likely he is to run into 
the circles controlled by an- 
other plant, when of course 
the price he will receive be- 
gins to decrease. 

The effect is to eliminate 
as much as possible of uneco- 
nomic haulage and so main- 
tain throughout the country, 
on average, a much lower 
level of prices than would 
otherwise be the case. 

In the U. K. most cement 
is delivered from plant to site 
by road, most companies in 
the industry maintaining a 
substantial fleet of trucks for 
this purpose. 

In these days little goes by 
rail owing to the costs of dou- 
ble handling. 

Owing to the comparative- 
ly small distances and the 
built-up nature of some 
quite large areas of the coun- 
try, the delivery of cement in 


bulk has not reached the - 


same level as on the North 
American continent. 

In England today, about 
30% of the product is deliv- 
ered in bulk and 70% in 
paper sacks. 

As in all other producing 
countries, the cement indus- 
try in the U. K. has expand- 
ed substantially in the last 
35 years. 

Expansion was of course 
out of the question during 
the war years and was re- 
tarded by physical controls 
and shortages in the imme- 
diate post-war period. 

But as soon as the new 
post-war plants came into 
production there was a stead- 
ily rising consumption up to 
1956. 

Slightly lower figures for 
1957 and 1958 were due to 
the economic conditions then 
prevailing and the restriction 
of credit which led to the 
postponement of much con- 
structional work. 

But since the middle of 
1958, when credit restrictions 
were removed, there has 
again been a steady increase 
once more in consumption 
which is gathering momen- 
tum in 1959. 

The industry maintains a 
large research and informa- 


70 Companies 
Throughout 
The World 


The Cementation Group, 
some 70 companies in the 
U. K. and overseas, has been 
engaged for more than 40 
years in various fields of en- 
gineering, 

Its resources range from 
scientific exploration to com- 
plete turnkey projects in any 
part of the world. 

Representing the Group in 
Canada ‘and offering all its 
services are: Cementation Co. 
(Canada) Ltd., and Cementa- 
tion Co. (Quebec) Ltd. 

These companies are 

carrying out a wide range of 
work, including: shaft-sink- 
ing at Goderich, Ont., for 
Dominion Rock Salt Co. and 
at Pugwash, N.S., for Cana- 
dian Salt Co.; grotting of 
bore holes drilled from the 
ice on Lake Chibougamau; 
filling of roof sections at Deas 
Island Tunnel; raising side- 
walk slabs at Dorset Park, 
Scarborough, Ont. 
_ Other specialist services, 
connected with geophysics, 
are undertaken in Canada for 
the Group by its associated 
companies, Accurate Explor- 
ation Ltd., Geophysical Pros- 
pecting Co. Canada Ltd., and 
Geotechnical Development 
Co. 

In other parts of the world 
the Group is engaged in 
foundation grouting for dams 
in Rhodesia, India and Iraq, 
using cementation, the proc- 
ess pioneered by Cementation 
Co. A development of this 
process has been used:in the 
application of prestressing to 
the construction and raising 
of dams, 
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Vancouver Office and Service Centre 


Montreal Office and Service Centre 
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One of the “600 Group of Companies” (a world-wide 
manufacturing a wide range of Machine Tools), Cathe still further 


Colchester 17” x 78” 
straight bed 


heavy 
precision lathe. 
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MACHINE TOOLS FOR 
CANADIAN INDUSTRY 





Toronto Head Office ond Plant 
ration 


xpanded their Canadian operation by installing the n uipment at their 
Toronto plant to build Colchester lather in Cas in Canada. Service facilities 


at Montreal and Vancouver have been stepped up to keep pace with this 
expansion. Colchester Machine Tools are available across Canada 
from all leading machinery merchants, 


MACHINE VISES 
CARBIDE TOOL GRINDERS 


BENCH AND PILLAR 
DRILLING MACHINES 


PRESS BRAKES 

SHEARING MACHINES 
RADIAL DRILLING MACHINES 
HACKSAWING MACHINES 





THE COLCHESTER MACHINERY CORPORATION LTD. 


TORONTO 13, ONT. 
MONTREAL, P.Q. 
VANCOUVER, 8.C. 


424 Birchmount Rodd 
2222 Ontarle Street East 
1178 Hamilton Street 


tion organization, the Cement 
and Concrete Association, 
which may broadly be said to 
be the opposite number of 
the Portland Cement Asso- 
ciation of America, to which 
the Canadian companies are 
affiliated. 


In the U. K., research into 
the manufacture of cement 
is conducted in the labora- 
tories of the individual com- 
panies. 

The Cement and Concrete 
Association is concerned with 
the use and the uses of ce- 
ment—in other words, with 
concrete in its many forms. 


The work done by the Port- 


land Cement Association of . 


America and by the’ Cement 
and Concrete Association of 
the United Kingdom has con- 
tributed much to the quite 


phenomenal increase in the 
use of concrete and therefore 
of the manufacture of cement 
throughout the world, 

World consumption today 
is practically three times 
what it was in 1938. 

Although negotiations for 
a free trade area in Europe 
working in close co-operation 
with the European Economic 
Community have not so far 
been successful, some form of 
closer economic co-operation 
may well come into being in 
the not-too-distant future. 

As most of the Western 
European nations have sub- 
stantial cement manufactur- 
ing capacity, Europe as a 
whole is an exporting area to 
the rest of the world, but 
there is virtually no trade in 
cement between the U. K. 
and the continéntal countries. 


Whatever working ar- 
rangement may eventually 
come into being between the 
various European nations, it 
is unlikely to have any direct 
effect on the U. K. cement 
industry. 


For many years there was 
a tariff of 10% (later reduced 
to 5%) on cement imported 
into the U. K., although the 
industry itself has never 
asked for a tariff and would 
be quite happy to see even 
the present tariff abolished. 

The U. K. cement industry 
has never abdicated from its 
leading position. Only a few 
years ago it received an un- 
solicited testimonial from the 
International Labor Office in 
Geneva. A report published 
by that body dealing with 
various European industries 
vis-a-vis their counterparts 


Phone: OXford 9-1177 & & 
Phone: LAfontgine 1-5001 
Phone: TAtiew 9540 


in the U. S. pointed out that 
the U. K. cement industry 
had a higher annual output 
per worker than’ the cement 
industry in the U. S. 


Until two or three years 
ago, when the rapid expan- 
sion of the cement ‘industry 
in Canada overtook demand, 
considerable quantities of 
U. K. cement were shipped 
across the Atlantic each year 
to meet the peak demand of 
the summer months. 

Although, at the moment, 


_the demand for cement in 


Canada can be met easily by 
Canadian production, it 

well be that as the busifiess 
recovery gathers momentum 
U. K. cement may in the 
years to come once more be 
called on to help in the build- 
ing of the Canada of the 
future, 
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THE HUMBER SUPER SNIPE 


Designed with distinction, internationally praised for advance-power performance . . . this is 


the new Humber Super Snipe. One look, and your heart takes wings—limousine luxary— 
gracious appointments —genuine leather upholstery. One ride, and you'll know the new thrill 
of cloud-soft travel comfort. Be among the first in Canada to own this classic beauty; proudly, 
magnificently designed for you—as only you will know. 





With fully automatic transmission, the new Humber 
Super Snipe is super-powered for the ultimate in- 
high-level performance with reliability, safety and 
economy. Its interior refinements include individual 
fold-away: tables in burr walnut and many other 
sumptuous appointments. This outstanding example 
of automotive craftsmanship can be yours for as 


little as $3,995.00 port of entry. 

(Power Steering optional) 
ROOTES MOTORS oe LIMITED «+ HILLMAN « SUNGEAM * HUMBER « SINGER 
MONTREAL TORONTO VANCOUVER 


THIS EXPERIMENTAL “gearless” tractor is 


being tested 


Dowty Hydraulic Units Ltd. 


by 
It was a surprise exhibit at last year’s Smithfield show. 


Farm Machines 


Canadian Market Tough 


By LEONARD C. PEARCH 

President, Agricultural . 

Engineers Association 

Canada, as potentially the 
richest country in the world, 
presents a challenge for the 
U.K. agricultural engineer- 
ing industry. ; 

The industry’s exports to 
Canada are, admittedly, not 
as large as could be wished. 

While this is a situation 
which applies to all countries 
it is complicated in Canada 
by the fact that the market is 
already being served, and 
serviced, by organizations in 
the U.S. and Canada. 

They have made it their 
business to develop the Ca- 
nadian market until it is in 
many ways a continuation of 
the U.S, home market. 

Unless the head office of 
his firm is in North America, 
an overseas manufacturer is 
faced with the necessity of 
investing large sums in the 
provision of both sales and 
after-sales organizations. 

This is essential not only to 
enable him to compete .on 
level terms with North 
American organizations but, 
also, to ensure that Canadian 
farmers receive the service 
they require. 

In addition, Canadian 
farmers, like their brothers 
the world over, are at beart 
traditionalists. E 

In many. areas of Canada, 
Particularly in the Prairie 
districts, farmers have be- 
come accustomed to. using 
equipment which, while no 
heavier than that used in 
other parts of the world, is 
often wider, and is thus un- 
suitable for use in areas 
where the pattern of farming 
includes small fields and 
narrow gates. These condi- 
tions apply both in Western 
Europe and in the U. K. mar- 
kets which take some 50% of 
the output of-the U.K. agri- 
cultural engineering indus- 
try. y ; 

The cost of tooling - for 
Canada, which is already one 
of the world’s most competi- 
tive markets, has so far not 
been considered a business 
proposition for U.K. manu- 
facturers. 

These are some of the fac- 
tors which help to make Can- 

ada a difficult, as well as an 


EUROPE “AND THE Commonwealth bought 
100,000 U. K. agricultural tractors during 1957. 


exceedingly attractive, mar- 
ket for U.K. agricultural en- 
gineers. 

The trends in the demands 
made of a tractor are ¢hang- 
ing quite considerably over 
the whole world. 

More farmers are asking 
for: 


@ More and more power, 
combined with no increase in 
weight. 

As complete a hydraulic 
system as possible. 

@ Gear boxes that will allow 
the fullest, most flexible and 
most economical ‘use of the 
power available. 

@ Ease of maintenance. 

The answers to all of these 
problems have been found 
through the combined efforts 
of U.K, motor engineers and 
tractor designers. 

While power is increasing, 
the use of new materials, new 
designs and new methods of 
manufacture have kept 
weight to a minimum so that, 
in many instances, the avail- 
able horsepower of.a tractor 
has been increased by as 
much as 12% and the trac- 
tive effort increased by up to 
20% for no increase in 
weight. 

The diesel engines of U. K. 
tractors have become, in 
many parts of the world, a 
byword for efficiency. 

They are exported to 148 
countries. They have worked 
in desert areas, in the Indian 
subcontinent, in the hands of 
only semiskilled Indian and 
Pakistanee drivers, for as 
long as 5,000 hr. with no 
maintenance requirement at 
all. 

A striking example of their 
acceptance is the fact that 
the Yugoslav government has 
decided to standardize its 
motorized .farming equip- 


ment on U. K, diesel engines, . 


which are made in Yugo- 
slavia under license. 

China, too, is now buying 
U.K. diesels for agricultural 
purposes, 

Eighty percent of U.K. 
tractor production is concen- 
trated on four basic models, 
and the standardization on 
long runs gives the industry 
the benefits of cheaper initial 
cost and easy provision of 
spares. 

The U.K. agricultural en- 


nearly 


. 


gineering industry is confi- 
dent that in the foreseeable 
future its exports of tractors 
to Canada will approach 
those to Australia, its leading 
customer, 


Even now many Canadian 
farmers are buying tractors 
which, while not entirely of 
U.K. manufacture, have 
many major*U.K. compo- 
nents built into them. 

Sales of diesel engines and 
major components to U.S. 
manufacturers during 1958 
exceeded $10 million (U.S.). 

It is an oversimplification 
to say that a good tractor is 
of little value unless it can be 
used with good implements. 

U.K. agricultural engi- 
neers are by no means wed- 
ded to the dogma that only 
the U.K. can design good 
machinery, 

There is a continual search 
for the best the world can 
provide, and to develop it to 
work at peak efficiency with 
U.K. tractors. 

For example, a develop- 
ment of the reversible plough 
that had its origin in Belgium 
and France is now being 
manufactured in the U. K. 

The self-propelled com- 
bine harvester fitted with 


U.K. diesel engines has now 
esteblished itself as one of 
the major agricultural ad- 
vantes of this century. 

Factories both in England 
and Scotland are not only 
turning them out in great 
quanfities but, once again, 
U.K. ‘variations to design 
have resulted in great im- 
provement in performance, 
particularly in bad weather 
conditions. 

Last year’s harvest in the 
U.K. was achieved in the 
worst weather in living 
memory, but U.K.-made 
combine harvesters ensured 
that the harvest yield was 
very little lower than that 
normally obtained. 

The types of pick-up baler 
usually manufactured in the 
U.K. are high-density mod- 
els, which depend on the cor- 
rect tying of the bales — a 
problem that has not always 
been successfully answered. 

U.K. baler manufacturers 
have, however, done this 
with such success as to gain 
themselves mention on CBC 
farm television programs. 

Clearly U. K. agricultural 
engineers rely on a sound 
home market to enable them 
to export, and many of the 
difficulties that are met by 
farm conditions in the U. K. 
provide profitable develop- 
ments for overseas farmers. 

One of the many tasks that 
have been tackled is the pro- 
vision of machinery that will 
provide economies either in 
manpower or in materials. 
In this field the U, K. has 
achieved particular success 
in seeding machinery. 

Two of the most expensive 
items in a farmer’s budget 
are seed and fertilizer. 

Old-fashioned drilling and 
fertilizing methods use far 
more of both than is neces- 
sary. 

By a combination of the 
electrical with the agricul- 
tural engineering techniques 
the’ U. K. now produces a 
range of precision combine 
drills which will not only sow 
seed correctly spaced, thera 
by cutting, out the waste 
occasioned by singling, but 
which plants with each seed 
its correct ration of fertilizer. 

These have been tested 
over three seasons both in 
Canada and in the U. S., and 
are now on the market in 
Canada. 

After considerable experi- 
ence with cutter-bar and flail 
type forage harvesters, U. K. 
agricultural engineers have 
reached the stage where out- 
put is concentrated almost 
entirely on the flail type. 

It has been found that 
these are capable of develop- 
ment far beyond the mere 
cutting of grass for silage. 

They are now considered 
by many .U. K. farmers to be 
one of the essential general 
purpose machines, since they 
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Where is The Bank of Nova Scotia? 


To Joe Campbell it extends across all 10 provinces, provid- 


ing his plants with on-the-spot credit information and 
payroll service. 


To Henri Laplante it is right down the street—his friendly 
BNS branch. The manager knows him well, and arranges 
for occasional loans for inventory or expansion of his store. 


To George Downey the BNS is an international bank, 
supplying credit in the West Indies and business contacts 


in England. 


THE BANK OF NOVA SCOTIA is wherever you need it. The same 
cordial reception you'll find at your neighbourhood branch 
will be yours in New York or Havana; London, England; or 
London, Ontario. 


Even if you deal directly with just a single branch of the 
BNS, the network of BNS branches in Canada and abroad, 
plus our correspondent banks, are important to you. They 
provide experienced men with all kinds of business back- 
grounds whom you can call upon whenever necessary. And 
they can help you with local information and contacts in 
your community ... your province... or anywhere else where 


you might do business. Toronto 1. 


@ Each month the BNS reports on some topic 
of current economic interest in ite Monthly 
Review. To put your name on our free mailing 
list, write to Economics Department H 5, 
The Bank of Nova Scotia, 44 King St. W., 


The BANK of NOVA SCOTIA 


your partner in progress 


ean be used, with a few 
simple adjustments, for such 
varied tasks as scrub clear- 
ance, haulm pulverizing, kale 
cutting and lucerne ‘harvest- 
ing. 

They have passed far be- 
yond the use for, which they 
were originally designed in 


the U.K. which was, as 
with so many machines, to 
combat U. K.. weather. 

Future trends in the devel- 
opment of agricultural trac- 
tors are already in evidence 
in the U. K. 

One “electronically con- 


the experimental stage, and 
there are two hydrostatic 
transmission systems that are 
in an advanced stage of de- 
velopment testing. 

While these latter are effi- 
cient because they can do the 
job for which they were de- 


trolled tractor is working in ‘signed, it would not be fair to 


suggest that they are likely 
to be immediately available 
for sale. 

They do indicate, however, 
the seriousness with which 
the U. K. agricultural engi- 
neering industry takes the 
question of design and devel. 
opment. 


Get these facts for profit 


Use this reliable and authoritative service 
for investment facts on Canadian companies 


Your investment decisions can be no better than your in- 
formation. For a generation, The Financial Post Corporation 
Service has been recognized as the leading authority on 
Canadian securities, and by far the most complete service 


anywhere available. 


-Here’s what The Financial Post Corporation Service offers yout 


- 


THE MAIN REVIEWS 


The service brings you detailed reviews 
of Canadian nies whose securities 
are actively on listed and unlisted 
markets. Each main revicw is in 
individual card form (6” x 9”) and 
thoroughly covers the past record and 
present position of the company, its 
securities, earnings, dividends, price 
range etc., including a complete 7-year 
comparison of statements and 
balance sheets. All s of companies 
are covered: Industrials, Mines, Oils, 
Gas and Electric Utilities, Pipelines, 
Banks, Trust and Eoan Companies, Real 
Estate, Life Insurance, Transportation, 

, Merchandising Companies, etc. 


NEWS SERVICE 


The main reviews are supplemented and 
kept up-to-date during the full life of 
your subscription by a fast news service. 
This brings you current information on 
company earnings, dividend changes and 
important news likely to affect the value 
of its securities. The cards are cumu- 
lative, each new one completely replacing 
the previous one. They are issued daily 
if necessary to bring you new facts. 
Used together, the main review and the 
latest news card place the complete 
company story constantly at your finger 
tips. 

i 


DIVIDEND RECORD 


Once a week you get a card listing 
dividends declared, stock and bond re- 
demption or exchange notices, meeting 
dates, interest payments due. Once a 
month you get a Dividend Record which 
gives you cumulative information for 
the year to date, showing each dividend 
declared with date:payable, record date, 
ex-dividend date. Also shown are total 
dividends paid by the company in the 
two previous . In January of each 
year you receive an annual edition which 
records these details for every individual 
payment made by each company in the 
preceding year. An invaluable, handy 
service. 


SPECIAL SUPPLEMENTS 


The service includes special supplements, 
to provide concise information on 
smaller mine and oil companies in the 
development stage. Grouped in booklet 
form for convenience, the coverage 

of these additional companies (presently 
some 350) supplies a valuable “plus” 
service at no extra cost. Other supple- 
ments cover real estate companies and 
new issues of corporation bonds and 
stocks. 


Note: the convenient card form of the 
service permits it to be custem-tailored to 
your needs—whether you require a specific 
group, or 1, 5, 10, or any other 

of companies. Send today for full perticuiers 
ond sample review. Write te: 


THE FINANCIAL POST CORPORATION SERVICE 


481 UNIVERSITY AVENUE, TORONTO 2, CANADA : 
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Canada Is Biggest Customer 


THIS 1S RIDGWAY Potteries Lid. stock sold for home 
and export. It is made of earthenware with lithograph 
decoration. 


By R. BASIL JOHNSON 
President, British Pottery 

Manufacturers’ Federation 

Most: people tend to think 
of pottery only in terms of 
the articles in everyday use 
such as cups, saficers and 
plates and overlook the other 
sections of this diverse indus- 
try. 

There are also jet and 
rockingham wares, hospital 
and chemists’ sundries ware, 
and the thousands of differ- 
ent items of ornamental pot- 
tery that are manufactured 
both in earthenware and 
china. 

But quite often the other 
sections of the .industry— 
sanitary ware, sanitary fire- 
clay, glazed wall and floor 

tiles and electrical porcelain 
—are overlooked. 

Tiles and sanitary ware are 
used in the building industry, 
industrial establishments. 
hospitals and other institu- 
tions. 

The electrical porcelain’s 
importance has increased 
with the development in the 
electrical, radio and_ elec- 
tronic industries. 

Here again there is a fan- 
tastic variety of size and 
shape of items demanding a 
high degree of skill and of 
technique of production. 

Finally, industrial ceramics 
such as acid-proof stoneware, 
porous ceramics and labora- 
tory porcelain are contribut- 
ing daily to the vital job of 
keeping the U. K. in the fore- 
front of world industrial de- 
velopments. 

While the Stoke-on-Trent 
area is the centre of the pot- 
tery industry, having approx- 
imately 200 potteries con- 
tributing. something over 
80° of total output, other 
important units are situated 
at Bristol, Derby, Glasgow 
and Worcester and in North- 
ern Ireland, South Wales and 
Yorkshire. 

But the main concentration 
is in the Potteries and it is 
hardly an exaggeration to say 
that the great majority of the 


its marked effect on the at- 
mosphere. 

The total labor force en- 
gaged in the industry in the 
U. K. is now approximately 
68,500, whilst the numbers 
employed in the Potteries 
area are approximately 50,- 
000. 

Staffordshire pottery is 
very dependent on its skilled 
labor and the different sec- 
tions of the industry have 
their key workers — decora- 
tors, sanitary casters, etc.— 
all of whom undergo exten- 
sive training. 

Many firms have their own 
training schemes on their 
own factories and about 17% 
of boys leaving schools in the 
district enter the pottery in- 
dustry. The figure for the 
girls varies between 40% and 
60%. 

Most of the pottery man- 
ufacturers are members of 
the British Pottery Manufac- 
turers’ Federation which is 
recognized by the govern- 
ment as the representative 
body for the whole industry. 

The federation was formed 
in 1919 and has its headquar- 
ters at Federation House, 
Stoke-on-Trent. 

The federation’s terms of 
reference are extensive and 
deal with all subjects such as 
wages, rating, fuel, tariffs 
and statistics. 

As the industry is diverse, 
several governmental depart- 
ments are involved: 

@ The Board of Trade is re- 
sponsible for the domestic 
ware industry. 

@ The Ministry of Works for 
tiles and sanitary ware. 

@ The Ministry of Supply for 
electrical porcelain. 

The National Society of 
Pottery Workers (also form- 
ed in 1919) is the organiza- 
tion parallel to the federation 
on the side of the operatives 
and, as such, represents their 
interests. . 

A peculiar feature ‘in the 
pottery industry is the an- 
nual settlement of wages and 
conditions. 


U.K. Pottery Exports 


U, K. EXPORTS OF POTTERY TO CANADA 


2,325,937 


5,392,114 


2,624,134 
4,709,817 


Stoneware, Brown, Red 
and Yellow ware and 
Earthenware 


Sanitary Earthenwore .... 
Sanitory Fireclay ....... 


21,795,058 


273,000 citizens of Stoke-on- 
Trent is directly, or indi- 
rectly, concerned with the 
pottery industry. 

‘ Since World War I, dur- 

ing which no fewer than 120 
potteries were closed under a 
concentration scheme, the 
industry has made remark- 
able progress. 

Extensive rebuilding and 
re-equipping has taken place 
and the industry still com- 
bines its craftsmanship with 
up-to-date mechanical pro- 
duction. 

Whilst a tunnel oven was 
not unknown before the war, 
it is only since the war that 
this method of firing has 
come into its own. 

Today there are over 500 
tunneliovens in use in the in- 
dustry. 

Prior to 1939,-about a mil- 
lion tons of solid fuel were 
used for the firing-of ovens. 
The figure in 1957 was re- 
duced to about 150,000 tons 
which shows the big change- 
over that has taken place and 


1956 1957 1958 
£ 


9,027,940 
1,341,316 
3,478,059 

613,792 


£ 
2,498,094 
1,965,813 
338,989 
542,405 
68,099 


2,185,071 
1,865,628 
190,373 
403,359 
42,110 
4,686,541 5,413,400 
2,169,736 
4,424,040 


2,304,667 
4,793,686 


9,422,530 
1,299,775 
2,443,466 

444,686 


8,484,582 
1,167,097 
2,725,882 

504,956 


19,476,293 20,708,810 


It has become customary 
for notices to be exchanged 
between the federation and 
the National Society of Pot- 
tery Workers six weeks prior 
to March 25 of each year and 
this custom dates back to 
1892. 


Notices are then subject to 
discussion in’ the National 
Joint Council for the Pottery 
Industry which is composed 
of equal representation from 
each side. 


_ In latter years, it has not 
been possible tq,yréach agree- 
ment on the settlement of the 
notices and they have been 
referred for settlement by 
arbitration. : 

The council usually meets 
monthly to deal with any 
questions of interpretation 
and disputes. 

Within living memory the 
industry has never had a 
strike. 

This is probably because 
the industry is still very 
much a craft one and that the 
pottery people are renowned 





for their. strong individuality. 

It is also due to the fact 
that pottery firms are still 
composed, to a very large ex- 
tent, of family businesses. 

In 1938 the exports of the 
dustry were £3,385,063. Post- 
war exports are about seven 
times that figure, 

In looking at any exports 
of pottery it must be remem- 
bered that the industry uses 
mainly indigenous raw mate- 
rials, It is probably the sec- 
ond best net exporter in the 
couritry — the best being 
whisky! 

The industry’s contribution 
to the U. K.’s economy is ob- 
tained in the face of import 
restrictions, tariffs, local pro- 
duction and foreign competi- 
tion. 

The industry is diverse and 
its fortunes seem to be sim- 
ilar. 


The present increase in ex- 
port performance is mainly 


Q- 


p 


due to increases in the do- 
mestic ware sections, where- 
as the other sections show a 
decrease. 


The industry has always 
maintained that it is abso- 
lutely essential to have a 
healthy home market in or- 
der to establish a flourishing 
export trade. This axiom was 
certainly borne out when the 
government imposed a rate 
of 30% purchase tax on do- 
mestic pottery in October, 
1955. 


The industry contended— 
and events proved it to be 
correct—that the effect of the 
purchase tax would mean a 
loss of skilled labor. and, 
once those skilled operatives 
had left the industry, they 
would be irretrievably lost 
for all time. 


The skilled operatives must 
be available in the industry 
to be ready for the time when 
overseas markets reopened. 


MINING 


for British Machine Tools and Small Tools . . . phone CHARLES CHURCHILL 
BEimont 3-3216 


@ ‘On-the-spot” service and parts 
CHARLES CHURCHILL (CANADA) LTD. 


Aircraft Industry 


(CONTINUED FROM P. 72) 


replacements for the peren- 
nial DC.3 are already flying 
—the Herald or, in an ad- 
vanced stage of design, Avro 
748. 


@ Engine development, de- 
spite its cost, proceeds. 
® The U. K. achievement in 


gas turbine aero engine in- 
vention and development 


must and will not be let drop. 


AIRCRAFT 


Landing gear for Fokker 
is 


Fairchild F.27 — Dowty 


‘ 


Overshadowing the indus- 
try’s technical future over the 
next 10 years or so is the key 
question: ' 

“Whether or not to go 
ahead with design and manu- 
facture of supersonic airlin- 
ers? 

This great enterprise is na- 
turally the subject of most 
anxious debate. 

Undoubtedly to go ahead 
would cost much in money 
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Friendship and 


U.K.’s_ largest 


manufacturer of aircraft equipment. 


DOWTY GROUP LIMITED - CHELTENHAM 


Over I$ million hydraulic roof 
jacks for mining are now in 
service —. Dowty is world 
pioneer of hydraulics for 
mining. 


DOWTY EQUIPMENT of GANADA LIMITED 


AJAX 


« 


ONTARIO 


DOWTY MINING LIMITED 


AJAX. * ONTARIO 


North ‘Queen Street, Toronto 14, Ont 


and the absorption of tech- 
nical manpower. 

Yet, says the protagonists, 
only by staying in this first 
line of progress can the in- 
dustry hope to survive in the 
great air transport age of the 
next 50 years and longer. 

On the other hand, reply 
the doubters, why devote 
disproportionate money and 
effort to this gigantic project 
when there is still so much 
left to be done, and profitable 
manufacture to be undertak- 
en, in a score of less glamor- 


sonic and economical aircraft 
to carry passengers and 
freight at fares and charges 
far below those achieved so 
far and thereby contribute 
greatly to the “air age of the 
common man”? 

Whichever way the deci- 
sion goes, because of the 
close links between the U. K, 
and Canadian aircraft indus- 
tries, there are certain to be 
repercussions in Canada as 
the parent companies of so 
many Canadian aeronautical 
companies change direction 


ous ways by developing sub- 


to meet new conditions. 


CONTROL VALVE 


INDUSTRIAL 
HYDRAULICS 


Power and control units in a range of 
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Lloyd’s 





‘Every Man For Himself’ 


BY GEORGE 
EWART THOMSON 
Past Deputy Chairman, 
Lloyd’s of London 

Lioyd’s of London, a 
household .word in many 
countries of the world, is also 
among the least understood. 

This ig perhaps only na- 
tural when it is remembered 
that Lloyd’s is quite unique. 
Unless the enquirer takes the 
trouble to go to Lloyd’s itself 
to find out, it will probably 
remain somewhat of a 
mystery. 

Not that those who work 
at Lloyd’s dislike the idea of 
a mystery at all. 

Rather the contrary — it 
adds a certain spice to their 
activities. 

What is it that renders 
Lloyd’s unique among the 
tremendous number of or- 
ganizations which together 
form the insurance market of 
the world? 


@ It is not a company, but 
an association of individuals 
numbering today over 4,500, 
trading quite separately 
“each for himself and not 
one for another” as_ the 
Lloyd’s policies have it. 

Each of these individual 
underwriting members has 
unlimited liability for his 
own underwriting commit- 
ments. 

This means exactly what. it 
says — he is liable in the 
last resort to put in every 
penny he has to meet valid 
claims under policies in 
which he participates. 

This alone would differen- 
tiate the Lloyd’s underwriter 
from all other insurers. 

To meet the needs of the 
day, the underwriters do now 
operate in syndicates (large 
and small), but their liabili- 
ties are still individually 
held. 

The syndication is for ease 
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A view of Quebec from 
“Atlantic Neptune” circa 1777 


of operation and bookkeep- 
ing only. 

@ Lioyd’s is the only in- 
surance market to which 
business flows from literally 
every country in the ‘world 
for transaction under one 
roof and, in fact, in one room. 
Lloyd’s has no branches. 


e@ The insurance business 
which flows to this market 
for transaction in the single 
room is of every conceivable 
sort, except Whole Life and 
Endowment insurance 

@ Lioyd’s is a member of 
no tariff association, and the 
underwriters are, in almost 
all directions, completely 


, free to quote any rate ,or 


terms for a risk which may 
seem good to them, subject 
always of course to the dic- 
tates of commonsense. 


There are many other as- 
pects of its method of opera- 
tion which justify the claim 
of Lloyd’s to be unique. 

Suffice it to say that this 
claim has been recognized by 
the U. K. and other govern- 
ments, as a result of which 
special Acts of Parliament 
and administrative decrees 
have been passed to enable 
it to function as an important 
part of the world insurance 
market. 

This worldwide importance 
undoubtedly stems in the 
first place from its position 
at the heart of marine insur- 
ance. 

While there is today keen 
rivalry between Lloyd’s and 
the great marine insurance 
companies in London, there 
is also a remarkable degree 
of co-operation between 
them, for the good of the 
business as a whole and the 
maintenance of the London 


marine insurance market in ° 


its pre-eminent position. : 
It is a fact that most in» 
portant marine risks are 


shared between Lloyd’s and 
the companies, the “lead” be- 
ing held sometimes by one 
and sometimes by the other. 
It is a geographical fact that 
the underwritigg offices of 
most of the important mar- 
ine insurance companies are 
situated either on specially 
reserved floors of the Lloyd’s 
buildings on either side of 
Lime Street in the City, or 
within a biscuit-toss of those 
buildings. 

‘Moreover, Lloyd’s is by 
tradition the collector and 
supplier of marine informa- 
tion from all over the world. 

This is obtained by every 
known means of communi- 
cation from the network of 
“Lloyd’s Agents” in every 
notable port of the world and 
many inland cities, from 
shipowners and from, every 
other available source. 


When collated it is passed 
on daily for a consideration 
to the whole insurance mar- 
ket, the shipping world and 
numerous government de- 
partments. 


Although many shipping 
concerns are at present not 
at a peak of prosperity, with 
many vessels laid up, which 
has an inevitable effect on 
marine insurdnce premium, 
Lloyd’s has still an annual 
premium income in this field 
of some £80 million. 

The non-marine side of 
Lloyd’s . activities, | while 
much more recently estab- 
lished, has shown tremen- 
dous vigor particularly since 
World War I. 

So much s0, indeed, that 
the premium income on this 
side has now reached some- 
thing well over £130 mil- 
lion, thereby outstripping the 
marine. 

With the exception of 
Whole Life insurance, there 


can be scarcely any class of 


GWOOD from 
BRITAIN 


Canadian-Inspired 


Two important events in Canadian history 
have been depicted by Wedgwood artists 

. «. and executed on fine earthenware 

by Wedgwood’s master potters. For 
souvenir, “‘take-home” or business gifts, 
they’re both timely and distinctive. 


ST. LAWRENCE SEAWAY 


with the Royal Yacht in the 
foreground is pictured on this new 
souvenir.plate. Border panels showing 
seaway ports are taken from 
Canadian aquatints of the 1820’s. 
Inscription on back of plate reads: 
“To commemorate the opening of 
the St. Lawrence Seaway by 

H.M., Queen Elizabeth II And 
H.R.H, the Duke of Edinburgh 

on board the Royal Yacht Britannia. 
June 1959.” Your Wedgwood dealer 
has it now at about $3.75, 


QUEBEC JUG 


marks the bi-centenary of the Battle 
of the Plains of Abraham. Included in 
the design are the fleur-de-lis and 
provincial crest. About $14.75 


A portrait of General Wolfe has been 
superimposed against on early print 
of the scene.of battle 


And Wedgwood can be custom-designed for you too! 

For prestige business gifts, you can have your office building, company or school crest 
reproduced on fine bone china or fine earthenware by Wedgwood. 

Or, choose an existing design such as the Seaway Plate or Quebec Jug, and have them 
inscribed with your own message. For complete information, just write or call 

the Wedgwood offices in Toronto or Vancouver. 


WEDGWOOD | 


—a living tradition since 1759 





JOSIAH WEDGWOOD & SONS (CANADA) LIMITED 





TORONTO 4% ~~ VANCOUVER 
863 Bay Street » 505 Alexander Street 
Telephone WAlwut 4-8797 Telephone MUtual 3-5939 








insurance not included in 
this figure, while many con- 
tingencies are insured at 
Lloyd’s for which it would be 
almost impossible to find a 
market outside. 

This comes very near to 
justifying the 6ld saying that 
“You can insure anything at 
Lloyd’s.”” 

Lloyd’s greatest contribu- 
tion on the non-marine side 
te worldwide commerce is 
the provision of a stable, se- 
cure and yet flexible market 
independent of rating tariffs 
and other agreements, able 
and willing to pioneer new 
types of coverage. 

Moreover, by its independ- 
ence combined with financial 
soundness, it prevents the 
creation of any sort of insur- 
ance monopoly, which in the 
long run is bad for all con- 
cerned, insurer and insured 
alike. 

This fact is fully recog- 
nized by most enlightened 
officials of non-marine insur- 
ance companies, although no 
doubt they are from time to 
time extremely annoyed by 
the activities of their unin- 
hibited competitor. 

This recognition of the 
service rendered by Lloyd’s 
as an agency which compels 
all insurers to keep their 
feet on the ground has en- 
abled a growing measure of 
co-operation to develop in 
certain directions between 
companies and Lloyd’s non- 
marine underwriters, rather 
similar to that existing in the 
marine field. ? 

One feature that compels 
a quick reassessment of the 
position, if competition has 
gone too far and a class of 
risk has become unprofitable, 
is that Lloyd’s underwriters, 
by the nature of their opera- 
tions, are much more de- 
pendent upon a _ successful 
underwriting account than 
are their company competi- 
tors, where a skilful invest- 
ment policy has been known 
to offset an_ indifferent 
underwriting result to a re- 
markable degree. 

This point has _ perhaps 
particular . significance in 
Canada, where during recent 
years underwriting figures on 
nearly all sides have been 
very indifferent, if not posi- 
tively bad. 

Lloyd’s, as well as other 
insurers, has reacted to this 
situation quite sharply, and 
it is to be expected that it 
will assume a more healthy 
complexion. 

After all, insurance which 
is unprofitable to the under- 
writer or company is not in 
the long run much use to the 
insured, who sooner or later 
finds himself without an in- 
surance market at all. 

Of course, a stable and fi- 
nancially sound insurance 
organization does not hap- 
pen by accident. 

Since the days in the late 
17th century when Edward 
Lloyd established the coffee- 
house which was to carry his 
name into every corner of 
the globe, and where the first 
marine underwriters did 
their work, many disasters 
have’ been surmounted and 
much experience gained 
which is now embodied in 
the security regulations gov- 
erning the _ activities of 
underwriters at Lloyd’s. 

In view of the unlimited 
liability assumed by under- 
writers on their election as, 
members of Lloyd’s, it is 
clear that rigorous scrutiny 
of their financial status is es- 
sential. 

The results of their under- 
writing activities must be 
watched, and where an 
underwriter’s position be- 
comes impaired, steps must 
be taken immediately to en- 
sure that the weakness is 
remedied, or in the last re- 
sort that the underwriter 
goes out of the business. 

These matters, so impor- 
tant from the point of view' 
of the insuring public, are 
dealt with by the Commit- 
tee of Lloyd’s, a body con- 
sisting of 12 members of 
Lloyd’s, who are elected by 
the whole _ underwriting 
membership by secret ballot. 

As a result of these steps 
taken over the years in the 
light of experience, for at 
least 50 years, and probably 
longer, there has been no 
default on any valid claim 
on a Lloyd’s policy. 

The chain of security be- 
hind that policy is now 
stronger than at any time in 
its history. 

Lieyd’s business written 
under their non-marine li- 
cences in Canada now yields 
a premium income of some 
$38 million (Canadian). 

This is still comparatively 
modest in relation te the 
total premium income of 
Lioyd’s and to that derived 
by Lloyd’s from the U.S. 


Nevertheless, Canada has 


become one of the most im- 


individual countries 


portant 
in which Lloyd’s bperates as 
insurer, and as 


an admitted 


. such is a highly valued mar- 
ket. 


The growth of Lioyd’s 
non-marine activities in 
Canada has been steady, and 
licences for non-marine busi- 
ness are now held in every 
province. ; 

The first was obtained in 
Quebéc in 1932 and the list 
was completed in Newfound- 
land in 1950. ~ 

Lloyd’s had for a long 
time operated in Newfound- 
land when that territory be- 
came part of Canada. 

Almost all classes of 
business are transacted, 
though the dominant one is 
still automobile insurance. 

As a substantial member of 
the Canadian insurance mar~ 
ket, Lloyd’s underwriters felt 
it was right that they should 
offer to take a suitable share 
in the pool recently formed 
in Canada to deal with 
atomic risks. 

This offer was readily ac- 
cepted by the company mar- 
ket and provides an instance 
of useful co-operation.for the 
general benefit. 

If there is one feature 
above all others which the 
London insurance market 
can rightly claim to be fun- 
damental to its existence, it 
is the necessity for a pro- 
gressive outlook. 

In this claim, Lloyd’s could 
with justice regard itself as 
in the forefront. 

Besides laying the founda- 
tions of marine insurance as 
it is known today, Lloyd’s 
has pioneered many. classes 
of non-marine insurance 
which are now regarded as 
automatic items in the budg- 
et of any prudent commercial 
undertaking, or even domes- 
tic menage. 

Profits insurance, Burg- 
lary, Earthquake, All: Risks 
personal jewelry insurance 
and Householders’ Compre- 
hensive policies all had their 
inception at Lloyd's. 

A very great Lloyd’s man 
was responsible for launch- 
ing on a sound basis Credit 
and Pluvius insurance, al- 
though\for several good rea- 
sons the former is not now 
carried on to any extent at 
Lloyd’s. 

No live organization can 
stand still, and there is no 
doubt that Lloyd’s is still 
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by BLACK’S of SCOTLAND 
We are happy to announce that Write fon your tree 
safeguards which, out of its || Supplied by BLACKS to | ‘gaznens gute 
countless expeditions th - 
out the world is now available S210"... 


market, the greatest in the || in - 
THOMAS BLACK & SONS ‘canaoa’ LTD. 
222 STRATHCONA AVE. OTTAWA, ONT. 





Capital for Industry 


CHARTERHOUSE. CANADA 
LIMITED 


60 Yonge Street, Toronto, Ontario, Empire 8-8614 
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A member of the Charterhouse Group. 


The Charterhouse Investment Trust Limited 

The Charterhouse Group Limited 

Charterhouse Industrial Development Company Limited 
Charterhouse Industrial Holdings Limited 

‘The Charterhouse Finance Corporation Limited 

S. Japhet & Co. Limited 

Glanvill, Enthoven & Co. Limited 


30 St. Swithin’s Lane, London E.C.4, England 








THE ROYAL BANK OF CANADA 
IN GREAT BRITAIN 


For fifty years The Royal Bank of Canada, 
London, has been a popular rendezvous for 
Canadians travelling in Britain. The Royal’s 
“City” branch lies in the heart of the financial 
district, close to the Bank of England. West 
End Branch is just off Trafalgar Square next 
to Canada House. 


At both offices complete bank service is 
provided in a familiar Canadian atmosphere. 





Travellers Cheques may be cashed or pur- 
chased, money exchanged, valuables left for 
safekeeping, arrangements made for mail to 
be held or forwarded. Of particular interest to 
the travelling businessman is the useful liaison 
the Royal Bank provides with British firms 
; and financial houses. 


THE ROYAL BANK OF CANADA 


CANADA'S LARGEST BANK + ASSETS EXCEED $4 BILLION 


Services Available to British Businessmen 


Enquiries are invited on the following and related 
subjects: Factory sites and sales representation 
in Canada, Credit reports... import-export regu- 
lations . .. Canada’s oil and gas industry . . . busi- 
ness. introductions. Ask for these two helpful 
booklets. “Carrying on Business in Canada” and 
“A booklet for businessmen going fo Canada”, 








Toul Industry 
See New Demand 


By E. W. FIELD, 0.B.E., 
President, The Machine Tool 
Trades Association 

Machine tools are the basis 
of all modern production. 
This means that their sales 
must not only meet difficult 
technological standards but 
also must comply with more 
arbitrary considerations in 
the economic and even poli- 
tical fields. 


These, unfortunately, tend 
to interrupt, more often than 
they facilitate, the normal 
pattern of a free interchange 
of goods between countries. 


Such has been the experi- 
ence of U.K, machine tool 
exports to Canada. 

Pre-war imports of U.K. 
metalworking machinery in- 
to Canada rose gradually 
from an annual value of 
about £37,000 in 1935 to 
nearly double that amount 
by the end of 1938, although 
strict comparisons with more 
modern statistics are not 
really practicable, 

During the war, however, 
the U. K, voluntarily cut her- 
self ‘off from her growing 
Canadian market, so great 
was the war demand for ma- 
chinery, 

This, quite apart from 
stimulating a degree of local 
manufacture in Canada, en- 
abled wartime production of 
machine tools to be carried 
out in separate hemispheres, 
avoiding the risk of shipping 
machine tools in both direc- 
tions across the U-boat in- 
fested Atlantic. 

Since 1947, renewed U.K. 
exports of machine tools to 
Canada developed to a peak 
of over £3 million in 1953 
from the smallest of begin- 
nings (1947-£131,000). 

They dropped back to 
around the €2 million mark 
in 1956-7, and by 1958 had 
decreased to as little as £1.2 
million. 

This cycle is typical of the 
difficulties encountered. 

The peak was reached not 
only because the U.K. in- 
dustry made strenuous ef- 
forts to re-enter the Cana- 
dian market through partici- 
pation at the Canadian Inter- 
national Trade Fair in 1950 
and 1951, but also because 


b 
economic and other consider. 


ations dictated that this 
should be a period of consid- 
erable investment and re- 
equipment in Canada. 

The U.K, industry made 
its effort at the right time 
and was rewarded. 

Unfortunately, other, non- 
commercial considerations 

ave diminished the impact 
of the effort. 

Despite the pressure of 
agents and branches in all 
the main industrial centres, 
the U.K. sales figure has 
dropped back, not only as a 
net figure but in relation to 
the efforts of competitor na- 
tions, 

This net decline has been 
partly due to a quite serious 
recession in Canada’s eco- 
nomic activities. One symp~- 
tom has been the develop- 
ment of the so-called 
extractive industries. 

These, concerned chiefly 
with lumber and minerals 
(oil), seem to have exceeded 
the absorptive capacity of 
their available markets with 


a consequent effect on their’ 


own demands on capital 
goods. 

There appears too to have 
been a reduction in the 
stimulus to the importation 
of capital goods through 
business types of investment, 

Notwithstanding this, it is 
the reduction in the propor- 
tion of the market which is 
of concern to the U.K, in- 
dustry. 

Current split of Canadian 
machine tool imports: From 
U. S., 81%; U. K., 10%; Ger- 
many, 7%;-others, 2%. 

It was always recognized 
that competition confronting 
U. K. machine tools in Can- 
ada was likely to come pri- 
marily from VU. S. industry. 
Also, the U. S. would be 
mounting its counter-attack, 
after the 1950-51, bridge- 
head, from a level on a very 
much higher plane than the 
U.K. could establish merely 
through its participation at 
two successive Canadian In- 
ternational Trade Fairs. 

A very strong follow-up 
action would be required, 
especially in the field of pro- 


viding service, easily avail- 


A world-wide manufacturing and 
trading organisation reports from 
Harvest House, Felixstowe, England 


RESEARCH EXPENDITURE 


is increasing from $2.1 


million to $2.8 million during the current year. A 
number of new products arising from research are now 
contributing significantly to the profit of the Group. 


FERTILIZERS. The new $1214 million nitrogen project 
will be in full operation shortly, manufacturing am- 
monium nitrate for the production of concentrated 
compound fertilizers. Fisons’ share of the increasing 
U. K. fertilizer market is over 40 per cent. 


HORTICULTURAL PRODUCTS continue 


to expand, 


especially liquid fertilizers to professional growers and 
market gardeners. Two new amateur gardener prod- 
ucts were launched this Spring. 


FISONS PEST CONTROL LIMITED. The new research- 
based products for weed, fungus and insect control 
have been conspicuously successful. 


BENGER LABORATORIES LIMITED. 


Pharmaceutical 


specialities such as “Imferon” and veterinary “Imposil” 
have had an outstanding year. New speciality products 
are in an advanced state of development. 


GENATOSAN LIMITED are energetically tackling the 
problem of rising promotional costs common to the 


pharmaceutical industry. 


LOUGHBOROUGH GLASS COMPANY. 


With the 


general growth of research in the U.K. and overseas, 
sales of specialised scientific and industrial glassware 


continue to rise rapidly. 


WHIFFEN & SONS LIMITED have increased the ca- 
pacity of the hydrazine plant at Loughborough, Sales 
of ethylene urea, phloroglucinol, blowing agents and 
other industrial chemicals have risen particularly in 


overseas markets. 


OVERSEAS. Export turnover has continued to expand 
and it now a record. The recent formation of Fisons 
(Canada) Limited brings the total of Subsidiary and 
Associated Companies overseas to 20. Sales in the 
Dollar Area made by Subsidiary and Associated Com- 
sae and by Licensees now exceed $11 million per 


FACTS. Despite increasing competition in some prod- 
uets both at home and abroad, during the last financial 
year SALES rose from $125 million to $132 million, 
FUNDS EMPLOYED from $79 million to $85 mil- 
lion and PROFITS after interest charges and taxation 
from $4.25 million to $4.47 million. 


Fisons Limited 


THIS IS 7 latest type of jig borer shown at the tool production show in Toronto. 


able from across the 49th 
parallel. 

The revelation of the ac- 
tual distances involved was 
certainly a tonic to U.K, 
thinking in this connection. 


Criticisms of U. K. servic- 
ing arrangements have ceas- 
ed to be valid. 

The modern conception of 
air freight for small replace- 
ment parts and rapid atten- 
tion by the manufacturer in 
flying out a skilled fitter is 
as readily accepted in the 
U.K, today as anywhere in 
the world. 

With the opening of the 
St. Lawrence Seaway one 
may anticipate an even more 
direct penetration to the in- 
dustrial heart of Canada 
from the U.K 

The machine too] industry 
will certainly not be behind- 
hand in taking advantage of 
this new facility, especially 
in effecting initial deliveries 
on time—another old stalk- 
ing horse. 

U.K. delivery times have 
been very much reduced in 
the past 18 months in the 
face of the genéral world 
slackening in demand for 
machine tools, 

It is to be expected, how- 
ever, that the period of world 
recession, which now seems 
to be passing, will be fol- 
lowed by a further period of 
active. shopping. 

This may well tend to 
place upon our machine tool 
industry a total demand in 
excess of existing capacity, 
even though this capacity has 
been increased in terms of 
net asset value by over 300°, 
from £25.5 million in 1948 to 
£78.5 million at the end of 
1957, 

It would, therefore, be 
prudent for our customers to 
take advantage, if they pos- 
sibly can, of the shorter de- 
livery periods currently 
available. 

Depreciation rates enjoyed 
in Canada, allow relatively 
rapid reductions to, say, 33% 
of original value, and corre- 
spondingly slower reductions 
below that figure. This has 
always seemed to offer every 
encouragement to users to 
turn over their plant more 
quickly, To such as these, 
too, the U. K. industry. urges 
acceptance of the same short 
deliveries. 

As capital goods, machine 
tools cannot be the subject of 
intermittent sales cam- 
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U.K. Machine Tools 


CANADIAN IMPORTS, METALWORKING MACHINES FROM U. K. 


paigns, with manufacturers 
fluttering like butterflies 
from market’ to market as 
these offer immediate short- 
term prospects. 


It is for this reason and as 
an earnest of my industry’s 
belief in the long-term scope 
of Canadian industry that, 
following the initial attack in 
1950-51, many U.K. manu- 
facturers established their 
own sales, servicing, as- 
sembly and manufacturing 
interests in Canada; 


From these bases it has 
been possible to meet all the 
demands made on the com- 
panies concerned with the 
minimum of delay. From 
here too it has been possible, 
in concert with the import- 
ing agents, to keep abreast of 
that most important question 
which manufacturers must 
face if they intend to obtain 
any increase in the share of 
the Canadian market. 

This basic issue of design 
is whether the U.K, manu- 
facturer should permit pre- 
ferences induced by the ma- 
jor machine tool supplying 
country—the  U. S.—to be- 
come an overwhelming fac- 
tor in influencing his own 
designs. 

The danger in his so doing 
lies in the possible effect on 
other markets to his detri- 


ment, leading to a,decline in. 


competitiveness. 

It is certainly not to be 
supposed that U.K. designs 
are unsuited for Canadian 
demands or are inflexible. 

Indeed, the U.K. machine 
tool industry welcomes the 
close user-builder relation. 
ship, fostered by the ex- 
change of visits, at high level 
in particular, as a continual 
process in our commerce, 

The U.K. machine tool in- 
dustry is particularly con- 
scious of the*very great im- 
portance attaching to design. 
In order to secure for the fu- 
ture a maintenance and im- 


provement of the standards * 


so far established, the indus- 
try has recently established, 
through its trade association, 
a Design Scholarship Course, 
of two years’ duration, at the 
Manchester College of 
Science and Technology. 

Successful scholars, num- 
bering 10 per year, will be 
the leaven which will ensure 
the continued vitality of one 
aspect of the industry. 

My industry has always 
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been conscious of the appeal 
of exhibitions and the power 
which they exert in machine 
tool sales. 

In September, 1959 there 
will be a participation of 
some 60 U. K. manufacturers 
in the 6th European Machine 
Tool Exhibition in Paris, 

More particularly, the Ma- 
chine Tool Trades Associa- 
tion looks forward to June, 
1960, when, on the 25th of 
that month, another in the 
series of highly successful In- 
ternational Machine Too] Ex- 
hibitions will open at 
Olympia, London. 


Francis 


I would like to extend to 
all readers of The Financial 
Post the warmest of wel- 
comes to London at that time. 

Any queries can be mailed 
te: 

Machine Tool Trades As- 
sociation, 

Brettenham Hotise,; Lan- 
caster Place, 

London, W.C, 2, 

A copy of the pre-Exhibi- 
tion Brochure will be sent on 
your request, 

The Assoqation looks to 
this exhibition as the shop- 
window in which the latest 
production techniques can be 
assessed side by side with 
those of the competitors of 
the U.K, industry under the 
one roof of the Olympia Ex- 
hibition building. 

With the relatively recent 
lifting of restrictions on dol- 
lar imports into the U.K., it 
is to be hoped, as already 
seems to be indicated, des- 
pite the reduced tempo of 
world business, that an even 
more favorable’ balance of 
payments position for Can- 
ada vis-a-vis sterling may 
result in her ability to buy 
yet more from the U.K. and 
that amongst these pur- 
chases machine tools may 
figure quite largely. 

I have so far phrased my 
remarks having primarily in 
mind metal cutting and 
metal forming machines. 

It. would be entirely 
wrong, however, for me to 
overlook that very important 
part of the Machine Tool 
Trades Association whose 
members are concerned with 
woodworking machinery — a 
product that is of more than 
ordinary importance to large 
areas of Canada. ‘ 

In this field, too, it is fair 
to say that the U.K, is able 
to meet world competition on 
at least level] terms, 

I have no doubt that read- 
ers of The Financial Post 
have many production prob- 
lems confronting them, 

I beg them, therefore, to 
remember that the country 
which provided the cradle of 
machine tool development is 
not content to look back on 
past achievements but rather 
prefers to contemplate and 
act upon the new problems 
which lie ahead. Consult the 
U.K. industry with all such 
problems through the Ma- 
chine Tool Trades Associa- 
tion. 


May 23, 1959 
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By DEREK W. MORLEY 
Scientific Correspondent, 
London Financial Times 


The U. K. government 
spends approximately £25 
million to £30 million a year 
on scientific research in the 
civilian field. This excludes 
atomic energy and aircraft 
expenditure. 

The amount spent on 
atomic energy is consid- 
erable. 


It is difficult to assess the 
proportion of government 
expenditure on aeronautical 
research which has industrial 
as distinct from purely mili- 
tary value, 

U. K. companies spend 
large sums-‘on their own ac- 
count in the fields of both 
atdéMic energy and aeronau- 
tical research. 

Recent estimates of U. K. 
company expenditure on 
atomic energy research are 
£15 million to £18 million a 
year, separate from work 
undertaken under govern- 
ment contract. 


U. K. basic research ex- 
penditure in industrial fields 
must, all told, exceed £100 
million a year. 


The problem in comparing 
any such figure with those of 
other countries is evalyating 
the term “research.” Where 
does basic research end and 
development research begin? 


Different. companies and 
different countries may have 
a different interpretation. 

The most recent report to 
compare civilian research ex- 
penditures in the U.S. and 
Europe in any detail was that 
produced by the Organization 
for European Economic Co- 
operation, which was pub- 
lished in 1954. 


This report assessed the re- 
search expenditure in the 
U.S. at 0.5% of the gross 
ngtional product and equiva- 
lent U.K, expenditure at 
precisely the same figure. 

At that time, the compar- 
able figures. for Italy, the 
Netherlands and Sweden 
were 0.08%, 0.42% and 
0.21%. 

It seems likely that the 
picture has not greatly 
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Can U. K. Compete 
With U.S. Science? | 


changed, at least in the case 
of the U.S. and the U.K. 

On the other hand, the way 
in Which research is financed 
and undertaken varies con- 
siderably between the U.S, 
and the U. K, 

The U.K. has only two 
sponsored research institutes 
which are both small and 
undertake a comparatively 
minute proportion of the 
U. K.’s industria] research. 

In the U.S., on the other 
hand, what are by” compari- 
son quite large amounts of 
industrial research are 
undertaken by sponsored re- 
search institutes, 

The U.S. has not, however, 
any comparable organization 
to the Department of Scien- 
tific and Industrial Research 
with its 39 research associa- 
tions which have altogether 
several thousand member 
companies. 

These research associations 
undertake co-operative re« 
search into the basic prob- 
lems of each industry, rather 
than sponsored research into 
the - particular problems of 
particular companies. 

Large U.K. companies 
spend large amounts on re- 
search. 

Imperial Chemical Indus- 
tries, for example, spent £9.3 
million on research during 
1958, compared with £8.5 
million in 1957. Development, 
including technical -service, 
accounted for £5.7 million in 
1958, compared with £5 mil- 
lion in 1957. 

Expenditure on research by 
companies such as I.C.l, 
operating in highly technical 
fields, is. inevitably growing. 

I.C.I’s research and de- 
velopment expenditure in re- 
lation to sales rose from 
3.39% in 1955 and 4.12% in 
1956 to 4.35% in 1957. 

I.C.I, spends considerable 
sums financing British Uni- 
versity research through fel- 
lowships. 

These are beginning to 
yield some of the long-term 
results for which they were 
set up, and will aid not only 
LC.I., but U.K, industry in 
general. 

Research into new products 

(Continued on page 79) 


Two-roll mixing and warming mills are made 
in various designs and standard sizes from 


serving the world- 


with the finest range of 


RUBBER & PLASTICS 
MACHINERY 


13” x 6” to 84” x 26”. The Lunn safety 
equipment and Shaw “‘Sturdigear™ are fitted 
as standard. Mills for high temperature 
operation are equipped with flood 
lubrication and many special features are 
included for plastic compounding. 


The Shaw Intermix is universally used for 


compounding natural and synthetic rubber 
and for mixing all types of plastic. It 
combines the maximum effectiveness with 
the most modern engineering features. 


It gives an outstanding performance ct a 


Francis Shaw & Co, Ltd., whose main works are 
in Manchester, England, have been 
manufacturing equipment for the rubber industry for 


nearly eighty years. Since its inception the plastics 


industry also has been served by Shaw equipment. Today 
Francis Shaw machines are known and used throughout 
the world as the most advanced design obtainable. 


World’s widest range of rubber machinery 


Calenders 

Crackers, Grinders 
and Refiners 

Cycle Tyre Machinery 

Extruders 

Heavy Duty Strainers 

Floor Tile mixing and 
sheeting equipment 


Mixing Mills 
Presses 
Rotocures 
Tyre Builders 


Hydraulic Vulcanizing 
Presses 


a British Company 


TELEPHONE NELSON 4-2350 


Intermix Machines 
Laboratory Equipment . 


TYRE BUILDERS 


wide range of operating temperatures. 


All types ond sizes of tyres can be built faster 
and with higher quality on Shaw machines, 
for which automatic control is available. 
Mlustrated is the latest passenger type builder 


and servicer, designed and engineered by 
Shaw for high-speed automatic pedal 
operation with retractable servicer fitted with 
tensionless drive control to apply 


Vulcanizing Equipment 
Washing Machinery 
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FRANCIS SHAW (CAWADA) LTD. GRAHAMS LANE BURLINGTON 0 


FRANCIS SHAW & COMPANY LIMITED” 


MANCHESTE 
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Whisky 
Scotch on the Riviera 





P. J. WOODHOUSE, 
, The Scotch 
Association 


Scotland has long been fa- 
mous for its exports of such 
products as woolens, tweeds, 
ships and cattle, but far and 
away its biggest export in re- 
cent years has been Scotch 
Whisky. 

In’ the economy of the 
U.K. as a whole, Scotch 

was, for many years 

after the war—during the 

most critical period of the 

dollar shortage — the U. K.’s 
« foremost dollar earner. 

Only the growth of sales of 
U. K. cars has recently dis- 
placed Scotch Whisky from 
first place in U. K. exports to 
the U.S. 


The industry is an old one, 


‘with records going back 
many centuries, 

It has had its ups and 
downs. 


One of the: worst of the 
latter was during World War 
II and the years immediately 
following. 

At that time the U. K.’s in- 
ability to spare cereals, ex- 
cept for essential purposes, 
resulted in the virtual cessa- 
tion of distillation for five 
years, and severe'curtailment 
for another four years. 

This caused a most severe 
setback to the industry. 

During the “cash-and- 
carry” years at the beginning 
of the war it had, at the be- 

- hest of the U.K. Govern- 
ment, depleted its inventory 
of mature whisky to set up 
exports to the U.S. and thus 
enable the U.K. to purchase 
war supplies. 

As a result, when distilla- 
tion was again permitted, the 
industry was faced with the 
immediate problem of re- 
building its inventory posi- 
“tion. 

‘ Two difficulties were thus 
presented. 

@ It is the industry’s prac- 
tice to leave Scotch Whisky 
to mature in casks for an av- 
erage of about eight years 
after distillation. 

@ A greatly intensified de- 
mand had risen during the 
‘war, 

_ This world-wide call has 
continued to increase each 
year since, and there is still 
insufficient matured Scotch 
Whisky to meet the whole 
demand from the 164 coun- 
tries to which it was export- 
ed in 1958. 

Total exports prior to the 
war were seven million proof 
gal. 

By 1944, with a desperate 
shortage of stock, this figure 





HAS BEEN 


had fallen to 44 million 
proof gal. 

In 1958 it was 19.3 million 
proof gal. — having risen 
steadily year by year without 
a single setback. 

Exports are therefore al- 
most three times their pre- 
war volume. 

These exports earned for 
the U.K. last year foreign 
currency to the equivalent of 
154 million Canadian dollars. 

For five years after the 
war the U.K. government 
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Exports of U.K. plastics 
to Canada are not large but 
they are rising. 

Technical and commercial 
progress in the U. K. plastics 
industry is notable and Can- 
ada will keep an eye on de- 
velopments. 

The U.K. industry is 
many-sided. It has some of 
the largest plants in the 
world. Commercial prospects 
were never brighter. 


Canadian imports of plas- 
tic raw materials from the 
U. K. in 1958 were worth just 
over £465,000. While this isy 
low compared with exports 
to Australia (nearly £4.5 
million), they do show a 25% 
increase in the last five years 
(1954, £341,000). 

Increasing numbers of Ca- 
nadian visitors go to the bi- 
ennial International Plastics 
Exhibitions in London and 
many are expected this year 
at Olympia, from June 17 to 
June 27. 

The Canadian plastics in- 
dustry has been an exhibitor 
there. 

The U.K. plastics industry 
in 1958 had another record 
year in both production 
(410,000 tons) and raw ma- 
terial exports (over £32 
million). 

Production has more than 
doubled since 1950 (155,000 
tons) and multiplied 60 times 
since 1930. 


The outlook is even bright- 


er—an output of two million 
tons within the next 25 years. 

Export figures have kept 
in step with output. Last 
year’s level of 122,600 tons, 
more than 25% of the total 
production, compares with 
21,000 tons in 1947 and 4,300 
tons for 1938. 

U.K. manufacturers pio- 
neered the development of at 
least two major plastics in 
polythene and — the very 
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Popularity of Peek Frean’s Famous Biscuits 
in Canada is demonstrated in the growth of 
Peek Frean’s Canadian factory. This modern 
plant, on O'Connor Drive, Toronto, went 
into production in 1950. with an original 
floor space of 58,000 square feet. In 1952, 
12,000 square feet was added and a third 
addition of 42,000 square feet was built in 
1954 to provide for more oven installations. 
Original floor space practically doubled! 
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Peek Frean (Canada) Ltd., 1200 O'Connor Drive, Toronto 


restticted the amount which 
could be sold in the home 
market in order to ensure~™ 
that the maximum amount 
would be available for ex- 
port. 

At one stage the U.K. 
population which, prior to 
the war, had been consuming 
about seven million proof 
gal. per year, was restricted 
to two million proof gal. 

The Scotch Whisky distil- 
lers had therefore, by gov- 
ernment order, to set back in 
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U. K. Housewives 


Plastics-Minded 
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first plastics of all 100- years 
ago — celluloid. : 

The U.K., however, could 
lay claim to few of the natu- 
ral raw materials which 
eould serve as a basis for 
plastics production. 

In addition, during the war 
and postwar economic striv- 
ing, the U.K. was being 
“starved” of her plastics, and 
the industry frequently had. 
to apply to civilian use prod- .- 
ucts which were cast off 
from “priority” uses, engen- 
dering some public distrust. 

It is a tribute to the U.K. 
plastics and chemical indus- 
tries that when these diffi- 
culties were at their height, 
they were most actively en- 
gaged in courageous plan- 
ning. 

The result: Plants have 
come into operation during 
the past five years which re- 
versed the immediate post- 
war position. 

Plastics in the U.K. final. 
ly have “arrived.” 


Both their quality and 
quantity have been raised to 
standards which ensure high 
demand in the home and ex- 
port markets. 

The U. K. is becoming self- 
sufficient in production of 
major plastics raw materials. 

The industry has a reason- 
able home-based raw ma- 
terial supply, adequate and 
efficient production plant, 
and the skill and .ability to 
meet demand. 

Engineers in many indus- 
tries are now keen to find 
reasons why they should use 
plastics, instead of finding 
reasons why they should not. 

There is hardly a U.K, in- 
dustry or service that does 
not rely on vital plastics 
components in rising quanti- 
ties. 

Housewives are now plas- 
tics-minded, thanks to im- 
provement in quality of the 
plastics used and improved 
design of the end-products. 

Possibly because of inher- 
ent conservatism, design was 
for many years not the 
strong point of plastics in the 
U.K. 


Now it is appreciated that 
plastics units cannot be de- 
signed on the basis of metal 
or other prototypes. Applica- 
tions of plastics are rapidly 
increasing and misapplica- 
tion decreasing. 

The major role of plastics 
may ultimately be to work 
with traditional metals, 
woods and ceramics. 

Example: The polyvinyl 
chloride-clad metal sheet 
“Stelvetite” which has re- 
cently been shown to com- 
bine all the best properties 
of plastics and metal and 
outshine those of each indi- 
vidually. , 

Thermo plastics are stil] in 
the ascendant. 

PVC has suffered most in 
competition with cheap im- 
ported materials but, in spite 
of this, production reached 
80,000 tons in 1958. 

Notable changes in the ap- 
plication of PVC in the U. K. 
were the increase in the use 
for unsupported film (31.0% 
in 1958 against 21.5% .in 
1957), with an almost corres- 
ponding fall in supported 
film and sheet (from 17.5% 
in 1957 to 10:3% in 1958). 

Both rigid and flexible ex- 
trusions also showed a slight 
fall last year. 

Notable increases were re- 
corded in 1958 in the produc- 
tion of polythene (as U.K. 
prefers to call»the polymer 
which elsewhere is referred 
to as polyethylene) which 
rose from 55,000 tons to 65,- 
000 tons. 

For the first time more has 
been heard this year of the 
family name “polyolefin,” 
following the advent of the 
much heralded second mem- 
ber of the family, polypropy- 
lene. 


‘ 





their own market and watch 
other spirits such as gin, rum 
and brandy, take over a large 
portion of the market, 

At the time this was re- 
garded as the death knell of 
Scotch Whisky in the U.K., 
yet Scotch is steadily and 
surely coming back as sup- 
plies become more readily 
available. . 

It has still to regain its 
prewar eminence in the 
U.K, but it has returned to 
its place as the top selling 
spirit (6.3 million proof gal. 
in 1958) and has extended its 
lead to such an extent that 
the question is not whether 
it will keep ahead, but 
whether it will regain its 
former position of accounting 
for 70% of the sales of spirits 
in the U. K. 

Whatever misfortunes may 
have been irictrred in the 
U.K. as a result of govern- 
ment order, the Scotch 
Whisky industry certainly 
gained overseas by the forced 
necessity to supply the ex- 
port markets. 

The most extraordinary of 
these has certainly been the 
U.S. 

It is over 26 years since the 
repeal of prohibition. 


As was to be expected in 


1933, it took time for the U.S. 


distilling industry to regear 
for production. 

In the meantime, the U. S. 
was limited to imports to fill 
the gap. 

Scotland was not only on 
its toes to do this, but was 
able to establish for itself a. 
permanent place in the U.S. 
market, 

In the year following, 
roughly one million cases of 
Scotch Whisky were export- 
ed to the U.S., and by 1939 
the figure had risen to three 
million. 

At the time this was re- 
corded as a remarkable suc- 
cess. 


In 1958, however, over 
seven million cases, the 
equivalent of 11 million 
proof gal. of Scotch Whisky, 
were imported into the U.S. 

By these sales, the U. K. 
earned 31 million U.S, dol- 
lars. 


Despite the abundance of 
U.S whiskies. which are 
available to the U.S. con- 
sumer, many of. which are 
marketed at prices far lower 
than imported Scotch 
Whisky, something more 
than one bottle of whisky in 
every 12 sold throughout the 
whole of the U.S. is Scotch. 

In the great centres such 
as New York, Washington, 
Chicago and the cities of the 
Pacific Coast the proportion 
is much higher. 

Although 
ably smaller, one of the 
unique achievements. of 
Scotch Whisky in the last 10 
years has been its veritable 
conquest of the “chic” mar- 
ket in France. 


French imports of Scotch 
Whisky are severely restrict- 
ed by the French Govern- 


incompar- 


_ ment, and are described as 


“token: shipments.” 
Nevertheless, in a country 
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Aid Research 
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can represent considerable 
sums of locked-up capital. 

It is estimated that making 
any chemical product costs at 
least £100, 

Screening 20,000 products 
a year for possible usefulness 
as an insecticide, or as some 
other form of industrial 
chemical, represents testing 
some £2 million in chemicals 
a year. 

Chemical companies and 
metallurgical companies must 
have many tens of millions of 
pounds worth of products 
locked up on their shelves. 

This is one way in which 
the steamroller approach to 
research as practised fre- 
quently in the U.S.-and in 
Germany can be very waste- 
ful.. It may lead to the pro- 
duction of very large quanti- 
ties of locked-up capital, 
much of which may not ever 
be used. 

The more selective ap- 
proach to research adopted 
in the U. K. has purely prac- 
tical considerations as well as 
a reputation for often achiev- 
ing spectacular successes. But 

there must be, at the same 
time, some doubt as to how 
far the U.K. can retain the 
position of full competition 
with the U.S, in certain 
fields—for example, in elec- 
tronics and metallurgy — 
where her defence expendi- 
ture is s9 very much smaller, 


far-famed for its own wine 
and spirits, Scotch Whisky 


“Cocktail Hour” has be- 
come “Whisky Hour” —.and 
the‘whisky is Scotch. 

In Paris, Nice and other 
fashionable centres, a group 


of bars and restaurants have ~ 


sprung up with the name 
“Whisky a gogo” (Whisky in 
plenty). 

In these, Scotch Whisky is 
the only drink on sale. 

So popular have these 
places become that “Whisky 
a gogo” have followed in 
countries as far apart as 
Italy and Brazil. 

Canada is the second larg- 
est export market for Scotch 
Whisky. 

In 1958 exports were valu- 
ed at £2.7 million, or about 
7.3 million Canadian dollars. 

Alone among the major 
markets, however, Canada 
has not developed in the IJast 
10 years in the way: that 
others have. 

Exports of Scotch Whisky 
to Canada since 1950 have 
been as follows: 


000 Proof 

Gal. 
1950 wisges ceewee so OB4 
LOGE icc Konica eee 
1OGR: 6s. Saxeus eos 664 
1963. cweorisstcss . OT4 
LODE iewaisieclgeed sd OBE 
1955 os decscccecs, 855 
19GG* cine sdccwcodt! OB2 
19069; ccecvecces yc IDO 
1608 6:40 ccderiels ees 907 


Scotch Whisky sales in 
Canada have made virtually 
no progress over the. last 10 
years. 

Yet while exports «ere 
down in 1958, there was 2 
small increase over 1957 in 
retail sales to the public, and 
it would seem that the de- 
cline in the first few years of 
the decade has 
versed since the low ebb in 
1955. 

Why should Scotch Whisky 
be making slowest progress 
in the country which is re- 
puted to have more people of 
Scottish stock than any coun- 
try other than the homeland 
itself? 

The fact is that Scotch 
Whisky faces at present a 
number of special marketing 
problems in Canada. 

The Commonwealth coun- 
tries of Australia, New Zea- 
land and South Africa, al- 
ways prominent importers of 
Scotch Whisky, have become 
vastly increased markets 
during the last 10 years, and 
but for certain currency re- 
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trictions, either of the two 
former might well displace 
Canada as the second largest 
importer of Scotch Whisky. 
Even more striking, how- 
ever, have been the gains re- 
corded in certain other coun- 
tries: 
> Venezuela now imports 13 
times. as much as she did 
prior to the war, and is now 
the fifth largest importer of 
Scotch Whisky in the world. 
> Germany imports 18 times 
as much. 
> Japan 10 times as much. 
> Sweden three times as 
much, 
> Italy eight times as much. 
> Panama four times as 
much, 
To meet the greatly en- 
larged world market for 
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Scotch Whisky has involved 
increasing production. 

The production capacity, of 
the industry 10 years ago was 
about the same as prewar, 
namely 30 million proof: gal. 
a year. 

Since then new distilleries 
have been brought into pro- 
duction and existing distil- 
leries have enlarged so that 
subsequent yearly production 
has been as follows: 


Million 

Proof Gal. 
1951 e#eeeeeeeveee 29.2 
IGEE. scdccececce SRL 
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Even allowing for heavy 
losses from evaporation 
which take place during the 
years of maturation, it is ap- 
parent that present produc- 
tion is well in excess of cur- 
rent sales. 

Question the industry now 
has to face: 

Will present production be 
too big or too small, or just 
right, to meet the world de- 
mands in the years ahead 
when this whisky has matur- 
ed and can be released for 
consumption? 

The members of the indus- 
try are clearly optimistic’ as 
all distilleries are fully book- 
ed with orders from blenders 
anxious to lay down new 
whisky to mature for the 
future. 
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If there is a market for your product or services 
beyond the Atlantic, The Globe & Mail Over- 
seas Edition is custom-tailored to carry your 
sales message to the men who make the deci- 


Files of congratulatory messages received from . 
British and European businessmen offer ample 
testimony that it is being thoroughly read by 
the men you wish to reach. Sir John Wedgwood, 
deputy chairman of Josiah Wedgwood and Sons 
Ltd., has pronounced it a valuable source of 





information. And he is only one of thousands 
of top level European businessmen who look to 
The Globe & Mail Overseas Edition to keep 


them posted on Canadian devel 


nts, This 


Edition, edited in Canada and printed in Eng- 
land, goes straight from the presses of the Lon- 
don Times to the desks of many of the most 
influential men in England and Western Europe. 


If these are the men you wish to influence, you 
can reach them regularly — and, economically 
— by placing your sales message in the. .’. 


OVERSEAS EDITION 


Che Globe and Mail 


“CANADA'S MOST, INFLUENTIAL NEWSPAPER” 


For rates and circulation data, write or phone 











Tube Investments Ltd. 





Thrives on C’Wealth Trade 


By T, J. LOVELL 

Tube Investments Ltd. is a 
U. K. company which has 
always been a staunch be- 
liéver in the Commonwealth, 
and has done more than just 
talk aboutit: ~ “« 

@ For a number of years, it 
has been engaged in manu- 
facturing steel tubes and tub- 
ular components with Cana- 
dian partners, Standard Tube 
& TI Ltd., at Woodstock, Ont. 
@ It has a controlling interest 
in Canadian British Alumin- 
ium Co., with its smelting 
plant at Baie Comeau on the 
north shore of the St, Law- 
rence, 

@ In Australia, TI has long 
had interests, with Austral- 
ians, in the making of steel 
tubes and components. 

@ In South Africa, it manu- 
factures bicycles, cycle parts 
and components, electrical 
appliances, cables and steel 
strip. 

@ In India, it has developed, 
with Indian partners, the 
production of cycles, and 
components of many kinds, 
and electric resistance weld- 
ed steel tubes. 

Apart from active partici- 
pation in the build-up of 
Commonwealth industries, 
Tube Investments also ex- 
ports a wide range of prod- 
ucts to all areas of the Com- 
monwealth, 

Tube Investments is the 
£110-million parent company 
of some 60 steel, aluminum, 
engineering and allied com- 
panies, in England, Wales 
and Scotland, employing 
around 50,000 people. 

It has overseas associate 
and subsidiary companies in 
Canada, Australia, India, 
New Zealand, South Africa, 
Southern Rhodesia, Pakistan, 
Ceylon, and Argentina. 

This healthy growth has 
occurred in no more than 40 
years, 

TI was formed in 1919, 
when two leading U. K. steel 
tube manufacturers decided 
to continue their wartime co- 
operation. 

With two tube-using com- 
panies, they founded TI, one 
object being to provide an 
assured, if small, market for 
the tube-makers and a firm 
supply for the users. 

There was little problem 
about tube supplies at the 
time, 

In fact, the U, K. was on 
the verge of a slump, which, 
when it came, put a number 


of other tube companies out 
of business, 

But the principle then de- 
cided of acquiring or estab- 
lishing companies to develop 
markets for steel tubes was 
to become’ one of the major 
driving forces in TI’s devel- 
opment. 

The founder companies 
were run by individualists. 

The strength of thé group 
is attributable to a deliberate 
avoidance of over-centraliz- 
ation. 

The advantages of TI co- 
operation, financial support, 
and the pooling of “know- 
how” and experience, ap- 
pealed to other tube-makers. 

During the 1920s and 
1930s, a number more joined 
TI. 

Today, there are 11 home 
manufacturing companies in 
the TI Steel Tube Division, 
which is the largest: producer 
of precision stee] tubes in the 
world. 

Many metals besides steel 
are now used—some of which 
were available only in lab- 
oratory quantities a few 
years ago—for instance, zir- 
conium and beryllium. 

With the advent of nuclear 
energy for the production of 
electric power some TI com- 
panies were the only ones in 
the U. K. with experience in 
producing tubular compon- 
ents to withstand high tem- 
peratures and corrosive con- 
ditions, 

After a few years of devel- 
opment work, in close co-op- 
eration with government 
scientists, TI now supplies 
over 100 specialized atomic 
reactor parts, some intricate 
f<brications and assemblies. 

Most recent development is 
production and bending of 
long and small bore beryl- 
lium tubes. 

This metal is of first im- 
portance to the industry, but 
it presents great difficulties 
to fabricators; owing to some 
troublesome qualities it pos- 
sesses alongside its virtues. 

Tl’s nuclear engineering 
components are sold to many 
countries, as also are special- 
ized tubes—some ds fine as a 
human hair—for scientific 
and medical purposes. 

TI, at a cost of around £3 
million, has set up a highly 
mechanized plant for the 
fabrication of precision tubes 
for ballbearings and-« other 
heavy-duty applications. 

Before World War II the 
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BOAC Spearheads | 
| Civil Jet Aviation 


BOAC, operator of U. K.’s 
long-distance air trunk 
routes, is in a phase of vigor- 
OUs expansion and develop- 
ment. 


The corporation spear- 
headed the move into the jet 
era for civil air transport by 
putting into service on long- 
distance routes the 500 mph 
Comet pure jetliner and the 
Bristol Britannia jet-prop 
airliner. 

BOAC was also the first 
airline to use jet and jet- 
prop airliners on _ trans- 
Atlantic routes between the 
U.K. and the U.S. and be- 
tween U. K, and Canada, 

During the coming months 
the Comets will take over 
more of the corporation’s 
routes, Allof the older types 
of piston-engined airliners, 
such as the Constellation, 
Stratocruiser and Argonaut, 
have been withdrawn from 
operational fleets. 

During the current year 
the airline will step up its 
output by almost 25%. 

Canada will continue to 
occupy an important position 
on BOAC’s world-wide route 
network. 

Canada has figured promi- 
nently in the comparatively 
short history of civil avia- 
tion, , 


It was from’ Newfoundland’ 


that the two U.K. ‘pioneer 
airmen,’ Aleock and Brown, 
set out to make the first di- 
rect air crossing of the At- 
lantic to Ireland in 1919. 

Experimental crossings of 
the North Atlantic by Ezive 
boats were started in 1 by 
Imperial AirwWays,.a prede- 
cessor of BOAC, 

These experimental flights 
from the U.K. made their 
first call, after crossing the 
Atlantic, at Botwood in New- 
foundland and then contin- 
ued to Montreal before fly- 
ing on to New York. 

In July, 1938, came the ex- 
periment with the U.K. 


SUUPUUEAGLUA NU EREUE AAT ONAL AEE OH LHONE 


“pick-a-back” aircraft when 
“Mercury” was launched in 
mid-air from the flying boat 
“Maia” and flew. nonstop 
across the Atlantic to Mont- 
real from Ireland in 20 hr. 20 
min. 


In 1939 eight experimental 
transAtlantic air mail serv- 
ices were operated from the 


_ U.K, side, the flying boats 


being refuelled in flight. War 
brought these services to an 
end in September of that 
year. 


Early in the war it was de- 
cided that U.S. and Cana- 
dian-built bombers should be 
flown to the U.K. over the 
Atlantic to save time and 
shipping space. 


The first formation of 
military aircraft left New- 
foundland toward the end of 
1940 and paved the way for 
the. steady flow of bombers 
over the Atlantic air bridge 
during the war. 

The foundations for this 
operation were laid by BOAC 
men specially seconded from 
the corporation for the pur- 
pose, but the task did not end 
there. 

To maiftain a - constant 
flow of bombers to fight in 
Europe it was essential to 
establish a return service 
across the Atlantic to Canada 
so that:the bomber ferry 
pilots could be returned to 
North America quickly to 
fetch more bombers. 


This led to the BOAC Re- 
turn Ferry Service which 
started in September, 1941, 
and maintained a regular 
service in both directions, 
flying by day and by night. 

The decision to attempt the 
conquest of the North Atlan- 
tic in winter was considered 
by many. authorities to be 
impracticable. 

However, using converted 
Liberator bombers, BOAC 
won through, and for the 
first two winters the cor- 





U.K. got her supplies of 
bearing tubes from Sweden 
and Germany. 

Supplies were virtually 
stopped by the war. 

The government called on 
Tl, which, by quick impro- 
visation, largely supplied the 
country’s needs throughout 
the war, 

The new plant is the only 
one of its type in Europe, Its 
tubes are in demand in a 
growing number of overseas 
countries. 

TI was the U. K. pioneer in 
the making of electric resis- 
tance welded tubes, and is 
now Europe’s largest manu- 
facturer. 

Another of its tube com- 
} snies has become the U. K.’s 
biggest producer of seamless 
pressure vessels and gas bot- 
tles. 

The Cycle Division, one of 
the world’s largest producers 
of bicycles and components, 
also stemmed from TI’s early 
interest in developing tube 
markets. 

Best known TI cycle 
marks: Phillips, Hercules, 
Norman and Armstrong. 

The company is now de- 
signing and building 2 series 
of electronic machines, some 
of which have already mech- 
anized intricate phases in 
bicycle making at a big new 
integrated works in Birming- 
ham. 

The two tube-using com- 
panies acquired when TI was 
established were concerned 
with electrical conduits. 

From this small beginning, 
TI now sells more electric 
stoves and spin dryers than 
anyone else in the U. K. 

It also produces: water and 
room heaters; a wide range 
of switch and fuse gear; elec- 
tric cables and flexibles, and 
cable trunking and distribu- 
tor equipment. 

New metals and materials 
likely to replace steel] tubing 
were always, and still are, 
carefully watched and, if 
promising, developed, 

Manufacture of aluminum 
tubing and extruSions was 
started in the early 1930s, 
largely for the aircraft indus- 
try. Before 1939, TI was also 
producing aluminum sheet 
and strip. 

Capacity was rapidly ex- 
panded after the war. 

Big, new aluminum rolling 
mills were put down in South 
Wales, and modern extru- 
sion plants were established 
elsewhere. 

About 18 months ago, TI 
joined its aluminum forces 
in the U. K. with the Reyn- 
olds Metals Co. of the U. S. 

Most recent acquisition by 
TI and Reynolds Metals has 
been the control of the Bri- 
tish Aluminium Co. 

TI maintains a 51% inter- 


poration was alone on the 
route. 

On some of the earlier 
flights passengers had to sit 
huddled in the bomb bays, 
trying to keep warm with 
blankets and hot-water bot- 
tles. 

However, conditions im- 
proved and the Return Ferry 
Service became a _ regular 
daily operation in each direc- 
tion. 

The experience and skill of 
the men who pioneered this 
route contributed to the 
establishment of BOAC’s 
postwar transAtlantic oper- 
ations. 

BOAC’s initial postwar 
services between the U.K. 
an@-Canada were operated 
with Constellation airliners 
which subsequently gave 
place to Stratocruisers, which 
in their turn were retired 
from the route in favor of 
DC-7C airliners and the 
long-range jet-prop Britan- 
nia 312. 

At the present BOAC is 
serving Canada with three 
different types of airliners 
because, in addition to the 
DC-7Cs and Britannias, the 
corporation started a regular 
once weekly “express”: serv- 
ice’ between London and 
Montreal with the Comet jet- 

_liner toward the end of last 
year. 
In addition to direct flights 
between London and Mont- 
real, BOAC services also link 
Montreal with Glasgow and 
Manchester. 

The Comets on the once- 
weekly: London/ Montreal 
service accommodate 20 de 
luxe passengers in the for- 
ward cabin and 32 first class 
Passengers in the rear cabin. 

The Comet cruises at three 
quarters of. the speed of 
sound and the journey time 
from London to Montreal is 
9% hr, 


est, ensuring that final con- 
trol rested with a U. K. 
company. 

Another logical postwar 
development was TI’s entry 
into the steel industry. 

After 1945, there was a 
chronic shortage of carbon 
and alloy steels suitable for 
tube-maki:.,. 

Although sales of tube had 
increased many times over, 
compared with prewar, lack 
of these steels limited a much 
wider expansion of markets. 

Since 1953, TI has acquired 
two steel companies and oth- 
er interests associated with 
steel making. The company 
now has a production poten- 
tial of around one million 
tons of steel a year. 

In the late 1940s TI decid- 
ed to enter the capital goods 
industry, to which various 
of the subsidiary companies 
had for many years supplied 
parts and components. 

The company is now a 
leading manufacturer of roll- 
ing mills, mechanical presses, 
tube making and wire draw- 
ing plant; mechanical 
handling equipment, manipu- 
lative machinery, and semi- 
automatic machines. 

Other . products stemmed 
from. TI’s experience in fab- 
ricating tubes: 


> Prefabricated buildings; 


> Skeleton bus and coach and 
rail car bodies; 


> Metal furniture; 


thru nearly... — 


120 yous of 


DEWRANCE VALVES 
AND MOUNTINGS 


have, been supplied for Industrial Steam 
Installations and Power Stations throughout 


the World, 


From this vast background of experience New 
Designs, New Techniques and, above all, New 
Ideas have beer developed for fittings particularly 
suited for the exacting operating conditions 
accepted in Nuclear and conventional Power 


Stations. * 


Designs aVailable for steam pressures up to 












3,000 Ib/in.* and temperatures up to 1100°F, 


DEWRANCE 


AND COMPANY LIMITED 





> Traffic and road signs; 


> Fishing rods, arcnery 
equipment, and other metal 
sportir.g goods; 


> Extrusions in PTFE plas- 
tics; 

> Industrial finishes and do- 
mestic paints. 

The research and develop- 
ment activities of individual 
TI subsidiary companies are 
supported by: 


@ Tube Investments Re- 


search Laboratories, neat 
Cambridge, which are mainly 
engaged in fundamental re- 


search to improve TI prod- , 


ucts and the materials used 
by Ti. 
© TI Technological Centre, 
which concentrates on the 
application of research, and 
on process developments, 
metallurgy, machine and 
process controls, and com- 
puter applications. 

The Centre is a bridge be- 
tween abstract and the prac- 


—_——_——_ 
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tical in research. 

Able and ambitious young 
TI employees are offered: 
> Apprentice schemes with 
time off for training on full 
pay. 
> Four-year sandwich 
courses during which half the 
year is spent at a technical 
college to gain professional 
qualifications, and half at a 


_ TI works to gain practical 


experience, again on full pay. 
> Scholarships to university 
for those of high talent, and 
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training courses for gradu- 
ates. 

There is also a Residential 
Training Centre in Birming- 
ham, the first of its kind in 
England. 

Here, employees of all 
ranks are given courses in 
supervision under! conditions 
approximating a residential 
university. 

Pensions and free life in- 
surance are also provided for 
everybody in the company in 
the U. K. 








PARSONS turbo-generators for U.S.A. 


As long ago as 1912 The PARSONS Company installed a 25 MW turbo-gener- 
ator in the Commonwealth Edison Company's Fisk Street Power Station Chicago. 
This was the largest and most efficient set in the world at that time. It was so 
reliable that it became known to the station staff as “Old Reliability.” 


In 1923 PARSONS installed a 50 MW turbo-generator for the same company oat 
Crawford Avenue Power Station Chicago. On the reputation of “Old Reliability” 
no guarantee was required in respect of steam consumption on this new machine. 


Now PARSONS are fo construct a 500 MW turbo-generator for Tennessee Val- 
ley Authority, Colbert Power Station. One of the largest in the world, it is a cross- 
compound machine with two lines of turbines, each driving. hydrogen and liquid 
cooled 250 MW generator, -9 P.F., 24,000 volts, 60 cycles, at 3,600 r.p.m. 
2,400 Ib/sq in pressure at 1,050°F with reheating to 


Steam conditions are: 


1,000°F. 














Glass - making methods, 
during the last half-century, 
have changed almost out of 
recognition and the applica- 
tion of glass over the entire 
field of industry and research 
considerably widens in scope 
from year to year. 


Up to a few months ago, 
the two major types of flat 
glass were sheet (for win- 
dows, horticulture, etc.) and 

. polished plate (for car wind- 
screens, shop windows, glass 
doors, | etc.).” 

“af the. beginning of World 
War I the production of sheet 
glass Was just beginning to 
emerge from the hand cyl- 
Inder ‘process to the machine- 
assisted . cylinder method: 
Polished plate glass was cast 
end rélied piecemeal, 

“Sheet glass is now drawn 
continuously from a tank and 
plate! glass is,.manufactured 
hn a masbive unit consisting 
of a Continuous furnace, roll- 


)apbaratus,.annealing lehr_. 


: +e grinding machinery. 
» This: particular machine 
introduced in 1937 marked a 
techhical advance of the 
highest order. 


It\was .invented and de- 
veloped by Pilkington Bros. 
Lid., the, only plate glass 
manufacturers in the British 
Commonwealth. 

A$ recently as January of 
this year, Pilkingtons an- 
nounced the “float” process 
of flat-gia:s manufacture 
which produces a clear dis« 
tertion-free glass with a bril- 
liant fife - finished surface, 
without grinding. 

The ‘new method float’ 
Molten glass on a liquid 
metal. 

Flat glass manufacture, by 
far the most important. part 
of the glass industry in inter- 
national trade, has an un- 
usual position and history in 
the U. K. 

It is the history of one 
company, Pilkington Bros., 
who for 50 years have beep 
the sole manufacturers of 
plate ‘glass in the Common- 
wealth. and for 30 years the 
sole manufacturers even of 
sheet glass in the U. K. 

This unusual position was 
brought about by the de- 
structive effects of European 
competition, which | forced 
other manufacturers to cease 
‘production, and then by an 
aggressively competitive pol- 
icy of manufacture and sales. 

There are now ‘six of the 
descendants of the original 
founders active in the execu- 
tive direction of the com- 
pany. 

Pilkingtons started in St. 
Helens, Lancashire, England, 
in 1826; and this town is still 
the headquarters of the Pilk- 
ington group. 

Many of the basic mate- 
rials for glass making were 
originally found in the dis- 
trict, and even today there 
are vast glacial sand deposits 
round St. Helens. 

The original works occu- 
pied 1.5 acres and employed 
300 people. 

Today the Pilkington 
group employs 22,000 peo- 
ple, (1,400 of them in Can- 
ada). 

In the U. K. there are 
works at St. Helens, Doncas- 
ter, Pontypool, Queenbor- 
ough, Birmingham, Glasgow, 
Birkenhead, Malvern and St, 
Asaph. 

Overseas the group has 
glass works or processing 
plants in Canada, South 
Africa, Australia, New Zea- 
land, India, Brazil and Ar- 


glass. 


U. K. Glass Industry 
Helicopters and ‘Skyport One’ 


Pilkington depots and 
agents are in nearly every 
country in the world. 

A large proportion of the 
population of St. Helens is 
dependent on the prosperity 
of the Pilkington group and 
there are many families who 
have worked in it for two, 
three or even four genera- 
tions. 

Before the war, the U. K. 
imported more glass than shé 
exported, Today, exports ex- 
céed imports by a. wide mar- 
gin, The export of U. K. glass 
on a really important scale is 
largely a postwar develop- 
ment, and U..K. glass is now 
marketed in. most countries 
of the world: } 

In 1958 more than one- 
third ‘of the exports of flat 
glass went to the dollar coun- 
tries. 


a 


under - developed countries 
where living quarters, for in- 
stance, are often without any 
glass at all. 

A jump from, say, six sq. ft. 
an average dwelling in Asia 
or Africa, to 12 sq. ft. would 
place an enormous extra load 
on the -roduction capacity of 
the glass industry of the 
world. 

While demand is strongly 
in/the ascendant, competition 
from- low= wage countries 
does not represent the prob- 
lem it might have been in the 
1930s. ‘ 

U. K. flat glass encounters 
competition in Canada and 
other overseas markets from 
countries like Czechoslovakia 
and Japan. 

Competition from local 
manufacturers of sheet glass, 
springing up as part of the 


ON THE ROOF of, an office block, 200 ft. above the 
piazza, is the landing and take-off deck for non-scheduled 
and private helicopters. 


Safety glass is processed in 
seven plants overseas from 
plate glass made in U. K.., aril 
sheet glass factories have 
been built in~Canada, South 
Africa and India to supply 
local needs. 


Although these consider- 
able quantities of glass are 
no longer sent from U. K., 
exports have continued to 
rise and fully justified the 
heavy and continuous invest- 
ment. since the war in the 
U. K. itself. 

The leng period of prosper- 
ity in most highly developed 
countries has brought a 
buoyant demand’ for most 
things, including glass. 

As standards of living rise 
steadily in countries such as 
Canada and the U. S., glass 
plays its part in meeting the 
demand for ever-larger win- 
dows and other glass expan- 
ses in domestic and other 
forms of architecture. 

The widespread adoption 
of air conditioning renders 
the use of. double-glazing 
units highly ‘desirable,, if not 
essential. 

A similar trend toward the 
use of more glass is created 
by the design of vehicle 
bodies and the automobile 
industry absorbs enormous 
quantities of glass. 

Yet the greatest scope for 
expansion may well be in the 


drive to industrialize, is en- 
countered in an increasing 
number of countries. In Asia 
and Africa, in particular, ex- 
ports from the western world 
have been hard hit. 

In Europe and North Amer- 
ica, on the other hand, inter- 
national trade has steadily 
‘increased to record levels. 


Plate glass can be made 
economically only on a very 
big scale, and is only made 
at all in about a dozen coun- 
tries, and in very few units 
even there. 

There are very few coun- 
tries where domestic con- 
sumption is sufficiently high 
to absorb the output of even 
a small manufacturing unit, 
and most of the countries 
where it is now made depend 
largely on exports to provide 
a sufficient market for their 
output. 

Pilkingtons biggest over- 
Seas organization is in Can- 
ada. 

Pilkington 
when first established early 
in the 19th century were sep- 
arated by about 2,800 miles 
of dense forests, wide im- 
passable rivers and tribes of 
Indians. ‘ 

Such roads as did exist were 
merely tracks through the 
woods. 

The smoothest and the 
fastest way of traveling was 


glass agents 


by canoe and this was con- 
fined to the summer months 
only. 


Business prospects began 
to look brighter, however, 
after Confederation, July 1, 
1867. 


In 1885 when the first 
Canadian transcontinental 
railway was completed it be- 
came possible for Pilkington 
salesmen to supply glass to 
even the crudest log cabin in 
pioneer settlements. 


By 1890 business warrant- 
ed the construction of a 
warehouse in Montreal. 


Business continued to ex- 
pand and in 1922 Pilkington 
Bros. (Canada) Ltd. was 
formed as a Canadian sub- 
sidiary to co-ordinate the 
parent company’s activities 
in. Canada, and later in the 
U: S/ market, 


In 1927 the head office was 
moved from St. Catharines, 
Ont., to Toronto. 


Today the company and its 
subsidiaries have extensive 
sales coverage of the whole 
of Canada—over 30 branch 
warehouses in as many major 
cities, and with resident rep- 
resentatives operating from 
others—and subsidiaries in 
related fields such as the 
paint industry. 

Much money has recently 
been spent on new and ex- 
panding sales and warehous- 
ing facilities. This program 
included six new warehouses 
in various parts of Canada 
and modernization and ex- 
pansion of existing ware- 
houses, 

The Canadian company had 
always received its glass sup- 
plies from the parent com- 


pany: in St. Helens, although , 
“between 1913 and 1923 it did 


manufacture window glass in 
Canada at Thorold, Ont. 

Eventually the small mar- 
ket and low-price competi- 
tion from the continent made 
it impossible for the plant to 
Maintain economic produc- 
tion and the factory was clos- 
ed. 

By 1951, however, Cana- 
dian economic conditions had 
improved so much that Pilk- 
ingtons built a sheet glass 
factory at Scarborough, in 
suburban Toronto. 

There modern flat drawn 
process is used to produce 
glass which is marketed 
through .the sales agency of 
Pilkington Bros. (Canada) 
Ltd., but price competition 
and transport conditions still 
make it more economical to 
import sheet glass to some 
parts of Canada. 

In 1947 Pilkingtons built a 
modern factory at Leaside, 
Ont., another Toronto sub- 
urb, for the production of 
mirrors and Thermopane in- 
sulating window units which 
are marketed throughout 
Canada. 

To improve sales standards 
and service to customers, 
Pilkington has established a 
permanent school in the To- 
ronto Head Office. 

Almost all Pilkington per- 
sonnel from across Canada 
come at different times to at- 
tend courses to learn about 
the manufacture of glass and 
paint, the different types of 
glass, their uses and the 
product associated with the 
end uses of glass. 

The course includes lec- 
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olution’ .in manufacturing 
methods. 

It is an industry which has 
always known its way into 


the markets of the world. 


It has always been in the 
vanguard of commercial ad- 
venture and exploration. 

Today, with its outposts in 
Canada and other parts of the 


Illustration shows a “Bronx” 40-ton Press Brake 
engaged upon the manufacture of lighting reflect- 
ors, at the works of Messrs. lonlite, Ltd., 89, Scrubs 
Lane, London, N.W. 10. For forming sections in all 
metals, in all thicknesses, up to 20 ft. wide—Bronx 
Press Brakes cre faster and more versatile than 
folding machines and can be tooled for punching, 
shearing and notching. Range of sizes up to 1,000 


tons pressure. 


Comonwealth, the U. K. in- 


dustry competes throughout 
the world. 

In spite of its exciting his- 
tory, it is an industry which 


looks forward .rather than 


backwards, and is planning 
to spend more on expansion 
and worldwide development 
than ever before. 


In the bending of mild steel plate used in the construc- 
tion of their cylindrical and circular tanks, Messrs. A, A. 
Thornton (Teddington) Ltd. made a number of stipula- 
tions for the machine they require. They found that a 
* Bronx 10 ft. by ‘2 in. capacity pyramid plate bending 
roll was ideally suited for the job afd the accuracy and 
simplicity of operation overcame all difficulties with the 


greatest of ease, 


There is @ wide range 


- of massively-built BRONX 


Plate Bending Rolls to give 
consistent accuracy with thin- 
nest to thickest steel plates up 
to 25 ft. wide — and standard 
machines cope perfectly with con- 
ical work. 


| There are aiso Bronx Press j 
Brakes, Guillotine Shears, Sheet 

I and Pilate Levelling Machines, ! 
[ ex. Write for catalogues. ! 


BRONX ENGINEERING CO. LTD., LYE, WORCESTERSHIRE, ENGLAND 


Catalogues on request to Exclusive BRONX Agents for Canada: 
/ CHARLES CHURCHILL (Canada) Ltd., North Queen Street, TORONTO 14 
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INTERNATIONAL COMPUTERS & Tabulators Lid. em- 
ploy 1,400 workers in a factory leased from the Northern 
Ireland government. 


Ulster 





Woos Industry 


Northern Ireland offers 
room to expand, abundant 
water and power, new prod- 
ucts flowing from new fac- 
tories, new houses, churches, 
schools, shops—even super- 
markets. 

Despite the high level of 
unemployment, averaging 8% 
to 10%, there is nothing de- 
pressed about Ulster. There 
is an air of buoyancy, or be- 
lief in the future, 

Northern Ireland is not the 
only part of the United King- 
dom where industrial de- 
velopment is taking place, 


but its program and progress ° 


is in Many ways more easily 
assessed. It has its own gov- 
ernment and a strong publi- 
city campaign mounted by 
the Northern Ireland Devel- 





eye to the future 


opment Council presided over 
by Viscount Chandos, 

Almost 1.5 million people 
live there and the birth rate 
is growing at a higher rate 
than in the rest of the U.K. 

They are represented at the 
House of Commons, West- 
minster, by 12 members and 
elect 52 members to the 
Northern Ireland Parliament 
House of Commons which 
meets at Stormont near Bel- 
fast. 

There the government is 
responsible for a wide range 
of internal affairs, including 
industrial development, 

The executive power of 
the Queen is vested in a Gov- 
ernor of Northern Ireland. 

There are no trade restric- 
tions of any kind between 


Northern Ireland and the rest 
of the U.K., and the main 
source of public revenue, in- 
cluding income tax, profits 
tax and customs and excise 
duties are administered di- 
rect by the government in 
London, 

The industrial development 
program of the Ministry of 
Commerce which has attract- 
ed the attention of industrial- 
ists in the rest of the U.K. 
since ‘the war, is now becom- 
ing known across the Atlan- 
tic and U.S, industrialists 
are coming in steadily in- 
creasing numbers to study 
possibilities at first hand. 

The Development Council 
has its own representative 
and committee in New York. 

The powers granted by the 
Northern Ireland Parliament 
to the Ministry of Commerce. 
are very flexible to ensure 
that government assistance 
can be tailor-made to meet 
the needs of each proposition. 

Not all manufacturers ob- 
tain the same degree of as- 
sistance because this pro- 
gram must not just increase 
employment, it must. diver- 
sify the economy and pro- 


_ vide more jobs for men than 


for women, 


At the base of the economy 
are the traditional industries. 

Agriculture, now highly 
mechanized and employing 
fewer men, shipbuilding, do- 
ing ,well and providing em- 
ployment for 20,000, are not 
growth industries. 


Other long established and 
famous industries produce 
machinery, clothing, tobacco, 
rope and nets, 


Northern Ireland has 
therefore been an industrial 
centre of some importance 
for many years, but has al- 
ways been largely dependent 
for its prosperity on linen 
and shipbuilding. 

Today the position has 
changed because over 130 
new firms have started pro- 
duction since the war, 

Most are making products 
with a high conversion value, 
that is to say, products in 
which the cost of labor is a 
major item, or valuable prod- 
ucts which are light in 
weight, such as scientific in- 
struments, lenses, office ma- 
chinery or nylon stockings. 

All these are among the 
new industries which are 
growing fast in Northern Ire- 
land and which have already 


Plan for plant reliability when the site is at project stage—look to 
- Ruston-powered equipment now to keep you ahead of schedule. 


The new ranges of Ruston air-cooled engines with their many 


outstanding technical features are the most advanced 
air-cooled diesels available today. Designed to suit almost 
every type of contractor’s plant, they are built 

for round-the-clock operational efficiency under all 
conditions—-from arctic cold to tropical heat. 


Whatever the plant, whatever the job... 
insist on 





air-cooled diesels 4.110 pn». 
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RUSTON AND PAXMAN DIESELS 43/00 B.H.P., RUSTON GAS TURBINES UP TO 1260 B.H.P. AND 
RUSTON DIESEL LOCOMOTIVES FOR UNDERGROUND, NARROW-GAUGE SURFACE DUTIES AND SWITCHING 
ARE CUTTING RUNNING COSTS AND GIVING UNRIVALLED SERVICE THE WORLD OVER. 
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Led., Winnipeg & Regine. ALBERTA: Federal Equipment (Western) Ltd., 13120-125th Avenue, Edmonton. BRITISH COLUMBIA: Ruston & Hornsby Led., Vancouver. 





found employment for over 
41,000 workers, ! 

When in full production 
their present plans alone will 
find jobs for at least a fur- 
ther 10,000. In addition there 
are 6,000 jobs to be created 
as new projects go into pro- 
duction. 

Northern Ireland offers in- 
dustry—of the right type: 
® Plenty of labor. 

@ Wide range of sites. 

® Capital grants and other 
financial assistance. 

@ Factories ready-built or 
built to order. 

® Co-operation and assist- 
ance with housing. 

®@ Training and the provision 
of basic services, 

The financial 
may include: 
> Grants toward the cost of 
new and second-hand plant 
and machinery and the cost 
of buying or building factory 
premises. 
> A grant toward the cost of 
transferring plant and ma- 
chinery to Northern Ireland, 
> Loans to help with capital 
requirements. 
> Factories built by the gov- 
ernment to rent or on repay- 
ment terms, 
> Grants toward training 
workers or the provision of 
houses and rebates on fuel 
and power costs, 

These are the ingredients 
of tailor . made schemes 
which are worked out in dis- 
cussion with the Ministry, 

As an alternative to a cus- 
tom-built scheme an indus- 
trialist can choose to take the 
standard capital grants which 
are available to all manufac- 
turing firms in Northern Ire- 
land, 

The Capital Grants to In- 
dustry Acts provide grants of 
33 1/3% on annual expendi- 
ture on plant, machinery and 
new factory premises. 

Top limits are imposed and 
the maximum grants paid to 
a firm in any one year are 
£130,000 ($364,000) for plant 
and machinery and £70,000 
($196,000) for buildings. 

An important feature of the 
tailor-made schemes is often 
the modern, brick-built fac- 
tories which are built by the 
Ministry of Commerce on 
government factory estates 
or on individual sites. 

These can be let for the 
first 10 years at 1939 rentals 
— some as low as 9d. (llc) 
sq. ft. a year. 

The rents are later ad- 
justed to the current market 
values, at.present from 1/3d. 
(16c) to 2/3d. (29c ) a year. 

The government builds 
such factories in advance of 
demand and in. sizes which 
range from 2,000 to 73,000 
sq. ft. 

Manufacturers may there- 
fore find a suitable factory 
either ready to move into or 
at an advance stage of plan- 
ning.or construction. 

Many _internationally- 
known companies are now 
established in Northern Ire- 
land or are planning produc- 
tion there: 

@ Courtaulds has a heavy 
duty rayon plant at Carrick- 
fergus employing 1,200 or so 
workers. 

® Chemstrand has recently 
gone into production in a 
new $9 million Acrilan acry- 
lic fibre plant. This U. S. 
firm chose Coleraine from 61 
sites in the U. K, 

@ Imperial Chemical Indus- 
tries are to build a Terylene 
plant to employ 2,000, 

@ The large turbine plant of 
Associated Electrical Indus- 
tries at Larne was built by 
the Ministry of Commerce at 
a cost of $12 million, 

@ Three oil-well equipment 
firms from Houston, Texas 
are in production in govern- 
ment-built tactories, 

The first was the Hughes 
Tool Company who found a 
ready-to-walk-into factory 
near Belfast the quick an- 
swer to sales and production 
problems. 

@ Shell-Mex and B. P. are 
planning an oil-refinery. 
@ The most outstanding new 
engineering firm jn Northern 
Ireland is International Cont- 
puters and Tabulators. Rent- 
ing a government-built fac- 
tory and extensions they 
have gone fast and now oc- 
cupy nearly 500,000 sq. ft. 
at Castlereagh, This is the 
largest factory in their group. 
@ Birmingham Sound Rep- 
roducers, Lotus Shoes, 
Berkshire stockings are some 
of the firms which are ex- 
panding fast. 
®@. Taylor-Woods, manufac- 
turers of nylon stockings and 
underwear, who have asso- 
ciations with Canada, now 
occupy two government-built 
. factories in Enniskillen. .~ 
® Du Pont is building a neo- 
prene synthetic rubber plant 
on a 300-acre site near Lon- 
donderry where British Oxy- 
gen are constructing an acet- 
ylene carbide plant on an 
adjoining site to provide 
Du Pont with their main raw 
material. : 
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Cotton, 


, 


In spite of intense compe- 
tition from other fibres, the 
world is using more cotton 
now than ever before, 

Total world consumption 
of raw cotton in 1956-57 was 
about 20,000 million Ib. al- 
most 50% more than 40 


years @go and 25% more than | 


before World War Il. 


Although the U. K.’s share 
of this production has inevit- 
ably fallen, as countries cre- 
ate their own cotton manu- 
facturing industries, the U. K. 
is still in the van of cotton 
textile development, 

The application of indus- 
trial production methods to 
textiles was pioneered in the 
U.K. Now it is leading the 
world in developing finishing 
techniques. In recent years 
drip-dry, non-iron, crease re- 
sisting, permanent emboss 
and nonflame qualities have 
been created. 

Considerable research is 
being done into the produc- 
tion of mixture cloths of cot- 
ton and other fibres to pro- 
duce fabrics with still better 
user characteristics, 

Modern U.K. textile pro- 
duction is a combination of 
the inherent skill of the spin- 
ner and weaver plus the re- 
searches of the chemist and 
technologist. 

Apart from research car- 
ried out by individual firms 
in ‘their own testing rooms 
and laboratories (Terylene 
was discovered by one of 
Lancashire’s cotton firms), 
the U.K, Cotton Industry 
Research Association spends 
about £400,000 a year on re- 
search into cotton textiles 
and is the world’s leading 
textile research institute, 

It is only by keeping 
abréast of technological de- 

velopments and new con- 
sumer requirements that the 
Lancashire industry can im- 
port its raw cotton from as 
far afield as the Central 
Americas, India, Pakistan 
and even Peru, make up the 
cloth and then sell it abroad, 
often in countries with local 
textile industries, and absorb 
the transport costs incurred. 





_ Researchers Blend | 
Synthetics 
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It is essentially a forward- 
looking industry, 

It has contracted from its 
position in 1913 as the great- 
est manufacturing industry 
on earth, But it is still a very 
large industry employing 
about 250,000 people and 
producing over seven million 
yd, of fabric every working 
day. 

The president of the Board 
of Trade, Sir David Eccles, 
said recently: 

“My colleagues and I do 
not share the gloomy views 
that are current in some 
quarters about the future of 
the industry. We recognize 
that considerable changes 
may be necessary but we are 
confident that the rising pur- 
chasing power at home and 
in overseas markets together 
with the unrivaled experi- 
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ence and skill available in 
Lancashire will provide a 
sound basis for a healthy in- 
dustry.” 

James Ewing, chairman of 
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The Bradford Dyers’. Asso- 
ciation, said a good deal of 
reorganization was. still 
necessary to fit the size of the 
industry to foreseeable de- 
mand but when this had been 
accomplished he believed the 
industry’s opportunity lay 
not only in supplying home 
needs, but also in regaining 
a reasonable share of over- 
seas markets. 

Lord Peel, chairman of Jas, 
Williamson & Son Ltd., coat- 
ed fabric manufacturers, laid 
stress on quality and service, 
good design and finish, With- 
in the last twelve months a 
subsidiary company, Jas, 
Williamson (Canada) Ltd., 
was formed with headquar- 
ters in Vancouver, to hold 
stocks of finished goods so 
that/the, company can more 
readily develop. sales in 
Canada. 

The industry has faced up 
squarely to the problems of 
redundant capacity, 

A great deal of reorganiza- 
tion has already taken place 
since World War II. 

Over £150 million has ®een 
spent on re-equipment over 
the last seven or eight years, 
many amalgamations have 
taken place and there has 
been a definite trend for pro- 
ducers to link themselves 
more: closely with the distri- 
bution of the end product. 

There have been marked in- 
creases in productivity as a 

(Continued on page 83) 
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Woolens 


Hit by Tariffs. 


Canada has for many years 
been the world’s largest im- 
porter of U.K. wool textiles. 


In 1958, a depressed year, 
the volume of woven cloth 
alone imported from U.K, 
was not far short of 18 mil- 
lion sq. yd. 

In terms of value, U. K.’s 
wool textile exports as a 
whole to Canada amounted to 
over £15 million or $41 mil- 
lion. 

These 1958 figures, impres- 
sive though they may be, re- 
flect a decline in trade, due 
partly to the world recession 
through which we have just 
Passed, and partly to the 
effects of the recently im- 
posed Canadian tariff in- 
creases. 


In 1957 the total value was 
over £18.2 million, or $49 
million. 

The U.K. wool textile ex- 
porters regard the mainten- 
ance and improvement of 
their contacts with Canada 
as one of their most vital re- 
sponsibilities. 

For 300 years, U. K. wool 
cloth has remained one of 
Canada’s most essential im- 
ports. 

Not very long ago, 38% to 
40% of Canada’s whole con- 
sumption of wool cloth con- 
sisted of imports from the 
U.K, 


But, traditional though this 
trade is, and despite the 
friendship which exists be- 
tween the U.K. and Canada, 
the modern Canadian’s fond- 
ness for wool cloth from the 
U.K. owes nothing either to 
sentimentality or to the hyp- 
nosis of mere habit. 

The Canadian today has a 

een sense of independence. 

U.K. wool textile export- 
ers realize that to continue to 
appeal to the modern Cana- 
dian théy must produce what 
~~ = she wants. 

realize that they 
aude study Canada in all its 
moods and present Canadians 
with cloths sptcially designed 
for them. 

Thus, one of the most sig- 
nificant aspects of the trade 
in wool cloth from the U.K. 
has been the close contacts 
between U.K. exporters and 
traders and clothing manu- 
facturers in Canada. 

Every year hundreds of 


U.K. designers and manu- 
fu.turers visit Canada to 
study trends and assess 
changing tastes. 

U. K. wool textiles offered 
to. Canada; therefore, are 
specialized and highly styled. 

The Canadian 
looks for quality, 

The Canadian trader looks 
for variety of design within 
a given seasonal trend. A 
single U.K. manufacturer in 
any one ‘season may have 
several hundred designs in 
different types of cloth avail- 
able, specially designed for 
the Canadian market, 

As there are 600 manufac~ 
turers as such in the U, K. 
industry, most of them ex- 
porting to Canada, the range 
available is immense, 

The U. K. industry’s keen 
interest in Canada is reflected 
also in the promotion cam- 
paign it sponsors to keep the 
younger generation of Cana- 
dians aware of the walue and 
prestige of U. K, wool .tex- 
tiles. 


In years gone by, quality 
itself was enough, but nowa- 
days quality must not only 
exist—it must be proclaimed 
from the rooftops. 

Th: U. K. wool textile in- 
dustry with its Canadian ad- 
vertising agent operates a 
publicity campaign which is 
carried out in close co-opera- 
tion with trading interests 
inside Canada. 

Without attempting to cut 
across the interests of Cana- 
dian domestic producers, it 
aims at maintaining the tra- 


consumer 


‘ditional market for VU, K. 


wool cloth. 


An interesting, if incidental 
trade in U. K. wool textiles is 
done through Canada with 
citizens of the U. S. 

Over 25 million U, S. tour- 
ists visit Canada every year, 
and, as each person, depend- 
ing on the length of his visit, 
is allowed to take back with 
him goods up to the value of 
$500 duty free, many U. S. 
citizens use the opportunity 
to buy U, K, woolens. 

In this way they pay duty 
only at Canadian rates, which 
are, of eourse, much lower 
than the rates they would 
have to pay at home. 

A large part of this trade 
is in U. K, blankets, which 
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a.- prized highly in the U: S. 
The recent Canadian tariff 
increases came as a great dis- 
appointment to the U. K. in- 
dustry, which presented a 
vigorous case to the Tariff 
Board in November, 1957. ° 

The most disheartening 
aspect of these tariff increases 
was that the higher duties 
recommended by the Tariff 
Board on U. K. wool cloth 
\ere implemented immedi- 
ately, while the increases in 
the tariff rates applicable to 
other most-favored-nation 
countries, intended to main- 
tain the U.K. preference 
margin, were delayed pend- 
ing negotiations with the 
countries concerned. 

The view of the U. K. in- 
dustry was that if the gov- 
ernment’s intention was to 
foster U. K. trade, the least it 
could do was to see that 


U. K. goods were not put: 


even at a temporary dis- 
advantage with those from 
other countries. 

As it was, U, K. duties 
were raised, the preference 
margin was reduced, and im- 
ports from other nations were 
allowed into Canada at the 
old rates during several 
months of discussions: 

True to its word, the Cana- 
dian government, in the 
April budget, has at last in- 
creased ‘ most-favored-nation 
rates to restore the fdtmer 
margin of preference. 

But it was a belated ges- 
ture, and U. K. exporters are 
still not convinced that the 
Canadian government, while 
feeling free to raise duties on 
their,cloths immediately, was 
obliged to negotiate at length 
with their competitors, 

The expansion in the use of 
synthetic fibres has reduced 
the wool textile production of 
the Canadian domestic indus- 
try in recent years, as more 
and more-Canadian mills go 
over to the use of synthetic 
fibres. 

But this has not affected 
U. K. figures to anything like 
the same degree. , 

In the first place, U.K. 
cloths in Canada have always 
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result of the introduction of 
work study and new proces- 
sing and management tech- 
niques, 

Plans are now in hand for 
the removal of the remaining 
plant and equipment which 
is no longer required. The 
leaders of the industry are in 
constant consultation with 
government officials and the 
various sectional proposals 
are being formulated with 
the greatest possible sense of 
urgency. 

The result of all this ac- 
tivity is likely to be a more 
compact, streamlined indus- 
try with fewer but well or- 
ganized producers working 
multiple shifts and efficiently 
geared: to the competitive 
conditions of both home and 
export markets, 

Every endeavor is being 
made to encourage exports. 

More -missions ‘and top 
executives are going overseas 
to study market conditions at 
first hand. 

Exporters with like inter- 
ests are banding together to 
extend their trade by the 
most modern methods of 
selling. 

Total value of U. K, ex- 
ports of cotton fabrics to 
Canada last year was about 
$6 million and consisted al- 
most entirely of high quality 
merchandise. 

Canada also took two mil- 
lion lb, of U.K, cotton yarn. 

U. K.’s principal trade with 
Canada is’in shirting poplins 
(white, dyed and colored 
woven) made from fine count 
folded yarns. 

Production of this type of 
cloth by Canadian mills is 
virtually nonexistent. 


For more than a quarter of 
a century practically all im- 
ports of this type have been 
from the U.K, and free of 
import duty, 


The same qualities of cloth 
are suited for fine dress 
fabrics. 


A fair trade, about $750,- 
000 annually, is done by U. K. 
manufacturers of fine woven 
cloth for use in the manufac- 
ture of typewriter ribbons 
and it is hoped that this busi- 
ness will increase if eventu- 
ally there is an extension of 
duty free entry to include 
ribbon fabric for calculators 
and other office appliances. 


Despite the many- advant- 


ages enjoyed by U.S. export. 
ers to Canada, such as prox- 


CASHMERE, THE FINE down fleece of the Tibetan goat, 
costs four to five times the price of the best wool. 


catered mainly to the better 
quality trade. 

In the second place, U. K. 
manufacturers have never 
been reluctant to make use of 
new fibres of proven value 
and there is now available 
from U. K, a very wide range 
of wool/synthetic mixtures 
which combine the features 
of both the natural and the 
man-made fibres. 

Some exceptionally fine 
worsted mixtures are being 
produced to satisfy the de- 
mand in Canada for light- 
weight materials which are 
right from a fashion point of 
view, which look well, which 
have high quality attributes, 
and which are cool enough 
for perfect comfort in hot 
surroundings. 

In addition to lightweight 
wool/synthetic mixtures, 
U. K, manufacturers are pro- 
ducing all-wool cloths which 
are themselves extremely 
light in weight. 

There are those who prefer 
the mixtures for their crease 
retention and so on, but there 
are also a great many people 
in Canada and elsewhere who 
can be contented with noth- 
ing but an all-wool cloth. 

For those who want an all- 
wool cloth which is at the 
same time light in weight, 
the U. K, industry produces 
100% wool worsted cloths 
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imity to the market, branch 
factories, mail order and 
other retail outlets, the U. K. 
is able to do a small miscel- 
laneous -trade totaling about 
$1.5 million a year, ina large 
variety of cotton cloths in- 
cluding colored woven check 
ginghams, dress prints, lin- 
ings ahd pocketings, 

This is the type of trade 
which could be increased in 
substantial measire_ since 
these are U. K. specialties. 

The fact that the popula- 
tion of Canada has grown 
from 11.7 million in 1940 to 
17.3 million in 1959 is of 
great significance to U. K, ex- 
porters. 


They are vigorously re- 


’ newing their efforts to pop- 


ularize U.K. products espe- 
cially where these have a 
distinct national attractive- 
ness. 


Success in these fields 
could no doubt be followed 
by success in the less distinc- 
tive type of product, 

For example already Cana- 
dian impbrts of handker- 
chiefs exceed $1: million an- 


“nually and about half of 


U.K 


The high standard of 
Canadian taste in textiles— 
and particularly in men’s 
wear, is becoming: increas- 
ingly shared and understood 
by the U.K. producer, 

As the market grows, it is 
virtually certain that some of 
the large shirt manufactur- 
ers, for example, will con- 
centrate upon more ‘indi- 
vidual styling. . 

Indeed the sooner this oc- 
curs the better will produc- 
ers be placed, by reason of 
their experience in compara- 
tively short-run production 
of specialties, to take advant- 
age of the trend. 

In general, there is an in- 
creasingly large section of 
the Canadian public looking 
for high ‘quality goods and 
fine fabrics of more exclu- 
sive taste. 

In the past this taste has 
been mainly traditional and 
conservative but in both the 
U.K. and Canada there is a 
growing interest in designs 
and fabrics which express 
the modern mood. 

Young U. K. designers 
with fresh and lively minds 
are producing attractive fab- 
rics which are new and dif- 
ferent but still comparable in 
basic quality to those which 
have made U.K. cottons 
famous for generations, 


these are supplied by the 


.- 


which weigh as little as 6 oz.- 
7 oz. yd. 

Exceptional craftsmanship 
at all stages of production, 
from sorting to weaving and 
finishing is required to ac- 
complish this, and only the 
finest quality of raw wool 
must be used. 

However keen he may oe 
to please Canadian consum- 
ers, no U. K. manufacturer 
imagines that competition in 
Canada from other foreign 
countries will not grow 
stronger with time. 

Italy is the U. K.’s most 
powerful competitor in Can- 
ada, but Japan has recently 
been showing interest in the 
market. ° 

Japanese: manufacturers, as 
a result of price manipula- 
tions and other advantages 
given to their exports, are 
able to offer mass-produced, 
medium to cheap cloths, at 
extremely low prices. 

Italy, also, enjoys advan- 
tages in labor costs, and has 
been able to compete strongly 


“in Canada in the cheapest 


price ranges. 

Interim figures for 1958 
suggest that competition from 
other countries in relation to 
U. K. imports has grown 
stronger. 

The forte of U. K. manu- 
facturers, however, is quality 
and high style, and on these 
counts they are confident that 
they will not lose their lead. 

The natural tendency in 
face of competition from 
cheaper goods is to lower 
standards, 

In the U. K., however, this 
temptation has been resisted 
by all sections of the trade. 
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The U, K.’s reputation has 
always rested on its struggle 
for perfection in wool textile 
manufacture, and a denial of 
this tradition would be both 
retrogressive and disastrous. 

In addition to being the 
world’s largest exporter of 
wool textiles, the U. K. in- 
dustry is also the oldest of its 
kind in the world. 


After all, the industrial 
revolution which, during the 
past 200 years, has trans- 
formed the world and led to 
an infinitely higher standard 
of living, began in the textile 
manufacturing valleys of 
Lancashire and Yorkshire, 

Before that, wool textiles 
were the most important 
trading commodity produced 
by the U. K, and were, in 
fact, the foundation of her 
wealth for centuries, 


During its long history, the 
U. K, industry has developed 
a craftsmanship in wool tex- 
tile production which }s 
match nowhere else on earth. 

Indeed, manufacturers re- 
gard the skills of their work 
people as the most valuable 
asset they have. 

In U. K. textile regions 
there are countless families 
who, father and son, mother 
and daughter, have been en- 
gaged in wool manufacture 
for generations. 

There are family traditions 
of service to the industry 
among its work people which 
are as strong. and as much a 
matter of pride as the tradi- 
tions of service cherished by 
mill-owners themselves. 

A given family in a given 
district may specialize in 
combing, or weaving, or in 


ee 


some other stage of produce 
tion. 

As the children grow up 
and enter the factory, they 
do so at their parents’ side . 
and learn from them their 
skills and expertise. 

In this way, U. K. crafts- 
manship has been developed 
over the years—a craftsman- 
ship which is all the more 
valuable in that it is rein- 
forced by pride and tradition. 

Vital though craftsmanship . 
is, however, without up-to- 
date and efficient machinery, 
workers are at a disadvan- 
tage. 

Since the war, the U, K. 
industry has carried out a 
comprehensive program of 
re-equipment which has re- 
sulted in numerous firms 
having been completely mod- 
ernized in every respect. 
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AFTER NEARLY 10 years of planning, the Jodrell Bank radio telescope, the largest fully 
steerable in the world, was completed to take part in the International Geophysical Year. 
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.K. a World Leader 


By J, STUBBS WALKER 


The U.K., the country 
with more electronic “firsts” 
to its credit than the rest of 
the world put _ together 
(radar and television are 
only two examples) holds a 
commanding position in 
world markets today. 

The electronic industry, 
now consisting of some hun- 
dreds of firms employing 
250,000 people, is in a virile 
position and-has doubled its 
production in five years to 
reach an output (in 1958) of 
£ 287 million, of which more 
than £45 million went in 
exports. 

Both the production and 
the export graphs continue to 
rise, 

Canada is looked upon as a 
major export target. 

The fact that, according to 
the latest figures, Canada has 
fallen from third to fourth 
place among the U.K.’s 
overseas customers is not 
necessarily significant. 

The method used in assess- 
ing exports does not take 
into aceglnt such important 





Ever since John Cabot 
landed in North America in 
1497 with an English com- 
mission, Canada has de- 
pended on U. K. ships to 
carry large portions of the 
trade with overseas countries, 
Through the years, the same 
U. K. ships have been supply- 
ing Canada with its perhaps 
scarcest commodity—people. 

The first vessel to estab- 
lish regular communication 
across the Atlantic was the 
SS Britannia, which was also 
the first Cunard liner. 

(Incidentally, the founder 
of that famous company was 
a Halifax merchant and 
shipowner, Samuel Cunard.) 

The Britannia was one of 
the four vessels making up 


items as electronic equip- 
ment fitted in exported air- 
craft, vehicles and ships. 

An examplé of these “ig- 
nored” exports to Canada is 
the £50,000 of electronic 
equipment included in each 
of the large civil airliners 
bought from the U.K. 

The facts and figures 
are that Canada’s imports 
amounted to £2.79 million, 
or 6% of the total U. K. ex- 
ports. 

At the top of thé list in 
1958 was the U.S. with more 
than £6 million, followed 
by The Netherlands (over 
£3 million) and Australia 
( £2.8 million). 

A break-down of the ma- 
terial supplied to the Cana- 
dian market shows. that 
capital goods — such things 
as radar, radio and television 
transmitters and studio 
equipment, industrial elec- 
tronics — accounted for ap- 
proximately £1 million. 

Sound reproducing equip- 
ment, a field where the U. K. 
industry excels, was roughly 
at the same level. Com- 


ponents were worth £670,- 
000. 


In the last 13 years U. K. 
exports to Canada have in- 
creased almost 14-fold. 

The U.K. has supplied 
Canada with most of her 
radar defences. 

In radar, the U.K. elec- 
tronic industry has main- 
tained an impressive techni- 
cal lead and is a major sup- 
plier of the deferice, aviation 
and shipping requirements to 
countries all over the world. 

One firm, Decca Radar, at 
the end of last year intro- 
duced a new, series of ship 
radar sets. More than 600 of 
them were sold in the first 
four months. 

These orders brought the 
total received by’ the com- 
pany since they first entered 
the market to over 8,000. 
(The total number of ships 
in the world fitted with radar 
is between 16,000 and 17,- 
000.) 

Most of the NATO coun- 
tries in Europe are relying 
on the U.K. electronic in- 
dustry to supply them with 


the Royal Mail Steam Packet 
Co. which was the original 
name of the Cunard Line. 
She was a wooden paddle 
steamer of only 1,154 tons, 
207 ft. long. 

In those days there was, of 
course, not too much trade 
attracting calls at Canadian 
ports, 

But in the early days of 
steam navigation, coal diffi- 
culties necessitated a call at 
Halifax on the voyage be- 
tween U, K. and New York. 

With the advent of more 
efficient machinery, that call 
was abandoned and when, in 
1869, Cunard lost the mail 
contract to Halifax, the 
Canadian service was dis- 


continued altogether. 





THE BRITISH DUCHESS is the largest tanker ever to be 
launched on the River Clyde and is the 42,000-t0n flag- 
ship of the B. P. Tanker Co.'s fleet of 145 tankers. 


.K. Ships: Vital Link 


It was not resumed on a 
regular schedule until 1911, 
From that time it has con- 
tinued without interruption 
except for the war years, 

Meantime, however, a 
number of other lines had 
begun to serve Canada in the 
freight trade. 


The first one on regular 
schedules was Furness, Withy 
& Co. which was established 
in 1891 and that line has 
ever since been a familiar 
visitor in most of the: Cana- 
dian ports, 

Other well-known names 
in the shipping world here: 
Manchester Liners; Ellerman 
Lines and its close .associate 
Ellerman’s Wilson; the Bea- 
ver Line and the Allan Line. 

The latter two lost their 
identities in the early days of 
this century when they were 
absorbed, by the Canadian 
Pacific Railway. The CPR 
steamship division had be- 
gun to expand, and has since 
played a large role on the 
Atlantic, especially in pas- 
senger traffic. 

The most spectacular de- 
velopments in U, K.-Canada 
shipping history have no 
doubt been the appearance of 
giant passenger liners. 

But behind the headlines 
about the Queens, the Mau- 
retanias, Lusitanias and oth- 
ers equally renowned, there 
have been the less glamorous 
freighters, both liners and 
tramps, which have served a 
steadily growing Canadian 
international trade. 

There have been times 
when U. K, vessels have car- 
ried nearly half that trade. 

The figure is considerably 
lower now—only about 20°, 
-~—but it is quite possible that 
it may rise again. 

The reason for a new up- 
swing would be the St. Law- 
rence Seaway, 

While -it is true that the 
early days of Seaway com- 
petition have shown a prac- 
tically world-wifle interest 
in its possibilities, the long- 
term advantages are much in 
favor of the U, K, 


modern defence radar and 
missile guidance systems. 
Against strong competition 
from the U.S., E.M.I. Elec- 
tronies Ltd. secured the con- 
tract to supply the RCAF 
with an advanced type of 
airborne fadar, worth £1 


The CPR liners, Empress 
of Britain and Empress of 
England, are both equipped 
with U. K. radar. 

The Canadian television 
service depends to a. con- 
siderable extent on U.K. 
equipment, having been sup- 
plied with transmitters, 
aerials, studio equipment and 
outside broadcasting units in 
addition to the SHF (Super 
High Frequency) links for 
distributing the television 
signals between cities. 

On a smaller scale, Mont- 
real taxicabs use U.K. mo- 
bile radio. 

In the 


U.K. electronics 





A. C, Leslie & Co Ltd 


7 AGENTS IN CANADA? 
| 130 Commissioners Street, Toronto 


HEAD OFFICE: 


Montreal 


BRANCHES AT: 


Winnipeg, Vancouver and Halifax 


Hot rolling aluminium at Falkirk 


plough back. in research 
9.3% of the total value of its 
annual output. 

This is the highest propor- 
tion of any -industry in the 
country except aviation. 

Machine control is a field 
in ‘which particular success 
has been achieved. An ex- 
ample is E.M.I, Electronics, 
who are supplying the con- 
trol equipment for tools built 
by the Cincinnati Milling 
Machine Co, The order came 
to E.M.I, from the Air Ma- 
terial Command of the U.S. 
Air Force, and it was ob- 
tained strictly.on a merit 
basis against very strong 
competition from the U.S. 

*setroni¢s industry. 

Several U.K. firms, in- 
cluding British Thomson- 
Houston and Mullards, have 
produced similar equipment 
which is rapidly becoming 
operational at home and 


Rolling Mills, Stirlingshire. 
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overseas, largely on account 
of its-simplicity and econ- 
omy. 

All atomic energy activi- 
ties are dependent on 
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electronic contro] and meas- 
uring apparatus. 
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industry has worked closely 


with the U.K. Atomic 





In this field, the greatest 
degree of reliability and ac- 
curacy is called for, and the 


Energy Authority, right from 
the early days, in designing 
(Continued on page 85) 
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Rubber Industry 





Gains From Auto Output 


Probably the most impor- 
tant single development in 
the U. K. rubber industry 
since before World War II, 
was the setting up of a plant 
to manufacture general pur- 
pose synthetic rubber on a 
commercial scale in the U. K. 

Specialized synthetic rub- 
bers had been made before in 
small quantities, and a pilot 
plant had been built in Bir- 
mingham with a capacity of 
nearly 2,000 tons for making, 
experimentally, genera] pur- 
pose rubbers but capable also 
of making specialized types 
for evaluation purposes. But 
major production of styrene 
butadiene rubber on a com- 
mercial scale did not get un- 
der way until about Septem- 
ber 1958. 

It was at this time that the 
70,000-ton plant of the Inter- 
national Synthetic Rubber 
Co. was working up to full 
production. 


International Syn- 
thetic Rubber is owned by a 
consortium, led by Dunlop, 
of the major tire manufac- 
turers in the U, K, 


It is at Hythe on South- © 


ampton Water adjacent to the 
Essor refinery at Fawley 
from which butadiene is ob- 
tained by direct pipeline. 
The seeming delay of the 
U. K. in setting up full-scale 
production of general pur- 
pose rubber was not due to 
any lack of interest or initi- 
ative, but solelyito the ab- 
sence of adequate supplies of 
the main raw materials, 
butadiene and styrene, until 
the vast program of oil refin- 
ery construction had reached 
an advanced stage of devel- 


opment. 
Before home production 
became possible synthetic 


rubber was imported, mainly 
from Canada and the U. S. 
Canada was the first large 
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producer of synthetic rubber 
in the Commonwealth. 
Production started about 
the same time as it did in'the 
U. S., just after the Japanese 
had overrun the rubber-pro- 
ducing areas of Southeast 
Asia. 
Canada became one of the 
largest exporters of synthetic 
rubber after the war and she 
has retained her position. 
Canadian annual. consump- 
tion of synthetic runs about 
48,000 tons and as her pro- 
duction capacity is 140,000 
tons a year, she has a pos- 


sible exportable surplus of - 


around 92,000 tons a year. 
Demand in the U. K. for 
styrene butadiene rubber is 
rising quite rapidly but the 
new plant at Hythe can meet 
it and at the present time has 
an exportable surplus of 
about 15,000 tons. 
Commonwealth consump- 
tion is running just now at 
about 150,000 tons a year and 
capacity exists for the manu- 
facture of 210,000 tons a year. 
Surplus Commonwealth 
production is being sold in 


many countries in the world - 


and Canada, with its early 
start, has established markets 
in many places. But condi- 
tions may shortly change. 

Plants are already produc- 
ing in Germany-and Italy and 
by 1961 a large plant at pres- 
ent under construction in 
Holland should be producing. 

France is due to start 
building in the near future 
and by 1963 total European 
production, including that of 
the U. K., should rise to 
about 320,000 tons a year. 

Add te this the U. S. capac- 
ity of 1,650,000 tons and 
there will be more capacity 
than the world’s total rubber 
consumption in 1947; 

In 1947 the world used 
1,735,000 tons; in 1958, 3,- 
130,000 tons. 

Natural, or tree, rubber 
production is about 1,900,000 
tons a year just now, and 
natural rubber production 
cannot be expanded rapidly. 

It takes several years for 
a rubber tree to grow up to 


PROVINCIAL SALESMAN 


be an economical producer 
and new planting has not 
been on a very extensive 
scale in recent years. 

The year 1958 was moder- 
ately prosperous for the U. K. 
rubber industry. 

Production generally was a 
little higher than in 1957 and 
throughout the industry the 
average increase was about 
5%. 

The recovery in output of 
the motor car industry in the 
U. K. was undoubtedly the 
most important single factor 
influencing the expansion of 
the rubber industry. 

During the first six months 
of 1958 the number of motor 
car tires produced was more 
than one third higher than 
the corresponding period of 
the previous year. 

This increase did not ap- 
ply, however, to tires for 
commercial vehicles, motor- 
cycles and bicycles. They 
were down considerably and 
this reduced the over-ali in- 
crease in tire production to 
around 7% instead of one 
third. 

Inner tubes showed im- 
provement to the extent of 
roughly 20% increase on the 
previous year. Tubes for bi- 
cycle tires had a part to play 
in this for well over a million 
were made and the greater 
part went for export. 

Conveyor and transmission 
belting did well during 1958 
and reflects to some extent 
the growth of mechanization 
in industry. 

Apart from the expanding 
output of conveyor belting 
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Atiantie 
Provinees 


H. Watson Jamer, 
was appointed 


agent general for the 
Atlantic Provinces in 
1958. He served for sev- 


eral years in the U. K. 
and on the continent as 
a technical representa- 
tive of the Ford Motor 
Co. In 1952 he was 
prominent in formation 
of the Atlantic Provin- 
ces Council and became 
chairman in New 
Brunswick. He is a past- 
president of the Mari- 
time Provinces Board of 
Trade. . 


there has been a marked ad- 
vance in manufacturing tech- 
niques resulting in lighter 
and stronger belts. 

With the modernization of 
ind stry, line shafting and 
flat belts are of course being 
steadily replaced by indus- 
trial Vee-belts driven by 
their own individual moto-s. 

Total exports of the U. K. 
rubber industry have recent- 
ly shown a similar pattern to 
that of the country as a 
whole. . 


In the first three quarters 
of 1958 they were from 6% 
to 7% lower in value than in 
same period of the previous 
year, although much of this 
decline was due to lower 
prices. ’ 

The 1958 decline, however, 
was entirely due to the re- 
duction in exports of tires, 
for the exports of other rub- 
ber products were higher. 

Taking tires only, the fall 
in the value of U. K. exports 
was about 14% up to the end 
of September, but as a result 
of lower prices for certain 
types of business the -volume 
of shipments was down by 
about 10%. 

One cause is that exports 
to eastern European countries 
have so far been negligible 
compared with the very 
heavy volumes sold during 
1957. 

Sales of tires to Common- 
wealth countries also declin- 
ed last year by about 10% 
in spite of higher shipments 
to Nigeria, Central and 
Southern Africa, Pakistan 
and Ceylon, for many mar- 
kets have been affected by 
lower export incomes result- 
ing in import restrictions 
which have a particular im- 
pact on the U, K. industry as 
a major supplier. 


Electronics: 


U. K. Turns 
To Canada 


(CONTINUED FROM P. 84) 


and building the necessary 
equipment. 

The control systems in the 
atomic power plants being 
supplied to Italy and Japan 
are U. K.-made and designed. 

The Ekceo Electronics or- 
ganization has recently com- 
pleted an important delivery 
to Denmark of a complete 
control system for a mate- 
rials-testing reactor. 

Industrial application of 
television has become fairly 
general now, but its value is 
nowhere more vividly illu- 
strated than in nuclear work. 

There are sO many oc- 
casions when processes must 
be watched or materials ex- 
amined under conditions 
which would be lethal to a 
human observer. 

The processing and ma- 
chining of nuclear fuel is 
another activity calling for 
advanced techniques of re- 
mote control in which the 
television camera must serve 
as the operator’s eyes. 

Canada and the U.S. are 
important purchasers of U. K. 
electronic components. 

The Canadian market is of 
sufficient importance for one 
firm in the U.K. Gresham 
Transformers Ltd., to have 
set up a special factory to 
meet Canadian requirements. 

The quality of U. K. sound 
reproducing equipment is 
highly regarded in both Can- 
ada and the U.S. and it is 
estimated that 50% of the 
parts used in the highest 
quality Canadian - assembled 
radio gramophones and re- 
cord-players come from the 
U. K., record changers, turn- 
table motors and quality 
loudspeakers being in con- 
siderable demand. 

_In all, the U.K. can be 
proud of her electronic in- 
dustry. 

It is one that is well suited 
to her economy and to the 
temperament of her techni- 
cians. It calls for know-how 
more than raw materials. It 
is a business of brains. 
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of technical achievement, employs so many 
brilliant specialists and has such a fund of 
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Tyne prop-jefs, advanced, twine 
spool, high-compression engines, 
power the Canadair CL-44 long- 
range transport ordered for the 
Royal Canadian Alr Force, 
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Seottish Couneil 





Seeks New Industries, Aids Growth 


The work of the Scottish 
Council over the last 12 years 
has helped create more than 
150,000 new jobs in Scotland 
through stimulation and 
growth of existing industry 
and the introduction of new 
enterprises. 

The Council — properly 
called the Scottish Council 
(Development and Industry). 
—was set up in its present 
form in 1946, 

In the years since then the 
Scottish economy has under- 
gone radical changes: 

@ Many existing firms have 
developed and expanded. 

@ New and important indus- 
tries have been introduced. 
@ The level of employment 
has risen markedly. 

Yet all this has not been so 
much a new step forward as 
the continuation of a large- 
scale emergency operation 
which began as far back as 
1931 when the percentage of 
unemployment in Scotland 
hit an all-time high at over 
30%. 

In that year eminent rep- 
resentatives of industry and 
local government combined 
to form the Scottish Devel- 
opment Council, 

Out of this Council’s pre- 
paratory work in the ensuing 
years emerged the first ma- 
jor development in the re- 
generation of the Scottish 
economy: The establishment 
in 1937 of Scotland’s first in- 
dustrial estate at Hillington. 

This set a pattern which 
was to prove so successful in 
diversifying industrial struc- 
ture in later years. 

The war halted this devel- 
opment temporarily. 

But in 1942 The Rt. Hon. 
Thomas Johnston, the then 
Secretary of State for Scot- 
land, formed a new body to 
safeguard Scottish interests 
——the Scottish Council on:In- 
dustry. 

This organization did valu- 
able work in protecting Scot- 
land’s industrial interests and 
in ensuring that the economy 
would as far as possible be 
ready for postwar produc- 
tion. 

At the end of the war it 
was decided to merge the two 
bodies—the Scottish Devel- 
opment Council and the Scot- 
tish Council on Industry. 

The result: The Scottish 
Council (Development and 
Industry). 

The specific aims of this 
body were—and are—many, 
but they amount as a whole 
to the economic and social 
advancement of Scotland. 

By far the greater part of 
the Council’s effort is direct- 
ed to meeting the needs of 
the existing Scottish indus- 
trial structure. 

For Seottish firms the 
Council daily undertakes a 
prodigious amount of work, 
involving, among many other 
things: 
> Negotiations with govern- 
ment departments. 
> Arranging for production 
under license. 
> Supplying scientific and 
technical information. 
> Introducing Scottish firms 
to others in Scotland, in the 
South or overseas to make 
subcontract arrangements. 

In short, the Council does 
anything at all to help Scot- 
tish firms to-make. the best 
use of their opportunities. 

Where existing Scottish in- 
dustry has been unable to 
meet the demands of the 
economy, the Council has 


been instrumental in bring- 


TURBO BOOSTERS : 


TYPES OLM 
and OLP 





THIS 1S KELVIN Hall, Glasgow, site of the 1959 Scottish Industries Exhibition. 


ing into the country desirable 
new industries. 

Owing to the Council’s ef- 
forts, the proportion of light 
industry and science-based 
industry in Scotland has been 
significantly increased. 

Over 75% of U.S. industry 
coming to the U. K. since the 
end of the war has been lo- 
cated in Scotland, thanks in 
no small measure to the work 
of the Scottish Council. 

Not only have such new 
firms generated much direct 
employment, but they have 
also stimulated activity in 
many existing firms, cre- 


ating more employment 
throughout the economy. 

There are still a number of 
areas in Scotland where there 
has been inadequate indus- 
trial development — parts of 
the Highlands, the northeast 
and the Borders are exam- 
ples. 

The problems presented in 
these areas are in many ways 
akin to those encountered by 
Canadians living in the At- 
lantic Provinces. 

In stimulating industrial 
development, therefore, the 
Council’s task is broadly two- 
fold: 





Critical Year for Decisions 


@ Find the right industry. 
@ Locate it in the right place. 

Another major aspect of 
the Council’s effort is the ex- 
pansion of Scotland’s export 
trade, by finding new outlets 
overseas for Scottish goods 
and by assisting Scottish 
firms to exploit them. 

As well as acting on behalf 
of individual firms, the 
Council promotes trade on a 
national scale, 

The Council is concerned 
with many other aspects of 
Scotland’s economy. The de- 
velopment of industrial sci- 
entific research is one ex- 





In U. K.’s Aircraft Industry 


By H. F. KING 
Editor of FLIGHT 


The British aircraft in- 
dustry has weathered many 
crises since its inception 
nearly half a century ago; 
but these present times are 
as fateful as any in its his- 
tory. 

This year, in particular, 
may be seen in retrospect as 
one of critical decision. 

When, in 1957, the minister 
of defence issued his historic 
White Paper it was foreseen 
that when production of the 
English Electric; Lightning 
fighter and of the Handley 
Page Victor and Avro Vulcan 
V-bombers was complete, 
the construction of high-per- 
formance aircraft for military 
use would come virtually to 
an end. 

Britain was to rely increas- 
ingly for her defence on 
guided weapons, and sup- 
port for several major air- 
craft and engine projects was 
withdrawn. 

The ‘effects of this were 
twofold: 
® Because the nation’s guid- 
ed weapon program remained 
practically unchanged and 
the proportion of effort de- 
voted to missiles was in any 
case small, a reduced volume 
of work was in immediate 
prospect. 
® Industry had always re- 
lied on government money to 
support research and devel- 
opment for civil aircraft—a 
most important part of the 
industry’s total effort _be- 
cause of its high export po- 
tential, 

Now it seemed that re. 
search, too, might atrophy 
and not only the aircraft in- 
dustry, but U.K.’s total en- 


gineering effort, would suffer 
in consequence, 

The government made it 
plain that sums on the scale 
afforded to the Britannia 
and the Comet 4 airframes 
and the Avon’RA.29 or Orion 
engines (the latter respec- 
tively £8.8 million and £12.9 
million), would not be forth- 
coming in support of com- 
mercial projects, and that 
the industry should regroup 
into combinations of firms 
that could afford—without 
assistance, but with a fairly 
small guaranteed order from 
the British airline Corpora- 
tions — the very large sums 
involved in developing civil 
aircraft, 

While this was a logical 
step, and is generally appre- 
ciated as such, technological 
development in the U. S, and 
USSR, under the stimu- 
lus of immense defence bud- 
gets; is So rapid that amal- 
gamations alone cannot make 
the industry competitive if 
large new orders are not 
forthcoming. 

Britain’s two major trans- 
port projects are the Airco 
D.H.121 and the Vickers 
VC.10. 

The 121 is to be built by 
de Havilland (as prime con- 
tractor) in collaboration with 
Fairey and Hunting; the 
VC.10 entirely by Vickers. 

Both these types, together 
with the Vickers Vanguard, 
are being produced privately, 
with Rolls-Royce bearing 
most of the development 
costs of the RB-141, Conway 
and Tyne engines. 

A third commercial type, 
the Armstrong Whitworth 
Argosy, has been undertaken 
as a private venture by the 
Hawker Siddeley Group, 


The types OLM and OLP Cen- 
trifugal Boosters have been de- 
signed specially to meet the need 
for highly efficient, high-speed 


single stage machine, capable of 
handling gas duties greater than 
250,000 cu. ft. per hour at pres- 
sures up to 6 p.s.i.g. (12 p.s.i.g. on air). 
Their capacity for satisfactory service is well 
proved, and the exceptional care which has 
been taken in the design and manufacture - 


ensures the traditional 


dependability. 


“DONKIN” standard of 


£10 million has been in- 
vested, and the first results 
of the Group’s enterprise—a 
provisional airline order 
from Riddle in the U, S. and 
an RAF contract for a 
military version—are greatly 
encouraging. 


Mention must also be made 
of the Fairey Rotodyne ver- 
tical take-off airliner, 


Only partially govern- 
ment - assisted, development 
of this ingenious product has 
been in jeopardy, though an 
order from New York Air- 
ways reaffirms that there is 
business to be done in satis- 
fying the demands of special- 
ized markets, 

Nevertheless, civil business 
alone, “without substantial 
state support for a massive 
project (such as a supersonic 
airliner), is sufficient to stave 
off recession. 

In 1958 the workforce at 
Bristol, for example, dwindl- 
ed by 1,300, and 1,200 other 
workers must leave before 
mid-1959, 

Aubrey Jones, the minister 
of supply, said last year that 
he foresaw the industry 
dwindling to three or four 
major aero-engine firms, 


Since the end of the war, 
the workforce has averaged 
220,000. 

In January 1957, 267,000 
were employed; but by 
March this’ year the figure 
had fallen to ,246,000. 

Such a drastic diminution 
cannot go unchallenged. It 
is being met by an energetic 
attack on the export market 
and by increased diversifica- 
tion. 

Outlets for / specialized 
skills, particularly in elec- 
‘tronic control of machining 
processes, metallurgical re- 
search, and servo mechan- 
isms have been found in gen- 
eral industry. 

Aeronautical design skills 
and high-quality engineering 
are also in demand for nu- 
clear engineering. 

The export of ,aircraft, 
aero-engines and accessories 
on the other hand is a story 
of successively greater 
achievements, and exports in 


lion. 





1958 were a record £150 mil-- 


ample. Another is the 
maintenance of 
transport services. 

Many other fields are 
claiming the Council’s atten- 
tion. 

A major example is the 
exploitation of natural re- 
sources. 

While Scotland is an old 
industrial country, and has 
developed considerable new 
industry in the last 10 years, 
it still contains many under- 
developed resources. 

In some ways Scotland’s 
problems in this respect are 
parts of Canada. 

In the present comprehen- 
sive survey of Scotland's re- 
sources being made by the 
Council, it has drawn widely 
on the experience gained by 
those engaged in_ similar 
work in British Columbia. 

While these are some of 
the major examples of the 
Scottish Council’s work, 
there is in fact no aspect of 
affairs in which the Council 
is not ready to participate to 
promote the country’s best 
interests. 

An outstanding develop- 
ment with which the Council 
was closely connected was 
the decision to site a new 
steel] strip mill in Lanark- 
shire. 

This will provide a grow- 
ing point for a new sector of 
light industry which will use 
strip steel. Production is 
scheduled to start in 1963, 

The urgent need now is to 
build up the type of indus- 
tries in Scotland which will 
absorb strip steel production 
and increase industrial di- 
versity. 

Not all of the necessary in- 
dustrial expansion can come 
from native industry and re- 
newed efforts: to introduce 
industry from outside Scot- 
land will be required. 

A first step in this direction 
was the Scottish Council’s 
recent mission to the U.S. 
and Canada. 

Present on this mission 
were: Sir Robert A. Maclean, 
Chairman of the Council’s 
Exhibiting Committee, W. S. 
Robertson, the Council’s 
Chief Executive Officer, and 
George B. Young, Secretary 
of the London Committee. 

Further missions from the 
Council in succeeding months 
will follow this up in the 
ceaseless search for new 
trade and ne for Scot- 
land. 

Other missions’ will go to 
Europe and Scandinavia. 





Cracking the bali through the morning haze 


adequate ; 


> 





Services include:— 
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Develoament by M.E.P.C, Canedian Properties Limited 


M.E.P.C. CANADIAN PROPERTIES LIMITED 


a wholly owned subsidiary company of Metropolitan Estate and Property 
Corporation Limited, London, England, offers professional advice and 
service to companies wishing to locate in new office, commercial or 
industrial space on a rental basis. 


e Site selection and advice. 


Tenants include:— 


Buildings designed to your requirements by qualified architects. 
Construction at lowest cost by competitive tendering. 

Purchase and leaseback of new and existing property. 

Across Canada service. 


Amerada Petroleum Corporation * Canadian Car Company Limited 


Ronson Corporation 


The Canadian Chromalox Company Limited 


Phillips Electrical Company Limited * Pitney-Bowes of Canada Limited 


M.E.P.C. CANADIAN PROPERTIES LIMITED 


80 RICHMOND STREET WEST, TORONTO 


The Council realizes that, 
particularly in the highly 
competitive conditions in 
world markets, nothing is 
superior fo personal on-the- 
spot visits. 

This applies as much in 
national as in private sales- 
manship. 

The Scottish Council could 
not, of course, pursue its 
multifarious activities, nor 
could its results be so fruit- 
ful, were it not for the large 
measure of support it re- 
ceives from many sections of 
the Scottish community. 

An independent and non- 
political body, it depends for 
its income entirely on volun- 
tary contributions oe its 
mernbers, 

These include: 
bodies, 


corporate 
such as \industrial 


(The office is miles away!) 


firms, banks, Chambers of 
Commerce, trade unions, lo- 
cal authorities, and other as- 
sociations, and private indi- 
viduals. 


The Council represents 
every major section of the 
community. 


The Executive Committee 
—responsible for the Coun- 
cil’s general policy—is sup- 
ported in ifs work by stand- 
ing committees, and, from 
time to time, by ad hoc com- 
mittees and working parties. 

These, in turn, are served 
by a permanent staff. 

Headquarters are in Edin- 
burgh, and active and effec- 
tive organizations are main- 
tained in"London, Canada and 
the U.S. 

In Canada, for example, 
the Council has five commit- 








tees, whose members consist 
of leading businessmen, bas- 
ed at Montreal, Toronto, Ed« 
monton, Calgary and Regina. 


There are, in addition, cor- 
respondent members at Win- 
nipeg, Vancouver, Fort Wil- 
liam, and Victoria, 


The Council has also a net- 
work of agents and trade cor. 
respondents in many other 
parts of the world. 

Under the wise and vigor- 
ous leadership of the Presi- 
dent, Lord Bilsland, the 
Council has enjoyed the sup- 
port and service of many of 
the ablest and most eminent 
Scotsmen. 


There’s every hope that its 
efforts will continue to bear 
as much fruit in the future as 
in the past. 


t 





pe 


DAK 


civil business. This in itself Straight as a die for the distant pin, 

can be seen as justification eae Te : 

for continued government as- Youw’re in top form today. ; 
sistance for the industry — if 

not in direct subsidy of spe- 7 


Moreover, half of this was 


cial projects, then at least for 
research. 

The point was well made 
recently by Lord Douglas of 
Kirtleside, chairman of BEA, 
in a lecture before the Insti- 
tution of Production En- 
gineers. 

“Lord Douglas notéd that 
only about 15% of the prime 
" cost of an aeroplane is need- | 


Back to the club for the victor’s toast, 
Goodness, that was a fight! : 

. Two under par for the eighteen holes, 
7 down rer 





{eld at 


(Champions abeay hooe Dak lace) ; 





THE BRYAN DONKIN COMPANY LIMITED. 


e@ to’ cover materials cost; | te nearest dealer tan bre St. W., UN, 12010, 
25% covers bought-out items; Godber Sales Corpn., 1440 St. Catherine oa Que. 3 ; : 
SUITE 1001, 217 BAY STREET, TORONTO, CANADA iia” thie ining 60% is Chas. Weir, 21 King Street E., Toronto, Ontatio, EM; 4.3947 : LS Ee Ae ee 4 
ines TELEPHONE: EM. 4-8073 ithe value of the aircraft Frew Bros, Ld, 344 Water Street, Vancouver 3;B.C,.MU, 44564 POEM OT 8 Oe Cea ees ie 
manufacturers’ labor, Tailored by S. Stenpeon Lienital, Lane nee ‘ . ee ye tS ieee Bene 
s Y = 7 . em a : 
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U.K. Import Restrictions 


Here’s how they affect our manufacturers 


LONDON, Eng. (Staff) — 
The latest relaxation of 
U.K. import restrictions on 
dollar goods still leaves two 
broad classes of Canadian 
products which only a great 
deal of enterprise can sell in 
the U. K. They are: 

@ Nearly all manvfactured 
Consumer goods. 

® Foodstuffs, except for 
cereals and canned salmon, 
which are unrestricted, and 
some fruits (e.g. apples) with 
&@ small quota.’ * 

After almost 20 years of 
virtual exclusion from the 
U. K. market, how can Cana- 
dian manufacturers estimate 
their chances of creating or 
rediscovering sales oppor- 
tunities there? 

A few simple rules: s 
> Don’t hang your judgment 
on present Canadian and 
U. K. prices alone. 
> Consider what your prices 
might be if you could master 
the U. K. market and treble 
your output. 
> Estimate how you might 
increase sales by vigorous 
promotion in U. K. 
> Make allowance for the 
price-shaving and new pro- 
motion which your U. K. or 
foreign competitor may do to 
meet your competition. 
> Reimember the importance 
of styling, design and pack- 
aging: it may be more impor- 
tant than price. 
> Check your tariff prefer- 
ence against U. S. manufac- 
turers of your lines. They'll 
get entry to U. K. just as you 
do, except for your tariff 
advantage. 
> Check whether your U. S. 
competitor (or, perhaps, 
owner) also has a subsidiary 
in the U. K. If he has, you 
may not be allowed to com- 
pete; or you may not be able 
to, because the U. K. com- 
pany will match all your ex- 
elusive features. 

After allowing for all these 
considerations, so far as you 
can, you may well be left 
with some very indefinite 
answers. The faci is that it’s 
almost impossible to judge 
all the competitive factors 
when competition has not 
been permitted for nearly 20 
years. 

When Czunadian and U. K. 
manufacturers of the same 
lines have been serving their 
home consumers, protected 
by quotas or tariffs, it isn’t 
only price that may have 
been distorted. 

It’s also quality and design 
and packaging. And, most 
important of all, volume. 

The U. K. market for con- 
sumer goods is. almost three 
times as large as the Cana- 
dian; and any edge which 


Canadians used to have in ' 


terms of personal incomes has 
been substantially reduced in 
the years since Canadian 
manufacturers had an open 
run at the U. K. consumers. 

Remember the leveling of 
personal incomes which has 
taken place in U. K. since the 
‘thirties. It has been a level- 
ing-up. It has been called'the 
transformation of a proletari- 
a. into a bourgeoisie. 

But however it’s described, 
the families which make out 
their football pools each 
week have money to spend. 
And retailers will quickly 
tell you that they are begin- 
ning to develop tastes for 4qll 


»sorts of North American 


gadgets and appliances 
which they haven’t had until 
now. 

On this and adjoining 
pages you will find useful 
information about current 
U. K. restrictions and com- 
parative Canadian and U. K. 
costs. 

It indicates the importance 
of the British preferential 
tariff, which Canada has had 
little reason to value these 
many years. 

And. it shows that, even 
with bp rates, there are still 
some goods which may be 
excluded by U: K. tariffs, 
when quotas are ended. — 

The lists contain both 
warnings and . encourage- 
ments. 

But when all have been 
considered, the decisive fac- 
is still missing. Only *the 
of the market can pro- 
eo. it =, 

Qne example, which has 


a F8 


women and girls. 








only thing Canadian girls 
needed to make the most of 
their good looks was U. K. 
ready-made dresses. 

He was thinking of lines 
of clothing sold at certain 
low-priced retail chains in 
U.K., and it is far better than 
similar British lines a few 
years ago. 

All the same, Canadians 
with experience in the cloth- 
ing trades remain convinced 
that their products have ad- 
vantages of styling and size- 
ing, which’ taken: together 
with price, give them a 
definite edge in the U. K. 
market, 

They only hope that Sir 
David Eccles can fill his 
Cabinet colleagues with 
enough of his own optimism 
to put the wager to the haz- 
ard on his own doorstep. 

In examining the tables 
herewith, specially those con- 
cerned with the Token Im- 
pert Scheme, it is important 
to remember the handicaps 
of that scheme. 

Although it is a well-in- 
tentioned effort to preserve 
Canadian sales opportunities, 
established pre-war, against 
the _effects of “temporary” 
exclusion, yet it. inevitably 
fails to provide a fair test of 
competitiveness in the U. K. 
market. 

This is most ovvious if you 
notice the quantities provided 
in the token import quotas. 
Nobody is going to make any 
great sales effort for $340’s 
worth of safety razors 6r $3,- 
560’s worth of automatic 
stokers. 

The list of unused quotas, 
which no Canadian supplier 
wanted to take up last year, 
is therefore less reliable than 
the list of surrendered quotas 
which were successfully 
taken up. 

The second list shows 
goods which could be sold, 
even in very réstricted quan- 
tities; and could presumably 
be sold even more profitably 
if the quantities were un- 
limited. 

The first list shows those 


* which could not be sold in 


the quantities offered. 

In some cases there are 
obstacles applying equally to 
larger quantities, as for ex- 
ample the: tariff on nylon 
stockings. 

But in other tases it does. 
not follow that with an un- 
restricted market adequate 
sales effort would not suc- 
ceed. 


What Does U. K. 
Market Offer? 


Apart from foodstuffs, the 
goods against which VU. K. 
still maintains discriminatory 


import restrictions when they. 


come from dollar countries 
are mainly in the field of 
manufactured consumer 
goods. 

Sales possibilities must 
remain doubtful until the 
market can be tried. But’ a 
survey of present market 
conditions indicates a num- 
ber of promising items. Here 
are some examples: 

Plastic laminate (brand 
name: Arborite) — having 
the advantage of superior 
pattern and finish. 

Leather: If and when the 


The unexcelled reputation 
of fine English china is help- 
ing to narrow the gap in 
which the U. S. buys much 
less from Canada than it 
sells. 

Sir John H,. Wedgwood, 
deputy chairman of Josiah 
Wedgwood and Sons, estim- 
ates that $20 million in U. K. 
pottery is sold annually in 
Canadian shops to visitors 
from the U, S. 


During. a recent North 
American speaking tour, the 
« U.K. industrialist said the 
export market for U.K. 
china is becoming increas. 
ingly important, 

Canada is recognized as 
the most rapidly expanding 
market in the world and any 
U.K. exporter who does not 
increase his sales to Canada 
by 5% every year is losing 
ground, 

Wedgwood was founded in 
1759 by Josiah Wedgwood, 
“the father of English pot- 
ters,” himself in the fifth 
-generation of a pottery 
family. 

Today — 200 years later — 
the Wedgwood firm is still 
being carried on by his di- 
rect descendants. ; 


level of prices in U. K. im- 
proves. 

Dress and fabrics of cotton: 
Synthetics and silks are out 
because of the high tariff; 
but the North American styl- 
ing and “eye-appeal” of cot- 
tons should command a good 
market, and Canadian makers 
have a tariff preference of 
17%% against U. S. 

Power lawn mowers. 

Power saws: (Saws were 
freed last year, with an im- 
mediate order.to one Cana- 
dian firm sufficient to keep 
its factory busy for ‘three 
months. ) : 

Plumbing Equipment; The 
techniques and designs of a 
Canadian firm made a deep 
impression et the recent 
show in British West Indies, 
and suggest bright prospects 
once access is granted to 
U. K. 

Heating equipment: This\is 
now freed for industrial use; 
but domestic equipment is 
still barred. With more and 
more British homes turning 
to heating installations of 
Canadian type Canadian 
makers have good openings. 
At least three firms are 
known to be watching the 
opportunity to introduce their 
space-heaters and stoves. 

Freezing chests; shelving 
and other equipment for 
supermarkets: The time may 
be ripe for a rush of British 
retailers into stores of the 
supermarket’ type. Several 
have been investigating their 
operations in Canada; and 
may turn te Canada for their 
equipment, if allowed. Vari- 
ous machines for preparing 
and processing food were 
freed in last year’s list. (See. 
below.) 

Small electric appliances: 
A large market potential in 


U. K. Token Import Scheme. 


The following list shows token 
quotas unused in the first. half 
of 1958, advertised for transfer 
to other suppliers, and still not 
taken up. The figures show the 
unused balance. 


Most of the items on this list 
look like showing unused quotas 
also in the first half of 1959: 


Metal furniture (NOT 


domestic): .......+¢ e+. $4,950 
Aluminum cooking 

utensils, etc. ....,+ese6 8,791 
Icecréam cabinets ...:.. 53,900 
Automatic stokers (now 

freed when not for do- 

mestic use): ....!..... 3,580 
Sun goggles, sun glasses, 

spectacle frames: ..... 4,550 
Pocket watches (not 

BOG): i vccscnecsse hese | 10,008 
Safety razors: .......... 340 
Electric light fixtures: .. 4,340 
Vacuum cleaners and 

WONG snc keh aa Bees 339 
Rubber belting. (now 

CORN .. dibusos cabes Le 10,970 
Domestic washing ma- 

CN 555 8 Ss han hh 230,440 
Men's felt hats and wom- 

CO OEM oes iteccwed 17,746 
Men’s and boys’ clothing 

of all kinds; women’s 

dresses, of silk or other 

WAMCOPIOISS 4. ojos cues 52,834 
Leather gloves, including 

industrial: .:........4. 177,800 
Women’s nylon stockings: 141,600 
Waterproof footwear: ... 785,500 
Leather footwéar: ..,../ + 60,300 
Rubber heels and soles: . 9,060 
Medicinal and toilet prep- 

arations packaged for 

FOC). ove cclted Maabe 113,000 
Carbon paper, typewriter 

ribbons: ......... tees . 11,200 
Dress patterns: 4........ 22,800 
Rubber bathing caps, 

gloves, hot water bot- 

tles, garden hose: ..... 33,200 
Fountain pens, propglling 

pencils: ...,..%.cnieekman 357 


Celebrates Bi-C 


Situated at  Barlaston, 
Stoke-on-Trent, England— 
150 mi. from London — ‘the 
Wedgwood firm has devel- 
*“eped into a world-wide or- 
ganization, including a coast- 
to-coast dealer and _ sales 
organization in Canada, with 
headquarters in Toronto, 

Canadian women are. be- 
coming increasingly interest- 
ed in fine bone china but 
few know the difference be- 
tween china and earthen- 
ware and the reasons for 
buying a particular type, ac- 
cording to C. F. W. Cooper, 
managing director of Josiah 
Wedgwood & Sons (Canads) 
Ltd. . 

China was an invention of 
the Chinese, although they 
called this material porce- 
lain, 

For centuries after they 
first produced porcelain in 
the 6th-century A.D., the 
Chinese held onto the secret 
of its composition, 

It was the French potters 
to whom the credit must be 
given for the artistic de- 
velopment of soft paste, 
which was compatable with 
the Chinese in appearance, 
but totally different in com- 
position. 


U. K., partly being met by 
manufacture in U. K., but 
with Canadian equipment ap- 
parently having an edge both 
in price and in style. 

Automatic washing - 
machines for domestic use: 
Laundry equipment is al- 
ready free; but domestic 
types are still excluded. A 
quota of 230,000 under the 
token import scheme was not 
taken up last year; but it is 
believed that adequate sales 
promotion and organization 
would be justified if the 
market were open. 


Steam irons, portable heat- 
ers for dress shops, and such 
like equipment. 

Some orders already filled 
in advance of the restrictions 
being removed. 

Office equipment, including 
typewriters: freed since Oc- 
tober. This is a case where, 
associated manufactur- 
ing firms established in U. K. 
and Europe may keep the 
market; but so far as costs 
are concerned a relatively 
small change in margin might 
give the advantage to Cana- 
dian suppliers. 

Manufactures of wood: 
Present entsy is confined to 
wood not further prepared 
than -hewn, ‘sawn, planed, 
dressed, tongued, grooved, 
beaded or V-jointed. Canada 
had a large market, pre-war, 
for such minor items as ice- 
cream spoons, wooden meat- 
skewers, etc. Now prospects 
are held excellent for made- 
up components for such 
things as doors; for wooden 
spring blinds; etc. The pres- 
ent quota of £113,000 is far 
too small to justify establish- 
ing the trade. 


Toys: Annual pre-war sale 
averaged $250,000. 





PRPUMNIGE 8 onic ds bien voce ves 5,200 
Beehives and bee - keep- 

ing accessOries: ...... 2,000 
Insulating material 

of varnished cambric: . 4,050 
Imitation jewelery: ..... 16,650 
Rubber bands: .......... 21,500 


The items which follow were 
also under the token import 
scheme last ‘year. 

But in the following list, un- 
filled quotas offered for transfer 
at mid-year were all taken up. 

Canned lobster, glace cherries, 
bottled fruits for serving with 
ite cream, jelly powders; pectin 
(domestic pack); sugar confec- 
tionery; 

Canned vegetables (other than 
tomatoes and tomato puree but 
including tomato juice); canned 


soups; canned macaroni and 
spaghetti; canned pork and 
beans; 


Pickles, mustard, olives pre- 
. served in salt or brine, onion and 
garlic salt; | 

Mechanical valves; 

Paper machine wires, paper- 
maker's felts (now freed); 

Wooden picture and mirror 
frames, domestic woodware, 
wooden spring blinds or shade 
rollers, filing boxes or filing 
trays of wood or cardboard, 
wooden moldings for picture and 
mirror frames; 

Woven, cotton piece goods of 
all kinds; furnishing fabrics of 
cotton and cotton rayon mixtures; 
bed ticking; the following made- 
up cotton goods: quilts, counter- 
panes, and other bed coverings 
of cotton and cotton-rayon mix- 
tures; embroidery and embroid- 
ered articles (othe® than appar- 
el); cotton sewing thread; cotton 


ribbons and tapes; trimming of . 


cotton and cotton-rayon mix- 
tures; 
Artificial silk woven fabrics; 
Adhesive labels; indexing or 


nlenary 


The tendency these days is 
to insist on “real china.” 

“Admittedly,” Mr, Cooper 
says, “china has advantages 
over earthenware, and - it 
won't chip as readily, but 
earthenware is more suitable 
than china for informal en- 
tertaining.” 

China is more expensive 
because the best bones which 
go into its production come 
from oxen in Argentina, 
coupled with the fact that it 
is more difficult to’ manipu- 
late during manufacture. 

Also patterns on English 
bone china nearly always are 
decorated on the glaze, and 
therefore require perhaps as 
many as five or six additional 
firings. 

The world-famous pottery 
firm, celebrating its bi-cen- 


tenary, has produced a spe- - 


cial commemoérative Seaway 
Plate to mark the opening of 
the St, Lawrence Seaway. 

- From a design by Wedg- 
wood artists, the light grey 
plate has five scenes around 
the border depicting colonial 
scenes of Brockville, King- 
ston, York (now Toronto), 
Montreal and Quebec City— 
all — 
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WORLD-WIDE EXPERIENCE 


Nowhere on earth—and nowhere on the sea or in the air 
for that matter—can you be far from an 8.T.C. installation! 
It’s all in a day’s work for 8.T.C. to be called upon 


to establish telecommunication systems on a continental or 


intercontinental scale. Yet for all this experience in 


handling vast projects, 8.T.C. have an unerring eye for detail too. 


masterpiece of manufacture... an object lesson in dependability. 


are yours to enlist whenever there’s a telecommunications 





filing cards; snapshot mounting 
corners, greeting cards; 
Wallpaper; 
Sporting cartridges, primed, 
















Saskatchewan is a climate of expansion. This 
fast-growing central province of the booming — 
Canadian West has experienced a decade of 
outstanding development. An even richer, 
more. abundant future is unfolding. Industry 
has discovered Saskatchewan—Industry likes 
what it found: this strategic centre of a con- 
tinually expanding western market offers the 
most economical location for manufacturing or 
distribution. Saskatchewan's new economy 
—— strength and stability; population @ 
and purchasing power to support local indus- 
@ growth potential of expanding dimen- 


try; 


sions. 


That's why the smallest S.T.C. component is a 


And remember, all this skill and experience 


problem on the agenda. 


Standard Telephones and Cables Limited 


TELECOMMUNICATION ENGINEERS + CONNAUGHT HOUSE - 


CANADA: 8T. 





empty; loaded sporting cartridges 
and loaded shotgun shells; powd- 
er for sporting cartridges, fuses 
and detonators; sporting guns, 


has 


Modern Saskatchewan is prime hunting-ground 
for the industrialist with a new plant in his 


planning. Government aids to indu 
financial assistance. The Industrial 
ment Fund makes loans to new and expanding 
industries. Information on loans; industrial 
portunities, and all the facts about Saskat- 


de 
chewan's new 


asking*from the Industrial emeareet Office, 
@ government service serving i 
of research, consultation, salesinadios promo- 


tion, etc. 


Keep up with developments in Saskatchewan: 


bring you the monthly news 
bulletin, Industrial Saskatchew 


@ request will 





include 
elop- 


can be had for the 
ustry in fields 








sporting rifles and spare parts; 
ice skates, roller skates, -ice 
hockey equipment and other 


_ Sports equipment (e.g. tennis, 


ee 


3e 
} 


World-Wide 
Experience oeee 
World-Wide 


Resources 


i 


i 
f 


ih He 
: 


> 


in the World of 


TELECOMMUNICATIONS 


63 ALDWYCH + LONDON > W..3 
ARD TELEPHONES AND CABLES MFG. ©O. (CANADA) LIMITED. 
9600, ST. LAURENCE BOULEVARD, MONTREAL. 


badminton, golf, squash, ete.); 
athletes’ supporters; 

Buttons; 

Toys, dolls. 
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Since 1956 


OVER 600 MILES 
of South Durham Steel Pipe 


have been installed in 
transmission lines for the 
development of Canada’s 
natural gas resources. 





In both the Westcoast Transmission 
and Trans-Canada natural gas pipe-lines; 
extensive use has been made of “South 
Durham” large-diameter Steel Pipe. 

This high quality pipe is manufactured 
at Stockton-on-Tees, England to A.P.I. 


High Test Linepipe Specifications in a 





country near Quesnel, B. C. (Photograph by courtesy of the 
Westcoast Transmission Company and Canadian Bechtel Ltd.) 


Laying 30-inch diameter South Durham Steel Pipe in hilly modern plant, specially designed for fast 


and economical production. 









Produced by. the Automatic Submerged-Arc 

Electric Welding Process, South Durham 

Steel Pipe is supplied in diameters from 

16" up to 40", wall thicknesses as required 
and lengths up to 40 feet. 


aha | nm = FOR CANADA’S EXPANDING OIL INDUSTRY 


High Quality, Large-diameter 


LINE PIPE 


TO A.P.I. SPECIFICATION 


Full details on request from: 


Photograph (by courtesy of Trans-Canada Pipe Lines Litmited) 


swt 2c me Sota Sep rl *SOUTH DURHAM STEEL PIPES (CANADA) LTD. 
Copinarteckes foe Neethliee | | 1215 Ninth Avenue, S.W. Calgary, Alta. Telephone: AMherst 3-7300 (5 lines) 


: * Associate Canadian Compony of South Durham Stee! & iron Co. Ltd., Middlesbrough, Yorks., England . 





